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LATE CITY EDITION 


WEATHER—Fair and colder to- 


day; tomorrow fair and warmer. 
Temperatures Yesterday—Max., 45; Min., 29 
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fl. START TODAY: 
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femington Thronged on Eve} 
of Hearing for Man Accused 
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85,000 See AlabamaWin; 
Tulane Defeats Temple 


Football—Alabama overwhelmed 
Stanford in the Rose Bowl game 
yesterday as 85,000 looked on. The 
West defeated the East before 
55,000 in the all-star charity con- 

test at San Francisco. At New 
Orleans the Sugar Bowl battle 
was won by Tulane, which beat 
Temple. Bucknell routed Miami 
in the Orange Bowl encounter. 
The scores: 





Becond-Class Matter, 
Postoffice, New York, N. Y¥, 


HITLER IS ACCUSED) |Roosevelt Warns Louisiana 
On Laws Whi 





OF BLOCKING PACT 
TO GUARD AUSTRIA 


British Say His Warning of 
‘Unfriendly’ Nature of the 
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WONTH'S SESSION LIKELY 


——— 


Taking of Testimony May Be) 
Delayed Several Days—Seats 
for 500 Provided. 





[ RUSSELL B. PORTER 
' Bpec alto TH® New Yorx TIMES, 

FLEMINGTON, N. J., Jan. 1.— 
fverything is in readiness tonight 
for the opening of the trial of | 
Bruno Richard Hauptmann, 36 year | 
old Bronx carpenter and ex-convict, 
acc 
month-old Charles A. 
Jr, after kidnapping 
from his parents’ 
outside Hopewell nearly three years 
ago. 

This ordinarily quiet and peaceful 
little town of 3,000 persons —county | 
seet, centre of a sparsely settled | 
agricultural section of rolling land, 
and the market place for the poul- 
try and egg farmers of the area—is 
filling up with visitors. 
them are reporters, photographers, 
and feature writers for newspapers 
from all parts of the country, and | 
from some foreign lands. Others | 
are officials, lawyers, witnesses, and 
others connected with the case, 
sides the curiosity-seekers always 
present on such occasions. 

Streets of Town Abustle. 
lining Main 


the 


Their automobiles 
treet make 
Saturday night when the farmers 
come in to shop and go to the mov- 
jes, They have filled every avail- 
able room in Flemington’s single 
hotel, and have overflowed into all 
the boarding houses and many of 
the private homes in town. 

The murmur of their voices as 
they sit around the hotel dining 
room or stand in corridors and on 
street corners, discussing the latest 
rumors, is drowned only by the clat- 
ter of typewriters and telegraph in- 
struments which have already be- 
gun sending the millions of words 
of news that will go out of Fleming- 
ton before the trial is over. 


used of the murder of twenty-| 
Lindbergh | 
infant | 
country estate | 


Bucknell ..... 26 Miami .......:0 

Bennis—Gilbert A, Hunt of Wash- 
ington won the national indoor 
junior title by defeating Alfred 
Jarvis Jr. of Hackley School, 
5—7, 6—3, 7—5, 6—4. Henry Dan- 
jels Jr. of Choate took the boys’ 
crown, subduing Arthur Nielsen 
Jr. of Winnetka, Ill., 12—14, 6-0, 
6—0. 

Hockey—The New York Ameri- 
cans defeated the Montreal Cana- 
diens, 5-—3, and tightened their 
grip on third place in the Inter- 
national Group of the National 
Hockey League. Boston’s Bruins 
downed the Rangers, 5—2. 
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JAPANESE IS SEIZED 


IN FLORIDA AS A SPY 





Prisoner Is Taken With Long- 
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Range Cameras and Photos 
of St. Petersburg Docks. 
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IL DUCE HELD VACILLATING 





But Rome Is Optimistic Over 
Franco-Italian Taiks— 


Paris Hopes Fading. 





By CHARLES A. SELDEN. 
Wireless to Tue New YorkK Times. 

LONDON, Jan, 1.—Despite the in- 
credulity of Italian official quarters 
in London, it is the British opinion 
and that of diplomatic circles gen- 
erally that the hitch in the Franco- 
Italian negotiations to guarantee 
Austrian integrity has been caused 
by a protest from Chancellor Adolf 
Hitler to Premier Benito Mussolini 
against the proposed arrangement. 

The British now take the situa- 
tion seriously and fear that what 
had promised to be a major New 
Year diplomatic achievement toward 
European security is going to prove 
abortive. 

There is some analogy in the sit- 
uation to a state of mind existing 
after a disaster when the real facts 
begin to circulate and kill the hope 
that had been based on an under- 
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| 1.—Equipped 
it like the scene on) 


‘he was being financed by the “De-/ and Hungary. 


At 10 o'clock tomorrow morning, | 


Ti-year-old Supreme 
Thomas W. 
calm and sedate, will open the trial 
in the century-old Hunterdon Coun- 
try Court House, which stands at 
Main and Court Streets, in the cen- 
tre of town. The two-and-one-haif- 
story buil 


tive stone painted white, and has 


Court Justice | 
Trenchard, dignified, | 


| at San Francisco. 


jing is constructed of na-| 


ee 


of the absolute success of Franco- 
Italian cooperation. Yesterday there 


Man Is Quoted as Saying He | were reports of a delay which were | 


Had Pictures of Many 


| brushed aside as too trivial to affect 
results, 








the administration is likely to with- 
hold Public Works loans from 
Louisiana until some of the legisla- 
tion the Senator put through the 
Legislature is repealed or clarified. 

The President’s message to the 
Louisiana dictator was contained in 
a letter'to Governor O. K. Allen of 
Louisiana. The communication was 
similar in some respects to those 
sent to other Governors but there 
were significant differences. 

The purpose of Mr. Roosevelt's 
letter was to offer the aid of PWA’s 
legal staff to draft bills in the vari- 
ous States which would enable mu- 
nicipalities ‘to take better advan- 
tage of PWA. funds. 

But first on the list of legislation 
suggested for the Louisiana Legis- 
lature by Mr. Roosevelt was ‘‘clear 
and unequivocal enunciation of the 
policy of the Legislature in respect 
of enactments for the postponement 
of the payment of public indebted- 
ness.’’ 

On Nov. -15, after the Louisiana 
Legislature had enacted measures 
which made Senator Long virtually 
a political emperor, the PWA de- 
cided to withhold payments on 
Louisiana projects not already un- 
der construction. 

About sixty have been held up 
since, among them a $1,800,000 loan 
jand a ores 000 grant to New Or- 











ich Long Dictated 





Letter to Governor Allen Suggests PWA Loans May Be Withheld 
Unless Some Acts, Notably That on Movatoriam, 
Are Repealed or Clarified. 





Copyright 1935, by The Associated Press. 
Jan. 1.—Pres-jleans for the city’s sewerage sys- After Ousting 2 Republicans 


tem. 

The legal department of PWA in- 
formed the city authorities that it 
wished to study the Long-sponsored 
legislation. The phrase in Mr. 
Roosevelt's letter to Governor Al-| 
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80 STATE OFFICES MERGED 


len apparently indicated that the | 


Louisiana ‘‘debt moratorium” had) 
been questioned, 


This provided for a two-year 
moratorium on private and public 
debts save those owed the city, 
State or Federal Government. 

The PWA also was interested in 
the measure which gave the Long 
machine control of the New Or- | 
leans Sewerage and Water Board. 

The letter to Governor Allen was | 
the only one in which the Roose- 
velt administration suggested clari- | 
fication of legislation or an ‘‘un- 
equivocal enunciation” of legis- 
lative policy. 

Letters to other State Governors 
also suggested relaxation of. stat- 
utory limitations upon taxing pow- 
er to pay debts; 
nicipalities to engage in slum 
clearance in cooperation with the 
| Federal Government, and creation 
of municipal authorities without 
the power to tax but with permis- 
sion to issue bonds payable from 


revenue-producing water, sewer or) 


electric power systems. 
Not one of these suggestions was | 


authorizing mu-| 


|Michigan Democrats Attempt 
| to Seize State Post—Hold 
Rival Office in Capitol. 


j Special to Tae New York TIMES. 

| PROVIDENCE, R. I., Wednes-! 
day, Jan, 2.—Engineering a star-| 
| tling coup to gain control of the | 
| Legislature by seizing rule of the 
Senate, the Democratic party yes- 
terday organized both houses of the | 
General Assembly. 

| Then, with both houses a 
| into the early morning hours to- | 
|day, they proceeded to oust at 
|} existing Supreme Court members | 





ocrats and two Republicans. The 
Democrats also abolished a State- 
appointed board of public safety for 
Providence and passed a reorgan- 
ization bill to consolidate more than 
eighty agencies into eleven State 
departments. 

The coup by which the Democrats 
gained control of the Senate came 
about by reopening the ballot boxes 





contained in the communication to | ‘from Portsmouth and South Kings- 
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MANY IN HOSPITALS 





BOARD ASKS POWER 





ton, where B. Earl Anthony and | Election —- House Democrats | ernor and former Governor Smith, 


Wallace Campbell, respectively, 
| both Republicans, had been de- 
clared elected by the State Return- 
ing Board, A Senate committee of 
| two Democrats and one Republican 
| recounted the ballots and declared | 
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Soviet Ridicules Report 





By The Associated Press. 

MOSCOW, Jan. 1.—The Foreign 
Commissariat today characterized 
as ‘‘sheer nonsense’’ reports pub- 
lished abroad that there had been 
anti-Jewish excesses in Moscow. 
The Commissariat said there had 
been no rioting of any kind in 
Moscow and no sign of anti-Jew- 
ish feeling. 





LONDON, Jan. 1 (Jewish Tele- 
graphic Agency).—Reports from 
Warsaw that anti-Jewish riots 
had taken place in Leningrad and 
Moscow in a number of factories 
were termed exaggerated today 
by Reuters News Agency. The 
Jewish Telegraphic Agency’s cor- 
respondent in Moscow was un- 
able to confirm the reports. 

The London Daily Express, 
which carried the Warsaw re- 
ports from its correspondent, re- 
ceived no further information to- 
day. 





CONGRESS LEADERS. 
MAP FIRST SESSION: 





land replace them with three Dem- | | Plan Short Opening Tomorrow 


to Clear Way for President’s 
Message on Friday. 


SPEAKER CAUCUS TODAY 





| Byrns of Tennessee Assured of 


Still Divided on Floor Leader. 





Special to Tae New YorxK Times, 


WASHINGTON, Jan. 1.—Leaders | 


|of Congress will move tomorrow to 


Within 200 Miles 


GOV. LEHMAN WARNS 


Of Anti-Jewish Excesses | 


AT INAUGURAL FETE 
OF STATE AID TREND 


Waterfront Points. 


Anxiety Over Whole Plan. 

Today there is real anxiety 
the whole plan be ruined not nies 
| by Chancellor Hitler's supposed re-| 











By The Associated Press. 
ST. PETERSBURG, 1k.» 
with long 


Jan. 


range | pact, but by his telling Premier} 


German cameras, a Japanese was | Mussolini that he would consider 
arrested here today and told Chief| such a pact signed by the other 
of Detectives E. E, Lipphard that} powers as unfriendly to Germany 


but Total Is Below That of 
Dry Years—Two Deaths. 


me re 


AUTO FATALITIES TOTAL 12, 


—— 


partment of Navy of the Japanese | London’s criticism, directed for | 
ond tad titi hs | | the moment chiefly against “taly, is | 
Pi | to the effect that Premier Mussolini 
tures of principal Atlantic sea-| made a grave diplomatic mistake in 
ports. | not getting definite and accurate | Up Aft 
era 
Mr. Lipphard identified the man | knowledge of what the attitude of | Broadway Cleans Pp 
as Yoshio Matsuda, 36. He was| Germany and Hungary would bebe-| Night of Broken’ Windows 
and False Fire Alarms. 


Government” 





arrested on the request of immi-/ fore assuring France the way was | 
gration authorities after the detec-| clear for reaching a general agree- 
tive said he had seen him taking| ment of all States concerned. 

still and moving pictures ef the! premier Mussolini also is charged 
waterfront, including the U. 8. 8. | with vacillation between his recent 
Trenton, flagship ef the special| coolness. toward Berlin following | 
naval service squadron stationed | the assassination of Chancellor En- 
here. Tonight the immigration offi- | | gelbert Dollfuss of Austria and his| Pre-prohibition flavor about them. 
cials removed him to a hotel. | apparently revived desire to have| As the last stragglers crept away | 

Mr. Lipphard quoted Matsuda as| Chancellor Hitler as an ally. There-| under a dull and weeping sky at! 
saying the pictures were sent to! fore the conclusion drawn by Lone | Sheek Widens” tes Bineded! 
New York for relay to Japan. | don is that Il Duce is desisting in : 

The detective said the man told| his march toward an accord with| omneeme 
him he entered the United States | France for fear of defeating his de-| | twisted horns and crushed rattles 
He said he went | sire to’ attain a balance of power | covered with slush that had 
from there to Detroit and thence! between France and Germany, earlier been snow. 
to New York. Mr. Lipphard said Despite the boarding put up by 
the man told him he came here apprehensive shopkeepers and the 


New York blinked at the results 
|of its biggest new year’s celebra- 
| tion yesterday and found a distinct | 


dawn, 
with trodden streamers, 


French Envoy Optimistic. 





1u ) 1s a : : ‘ ‘i 

: ee = me ne ee |from New York, stopping at Rich- Wireless to THe New Yorx Tiwes, best efforts of the battalion of po 
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ae Np a ern ed |mond, Va., Columbia, S. C., Jack- ROME, Jan. 1.—Optimistic fore- lice, an unusually large number of 

z — of its triangu p- . sonville and Miami, taking pictures | casts for the Italo-French negotia-| plate-glass windows was broken. 
“auptnann is in the county jal | In some places even the boards had 


* 


ist behind the court house. It is 
& hew stone jail, built according to 
the most modern theories of prison 
©onstruction, although it has only 
nine inmates now besides the Lind- 
bergh suspect. 

From the rear windows of the 
court room 


held, one can | : 

* ©he can look across an area = . ; | +4 mar ¥ here 
into barred win 's. behind which The detective said that in addi- | |ger of war, said the Ambassador Umes.es many - last year. T 
acro De ee tion to the taking of pictures, the} | represented the common desive| were two alcoholism deaths during 
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* & narrow passage way, lies ‘the holiday celebration. Anna 
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Where the prisoner has spent his 
ume since he was brought here two 


, where the trial will be} ; 
|}man had not signed it. | 


Japanese 


machinery 





all the while. He said he had stud- | tions were made today by-~ the} 
ied English Columbia Unive been torn away. 
ied English at Columbia University. | French Ambassador, Count C harles | 

Mr. Lipphard said the Japanese|de Chambrun who, in a speech! Hospital lists, checked during the 
made the statement to him con-|delivered at the customary New| | day, offered a possible clue to the 
cerning his financing in the pres-| Year reception of the French col- | hilarious conduct of the ae 
ence of three other persons and|ony in Rome, expressed the con- | Bellevue Hospital, for example, 
that he had taken a typewritten | viction they would lead to positive | ; 

| from early Monday morning up to 


statement to that effect, but the/ results. oe am 
This insurance against the dan- 10 o'clock last night, or nearly four 


him he also had/for peace manifested by Italy and | d add k 
worth of | France. After underlining several NOEs, AES ORS Some GENE, 


: died yesterday in Kings County | 
manifestations of Italo-Frenc m-! 
— | Hospital and Maurice A, Gray, 40) 


told 
bought a million dollars’ 
for the Japanese Gov-| 


























ARTERHOUIDAY FETE 10 CURB ‘MONOPOLY’ 


| fusal to participate in a guarantee | Alcoholism Cases Rise Here, ‘Trade 


listed 44 cases of acute alcoholism | 


| | Joseph P. Dunn from Portsmouth | 


jana Charles A. White from South decide all preliminary questions of 


Kingston, the Democrats, elected organization in preparation for the 
| instead. Dunn and White were im-| °Pening of the session Thursday 


| mediately sworn in by the Secre- | °°”. : 
Favors | tary of State, giving to the Demo-| They will seek to instire a short 
‘crats a 22-20 majority instead of | session on the opening day and to 
| the 22-20 majority for the Republi- | clear the way fog the appearance of 
|President Roosevelt at a _ joint 
session in the House chamber on 
Republicans sought to prevent Friday. The President will then 
passage of the Democratic program | deliver his annual message ‘‘on the 
and to gain a chance to realign | State of the Union.’’ He will send 
\their forces by vanishing from the |to the new Congress Saturday or 
| State House, but Democratic lead-| Monday his budget message, detail- 
Sought to End /|ers subpoenaed at least one Repub- | ing the financial condition and re- 
lican Senator and kept him under | quirements of the government. 
| guard of troopers to force atten-| House Democrats in caucus to- 
| dance at the session and assure a | morrow afternoon will select their 





Commission 
Amending Law to Prevent 
Concentration of Business. 
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FOR KEEPING COMPETITION | 


cans on the returning board’s of- 
ficial count of the election. 











Jurisdiction Is 
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of Large Companies. quorum. |candidate for Speaker. He will be 
eer “The Democrats already had con- | Representative Byrns of Tennessee, 

Special to THe New Youre Ties. trol of the House, 58-42. | who will be elected Speaker in a 
WASHINGTON, Jan. 1.—A fur- Four of Court Sworn In. | perfunctory election when the 


ther strengthening of the Federal _ _... | House convenes formally Thursday. 
Even before he had been sworn | The House Republicans will meet 


rade Commission’s powers to head , ’ . ‘ - 
oft “the steaty triad teubit in at 12:05 o'clock this morning for and select a candidate for Speaker. 
ard mo-| | the second term to which he Was) 11, wij) automatically become mi- 
ly’ through amendments to| ee ; oan 2 matically : 
nopo | elected last November, Governor it lead bei lefeated 
}the Clayton Anti-Trust Act and its | , a F. Ge had signed the Se ee Ce ee rr 
Theodore F. Green had signe Representative Snell of New York, 


eee ee ae by! Sepeume po st. ae a oe | minority leader in the Seventy-third 
| port to the Senate on its chain store | wy 086.) yo 7. , Court pebeagy ecg ten Rare ge ete tegalgpecccnpiter) 
| investigation. members of the Supreme ~~ | win the highest honor of the Re- 
were sworn in immediately after | publicans. 


The purposes of the proposed | lthe State's chief executive. They| he Democrats also eine te 
amendments were: | were Edmund W. Flynn, State Rep-/ tie tomorrow the contest over the 
1, To preserve equality among! resentative, and William W. Moss, | majority leadership, the only office 
| buyers by preventing sellers from| First Assistant Attorney General, | of any importance that remains in 
| discriminating in price “without | Democrats, and Presiding Justice | dispute. A large field was still in 
| limit whenever there was a differ-| Hugh B. Baker and Justice Antonio|the race tonight, including Repre- 
ence in the quantity or quantities! A. Capotosto of the Superior Court, | sentatives Bankhead of Alabama, 
| sold. | Republicans. The fifth designee,|Mead and O'Connor of New York, 
| 2, To maintain competition be-| Representative in Congress Francis| Lea of California, Sabath of IIli- 
| tween individual corporate units by iB. Condon, a Democrat, was on his nois, Rankin of Mississippi, Crosser 
|making illegal’ the acquisition of| way here from Washington to as-| of Ohio and Greenwood of Indiana. 
|control in one corporation by an-/| sume his new office. | While House members are meet- 





compel 
property acquired 
the proposed 
ately preceding. 
4. To extend 


| deceptive acts and practices ‘“‘in or | 
affecting’”’ interstate commerce. 


Seeks Obstacle to Monopoly. 
The proposed amendment to Sec- 


tion 7 of the Clayton Act concern- 


ing the acquisition of control in one | 
| day—an unidentified man about 40 | corporation by another would ai} 


policy of 


|only make effective the 
the law as now written but would 


the divesting of physical 
in violation of | 
arnendment immedi- | 


the commission’s | 
pees to include unfair meth- | 
ods of competition and unfair or 


| future supervision of its Police, Fire 
'and Engineering Departments. 


members the Democrats took ad- 
|vantage of a law passed by 
Republicans themselves thirty-five 


| years ago, by which | any member 


|__ Conti Continued on Page Ten. 


until the city decides on a plan for} 


In removing the Supreme Court | 


the | 


other, regardless of whether com-| Governor Green appointed Ed-j|ing Senate Democrats and Repub- 
petition between the two is actually| ward J. Kelly, Superintendent of|licans will hold separate confer- 
reduced as a result. | State Police, as Safety Commission-| ences, The Senators will designate 

3. To empower the commission to| er of Providence for thirty days,| their officers and adopt rules atf- 


fecting the conduct of the Senate. 
Senator Robinson of Arkansas and 
Senator McNary of Orezon will be 
re-elected Democratic and Republi- 
| can leaders, respectively. 

In the House an issue has already 
|arisen between the two dominant 
| parties over committee member- 


| ipthinas 


Continued on Page Ten. 








Four Women Killed by Gas in loans Home: 


Tube Disconnected as One Cooks Breakfast 





Detailed Weather Report, Page 5!. 
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Pledging Full Grants for the 
Present, He Says Issue Must 
Be Tackied in Future. 


/PLEADS FOR COOPERATION 


EE 
He Also Tells Albany Audience 
He Will Fight ‘Short Cuts’ 
in Emergency Problems. 


i 
| 
| SMITH FOR SCHOOL. 


HELP 


‘Ives Is Named Republican Chief 
| in Assembly as McGinnies Steps 
| Qut—Steingut to Be Speaker. 





The text of Governor Lehman’s 


inaugural address is on Page 2. 





By W. A. WARN. 
} Special to THe New York Times. 
ALBANY, Jan. 1.—Governor Leh- 
man was Officially installed for s 
| second term at a stately ceremony 
held today in the Assembly Cham- 
ber, wnich was crowded to capacity 
iwith an audience including two 
| members of President Roosevelt's 
Cabinet, 
The only speakers were the Gov- 


who for four times had been the 
jcentral figure at a similar function 
lin the Gothic chamber where he 
| began his public service thirty-one 
years ago as a member of the 
Assembly. Both the Governor and 
Mr. Smith received an enthusiastie 
reception from the overwhelmingly 
Democratic audience. 

In his inaugural address Governor 
Lehman pleaded for cooperation in 
carrying out his legislative pro- 
gram, not only from the Democrats 
now in complete control of the law- 
making body but from the Republi- 
|can minority and from civic groups 
throughout the State as well. This 
part of his address drew. more ap- 
plause than any other. 

But, judging from uttefances to 
day in Republican legislative quar- 
there does not appear much 
prospect of the Republicans re- 
sponding very warmly. It appears 
certain that the Republican leader- 
ship in both the Senate and Assem- 
bly will remain what it has been 
for some years past—of deep Old 
Guard coloring. 

Burden of State Aid Is Cited. 


Other outstanding features of the 
inaugural speech dealt with State 
financing and the evergrowing 
share of the State revenues which 
is returned to the localities. The 
Governor showed that in the budget 
for the current fiscal year $176,- 
000,000, or almost 60 per cent of the 
estimated tax had been d@ 
voted to State aid for cities, ceun- 
ties and towns. 


ters, 


receipts, 


He pledged a continuance of full 
aid to the localities this year, but 
warned that the problem was one 
which would “demand and compel 
careful consideration in the future.” 

In discussing new problems with 
which the State is confronted 
through the necessity of dealing 
with unemployment relief on a scale 
beyond precedent and changing re- 
lations between the Federal Govern- 


ment and the State governments, 
the Governor sounded a note of 
caution, saying 

“The problems are so compli- 
cated, so embracing and frequently 


so little understood that they have 
brought with them new demands 
for great expenditures of time, ef- 
fort and money. 

“The very urgency of the prob- 
lems has brought about a tendency 
to break down safeguards and to 
seek short cuts which may not al- 
ways be wise. 
| “We cannot afford, under the 
stress of temporary emergency 
demands, to overlook the continu- 
ing and long-range economic and 
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the bars one can catch the reflec-| Kind of machinery -he had pur- | he said their true force and signifi- al sone Mp 0 ead ane 
Uon of the electri: bulbs which have | Chased. Mr. Lipphard said there} cance lay in evident identity of in-| sane — hs co 145 East | 
“ontinually cast brig ; . i ' es ~peebesenr""eneee ° ’ 
and around ; ‘ bright light ar Continued on oo ee Continued on —aee @ Seven. Twenty-third Street. His death, 
Momer nt of oa cused man ev ery | ee aes —-—— however, was listed as “appar % | 
nee te = the time he has spent} ently” due to drink. 
leck any attempt at sui-| So Di Hi h Offi ae) FR di 

tide or escape, a slid ismisses ig icials 0 ado Man Dies in Cellar. 
Re oe m the outside, one cannot see, | F 5 d f R bh ‘§ l’ There was another death yester- 
NG Can aniw ; i 
6 con only imagine, the shadows) 4°OY DYOadcasting of a Robeson ‘Spiritua 
a a . o'-present guards, changed | | years old who had been found in| 
tek. hours, who have never | a ; lan alcoholic coma in the cellar of | 
sm “Meir eyes off Hauptmann] Wireless to Tus New Yoru Truss. '$6 Stanton Street—but he was| 
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““ect of the iron rule of silenc®, | | broadcasting by the powerful Co-| Mr. Robeson himself, inciden-| under way. 


rds are forbidden | i|mintern station at Moscow of a/ tally, is now on his first visit =i Brooklyn’s total of alcoholism 


by Which th 
uch the guar 
| phonographic recording of the voice| Moscow at the invitation of the)! cases was about 20, slightly higher 


to utr 
€f @ word to their prisoner. 


| social needs. 

“We must see to it that the regu- 
lar activities of government, devel- 
oped over many years and calcu- 
lated to care for the established 
needs of the people, are not jeopar- 
dized.’’ 


Special to Tus New York Times, 
ELIZABETH, N. J., 1.—{ down, but before she could call for 


'Three sisters and the daughter of | help was overcome. 

The three other women are be- 
lieved to have been affected while 
in bed, being overcome when they 
entered the kitchen. 





‘“‘make it a more effective obstacle 
ito the steady trend toward monop- | 
oly,”’ the commission said. 

“The elimination of competition | 


between corporations brought about | 
solely by the purchase of assets is 


Jan, 


lone of them were accidentally 


| killed by illuminating gas in their 
‘first floor apartment at 642 Jack- 








ee to Be Handcuffed. (of Paul Robeson, the American film producer Sergei Eisenstein. | than last year, but, like the Belle-| 
en Hauptn Negro, singing ae spiritual “"aReat | The Soviet press explains that al- yue list, most of the cases will be 
ae man ug ‘ . | 
( handeuts nn is brought into Away to Jesus,” six prominent| though Mr. Robeson’s songs are| discharged today. Queens had only 
eucuried e ri} 
across @ “brig; 7 will be led Soviet wireless officials and an-| wrapped in a semi-religious atmos-| 4 cases, fewer than Jast year, and | 
necting the isn 1, S8h8" €0N-| ,ounc’rs have been removed from| phere they must be interpreted by| Staten Island, with 2, had 9 less| 
house, up a flight with the court) speir posts. llisteners as a protest against the | than last year. 
tiny law library —— airs into the/ 1+, addition, M. Kerzhentseff, | treatment of the Negro race under! at that, the total number of cases | 
court 2 n, and the ; oar of the | chairman of the All-Soviet Broad-/& capitalist régime, was far below the figures for alco- 
7 “en to his seat in : 
we Centre of a row of o id- fashioned | | casting Cc ommittee, published an The refrain and first verse of the holism during the last New Year's 
Chairs like students’ recitati hall | apology to the Soviet public for sub- spiritual, ‘Steal Away to Jesus,” celebration while prohibition was in | 
Seats ist inside the rites jomting it to hearing such “‘baneful/ 216 as follows: effect. On the last day of 1932 Belle- 
rail which | The Soviet authorities or- vue had sixty alcoholism cases and 


Se naraé } 
Parates the 3 IDlic 


| items.’ 
from the | dered stern measures taken against 


witnesses, | counter-revolution at Moscow radio 


0 dndes _ pereons, in| stations after letters were published 
~ 8€8 bench. Haupt-| !in The Times of London calling at- 


Man n will be 
Mopers and Suarded by two State| tention to the broadcast of Mr. 
hen: t & Geputy sheriff while Robeson’s record. 

An investigation was made at 


he witne: sc 

8 h 

—— nr oe which | yioscow radio stations and it dis- 
Continued on Page Twelve. closed, according to the Soviet 
— i press, the disquieting fact that a 


Pou, FLORIDA | AND THE sot 
- © air-condi aceaie ‘souTH leave “class enemy had found his way to 





—— Steal away, steal away, 
Steal away to Jesus. 
Steal away, steal away home; 


I ain’t got long to stay here. 


Places for ¢} lawver: 
a. . 
“ty and distinguist 


. 
“Ont of th 


My Lord's a-callin’, 
He calls me by the thunder. 
The trumpet sounds within my soul; 


I ain't got long to stay here. 


For several years Mr. Robeson 
has studied the Russian language 





Fase, hI daily. Clean, quiet, restful. |a Soviet microphone,” that he was acon gece parr a 
Boapy Schedules Earlier arrivals, SEA- 
eas 40th St. N. ¥. G PEnn, working ‘‘literally under our very | tra a el — - 


noses” and that his ‘‘imprudent| the Negra, 


three fatalities from poison liquor. 
Slippery pavements, traversed by 


the home-turning revelers in motor 
cars, were responsible for numer- | 
ous accidents. In the metropolitan | 
area twelve deaths resulted from 
motor car accidents and scores were 


injured, Thirty-one accidents, re- 
Continued on Page Eight. 


“FLORIDA SPECIAL” — New Recreation 

cars; orchestra, dancing, games, hostess. 
(48th season.) 20% hours to Florida. Ly. 
Penn. Sta. (P. R. R.) 2:05 FP. M. daily. 
A Line, 6 West 40 St.—Advt. 











; not now illegal unless the corpora- 
| tions involved unreasonably restrain 
commerce in the whole industry,’’ 
| said the commission. 

“The proposed amendments are 
not only intended to make clear 
that competition between individual | 
| units is to be maintained, but also! 
| to dispense with the necessity of 
having to prove a substantial les- 
sening of competition between com- 
peting corporations in instances! 
where all, or a controlling stock 
interest, or all or a major part of 
the assets have been acquired.” 

The commission had recounted in 
a previous instalment of its chain 
store findings tie difficulties and 
uncertainties of enforcing Section 2 


lof the Clayton Act regarding the | 


| granting of special discounts dis-| 


oe 


Continued on Page Thirteen. 





THE FRANCIS MARION HOTEL, 
Largest and Finest in Historie 





SS SS ee | | loose. 


son Avenue this morning. 
| ‘The dead are Mrs, Carrie Harth, 


'79 years old; her daughter, Miss 
|Carrie Harth, 51; Miss Angelina 
Rode, 55, and Mrs. Tillie Kuhn, 69. 

The tragedy was discovered at 


9:30 o'clock by William McVey, a 


| tenant. 

| He found gas pouring from a dis- 
| connected rubber hose used on a 
|gas appliance on top of a coal 
| stove, which was cold. Seated on 
‘a chair about ten feet from the 


stove was Miss Rode, who acted as | 

housekeeper. The other women/| 
| were found lying in front of the 
stove. 

The police were of the belief that 
Miss Rode got up to prepare break- 
'fast and in some manner struck) 
[the hose connection, jarring it} 
According to the theory ad-| 


‘ vanced by the police, Mise Rode | 


Prayer books, rosaries and change 
found on the kitchen table 
cated, the police said, that the wo- 
men planned to attend mass 

The four women were born in 
Brooklyn. Mrs. Harth, her daugh- 
ter and Miss Rode had lived here 
for about twelve years. Mrs, Kuhn 


lived at 587 Morris Street, Orange. | 


Mrs. Anna F. 
wife of Police Sergeant 


“Dunne, 51 years old, 
Patrick 


Dunne, was killed yesterday morn- | 


ing when she fainted over the gas 
stove while cooking lunch in her 


home at 46-84 Utopia Parkway, Au- | 


burndale, Queens. She upset stew- 
pans and the gas flames were put 
out. When her family returned 
from mass, Dr. Rich of Flushing 
Hospital was called. He applied an 


inhalator for an hour without suc- 
cess. Besides her husband, Mrs. 


Dunne is survived by four sons and 


Charleston, & C.—Write for folder.—Advt. was affected by the fumes and sat| four aaughters, 


indi- | 


Holds to Established Standards. | 

Describing the philosophy which 
had governed his actions since he 
had assumed office, Governor Leh- 
man said he had insisted on the 
maintenance of our established 
standards in the conduct of govern- 
mental functions and of legislative 
codes of proved value. 

He expressed satisfaction that 
= this policy the State, even 
with pressing demands at a period 
of stress like the present, had been 
able to maintain its financial in- 
tegrity and its foremost position 
among all the States in social 
legislation. 

In taking the official oath of of- 
fice for the second time and in pub- 
lic (he had previously taken the 
oath in the presence of a small 
group last night) the Governor was 
surrounded on the silk-hung and 


Continued on Page Two. 
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REPUBLICANS DROP Governor Lehman’s Address at His Second Inauguration 





J 

M Special to Tae New Yorx Times. 

| ALBANY, Jan. 1.— Governor 
| Lehman’s inaugural address, deliv- 
ered here today, was as follows: 
Mr. Secretary of State and 

Friends: 

I can hardly. realize that six 
years have passed since I first 
was inducted into the office of 
Lieutenant Governor. The four 
years as Lieutenant Governor 
and the two years I have just 
completed as Governor have been 
busy and very happy ones. _ 

I rejoice in having formed many 
close friendships here, which I 
am happy to know will be contin- 
ued during the next two years. 
I am very fortunate in having 
had the loyal support and unfail- 
ing cooperation of the great body 
of our public servants through- 
out the State, whose interest and 
devotion have contributed so 
much to the maintenance of good 
and efficient government in this 
State. I look forward with confi- 
dence and pleasure to my contin- 
ued association with them. 

To me the taking of my oath 
of office two years ago in this 
chamber was a deeply solemn oc- 
casion. The ceremony today is 
to me no less solemn. I feel 
deeply the confidence and trust 
which the people of the State have 
placed in me. .I am keenly alive 
to the duty I owe the people as 
their Chief Executive. I shall 
discharge that duty to the utmost 
of my powers, 

During the past several years 








Eaton Man Chosen at Caucus | 
te Be Minority Leader 


of Assembly. 





DEFEAT FOR THE OLD GUARD 





But Party Selection Is a Con- 
servative—Democrats Name 
Steingut for Speaker. 


an ee 





Special to Toe New Yorx TIMES. | 

ALBANY, Jan. 1.—The reign of | 
Joseph A. McGinnies as director of | 
Republican fortunes in the Assem- | 
bly ended tonight as the Republican | 
members, in caucus, selected As-| 
semblyman Irving M. Ives of Che-| 
nango to be minority leader at the | 
session of the Legislature opening 
tomorrow. 

The Democrats, who have a ma-| 
jority in the Assembly for the first | 
time in more than two decades, | 
chose Irwin Steingut of Brooklyn | 
as their nominee for Speaker. John | 


F. Kiligrew, Assemblyman from the 
home district of Tammany Chief-| 


tain James J. Dooling, will be! we have witnessed very great 
Democratic floor leader. changes in the functions and 
The designation of Mr. Ives came) structure of government. Scores 


after a series of abrupt moves. 

It constituted a striking victory 
for Melvin C, Eaton, Republican | 
State Chairman, Before the caucus| State policy and administration, 
Mr. McGinnies announced that he; while still maintaining their ulti- 
would not have his name presented.| mate importance, have tempo- 
It was presented despite this, but| rarily been relegated to second- 
the revolt of the “‘young men” ae ary significance because of the 
feated McGinnies, who had been! present urgency of new and in- 
Speaker since 1925. | sistent demands. 

The final vote was: Ives, 35; Me-| 
Ginnies, 32; not voting, 3; absent, 3. | 
A Blow at Old Guard. 

The vote represented a definite} Today the people of the State 
gesture toward abandonment of Old| ana their officials are faced with 
Guard policies, for which Mr. Mc-! highly intricat 2s 
Ginnies had become a symbol. | Bey .atecee se mportant 

Just before the caucus Mr. Ives| @uestions with the character of 
atepped up to Mr. McGinnies and| which they were almost entirely 

pped up : 
handed him a paper, On it were the) unfamiliar less than five years 
names of thirty-seven Republican | ago. To mention just a few of 
them: emergency relief, which is 


Assemblymen. It was a petition to} 

Mr. McGinnies to abandon his can-| : 

didacy. | being carried forward on a scale 
‘‘My name will not go before the| unequaled in our history; gov- 

aaeees, Mr. eens nee ernment control of the produc- 

after receiving the petition. | a ra 

have always said that I would do} tion and sale of milk; the com- 

| pelling need of governmental econ- 


of new problems have arisen 
which urgently required solution. 
Many of the old questions of 


New Functions Required 
Of State Government. 


what a majority of the fellows! 

wanted and thirty-seven is a ma-| Omy %n all political units; liquor 
jority of the Republicans in the| control, which we have had to 
Assembly.” | build anew from the ground up; 


the unusual problems arising in 
the banking, insurance and mort- 
| gage guarantee fields. 

The relations between the Fed- 
eral and State governments are, 
of course, continuously changing 
and frequently bring us to an un- 
trodden and little known field. 
The activities of the.Federal] and 
State governments in public works 
and relief, in measures for na- 
tional recovery, in the relations 
of industry and labor with each 
other and with government, all 
are closely interconnected. Many 
new activities, while Federal in 
character, nevertheless go deeply 
into the lives of all the people of 
our State and affect both their 
economic and social well-being. 

The problems are so compli- 
cated, so all-embracing, and fre- 
quently so little understood that 
they have brought with them new 
demands which call for great ex- 
penditures of time, effort and 
money. 

The very urgency of the prob- 
lems has brought about a tend- 
ency to break down safeguards 
and to seek short-cuts, which may 
| not always be wise. We some- 
| times are unwilling to analyze 
| whether the short-cuts which we 
| are taking are really short-cuts 
at all, or will bring us into a 


Nevertheless, his friends insisted 
that a test of strength be made. As- 
semblyman R. Foster Piper of Erie 
presented Mr. McGinnies’s name. 
Assemblyman Wheeler Milmoe of} 
Madison offered the name of Mr.| 
Ives. 
As he came out of the a 





room, Mr. Ives said: 

‘I do not cling to the old merely 
because it is old. Neither do I fear 
the new because it is new. I have 
always believed that if a principle 
or policy is honest and just, if it | 
is fair and reasonable and if it} 
offers definite promise of benefiting | 
society—whether it be brand new} 
or a3 old as the hills—that principle | 
or policy is deserving of support, | 
and that, lacking in any of those 
essential qualifications, it would 
seem to be of doubtful value.” 


Not Viewed as Liberal. 


Mr. Ives has not been looked upon 
as liberal. | 
He is a resident of Norwich, home | 
town of Mr. Eaton, and is in the} 
insurance business. 
A year ago he was tied up closely | 
to the Old Guard bloc and made a| 
nominating speech for Fred W.| 
Hammond for Assembly clerk. 
Assemblyman Hamilton F. Potter 
of Suffolk, the candidate of W. 
Kingsland Macy, was not even nom- 
inated. He voted for Mr. Ives. 
The three members not voting 
were Mr. Ives, Mr. McGinnies and 
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greater maze of confusion and 
waste of effort and money. 


Fixed Responsibilities 
Under Long-Range View. 


We must, of course, care for the 
present demands. These fre- 
quently require emergency social 
action which cannot be denied. 
They frequently call for expendi- 
tures of large sums which must 
be granted. We must not, how- 
ever, permit the demands of the 
present, insistent as they .may 
be, to blind us to the necessity 
of maintaining constructive per- 
manent governmental policies. 

We cannot afford, under the 
stress of temporary emergency 
demands, to overlook the contin- 
uing and long-range economic and 
social needs of the community. 
We must see to it that the great 
mass of social legislation which 
we have built up slowly and la- 
boriously over a long period is 
not sacrificed to temporary expe- 
diency. We must see to it that 
the regular activities of govern- 
ment, developed over many years 
and calculated to care for the es- 
tablished needs of the people, are 
not jeopardized. 

That has been my philosophy of 
government; it is the policy I 
have followed since assuming of- 
fice. I have through legislation 
and administrative acts tried so 
far as possible to meet the new 
and insistent temporary demands 
of the situation. I have, how- 
ever, insisted on the maintenance 
of our established standards in 
the conduct of governmental 
functions and of legislative codes 
of proven value. 

It is gratifying to me that, in the 
face of the new and pressing de- 
mands which have come, we have 
been able so to maintain the fin- 
ancial integrity of the State that 
its credit remains as high as that 
of any governmental unit. But 
what is even more significant is 
the fact that the pressure of com- 
pelling emergency demands has 
not forced us to waver from or 
to curtail too greatly our regular 
program of community service, 


Extent of State Aid 
Given to Communities. 


We may be proud that we have 
maintained our position among 


the States as a leader in social 


legislation and that we have been 
able to continue the regular activ- 
ities of the State without yielding 
any part of our high standards, 
We may be proud that the State 
and its communities have so fully 
discharged their duty to the un- 
employed. it is gratifying that 
the State has been able to con- 
tinue its program of State aid to 
its communities on a scale larger 
than ever before in our history. 

And now I am going to speak 
to you briefly about State aid, be- 
cause there is much misunder- 
standing and much misrepresen- 
tation with regard to it. The prob- 
lem is important both to the State 
itself and to its communities. I 
refer to it at this time so that 
the people of the State may have 
the facts. 

We have been told that the State 
should share its revenues with 
the municipalities more freely 
than is now the case, 

As a matter of fact, New York 
State already treats its communi- 
ties with unprecedented generos- 
ity. No other State in the Union 
has come even within hailing dis- 
tance of New York in the liber- 
ality of its fiscal relations with 
its communities. No other large 
State gives to its communities 
nearly so great an amount in dol- 
lars or in the percentage of its 
total revenues. 

That the State of New York 
should have been able to continue 
its generous attitude in the face 
of unequaled difficulties should 
be a matter of satisfaction to the 
communities whose burdens it has 
helped to lighten, as it is to me. 

The budget of the State of New 
York for the fiscal year ending 


June 30, 1935, calls for expendi- 
tures of approximately $279,000,- 
000. Nearly one-half of this 
amount, however, or over $132,- 
000;000, really does not belong ih 
a budget of State expenditures 
at all. 

It is not used in the slightest 
degree to defray the cost of State 
government. It is exclusively a 
grant by the State to its com- 
munities to help them carry on 
some of the functions of their 
governments. It is paid directly 
from. the State treasury to the 
municipalities of the State to help 
them pay the cost of certain ac- 
tivities, such as public education, 
old age assistance, health work, 
highway maintenance. 

It is interesting to contrast this 
present $132,000,000 of State aid 
with $8,500,000 of State aid twenty 
years ago and $47,000,000 of State 
aid as recently as ten years ago. 

Moreover, in addition to this 
great sum, the State collects a 
number of taxes and turns them 
over, wholly or in part, to its mu- 
nicipalities. The State pays over 
to its municipalities part of the 
revenues secured from the fol- 
lowing taxes: motor vehicle tax, 
gasoline tax, personal income tax, 
corporation tax, mortgage tax, 
bank tax, alcoholic beverage and 
license taxes. 

The amount of revenues thus 
collected and paid over by the 
State to its municipalities, in ad- 
dition to the $132,000,000 of State 
aid, amounted during the last 
complete fiscal year, even in the 
face of disappointing tax reve- 
nues, to the sum of $44,000,000. 
In other words, this fiscal year 
the State will have collected and 
paid over to its municipalities, 
either in State aid or in allocation 
of taxes, the large sum of approx- 
imately $176,000,000. This repre- 
sents nearly 60 per cent of the 
estimated tax receipts of the State 
for the current fiscal year, 


Amount Left to Finance 
Purely State Activities. 


Very few people have the time 
or the inclination to study the 
State budget. They usually know 
only the total figures of appro- 
priations. They hear that the 
budget is *‘X,’’ “Y"’ or ‘‘Z’’ mil- 
lions of dollars, but they do not 
seek to analyze it carefully or to 


become acquainted with the uses 
to which their money is put. 

For instance, people know that 
the budget of the State of New 
York this year amounts in round 
figures to $279,000,000. But what 
they do not know is that if there 
is deducted from this sum the ap- 
propriations for State aid to com- 
munities and debt service and 
contributions there is left for the 
actual functions of State govern- 
ment only $102,000,000. 

This $102,000,000 must cover the 
expenses of every State activity. 
Out of this $102,000,000 there must 
be paid the expenses of operat- 
ing our many institutions, which 
house in excess of 90,000 wards 
of the State. 

Out of it must be paid the cost 
of the judiciary and the Legisla- 
ture. Out of it must be paid the 
cost of operating our many nor- 
mal schools, our agricultural 
schools and our State colleges. 
Out of it must be paid the cost 
of maintenance and repairs of our 
great system of roads and canals 
and parks and public buildings. 

Out of it must be paid the ex- 
penses of all of our health serv- 
ices and the activities of the bank- 
ing, insurance, social welfare, la- 
bor, public works, agriculture, 
State and other departments. It 
is an amazing fact that out of a 
State budget of $279,000,000 only 
$102,000,000 is used for State ad- 
ministration itself. 


Risk on Tax Collection 
And of Budget Deficit. 


And not only does the State pay 
over to the communities in the 
form of direct State aid a large 








| 
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part: of ita budget, but in respect 
of such payments it assumes the 
entire risk attendant upon disap- 
poiriting tax returns, 

In other words, the State says 
to the communities, ‘‘We are go- 
ing to give you, in the form of 
direct State aid, $132,000,000,’’ and 
ther sets about to levy taxes the 
proceeds of which are calculated 
to care for these particular bud- 
get items. 

The $132,000,000 remains an ir- 
reducible and binding liability of 
the State. It must be paid in full 
to the communities, and the com- 
munities, naturally and properly 
under our present laws, count on 
it in full when due. 

If, however, revenues from taxes 
which are calculated in some in- 
stances fully eighteen months in 
advance of their collection prove 
to be less than estimated and fail 
to cover the appropriations of the 
State, a deficit is immediately 
created which becomes not at all 
a responsibility of the municipal- 
ities, but remains exclusively a 
responsibility of the State and 
must be met in succeeding bud- 
gets. The State of New York, of 
course, may not fund its deficit 
as may the Federal Government, 


Advantage of Realty Levy 
Held by Municipalities. 


Municipalities have one very 
great advantage over the State in 
financing their needs. The main 
source of the. revenues comes 
from a tax on real property. Even 
though the local property tax may 
not be paid when due, it can al- 
most, always be collected eventu- 
ally, because it remains as a first 
lien on the property itself. It 
therefore serves as a real and sub- 
stantial asset of the municipality 
against which funds can be and 
frequently are borrowed. 

The State is not so fortunately 
situated. For many years it has 
not levied any general property 
tax. Its taxes are largely based 
on the income or business activi- 
ties of its people. It must, there- 
fore, in times of stress, always 
suffer the great handicap of not 
knowing, even approximately, 
what; it can count on in the way 
of revenue. 

Unlike municipalities, which can 
and do collect substantially all 
taxes on real property, even 
though payment may be greatly 
delayed, the State suffers an irre- 
trievable loss if tax returns are 
less than estimated. 

In other words, if the returns 
from taxes such as the personal 
income tax, corporation tax, stock 
transfer tax, gasoline tax, or 
other earnings of business taxes, 
fall below estimates in any one 
year, they cannot be collected at 
a later date, nor can they be con- 
sidered as an asset of the State. 
They just disappear from the pic- 
ture and failure to collect them 
creates a deficit. 

Half of the budget goes to the 
comraunities, and accordingly half 
of the large deficit with which 
the State now faced because 
of disappointing tax revenues 
comes through the obligation as- 
sumed by the State to pay to its 
comraunities in full the amount 
promised to them, rather than in 
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proportion to actual taxes col- 
lected, 


> 
To Ask for Continuance 
Of Full Statutory Aid. 


In spite of the tremendous bur- 
den of direot State grants, I shall 
recommend in my budget this 
year the continuance of full stat- 
utory State aid, because to reduce 
it suddenly at this time would in- 
evitably either greatly increase 
real property taxation in the cities 
and on the farms or seriously af- 
fect essential activities of govern- 
ment. 

People must know, however, 
that the load on the State’s re- 
sources is a very heavy one. The 
matter is one that will demand 
and compel careful consideration 
in the future. 

I have discussed with you in 
some detail one of the very im- 
portant aspects of State and local 
government. There are many 
others. Their solution can be 
achieved, but only through ready 
and sincere cooperation. 


Just as the social and economic 
difficulties outside the direct scope 
ef government can more effec- 
tively be met through union of ef- 
fort between industry, labor and 
the consuming public, so in the 
many problems that will come to 
the administrative departments 
or to the Legislature better re- 
sults will be obtained if all of us 
will zealously seek to learn what 
is truly in the public interest and 
then subordinate all considera- 
tions which are contrary to the 
public good. 


Plea for Cooperation 
In Service of People. 


It is my earnest desire and hope 
that in the conduct of the govern- 
ment of our State during the next 
two years we will have real co- 
operation between the legislative 
and executive branches of State 
government, between members of 
the different political parties, and 
indeed between government and 
the various groups representing 
the diverse interests of our peo- 
ple. People will not at this time 
tolerate narrow political or group 
partisanship in the conduct of 
public business. 

In spite of the appreciable ad- 
vance on the road to more normal 
conditions, we must all recognize 
the fact that we are still in a pe- 
riod when emergency demands 
will frequently and very largely 
influence our policies. 

During my term of office I am 
determined that the State con- 
tinue vigorously and courageously 
to meet these emergency de- 
mands. 

At the same time we must keep 
our attention fastened on the ne- 
cessity of maintaining and im- 
proving the permanent and nor- 
mal functions of government. 
Government should serve its peo- 
ple. That is its sole purpose. No 
government justifies itself that 
does not recognize the principle 
of service to its people. 

I subscribe wholeheartedly to 
that doctrine and pledge myself 
anew to give all my energy and 
thought and powers to see to it 
that the government of the State 
of New York during the next two 
years will serve the best interests 
of our thirteen millions of peo- 
ple. , 
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Hitl r sent his civilian} 3 
Year’s vacation, | 
a reception to Defense | 


The scene in the Executive Office as the head of the Empire State took the oath of office administered by his brother. Left to right are Peter Herbert H. 
G. Lehman, son of the Governor; Miss Hilda Jane Lehman, a daughter; Judge Irving Lehman, Governor Lehman and Mrs. Herbert H. Lehman. and John Bennett, se General. 








ing through the cordon of 1,000 | 


police to get near their leader. 
Conjecture had it that Herr Hitler 
paid today’s honor to the Storm 
Troopers because he wanted to 
demonstrate his abiding lceyalty to 


the Nazi party. The fact that he 
received the salutes of the Storm 
Troopers without receiving the 
usual New Year’s day calls from 
Cabinet members and government | 


officials was also commented upon. 
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Havana Affair a Brilliant One— 
Bombing Near President's Car. 





Special Cable to THe New York TIMes. 

HAVANA, Jan. 1.—President Car- 
los Mendieta today received the for- 
eign diplomatic and consular corps, 
government officials, the army and 


navy staffs, veteran State employes 
and the press in the most brilliant 
New Year’s reception Havana has 
seen in many years. 

Special precautionary measures 
were taken by the military authori- 
ties last night and today in view 
of rumors of terroristic activities, 
but the latter failed to materialize. 
Hundreds of police and soldiers in 
civilian garb patrolled the crowded 
streets and centres of diversion dur- 
ing the New Year’s celebration. A 
special detail of soldiers was posted 
at the Oriental racing plant, which 


opened today. 
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A bomb exploded last night on the! 


Central Highway near Punta Brava |} 


just as President Mendieta’s auto- 
mobile passed that point, it was 
learned today, The explosion de- 


stroyed the doors of a grocery store 
Several other small bombs explod- 
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ENVOY MISSES CAROL. 


OF DEF AMING NG FRANCE Soviet Minister, Invited at 3 P. M., 


Finds King Has Left Palace. 
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Franz Schober were arrested today | 


on a charge of “insulting 


French Republic, 
the police and driving while under 


the influence of liquor.” 


Police said Mr. Puttmann and 
Herr Sci._ber, in the midst of New 
Year’s Eve celebrations in a café, 
began praising the Hitler régime, 
defaming the French and declaring 
Adolf Hitler could clean up France 


in a few months. Frenchmen in 
the café became enraged and started 
to beat up the two men. 
contingent of police was required 
to rescue them. They were taken 


to jail. 





Irving Puttmann, arrested in An- 
tibes, France, yesterday, is con- 
nected with a New York firm of 
importers, according to The Asso- 
ciated Press. 

Paul Puttmann, who has an office 
at the address given by Irving Putt- 
said he was a ‘‘distant rela- 


tive’’ 
any further had 


information. He 








ed in Havana in the early hours of 
the morning, resulting in minor {not been informed by Irving of the 
damage but no injuries. arrest. 
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Carol ceiebrated the new year to- 
iday by opening his new palace. 


| Diplomats came to wish him well 
| all 


except the Soviet Minister, 
absence was conspicuous, 
The Soviet diplomat received an 


invitation, but for 3 P. M., whereas 
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The Governor reading his inaugural address at yesterday’s ceremony fin the Assembly chamber. 
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the other diplomats arrived at noon. ' 
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White linen culotte skirt for bicycling 13.75 









Times Wide | World Photo. 















The King departed for Sinaia at 
1 P. M. Informed by friends, the 
Soviet envoy sent his chauffeur to 
inquire about the matter before 


| taking the chance of finding no one 


j}at the palace. Official regrets were 
quickly voiced, but diplomatic cir- 
cles were agog, awaiting the out- 
come of the incident. 
The new palace 
burned in 1927 
marked by a brief 
which the architect 
monarch the key 
opened the big front door. 


replaces 


in 
the 


ceremony 
handed 











SOUTH 























that | 


The opening was} 


and King Carol} 








) TERM AS GOVERNOR OF NEW YORK STATE. 


Associated Press Photo, 


Governor and Mrs. Lehman dancing at the inaugural ball in Albany. 


for another two years. 








Polish Post Seen for Sikorski. 
WARSAW, Jan. 


| Ladislas Sikorski, 





Left to right, 
Lehman, Governor; William Bray, Lieutenant Governor, 


1 UP).—Rumors 
persisted here today that General 
Premier in 1923, 
| who has been at odds with Marshal 


Times Wide World Photo. 
The four leaders of the State administration who remain in Albany | 


Morris Tremaine, Controller; 








1926, would be appointed soon to an 
} important post. He has been living 


abroad. Should he return to army 
it was believed in some 
his friendship with the 
would foreshadow 


| service, 


| quarters, 
| French military 


Pilsudski since the latter’s coup in/a Franco-Polish rapprochement. 


SE 














Daytime shoes 


Evening slippers . 


* ON THE PLATA *# 


M | 


ALL SALES FINAL 


BERGDORF 
GQDDMAN : 


STH AVENUE AT S8TH STREET 





L+ 8 


TIMES OF LONDON 
RECEIVES TRIBUTES 


inembaper'en toe on 150th Birthday 
Congratulated by Press and 
Individuals All Over World. 








M’DONAL.D SENDS MESSAGE 


One Writer Cites Paper’s Role in 
Making ‘Responsible Journalism 


in Britain Possible.’ 


Special Cable to Tuas New Yorx Trues. 

LONDON,. Jan. 1.—The Times of 
London on its 150th birthday today 
received greetings and generous 
tributes from newspapers and indi- 
viduals all over the world. From 
New York, from every European 
capital and from remote lands con- 


; gratulations came to the newspaper 










| 


| Astor, 





season—at remarkable savings 


formerly priced to *22 50 


whose history, as one writer put it, 
“is not a story of self-interest, but 
one of a struggle for the privilege 
of printing articles in good faith 
and honesty of purpose that made 
responsible journalism in Britain 
possible.’’ 

On hearing a broadcast announce- 
ment of the anniversary last night 
Prime Minister Ramsay MacDonald 
immediately telephoned congratula- 
tions from Lossiemouth, where he 
is spending a vacation. Many Brit- 
ish and Continental papers pub- 
lished eulogistic editorials. 

The Yorkshire Post says: 

“Responsible journals like The 
Times have an honorable test for 
judging news—which is whether or 
not it will be helpful for those who 
wish to take an intelligent concern 
in world affairs. They strive always 
to make themselves focal centres 
for reasonable discussion in all 

matters, not only political but liter- 
ary, artistic, scientific and philo- 
sophic. Those are the standards 
Say” The Times has before it to- 


oer ictph | $. Ochs, publisher of THs 
New Yore Times, in conveying its 
greetings to Major John Jacob 


congratulated him and his 
associates on the maintenance of 
the great traditions of The Times, 
which ‘‘was never better and great-~- 
er as a newspaper than it ‘s today.’’ 


Mr. Ochs’s tribute, which was 
printed im a conspicuous place, 
then said 


‘‘May you go on from strength to 
strength, influence and power, an 
ever-increasing joy and inspiration 
to all self-respecting journalists, a 
leader and a model.”’ 

Tomorrow in its main editorial, 
entitled ‘‘The Prospects of Re- 
covery,’’ The Times will declare 
that although the earlier part of 
1934 saw a big setback to the 
American recovery program, the 
stage seems once more prepared for 
a revival in the United States. 

“The incomes of farmers in spite 
of the drought are higher,”’ the edi- 
torial says, ‘‘and the initial mis- 
takes made by the NRA are grad- 
ually being rectified in the light of 
practical experience and, provided 
the new Congress which meets to- 
morrow, Coes not embark upon ex- 
treme inflationary measures, which 
would undermine public confidence, 
a widespread recovery in business 
early in the Spring is confidently 
expected.’ 

The editorial adds that the pros- 
pects of any great revival of inter- 
national trade in 1935 depend in 
large measure upon the course of 
events in the United States and the 
countries still adhering to the gold 
standard. 

“Tf President Roosevelt abandons 
further experiments with the cur- 
rency and succeeds in his object of 
raising prices and reviving in- 
dustry,”” the editorial says, ‘‘then 
the effect on the gold currencies to 
which the dollar has now been 
linked de facto for some months 
might be decisive. France and her 
momentary satellites might be en- 
abled to recover their equilibrium 
and the prospect of a world-wide 
revival of trade would be enormous- 
ly improved.” 













ANNUAL 


SHOE SALE : 


All the widely talked-of models | 


| from our most successful winter 


*9.85 


$11.85 | 





4 Lu 


———— 


FRENCH ENGINEER 
SHOT IN THE SAAR 


Wounding of Him and His Wife 


SCHUSCHNIGG ASKS PEACE. 


Chancellor Warns Reich and Reds 
to Let Austria Alone. 


VIENNA, Jan. 1 UP).—In a New 


Year's radio broadcast today Chan- 
cellor. Kurt Schuschnigg said Aus- 


THE N 


TAKES SWISS PRESIDENCY. 


Rudolf Minger, Inducted, Is Host 
to Foreign Diplomats, 


BERNE, Switzerland, Jan. 1 


(P).—The New Year’s Day calls of 
diplomats served today as the in- 


EW YORK TIMES, W: 


Is Attributed to the German tria’s dearest wish for 1935 was for|duction into office ef Rudolf 
LP CESS , | Social and political peace. Minger as president of the Swiss 
Front’s Disciplinary Squad. The Chancellor said he was con- | Confederation. 
or fident that the goal woufi be nt ee, ee :~ ent Dinner 
ry as nister 0 ar. n vo- and 
apianed  provitee Germany and cate of adequate defense, he is also — 


CLASHES OCCUR IN REGION 


League Troops Are Held Ready 
as Whirlwind Wind-Up to 
Campaign Begins Today. 


Wireless to Tus New Yorn Tres, 

SAARBRUECKEN, Saar Basin 
Territory, Jan. 1 (London Times 
Dispatch).—The New Year’s cele- 
bration in the Saar, which began in 
an atmosphere of gayety at mid- 
night, brought in its train several 
incidents showing the need for in- 
creased vigilance by the authorities 
as Jan. 13, the date of the plebi- 
scite, approaches. 

A band of youths fired pistol shots 
through the windows of a house 
occupied by a French mining engi- 
neer, wounding him and his wife. 

This outrage, like the attack on 
a Catholic meeting at Blieskastel 
Sunday, appears to have been the 
work of the Ordnungsdienst, or 
“disciplinary squad,’’ of the Ger- 
man Front. The members of the 
squad are Storm Troopers in em- 
bryo. 

At Puettlingen in the early hours 


the Communists abstained from in- 
terference in Austria’s affairs. 
“We are ready to speak with 
everybody and listen to everybody 
who really is anxious to maintain 
peace, friendly relations and unity,’’ 


he said, “‘but Austria never will | 


depart from her own steadfast 
policy, which has brought indepen- 
dence, happiness and security to 
her people.’ 


an advocate of the simplest dem- 
ocracy. Consequently, in keeping 
with Swiss tradition, there was no 
formal inauguration, 

The new president’s first act as 
Switzerland’s chief was to receive 
the diplomats in his office for an 
hour. Then he visited the lega- 
tions of each of the men who had 
called on him. At each legation he 
| left his card, 


* THE COSMOPOLITAN 
TRAVELS OF MACY’S 


Taster: 


21. Apartment Cellar 


Tuere will be lots of them this season! For the cult of the semi-nude 


is growing, and more and more of the body is being uncovered or but 


thinly veiled. Heads, backs, arms, legs, ankles, feet, toes — are bare, or 


glimpsed through net, face, slits, and apertures in the costume. 


Mrs. Grundy may not approve but the fashion world does move! 


And as Best’s observes the trend, it’s toward fewer and more 


picturesque clothes. 













of the morning a disturbance oc- | 
curred in which some men of the = 
Landjaeger, or native Saar aainea, | thro 
were roughly handled, apparently | Pity E 
as a result of immoderate festivi-| maid 29 
ties in which they had joined. As | ee ee ee bride! 
a consequence six Landjaeger men light in this crownless home b 
are now awaiting summary action capeline of- white Mach came b 
for breach of discipline. 10.00, own 
Final Drive Starts Today. =. 
By The Associated Press. fered fr, 
SAARBRUECKEN, Jan. 1—A bad’ tae 
whirlwind wind-up to the campaign | a hoe 
for the Saar plebiscite will start to-| 
morrow under the watchful eyes of/ aor 
an international army. ‘ 
er 


Troops of Great Britain, Italy, The 
Netherlands and Sweden, brought 
here by order of the League of Na- 
tions to maintain order before, dur- 
ing and after the balloting Jan. 13, 


Dilkusha designed 


the 
original of this Lastex 


linen bathing suit, which 


een a? ° ‘ 

It’s all very nice,” we said, “to croon about a 
well stocked cellar. But what would you do if you 
lived in a New York apartment?” 


“i do,” said Macy’s Tireless Taster. “It’s a 
very nice, steam heated apartment. ‘Too much 
steam heat isn’t so good for wine. Neither is my 
kitchen cabinet nor my hat-box an ideal place to 
store it. So I have about a month’s supply on hand, 
which I use as I-go along. That keeps the ‘cellar’ in 
good condition, and my Budget in ditto.” 


We said: “A budgeted cellar?” a eee : 3 \ ag a soe ae 


are being held quietly in readiness 
to move at a moment’s notice. Their 
commanding officers remained at 
their posts throughout New Year’s 
Eve. 

The windows of an anti-Nazi’s 
café in the Saarbruecken market 
place were smashed last night by 
Nazis to whom drinks were refused. 
Earlier in the evening a group of 
Communists had burned a swastika 
flag in the same market place, 
shouting epithets against Adolf 
Hitler. 

Daily rallies are scheduled in 
various parts of the territory. The} 
anti-Nazis will climax their drive 
Sunday in Saarbruecken with what 
they contend will be the biggest 
demonstration yet held in the Saar. 


Nazis Issue Warning. 
The Nazis have issued the blunt 


shows a lot of a slim and 
suntanned figure, 15.95. 


Brief and backless is the 
formula for this linen 
lastex bathing suit. This 
new fabric has distinc- 
tion and character and 
dries in a jiffy. 15.95. 








o 
“It’s still Smart to be Thrifty,” he said. “I like 
wine with my meals, sherry before, and brandy after- 
wards. And when I do have friends for dinner, I 
statement that all who expect clem- like to keep their friendship. What I have on hand is Tahi - 
this Tahitian suit. Cop- 


ency ‘‘after the foreign yoke is re- c ‘s | 
eees” suest . daa tthe Gordan costs less than $50.00. Look: i - ee ied in the splashily flow- 
es 2 4 ered native cotton that 


A band of golden skin 
gleams between the bra 
top and the brief pareo of 


Winter ft 


Front by Jan. 10. Saarlanders with x 

children in French schools have ; 30-BOTTLE CELLAR sauietan ieedimaenaiedl 

been told to remove them by next Wines 70.95, a : 
eoie an 


Tuesday. 

The Hitler Youth organization 
was inspired today by a broadcast 
from Herr Hitler. The organiza- 
tion assembled in the Wartburg 
auditorium to hear the Chancellor's 
message. 

The German leader and the local 
leaders of the German Front ex- 
changed New Year's greetings by 
telegraph and the Front assured 
the Nazi chieftain that it would 
maintain discipline in the Saar and 
bring the territory back to Ger- 
many. 

Geoffrey G. Knox, the British 
head of the League governing com- 
mission, reviewed the Swedish and | 
Dutch troops this morning, having | 
visited the British and Italian} 


Louis Roederer Champagne Brut 1923 (fifth) 
Zimbrot Tawny Port (fifth) 

York House* Topaz Sherry (fifth) 

Marceau Sauternes 1929 (fifths) and hemes tramenaremtt 6&9 
Marceau Imperial Medoc 1926 (fifths) The halter is of eslanae iat 
Pommard 1929 Henri Boillot (fifths) sey. 2.50. 

Marceau Pouilly-Fuissé 1928 (fifths) 

Astrof Chianti Montalbano (quart) 


S. S. 2 
SAI 


sailing 


BO 
EAS 


STEAM 


Sailings dail» 
Pier 19, Nort! 
$5.5 


Long trousers would seem to 
be conservative enough, but 
these are made of black net 


me Ow) Oo We et et 


Liquors 


Red Star* Canadian Whiskey (6 yrs.) (fifth) 

Marceau Cognac 3 Stars (10 yrs.) (fifth) This 1935 bathing sult, 
York House Scotch (8 yrs.) (fifth) copy of a Riviera model, 
Red Star Jamaica Rum (8 yrs.) (fifth) is probably the furthest 


‘ ~ . Se $ . ~' 
Marceau Creme de Menthe Green (fifth) mate { wadiy! Lastex ~~ ; 
net with patches of satin, a Wee ~ \ next day. 


Wn amen ‘secure male ‘tut Seals! York House Irish Whiskey (10 yrs.) (fifth) 17.95, ae 

from Neunkirchen had broken up Old Cobweb* Applejack Brandy (quart) wy . ad seus 

a Catholic meeting at Blieskastel, | , sone . a . i ; 

their leader escaping into Germany. | Cocktails, Aperitifs ee haere ( a’ 4 PD sl E steh s 
England Hangs Baby Killer. | 2 Red Star Gin (fifths) bana an nine te few years ago. Now the ~# 
LEEDS, E » =| 1 Marceau French Vermouth (dry) (fifth) ; same neckline is adopted ‘ a 
szEEDS, England, Jan. UP). ; ; J/ x the fishnet rubber for dresses. This *Shirt- f es _—_—— 

Frederick Rushworth, a 29-year-old | 1 Astro Italian Vermouth (sweet) (fifth) shoe, this year’s ( maker model in dotted é ‘ ° i f ’ ? wn a . . 

farm hand, was hanged in Armley | 1 Angostura Bitters biggest bathing suc- 4 silk has a jacket to match. 

prison today for the murder of his 1 Old House Orange Bitters cess. 1.75, FF 29.75. i 

baby. He was convicted with Mrs. : Reg. U. . Pat. Off. ‘ s nh} Jr %, 5 | ; , 


a ee 
Lydia Binks, a 24-year-old servant, 1 Cooyman’s Pommeranz Bitters ee 
of burying their child alive. The TOTAL: 30 BOTTLES... .49.50 : oe ; ‘ sjoyy Je ia é ’ k 


woman’s death sentence was Som> | 





muted to life imprisonment after | an 
thousands joined in petitioning the } Other cellars from 19.89 to 97.50 Shorts are no longer a : - 
Home Office. x ° “crazy fad.” They’re ee 
__epraeemeneemnitepaette perfectly comme il faut Key 
Britain Honors Two Canadians. MAC . te for tennis, bicycling, deck hy r/ Ae ' cau 
LONDON, Jan. 1 (Canadian games, golf, and even é : , , 


Press).—E. W. Beatty, president of street wear in some re- 


the Canadian Pacific Railway, and sorts, today. This model 


Fine Wi d Li 
Sir William Clark, former British ine imes am iquors with matching skirt, in ) i fy % } : * i ’ ; L 


High Commissioner to Canada, to-|} in gE ys ie 10 ose r 
day were appointed Knights of 7th Avenue between 34th and 35th Streets ey: noile silk, 19.75. 


Grace of the Order of the Hospital! 
of St. John of Jerusalem. The or-| : 
der is given for services in the | “Reg. U. 8. Pat. Off. 
cause of humanity throughout the 
empire, but carries no title or rank. 


¢Trade mark pending. 
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Come in out of the winter for a \ 


|| CHRAFFT'S SIZZLING SPECIAL 


Your Sizzling Platter IS sizzling when it’s served to 
you but that is by no means its most important virtue. 


 — pene _ 


Mi een es: si Serene ik ats 


have had a big ! 

on all who want to £° 
native. This cotton yeacn 
This silk suit that leaves dress in Tahitian desiga 


the back and tummy bare i ; 
is made of an _ exotic ‘ ; PS cover, or reveal, the icé 
Oriental silk and has a ig bad ei : de 17.95, 

picturesque sarong (skirt) 
to complete it. 28.95. 


to 


buttons at the side, 


The flavor...ah! that’s the secret of its success. 
Doesn’t this make your mouth water: sizzling pork 
tenderloin with its trusted ally, fried apple ring, 
candied sweet potatoes, fresh string beans, hot rolls 
and with or after, a pot of Schrafft’s special blend coffee. 


The South Sea Islands | 
intiuence } 


Just one of many... here’s the line-up: 


SIZZLING PORK TENDERLOIN eh ge * 

SIZZLING FILET MIGNON , . poe ° 
SIZZLING LAMB CHOP GRILL 
SIZZLING FILET OF SOLE . , 
SIZZLING VEAL CUTLET. . . 


Fifth Avenue at 35th Street 


Garden City Mamaroneck East Orange Brookline Ardmore 
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—= cHICKEN JERITZA NA7] CHIEF SCRAPS FOUNDER REVIEWS 
ci POINT IN PROGRAM 0s poeereor ncn, 


Minced Chicken Dish 
edEvery Wednesday 18,000 Dons aal and ( Girls March in| | , 
or | Ley, Labor beathe Head, Holds. Review Before Baden- Powell | 
ideal of Corporative State at Melbourne Jamboree LG R| M 








ala carte all day 2 
ner from 5 to 10 daily Fatal for Germany Now. | Wireless to Toe New York Tres. 
ond al! day Sundey collate | MELBOURNE, Jan. 1.—In a spec- | 


TELEPHONE BRYANT 9-4340 | STRESSES CLASS DIVISION jarstarce as oay nait international 


Scouts and 





6 WEST 57th STREET 





tore POR Girl Guides today marched in re- 


| ips view past their 77-year-old founder, te, @ 
| Sees Long Tradition Necessary sir Robert Baden-Powell. Thirty | i ak 


Before Reich Can Build Any thousand spectators gave an ova-| 




















Political Constructions. a gig: cee of six Scouts | 
. m e Unite ates. 
Estoblished 1906 ih | 
46 S ————— Ragyteomsg: ” although warned that | Milgrim Dresses 835. 84 o- Se 
Wesr TH STREET Wireless to Tos New York Tres.  rexe his life in making the | 
40 BERLIN, Jan. 1.-—-For the first , trip from England, surprised all by | formerly $65 to $145 
Ss RS —jo since the National Socialists; his activity. Mounted on a white | 
x |came to power a high party offi- horse, he inspected the entire cam 
come to RE EN'S a : p ~” = 
oom ‘tants Sen ae wy few today solemnly erased from the and talked with blind boys and | Coats $50. $75. $95. $125. 
ner. Come alone, |}party program one of its famous! giris and through an interpreter | formerly $95 to $295 
with guests, or with | party program an important part of! with the deaf. i 
pr enec jone of its famous twenty-five points. Gov. Gen. Sir Isaac Isaacs spent | as 
mene aan The point is the twenty fifth, upon the entire day at the camp. He Milgrim Suits 850. 85. $125. 
mi-nude » senneh ens which the younger generation in the| brought the following message from | 
eating and drinking. partly has based its hope of a new) King George: formerly $125 to $265 
too bur . and essentially socialistic corpora-| ‘‘I trust that the spirit of brother- | 
\ t tive State in the future. hood which scouting spreads among 
. j j 7, . J 
. Cons | Dr. Robert Ley, chief of the Ger-| you will continue to unite you as | Ev ening Gow ms $45. and 875. 
Lae 2 : i 
Dare, or | man Labor Front, accomplished the} members of our great Common-| formerly $95 to $245 
ENGLISH CHOP HOUSE |erasure in a leading article in the| wealth in the years to come. By/| 
“ostume. th 6t | party's official organ, the Voel-| keeping up this comradeship you | 
'kischer Beobachter, will be making a real contribution | 7 W 
ar A ‘ g f ution ven ° ' 
move! 361 é rf h | “I feel called upon to take issue! to the well-being of the empire and © mg . aps ¢ Great y Reduced 
with the idea of organization by|the peace and prosperity of the 
t-: . estates as it is found in Professor | world.”’ ss i ~ - 
i more Pande Cau ht ieee Spann’s teachings, in the | Pa ene revealed that just before Shoes ° ° $7.05 $9.95. $i 1.95. 
|Italian corporation system, in the the opening of the jamboree they formerly $12.75 to $22.75 


. ee ‘ie seized a quantity of subversive lit- 
| Austrian estates system on \ erature intended for distribution 
the demand for ‘organic Construc-| among the boys and girls by the 















29 Bouquets 


' 
but never had ONE ition’ found in the twenty-fifth | 
¥ Ey | Red Pioneer Movement, Com- y 6 
thrown at her home! [point of the National Socialist) munist group Sealy dashneds dana Saly mil Dresses S18. and $28. 
. as 5 party program and as it has been | a J ells . . 
Pity Belinda . . . a brides- at least in part realized in the Scout sand G - - aoe among Boy formerly $29.75 to $65 
maid 29 times, but never a Labor Front,”’ he writes. couts and Gist Waltes 
bride! Ushers took her | His article goes on to assert that a rot 
home — ONCE — but never | the Germans are possessed of “‘an Spain Drafting Electoral Law. Salymil Suits self or fur trimmed 829 
came back. And, really, |acrobatic genius for dividing peo-| MADRID, Jan. 1 (/).—Premier ° 


| ple into classes’’ and accordingly | Alejandro Lerroux said today the formerly $49.75 to $75 
realization in this generation of the | Cortes probably would not resume | 
ee State ideal would be) ....ions until Jan. 15 in order to| : a eo 
The Labor Front leader goes so| ive the government time to draft NO EXCHANGES ¢ NO CREDITS «+ ALL SALES FENAL 
| far as to say: an electoral law. The municipal elec- | 
“German unity must look back/ tions, he said, probably would be | 
| upon a long tradition before we can | held in April. (0— = —— rs a 
| dare to build in this new Germany ee 
| political constructions of any sort.” | Byrd Ship Leaves New Zealand. THE NEW YORK TIMES goes into the homes of 38 per cent 
| Dr. Ley asserts that because of} DUNEDIN, N. Z., Wednesday, 
their old tradition of national unity| san, 2 UP).—"The Bear of Oakland,| __™ore New York women who pay over $5 for their shoes than 
may be possible for Englishmen, | Rear Admiral Richard E. Byrd's any other newspaper. A fact from the Polk Consumer Census 
Frenchmen and Italians, but for| supply ship, sailed today for Little abe: 
Germans they would mean simply | America, Antarctica. of New York.—Advt. A jacket of cashmere overplaid belted with the narrowest of lesther 
disunity and tragic collapse. — —— —— eres es SET — —— belts worn over a softly tailored shirtirock . . ...... $80 


START THE NEW YEAR RIGHT! 


that a Nazi leader has said publicly | 
ina‘new 1935 ‘Fashion First’ designed exclusively for Russeks 


in so many words that the German 
by Emil Sargent, one of America’s leading young designers 


she was charming. So it 
must have been something 
else. It was... all the fur- 
nishings in her home suf- 
fered from an acute case of 
bad taste. In a word— 
Homitosis! 














i the 
i-28tez 
t, which 
slim and 
15.95, 














people are incapable of enjoying! 
the political liberties possible for 
other peoples. 


Sach 


8th Ave. at 35th St. 


8 Branch Stores on 84 Ave. 
12ist St.—145th St.—173d St. 
Home of Radio's “3 Little Sachs” 
Sun. 2°2047:45P.M.—WMCA—Nightly 6P.M 





BONWIT TELLER 


The section of the twenty-fifth 
point in the Nazi party program to 
which Dr. Ley apparently referred 
was a demand for “formation of 
professional and trade chambers 
for the carrying out of the general 
laws of the Reich in the individual 
federal States.’’ 
———— : | The program was proclaimed by 
Adolf Hitler in Munich Feb. 24, 
| 1920 It pledged the party’s lead- 
| ers to work ruthlessly to carry out 
|.its points, ‘‘even to the extent of 
risking their lives.’’ 


¥, WEIGHS PEACE PROSPECTS. 


Winter travel is comfort- Soviet Writer Says Britain Holds 
Key to World Situation. 


able and amusing on the — 
MOSCOW, Jan. 1 UP).—Whether 


S. Ss. ACADIA and 1935 will bring peace or war in Eu- 
SAINT JOHN | rope and the Far East was the sub- 


| ject of a lively editorial discussion | 
ene e . 

sailing overnight to in Soviet papers today as a result 

of the Japanese abrogation of the 


& 34 © 3 T oO Wy Washington Naval Treaty. 
“AD With Germany and Japan both 
. ; via trying to make alliances, Karl 
> = b Radek, Russian publicist, said in 
Pravda: ‘‘Great Britain holds the 


E A 3 : E rr. WN key to the European and Far East- 


ern situation. 


“No doubt G t Britai till is 
STEAMSHIP LINES eennaial - piaoien aaa ‘This 


s p.M.,| is one of the reasons she supported 













JANUARY CLEARANCE 











SALE OF Furs 


















AT FIFTY DOLLARS 


Drastic reductions to effect immediate clearance 





They're not so severe that they’re too masculine, and they're 
not so feminine that they're fussy. But they’re the happy 
medium between the two extremes that is at all times the 

very essence of chic. Imported tweed jackets and softly 
tailored shirtfrocks are the formula for these new suits. 
You can wear them under your mink and later on 
with your sables. Be the first in a Russeks ‘Fashion 


eet PERE NE RES 


of our entire stock 






§ 
~~ 


This is the most important sale of the year. Every coat in our 






stock is marked for immediate clearance as it is our policy to 



















ings ilv. exeept Saturday, at a ' : l f 

Pier 19, North r. ue n Pp ez f “as re é . e ° as ear. 
: td Ne S0 one was So-dey" mo AM. wong Ti ine SE im, coed ri, carry no furs into the new season. Bonwit Teller quality and First’ and make 1935 your gala hion yea 
feillens. Scdesielte accents See ‘* | Britain if the balance of power and : es 

Menday Oo oe , possible alliances are lost. In that fashion are known to all. We suggest that you make early DESIGN STUDIO THIRD FLOOR 
© 18. 44th St., meer Sth Ave., Tel. MUrray | C25€ England would release the 
Hill 2.4674; Pier 19 (foot of Warren St.), | forces of war, which would have ; 5 ° ° 

fel. COrtlandt 7-9500, | only one consequence—the breaking selection as the collection includes many one-of-a-kind models. 
| up of the British Empire.’’ 
il iin — 
du wales of fine furs in eteLs 
ele) k 
Brown Kidskin 110 Muskrat, sever rimmea 120°° 








Formerly 175.00 to 195.00 Formerly 185.00 





JANUARY SALES 


including 


A, Hollander & Son Hudson Seal’ 





Black Kid Caracul 165°° 


Formerly 225.00 to 265.00 





Leopard Cat 160°° 


Formerly 195.00 





“4S 


Sr ere Cte Te ei eee oe, steer wes tys eee ry penne teers ies ome 









Mauve Kidskin 195°° 


Formerly 275.00 


Mink Gill 240°° 


Formerly 350.00 to 375.00 


Hudson Seal 180°° 


Formerly 225.00 to 265.00 


Moiré Coracul 240°° 


Formerly 295.00 to 350.00 


Alaska Sealskin 260°° 


Formerly 350.00 





N° is the time to buy your 
fur coat. During the Janu- 
ary Fur Sales your favorite 
furrier or department store is 
showinga wealth of lovely furs, 
ail in the new 1935 manner. 
Never were fur styles more 
beautiful. Rarely, if ever, were 
prices so low. Be especially 
sure to see the new models in 
Hudson Seal dyed by A. 








A DARD. 


Natural Nutria 325°° 
Formerly 375.00 





My PERE of Sang 







ll 









Hollander and Son. At Janu- i . 
races teetuajainteed Baby Caracul 3790°° Ermine 570°° 
Sea Islands a wise investment, Through Formerly 475.00 Formerly 750.00 to 850.00 
As — season after season it will keep 
ton beach its rich black beauty. It is gvar- 
aaa = anteed for color permanence. Baby Caracul eoeetiadl 590°° Broadtail 750°° 
, the 16 Ppeeegpentene st: Stree Formerly 750.00 to 850.00 Y Formerly 1250.00 









and Son stamp on label, tag 


or pelt. All good stores will 
gladly show it to you. 





eRe re 





14 MINK COATS (rrr Sic ond sleeve tectmern POOP? to ZIOOPP 
Savings on each coat from 300.00 to 1000.00. Formerly 1250.00 to 3900.00 





A. Hollander and Son, Inc. are not manufacturers of fur 


coats. They are dyers of the skins. Coats made of Hudson 
Seal dyed by A. Hollander and Son vary in price according 


to quality of pelery, trimming, lining and workmanship. 
*Dyed Muskrat 


on A. + HOLLANDER & SON 
HUDSON SEAL 


Chua tantecd For COLOR PERMANENCE 
in cames: | | Product of the World's Largest Fur Dressers and Dyers 








a i 
i 
| 
| 
i} 
} 
i 
i 
| 
| 


FIFTH AVENUE at 36th STREET 





NO RETURNS ® ALL SALES FINAL * NO EXCHANGES *® NO C.O.D.'s 


BONWIT TELLER 


FIFTH AVENUE AT FIFTY-SIXTH 





Flecked tweed gives 
the light teuch to 


this Ensemble with 
ite softly tailored 
mannish jacket and 
its intricetely simple 
shistireck . . $50 
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UBLIN IS PLANNING 
BIG IMPROVEMENTS, 


Light and Water Systems Are 


Included in the Far-Flung 


Projects for New Year. 
! | 


CLEANLINESS IS STRESSED 





Lord Mayor Declares City Is 
No Longer the ‘Dear, Dirty 
Dublin’ of the Past. 


aes . 





By HUGH SMITH. | 
Special Cable to Tae New York Tres 
DUBLIN, Jan. 1.—Wreathed in 
smiles, Dublin’s dapper little Lard 
Mayor, Alfred Byrne, spoke cheer- 
fully to your correspondent at the 
Mansion House today of the city’s 
outlook for 1935 
“Let me first send greetings to 
our exiled people and many friends 
’ said ‘‘Alfie,’’ 


call their 


in the United States 
as 
first citizen. 


Dubliners endearingly 
‘Last year I had the 


pleasure of entertaining the officers ¢, 
and cadets of the Boston training | which officials disclosed offered to 
give satisfaction to 
proved by an impartial group that 
Abyssinia was the aggressor in the 
recent border battle, 


Crofts, Bos- 
Roderick 
many 
I hope 
be 


ship Nantucket, Mr. 
ton’s great brewmaster; 
Kennedy of New York 
other prominent Americans. 
new year Dublin 


and 


in the will 


honored with visits by other partieS| today and the contents of the note | 
will not 


from the States, who are assured 
of a warm welcome here.” 

The Mayor promised a 
Dublin for 1935. Cork claims to be 
the Free State’s best lighted city, 
a claim that hurts Dublin’s pride. 


In 1935, the city fathers, the Mayor 


brighter 


disclosed, have an ambitious pian 
to improve public lighting in Dublin 
and its suburbs with powerful flood- 
lights. 

**Tell 


States,’’ 


in the United 


‘thas 
that 


our friends 
the Mayor observed, 
we are no longer ‘Dear Dirty Dub- 
lin.’ We are now one of the cleanest 
cities in Europe. During this year 
many more of our cobblestone 
streets will be replaced by modern, 
clean concrete surfaces, while some 
narrow thoroughfares in the centre 
of the city will be widened to meet 
the needs of modern traffic. 
More Provision to Be Made. 


citizens 


“The cleanliness of our 


also has not been overlooked, We in- 
tend providing more public baths 
and swimming pools during the 


next twelve months. 
“last year we housed 2,000 slum 
We hope 


2,000 this 


families in decent homes. 
to house an additional ) th 
vear and to maintain this ratio for 
the next five years.” 

Dublin is also to have abetter water 
Mayor added, With 
suburbs, the de- 


and electricity is 


supply, the 
its fast-growing 
mand for water 
rapidly exceeding the city’s present 
In collaboration with the 
Shannon Scheme Board, the city is 
planning a second hydroelectric 
project for the Liffey Valley, which 
will provide for Dublin a greater 
water supply during drought peri- 
ods in addition to.@m electric sup- | 
ply to supplement the now heavily 
taxed Shannon scheme. This new 
project will be financed by a loan 
of £500,000, 

‘‘What are you doing for children 
this year? your correspondent 
asked who has come to be 


Alfie,”’ 
known as the Children’s Lord May- 


resources 


or ‘‘We have already given them 
many new playgrounds last year,’’ 
he answered. ‘‘This year we hope 
to give them more play centres ir 
the thickly populated areas. Last, 
but not least, we have given to 
more tenement children decent 


homes, and we are doing much more 
to give them a cleaner and healthier 
Dublin.’’ 
Jobless Biggest 
The 
lem for 
concluded 
unemployment 


Problem. 


biggest prob- 
Mayor Byrne 


; . - 
rising tide ol 


government's 
1935, Lord 

was tne 
among un 


killed 
KiueCa 


labor. 

During this vear the Mayor is 
like to make his first trip to the 
United States to visit New York 


and Boston. 

telephone communication 
Dublin and London prob- 
ably will be established before the 
close of 1935. Recently Belfast was 
linked to Britain by this system 


Radis 


between 


The position of director of the 
Free State’s radio broadcasting sys- 
tem, which has been sev- 
eral months, is going a-begging, | § 
although it pays $4,500 a vear. To- 
day the Civil Service Commission 
admitted that although it had inter- 


viewed many candidates with high 


cultural, musical and art qualifi 
cations including a distinguished 
National University professor and 
one candidate from the United 
States, it was unable to recommend 
an appointment 4s yet, as no candi 
date was able to speak the Irish 
language flue: 

If he fails in negotiations with 
Rome he is nursing the hope of get 
ting compensation from success in 
London next weel th gh there 
it is likely to be Premier Pierre- 
Etienne Flandin who will lead the 
conversations nto the econ ( 
and financial field 


HOLD-UP SUSPECT INJURED 


Receives Lacerations When He Re- 
sists After Chase by Police. 


John Tackne 2& years old, of the 
Penn Post Hote Eighth Avenue 
and Thirty-first Street, is a prisoner 
at Bellevue Hospital, where he was 
taken last night after an encounter 
with radio patrolmen who said he 
was fleeing from the scene of a 
hold-up at 225 Eighth Avenue 

The police charged that Tackney 
and another unidse an € 
tered the Tavern Ba and Grill or 
Fighth Avenue reed a dozen pa- 
trons and John McMahon, the pro- 
prietor into a back roo! ne 
point of guns and escaped with $33 
taken from a <« reg r. M 
while some one managed to tele 
phone the police and as the wo 
men fled down Eighth Avenue they 
were met by Patrolmen John Ward 
and Edward Petersor Tackney re- 
ceived lacerations of the scalp when 
he resisted arrest, and the other 


men escaped 


Heads Managua District. 


Bpecia able HE NEW 

MANAGUA, Jan. 1.—General An 
dres Larga Espada has been ap- 
pointed president of the M gua 
National District, replacing Eduard 


Bernheim. Managua since 1929 has 


been administered by a commission 
of three Presidential appointees 
with excellent results. 





If Proved Aggressor She Offers to 


row, 


was 








German New Year Gay; 
No Sign of Depression | 


Wireless to Tux New York Tres. 

BERLIN, Jan. 1.—Germany’s | 
New Year celebration in general 
was notably more lively, univer- 








} 


sal and unrestrained than any 
other celebration since the Na- 
tion Socialist Government at- 


tained power. 

The new year came in with a 
rainstorm. The streets were 
empty, but indoors there was no 
evidence either of straitened 
spending or of depressed spirits. 

One huge beer and dance hall 
in a working-class quarter had 
more than 10,000 patrons. A West 
End hotel entertained 3,000 of the 
more prosperous at its festivities. 

Despite pressing economic prob- 
lems, the Germans showed them- 
selves in better spirits than for 
years. 


ABYSSINIA ASKS INQUIRY. 





Give Reparation to italy. 


GENEVA, Jan. 1 UP).—The Abys- 
nian Government sent a telegram 
) the League of Nations today 


Italy if it is 


The League secretariat was closed 


be published until tomor- | 
Officials explained the note | 
more conciliatory than the 


previous communication. 
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B. ALTMAN & CO. 


exhibit... 


American primitives 
by Hilaire Hiler ... 
first showing in America 


by this world-famous artist 


oil paintings, gouaches, Lithographs with 
designs and colorings derived from the life 
of the American Indian. 


picture galleries—seventh floor 


Fifth Ave. at 34th Street © MUrray Hill 2-7000 


Spur coars 





REDUCED 





for 


immediate 


' Clearance 


79.00 


ORIGINALLY 





100.00 TO 129.00 


6 dark muskrats, 1 tan American broadtail, 


1 grey cara 


cul paw, 1 stenciled panther. 


110.00 





ORIGINALLY 129.00 to 195.00 


i black caracul*, 3 black kid, 7 grey kid, 
2 pony, 2 leopard cat, 3-French seal** coats, 
1 Spanish ocelot. 


149.00 





ORIGINALLY 169.00 to 195.00 


2 Hudson seal***, 2 Krimmer caracul’*, 
S leopard cat, 3 French nutria**, 3 tan kid, 
2 dark muskrat coats trimmed with beaver. 


FURS 





Reduced J/2 


Black carac 


Black caracul, 


Black carac 
Black carac 
Hudson seal 


Raccoon, size 18....... dee 
Somali leopard, size 38... 
Red fox scarf. 
TUMOR BUGRT . ok ccccccvsces 


oa" 


* Broken sizes 
of course 
* dyed kid or lamb 


** dyed rabbit (imported) 
*°* dyed muskrat 


WAS 
195.00 
795.00 
395.00 
895.00 
295.00 
195.00 
525.00 

79.75 
119.00 


NOW 
95.00 
395.00 
195.00 
445.00 
145.00 
95.00 
260.00 
39.75 
59.75 


fay? 


THIRD FLOOR 


size 14.... 
Size 18.... 
size 18.... 
Size 18.... 

Size 46... 


ul, 


m2 


ul, 
oe ok ok 
, 


ee oe ee 








ens 











———— 


Saks Fifth Avenue Announces 


Important Semi-Annua 


earance S 


CORSETS 


French and domestic girdles, all-n-ones and side-hook 
semi-Step-ins. Elastics, satins, batiStes and brocades. 


Formerly 7:50 to 12.50 - - , . Now 


Formerly 14. 50 to Now 


22.50 y ¢ - 


Now 


Now 
Now 
Now 


Now 


Formerly 25.00 to 35.00 - o 4 
Formerly 37.50 to 45.00 P i : 


Formerly 49.50 to 55.00 , - 


69.50 
97°50 : . : 


NOT ALL SIZES 


Formerly 


59.50 to 
Formerly 85.00 to 


IN EVERY STYLE 


Reduced French and Domestic Brassieres— Half Price 


NEGLIGEES—HOSTESS GOWNS 


, PAJAMAS 
Velvets, Crepes, Satins —formerly 19.75 to 59.50 


CS 
of Intimate Apparel 


5.00 j 


12.50 | 
19.50 | 
25.00 
35.00 
45.00! 
69.50 


Now 12.75 to 32.50] 


IMPORTED AND DOMESTIC 
SILK LINGERIE 


Nightgowns, formerly 8.95 0 19.75 - Now 5.95 to 10.75 
Panties & Chemises, formerly 4-95 to 15.75 Now 2.95 to 8.95 


Slips, formerly 7-95 to 16.75 ; 4 


Now 4.95 to 9.75 


GLOVE SILK BLOOMERS, PANTIES, VESTS 


Now 


Lace Trimmed, formerly 3.00 - - - 
2 
Fourth Floor - 49th to soth Street 
NO CREDITS + NO EXCHANGES «+ NO C.O. 


1.65 


D.’S 
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f u it h as have never|high in the heavens that nations! Heads New Nicaraquan Bank. 
HOLDS DEMOCRACIES eon pee which have been faithful to lib- Special Cabie to ae me York TIMEs. 


been achieved hitherto. 


STAND TRIALS BETTER) *‘1 am not at ali dismayed at the|erty and scientific spirit are mak-| MANAGUA, Jan. 1.—Rafsel Villa 


ictatorships|ing better headway through the/ Vicencio has been appointed man- 
wars, revolutions and ‘dictators PS | chaos of depression than those who ager of the Nicaraguan Agricultu- 





















scribed as having a semi-dictator-| from Vienna to defy the century- 
ship, nevertheless has a parlia-/| old traditions of parliamentary gov- 
mentary government. Premier Ju-| ernment in Hungary. 

lius Goemboes, so often accused of Anti-legitimist forces in Hungary, 
ruling autocratically, has an-|of course, are delighted at what 





= aciapatal ATLER IS ACCUSED [9770's rascsr VIEWS 


of BLOCKING PACT AROUSE HUNGARIANS 


The Anti-Democratic Utterances 

























which have appeared in the last} 

















- laseiiiel i ; nounced that th M T f Lothi have surrendered their thinking | ral Mortgage Bank, inaugurated to- 
> fs : Ascrib ed to Him Hel d to Be tak tat tote : secret ballot, thus | they consider an involuntary un- a — 0 Lothian D eclares ; twenty years and which may eveN/and freedom into dictatorial day by President Juan B. Sacasa 
id Continued From Page One, ; a wed in country districts, et by the pretender of what Dictatorships Have Fared | repeat themselves in some measure | hands.” with the blessing of the Archbishop. 
a Bar to Restoration. oe ¢ made universal with the|the restoration of the Hapsburgs ie the next twenty years. I see | 


and the spiritual ties exist- extension of prerogatives by Ad-| Would mean. 


Worse in Depression. them as a struggle of outworn 
miral Nicholas Horthy, Regent. 





te 





y and France. ideals and forms to resist the dis- | 




















» petween Italy . Wireless to Tags New Yo’ ir 
nf’ walize this affinity,” he said,; ,- RK TIMES. Brazil’s Exports Increase. intergration and birth pangs of a| 
To res anger the conte field | BUDAPEST, Jan. 1.—Archduke Phe a te legitimists in alarm Special Cable to THz New York Times. Wireless to Tue New Yorx TIMES. new pew nobler age. 7 
ip (One a delicate task, but at Otto’s declaration in the Petit t fata at such statements as at-| RIO DE JANEIRO, Jan. 1.—Bra-| LONDON, Jan. 1.--The democra-| ‘For the moment chaos seems to | 
1g facts oo reat: mar on aia Journal of Paris against a parlia- | © a as the pretender add fuel | zj)’s exports for the first. ten/cies of the world have come have ep — veto wd CL 
— at which things have now mentary democracy and in favor of | vida e — enkindled by anti-| months of 1£34 show a gain of 500,- | through trials of the past year'| ia tie Suid a teasden, taabeenae, | 
grived who CaM ely optimistic at-|-2°°!8™ and the corporative State | F. Pe a oe Goemboes. | 000 contos over 1933 (The conto is|more successfully than the dicta-|\Which seemed so triumphant in| : : 
svete izle ; r at ban abeneed A eet od shessttios y poin ou at only a year/|currently worth about $80.25.) Ex- torships, the Marquess of Lothian | 1920, has disappeared, except in a 
mosphere in both italian ane) among Hungarian legitimists which | 28° Otto’s chances looked brightest |POrts of coffee totaled 2817,058 | said at the annual conference of | few favored lands. | EMEN'S Ti 
¢ s here. It = stated | threatens to destroy his chances of | in Hungary and the hatred in Aus- Seen h Papen Of 500,000 bags, | Educational Associations here yes- | “pesclat end: Comsguniot dictates. Waele ere ee 
| quarter reotiations are] areetans t0 dest ! trie. apainet. Wessek dieuan Gb ba ough the government is confi-| | a |ships have created tyrannies not} 
ge ee normally in the spirit| g the Hungarian throne. t he d dent this loss was offset in Novem-| terday. only over the body but over the Tata ae 
BF progressing normal; The Hungarian legitimist Deputy, atrong e declared himself in favor |her and December. Cotton exports| ‘Our present chaos is not the be-|mind—the real test of tyranny—| ing E ive -Fabes : 
coe and frtomietia 7 Nicholas Griger, left today for Bel. . a parliamentary democracy. Now | gained heavily, attaining 330,000 ginning of a decline,” he declared,|one in the name of proletarian | We are now showing Exclusive Fabrics correct ior 
anions nae ee al damn te sain ar a ¢ hes ouane Sreuns sane. -. contnn aa, 75 per cent more | «pit i. eneualh ia. seals one | freedom, the other in the name of distinctive dress at fashionable Southern Resorts. 
é , wecotiations may be delayed) archdauk . : are s see in e an in . Exports of cocoa, oil- ae ; |racial solidarity and power. But} 
oe eo, erally expected some suchen ‘ta Slomeeay at oan a. og Sa nee a revival of the/bearing nuts, maté, bananas and | heads it is the prelude of an ad-|) Go not believe these reactions to- | ro90 Tt: s ‘ 5 k 
é 5 ger t is emphasized they|ances. H . : of such u ae Hapsburg situation of an auto-/oranges also increased, orange ex-| justment which will lift the human | ward barbarism ‘will be permanent. | Jae Fifth Avenue, at 44th Street, New Yor 
a sage, but it ts : ie ey s. ungary, though often de-icratic Austrian Emperor trying! ports reaching 2,327,280 cases. race to a level of achievement and| ‘Indeed, already there are signs | 
: well. This appears) —————————— - _—, i eh shell ee ae ca 


























i by recent contacts 
Benito Mussolini 
run on the one 

» Laval, French For- 
and Count Pignatti 

















oe te a Lilt Litho sn sms nema nai tat 


ee ee ens 





5 se oa ij Custoza, Italian Ambas- 
3 wi rto Paris, on the other. 
Z ty Rumors of Rupture Discounted, | 
$3 indeed, observers here are rather 
; if x: a loss to explain rumors of a) 
Y P¢ rypture in talo-French negotia- 
£ ere apparently occa- 
5 Laval’s reported deci- e 
4 visit Italy until after! = e . eS FE + 
Se first print special a 
: s have kept an open 
5 ect, the situation 
: » eonabeliid Ge “4 68 OO 
5 red. for . 
‘ irmed in any case that . . 
negotiat lave reached such a) | j aa , (Left) a coat for women, with a 
point that M. Laval’s visit may, : q "i ‘ - — 
after take place sooner than a 7 my /f , young lovely soft rever collar 
now g lly arfticipated. Indeed, ’ ee of Russian kolinsky. Black only. 
‘ the French Cabinet approves fe | 2 (Cénter't 2 . enink te 
toinknkiben Masnasieia se | acts i s Mag n 
entative agreement Tate : new yorkers eer were 
fted it would cause aaah oe : kit fox tops this coat, in half and 
here to see M. Laval in i as : , 1 ‘ fo joni Black 
: tine cnn Tieaiedine , ’ ‘ ‘ ‘ regular sizes for women. Bl . 
; ee ee, con ee A.slim exotic thing, with 
z thoug here the Italo- sas eas : 1 nee. : i . (Right) for shorter women, 
eement will not suffer eee : os Chinese motifs blossoming ; 
1g to undergo some de-  * é b a well designed coat with a smal? 
, ot ale brow 
known in fact a the : on blue, black or own but graceful collar of Persian 
} + est problems which confront é iy i . ; : 
; the It n-French negotiators are : P i , 5 : Sith orepe. megeed tie lamb. Sizes 34s-46s. Black only. 
5.00 +I those connected with Italy’s rela- ; } ce es i slight oriental slash“in 
« ons with the Little Entente, par- ; : 5 eet , : 
.. ee eae fe | 1 2. ' the skirt. Sizes 11 to 17. 
1? 50 yams 5 ying ~ ae a | o£ Young New Yorker Shop, 
tte pL is made o solve tails 1es- “ 3 . y 5 teen | , 
4 @ tion till the new Yugoslav govern- é c Be § oe Pe Fifth Floor. 


s had time to become con- 
The Yeftitch govern- 


odie ent is regarded here as being ani- 

1 mated by a sincere desire to con- 
Re tinue the late King Alexander’s 

I ies. Therefore, it is considered 


ibilities of an Italo-Yugo- 
gz are greater now 


, lprets cir 
pat inaerstal ing 
bs OO an a fortnight ago. 
? ’ ». cana 


Paris Sees Pact Long Delayed. 


Wireless t HE New YorK TIMES, 
“~y PARI Jai 1.—The expectation 
J ) at Foreign Minister Pierre Laval 
° will be able to make his visit to 
this week or for some time 
has been virtually aban- 





ned. M. Laval will, however, lay 
t lation before the Cabinet to- 
® rrow and there is just a possibil- 


t-minute compromise or | 
ry of some new formula 


that permit a change which | 
every one desires, 
te It rtainly one of the good fea- 


; difference in outlook 
he two governments that 
anxiously insjsting there is 
» to be any estrangement 
what cannot be done at 

¢ vill certainly be done later. 
same time the French 
is r the blame heavily on 
1an diplomacy and is making 
1 of Amb 1dor Ulrich von 
ell’s visit to Premier Benito 


F e 
lini and his supposed notifi- 
that Germany would not 
y part in guaranteeing the 


» of Austria. 
is an evident desire to keep 
e for the moment the main 


4 of difference between the 
ind Italian Governments. 
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r ~ a until now—such as 
of Italian nationals liv- 
inis, the dislike of Italy 


; Rumania among the 
z powers and in turn the 


of her frontiers—are 
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WARNING ON BONUS 





President’s Letter a Call for 
More Mass Buying as Spur to 
Recovery, Says Belgrano. 





CONGRESS LINES FORM 


Compromise to Pay Veterans 
in Instalments Is Pushed by 
Some Capitol Leaders. 


Special to THE New YORE Times, 
WASHINGTON, Jan. 1.—With the 


bonus issue thrust to the fore and | tra, stepped out of the next car- 


promising a test of President 
Roosevelt's leadership and a threat 
against successful recovery legisla- 
tion as Congress assembles, the 
American Legion today, through its 
National Commander, challenged 


the case made against the bonus | 
yesterday by Mr. Roosevelt in his| 


letter to a Texas post commander. | the masses are up in arms seeking 


The Legion statement, made by 
Frank N. Belgrano Jr., contended 
that the President in effect, had 
made an argument for cash pay- 
ment when, in voicing his objec- | 
tions, he stated that the veterans | 
had disposed of the money bor-| 
rowed on their certificates more | 
than a year ago by using it to dis-| 
charge their debts. 

Mr. Belgrano argued that if the) 
veterans are so deeply in debt | 
‘that they cannot renew purchas- | 
ing until their debts are paid,’’ the | 
government could restore their 
buying power by an immediate 
payment of the adjusted service 
certificates. 

“If the 3,531,866 World War vet- 
erans who hold certificates are s0) 
over their heads in debt that they 
must use the entire amount due} 
them to pay their bills, what great- 
er stimulus could there be for busi- 
ness than to restore to business this 
vast potential purchasing power?’’ 
Mr. Belgrano asked. 


Some Leaders Urge Compromise. 


Meanwhile, the opinion of many 
Congressional leaders seemed to be | 





that if the President should be un- | 
able to satisfy the pro-bonus senti-| 
ment enactment of immediate pay- 
ment legislation over a veto was 
indicated. 

Political expediency, some Demo- 
eratic leaders assert, calls for a} 
compromise to prevent an immedi-| 
ate outlay which can be reached, | 
they say by paying the veterans in | 
instalments, over a five or six year | 
period, 

To be effective a compromise 
must have non-partisan support, 
these leaders contend. In their! 
view, the Democrats cannot spon- | 
sor a measure as a party because | 
of the dominance of bonus advo- | 
eates among them, yet unless a/| 
compromise is effected, they assert. | 
the administration’s legislative and | 
recovery program faces a general | 
revision. 

Bonus legislation sponsored by | 
the Legion would call for more 
than $3,900,000,000, the administra- | 
tion evtimates. The necessity of 
providi.g such an amount, in the) 
face of _1e government’s increasing 
deficit, might easily lead to the I 
lowing several steps, some friends 
of the administration believe: 

1. Radical inflation and issuance 
of non-interest bearing Treasury | 
notes. 

2. Heavier taxation, with its re- 
tarding effect on recovery. 

8. General demoralization of busi- 
ness and finance. 

4. Cessation by the government of 
its outlays for general relief and 
the placing of this burden upon the 
States, municipalities and charita- 
ble orgenizations. 

Majority leaders were admittedly | 
fearful that the bonus advocates | 
would ignore the President’s opposi- 
tion and bring about a demonstra- 
tion of revolt in the opening days 
of the session. 


President Stronger in Senate. | 


Only three Republican Senators 
are reported to be standing with 
the President on the bonus issue. 
The House is represented as being 
predominantly committed to legis- 
lating over a veto, yet some leaders 
think that Mr. Roosevelt, if he ex- 
erted his influence, would be sus- | 
tained by the Senate and that, | 
therefore, he need not compromise. | 

Senator Robinson, the Demo- 
cratic floor leader, said today that 
the bonus issue presented many | 
complications and was a stumbling 
block to the formulation of a legis- 
lative program until the differences 
were composed. He as well as Rep- 
resentative Byrns, who probably | 
will be elected Speaker, were con- | 
fident that the President would | 











find a solution. MANY 


Representative Byrns thought that | 
the payment of the bonus on the in- 
stalment basis over five or six 
years, with the first instalment pay- 
able July i, could he worked out 
without injury to the President’s | 
program for relief and recovery. 

“I think that it may be necessary 
to make the States carry the bulk 
of general relief burden if the Fed- 
eral government assumed any great 
burden in connection with the 
earlier payment of the soldiers’ bo- 
nus,”’ he declared. 

Representative 
crat, of Texas, 


Demo- 
offer a 


Patman, 
who will 


bonus bill in the House, said today | 


that the Président 
comprehended 
veterans. 


had not fully 
the position of the 


“I propose to go forward with | 
my bill and will offer it in the first | 


the 
will be 
Mr. Pat- 


day with the assurance of 
House leaders that it 
promptly disposed of,”’ 
man said. 

Patman Calls for $2,016,000,000. 

“It will carry an appropriation 
of about $2,016,000,000 which will 
cancel the certificates. It will not 
provide for the cancellation or re- 
mission of interest paid to the vet- 
erans on their loans. 

“I insist that it will not cause in- 
fiation and my proposal will be a 
step in the direction of eliminating 
tax-exempt bonds. I am confident 
that this Congress will pass legisla- 


tion to give the veterans some re- | 


lief.’’ 

Senator Johnson, who expects to 
stand by the President, sees a situ- 
ation in which the bonus advocates 
may run ahead of the leaders of 
both parties. 

“The masses are demanding 
something that they think will aid 
them in the way of legislation,’’ he 
said. ‘‘They do not know exactly 
what they want, but their 
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New Year’s Calling in Carriages Revived 
By Visitors to the Little House in Park Av. 


Jacobs, the artist. William A. 
Brady, theatrical producer; John J, 


McGrath and Mrs, Albert L. Web- 
ster of 112 East Fortieth Street, 
who was born in the house that 
originally stood on the spot, were 
among the guests. 

A roaring fire was growing in the 
grate and the callers sat around it, 
exchanging reminiscenses of Mur- 
ray Hill of an earlier day, when 
every one went calling in carriages. 
Dr. John H. Finley acted as host, 
greeting the visitors as they en- 
tered. 

A bowl, brimming with punch, 
after the fashion of by-gone New 
ear’s days, stood ready and flagons 
of creamy egg-nog and trays of 
fruit cake were on the great living 
room table. The punch-bowl, half 
a century old, was used at the in- 
auguration ball of President Grover 
Cleveland. 


Mrs. Louise 8. M. Ball, now in 
her eighty-third year, had some de-/} 
riage, and behind them came Fannie | lightful reminiscences of old Mur-| 
|Hurst and Dr. and Mrs. William/| ray Hill. She is a descendant of kin | 
| Beebe. |}of George Washington and an an-' 
| A curveting team drew the car-| cestor was a relative of Dr, Stephen 





Revival of New Year's calling as 
it was done in gay Nineties made 
Murray Hill pedestrians rub their 
eyes and blink with astonishment 
yesterday. 

Hoofbeats, an almost forgotten 
sound on Manhattan’s pavements, 
were heard again in Park Avenue 
as guests arrived at America’s Lit- 
tle House, at Thirty-ninth Street, in 
victorias, barouches and hansoms. 

Alfred E. Marling, chairman of 
the board of trustees of the Brick 
Church and former president of the 
Union League Club, rolled up to the 
door with his sister, Mrs. E. H. 
Crampton of the Hotel White, in a 
smart vehicle with a handsome 
team in the shafts. 

Miss Doris Doe and Mme. Nina 
Morgana of the Metropolitan Opera 
Company, with Bruno Ziroto, man- 
lager of the Philharmonic Orches- 


j 








‘riage that brought Mrs. William} Ball, who was Washington's staff 
|Brown Meloney and _  Leonablel! physician. ‘ 
jare far ahead of the political| due them to pay their bills, what 


| philosophy of either party. Today| greater stimulus could there be 
for business than to restore to 
business this vast potential pur- 
chasing power? 

If the veterans are so deeply in 
debt that they can not renew pur- 
chasing until their debts are paid, 


most liberal legislation, more lib- 
eral than any party in my opinion 
is willing to grant at this time.”’ 


Fish Suggests Compromise. 


Representative Fish, Republican 
of New York, a veteran, in a let- 
ter today to Rice W. Means, former 
United States Senator, now editor 
of The National Tribune, a vete- 
rans’ newspaper, remarked that 


|‘‘the President has again taken 


upon himself to tell the World War 
veterans that they are not entitled 
to the payment of the adjusted ser- 
vice certificates before ihey mature 
in 1945 or to any other considera- 
tion.”’ 

“It seems that the only contract 
that is sacred and the only one un- 


|der this administration that must 


be kept to the last pound of flesh 
is that made with World War vete- 
rans,’’ Mr. Fish wrote. 

He added that he had “‘led the 
fight against the bonus in the last 


| Congress’’ because he ‘‘was fearful 


that it would shove us off the gold 
standard, cause uncontrolled infla- 
tion and increase unemployment.” 

He now favored the immediate 
elimination of interest payments on 
the loans made to veterans, and 


| suggested ‘‘a compromise plan of 
| liquidating the adjusted service cer- 


tificates by making 20 percent pay- 
ments, beginning on July 1, 1935.’’ 





Van Zandt Also Pushes Claim, 
By The Associated Press. 
WASHINGTON, Jan. 1. — The 
powerful political influence of the 
American Legion was pitted against 
that of the White House today by 
its national commander, Frank N. 


the government can restore this 
tremendous purchasing power by 
making immediate payment of 
the adjusted service certificates. 


Use of the Money Surveyed. 


Official surveys, made by the 
fifty-four managers of the Veter- 
ans’ Administration’s field sta- 
tions, show that 65 per cent of 
veterans used the money bor- 
rowed on the adjusted service cer- 
tificates in 1931 for personal and 
family necessities, 20 per cent for 
investment and deposit in savings 
accounts, 8 per cent for the pur- 
chase of automobiles and 7 per 
cent for expenditures classed by 
the Veterans Administration as 
resulting in no practical benefit. 

The cash paid the former sol- 
diers in the retirement of this 
debt would benefit that very ele- 
ment of business men who are 
most in need of help—the aver- 
age citizen, the vast bulk of mer- 
chants, and middle-class business 
and professional people. 

As far as the American Legion 
is concerned, it quite well under- 
stands the monetary requirements 
necessary to liquidate the adjusted | 
service certificates, now held by 
veterans. It adopted a resolution 
recommending the immediate 
payment of these certificates as a 
medium for the distribution of 
part of the vast sums the gov- 
ernment had committed itself to 
expend for relief and economic 
recovery purposes, without add- 


ing to the national debt. 

It is of course quite beside the 
point to say that the certificates 
must be kept intact for the 
widows of veterans. 

In the first place, the govern- 
ment’s debt is to the veterans, 
and in the second place, every 
one understands that the average 
certificate, held by a _ veteran 
upon which a loan has been 
made, will yield practically noth- 
ing in 1945 by reason of accumu- 
lated interest charges against the 
loan. 

The American Legion will pre- 
sent its clear cut mandate of the 
Miami convention, recommend- 
ing immediate cash payment of 
these certficates, with cancella- 
tion of interest accrued and re- 
fund of interest paid, to Congress 
within the next few days and I 
feel certain that recommendation 
will be accepted and adopted. 


URGES NEW JURY SYSTEM. 


| Boston Bar Report Proposes Crea- 
tion of a State Commissioner. 


Belgrano Jr., who said the Legion 
would continue to press its claim 
for payment. 

Mr. Belgrano’s statement fol- 
lowed one from James E. Van} 
Zandt, national commander of the 
Veterans of Foreign Wars, who} 
said the issue would be settled by 
Congress. 


BELGRANO’S STATEMENT. | 


The text of Commander Bel-| 
grano’s statement follpws: 


I have just read the letter of 
President Roosevelt to Comman- 
der Garland R. Farmer of the 
American Legion post at Hender- 
son, Texas. 

In it I believe he has presented 
one of the strongest arguments 
in favor of the immediate pay- 
ment of the adjusted service cer- 
tificates I have yet read when he 
points out that most of the money 
the veterans received, when they 
borrowed 50 per cent of the face 
value of the certificates in 1931, 
was used to discharge their debts 
and that it is only reasonable to 
suppose the same results would 
be obtained today, when the bal- 
ance due is paid, 

The foundation of good business 
is good credit, as I have pointed 
out in my addresses throughout 
the country. The money due the 
veterans of the World War on the 
adjusted service certificates would 
be used to satisfy bills at the 
corner grocery store, would ‘help 
to pay rents that are long past 
due and would go to hard-pressed 
merchants to discharge the ac- 














Special to THe NEW YorK Times. 

BOSTON, Jan. 1.—Condemning 
the present method of selecting 
and assigning jurors in Suffolk 
| County as inefficient, extravagant 
and conducive to jury fixing, a spe- 
cial committee of the Boston Bar 
Association, in a report made pub- 
lic tonight recommends the ap- 
pointment of a State jury commis- 
sioner to pass on jurors, and the 
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counts of harder pressed vet- 
erans. creation of a central pool of jurors. 
In short, the money derived | While the recommendations are 


from the immediate payment of 
the certificates would quickly 
find its way into every channel of 
business and trade, and would be 
distributed equally and automat- 
ically throughout the country. 

If the 3,531,866 World War vet- 
erans, who hold certificates, are 
so over their heads in debt that 
they must use the entire amount 


designed purticularly for Suffolk 
County in view of recent revela- 
tions of jury fixing, they can with 
some modifications be applied to 
other counties of the State, the 
committee believes. 

New legislation would be needed 
for the creation of a jury commis- 
sioner for the Commonwealth. 




















| Nagie, 13 years old, of 35 Union 

Avenue, and her friend, Miss Lena | 

Ginsberg, 15, of 307 Hewes Street, | 
as they stood in front of 321 Divi- 
sion Avenue. They were treated by 
an ambulance surgeon and went 
home. 

Tolerant as they were, under or-| 
ders from Police Commissioner | 
Valentine to handle the New Years 
celebrants witi. discretion and to 
make as few arrests as possible, 
the police arraigned a motley 
group in the courts yesterday as 
an aftermath of the big night. 

Twenty-seven prisoners, many of | 
them in rumpled evening garb, a 
few of them of the derelict type, 
were formed to run down the | CMe before Magistrate Mogilewsky 
| detveoe. in West Side Court, with a ‘“‘morn- 

The merrymakers in the Broad-| ing-after-the-night before” appear- | 
| way district let off steam by break-| @nce on their faces. 

ing windows, while in other parts; Most of them received suspended 
of this city, where no policemen | sentences. Thomas Coppinger, man- | 
|were guarding fire alarm boxes, | *¢r of the Old Algiers Restaurant | 
they seemed to have a preference | at 2,672 Broadway, came before the | 
\for turning in false alarms. Of|°°Urt in a blood-spattered tuxedo | 
the seventy-six alarms that came in|®"4 with @ discolored eye to com- 
|between midnight and 8 A. M., plain against two clerks who had 
forty-five were false, and most of | #88aulted him when he tried to keep | 
them were in the downtown area, |them out of reserved space in the 


restaurant. 
Ambulance Calls Total 320. The. magistrate read the two of- | 
The number of ambulance calls 


fenders—William Martin, 24, of 9) 
through the night and early morn-| Northern Avenue, and Robert Daly, 
jing was 320, not unusual for New| 35, of 212 West Eightieth Street— 
| Year’s. The total number of per-|a severe lecture and fined each $10 
sons who went to hospitals for 


for disorderly conduct. 
treatment as a result of motor car; Mary Murphy, 62 years old, of 412) 
accidents during that period was 


East Twelfth Street, shuffled be-| 
| seventy-eight. 
There was little or no gun-play 


fore the magistrate with the excuse 
that she became intoxicated only 
|}in Manhattan while the celebration 
was in progress, but over in Brook- 


because ‘I couldn’t let the New 
: Year get by, Your Honor, without | 

lyn midnight marksmen greeting 
the New Year did some damage. 


a bit of celebrating’.’’ But ber rec- | 
ord showed forty-three prior con- 
Pearline Bess, 17 years old, of|victions dating back twenty-one | 
304 Osborne Street, was slightly| years, and she was sentenced to'| 
wounded by a stray shot near ace mongh in the workhouse. 
home, The chug tangent -her sight | Some Pay, Some Do Not. 


foot. 
Arfew of the men who came be-! 


AFTER THE HOLIDAY 


Continued From Page One. 





| sulting from ice-covered streets, 
were reported on the West Side 

| alone. 

Hit-and-run drivers in Brooklyn 

| took advantage of the snow and 
rainfall to make good their escape 

|} after killing one person and injur- 


| ing six others. Two special squads 











Shots from an air rifle or low-' 


ideas | calibre pistol nicked Miss Helen fore the magistrate in full evening cargiccidents, but no fatalities, 


| the first prisoners to have their 





AUTO TOLL HEAYY 
IN NEW YEAR SLUSH 


Six Killed, Scores Injured in 
Early Morning Mishaps on 
City’s Slippery Streets. 








MANY HIT-RUN ACCIDENTS 





Brooklyn Man, 72, Left Dying in 
Street—Queens Motorist Dies 
in Four-Car Crash. 





Automobile accidents were more 
numerous in the metropolitan area 
yesterday than they had been in 


years. 
The soft, half-melting snow which 


began to fall just before the New 
Year was ushered in, and which 
quickly was churned into slush by 
the celebrating crowds, made the 
pavements almost as slippery as if 
they had been coated with grease. 
The snowfall eventually turned into 
a cold, driving rain which obscured 
the vision of motorists. 

Hit-and-run drivers were numer- 
ous, with reports reaching the po- 
lice of more than a dozen cases 
in which persons were knocked 
down and seriously hurt by cars 
which continued on their way. 


Unidentified Man Killed. 

An unidentified man about 66 
years old was killed at 5:15 A. M. 
when he was hit at Lexington Ave- 
nue and Thirty-first Street by an 
automobile driven by Irving Mans- 
bach of 506 East 176th Street, the 
Bronx. The dead man was about 








5 feet 4 inches tall, 140 pounds in 
weight, and he wore a gray suit, 
overcoat and soft hat and a blue 
shirt. 

Mary Hughes, 30 years old, of 
2,234 Ryer Avenue, the Bronx, was 
injured fatally at 4 A. M. when 
the car in which she was returning 
home from a party crashed into an 
electric light pole at Sedgewick ana 
Undercliff Avenues, the Bronx. 
Catherine Kerins, 25, of the same 
address, and John McCann, 27, of 
114-29 127th Street, Richmond Hill, 
the driver, were injured slightly. 

Bernhart Thompson, 43, of 211 
Fifty-third Street, Brooklyn, was 
struck and fatally injured by a B. 
M,. T bus at Second Avenue and 
Fifty-third Street, Brooklyn. The 
bus was driven by Thomas Free- 
man of 465 Fifty-eighth Street, 
Brooklyn, the police said. 

Michael Sikora, 45, whose address 
the police did not obtain, was killed 
as he was crossing Avenue P at 
East Fourteenth Street, Brooklyn, 
by a car driven by Morris Kessler 
of 3,018 Brighton Third Street, ac- 
cording to police records. 


Left Dying in Street. 


Rulaef Schwab, 72, of 403 Sixth 
Avenue, Brooklyn, was left dying 
in the street at Sixth Avenue and 
Sixteenth Street by a hit-run motor- 
ist about 5 A. M. 

James Wilson, 70, of 247 West 
Forty-fourth Street, was run down 
at Seventh Avenue and Fortieth 
Street about 6:15 P.M. and died 
soon afterward in Bellevue Hos- 








pital. 

A hit-run driver ran down 
James Jones, 62, of 1,776 Fulton 
Street, Brooklyn, at Chauncey 


Street and Reid Avenue, Brooklyn, 
at 4 A.M. He was taken to Kings 
County Hospital with severe head 
injuries. 

Two girls and a brother of one 
of them were run down by a hit- 
run driver at Seventh Avenue and 
125th Street at 7 A. M. as they 
were going home from church. Ar- | 
mand Carreau, 22, of 150 West 
125th Street, had both legs broken; 
his sister, Florence, 20, received 
scalp lacerations, and Blanche Lan- 
dry, 18, of 28 West 125th Street, 
sustained a fractured skull. They 
were all taken to Harlem Hospital 
and an alarm was sent out for a/| 
dark green roadster, 

Anna Homan, 55, of Avenue B 
and Sixth Street, received a com- 
pound fracture of the left arm 
when she was run down at Third 
Avenue and Cooper Square by a car 
driven by Benjamin Hechtlinger of 
1,957 Kelly Street, the Bronx. 


Victim of Hit-Run Driver. 


Fanny Kaplan, 26, of 831 East | 
163d Street, the Bronx, was an- 
other victim of a hit-run driver. 
She was krocked down at Prospect 
and Westchester Avenues, the 
Bronx, and taken to Lincoln Hos- | 
pital for observation. 

Mrs. Emilie Adler, 75 years old, 
living at the Hotel Ansonia, Broad- 
way and Seventy-third Street, suf-| 
fered a fracture of a right rib, con- 
tusions and abrasions of the right 
leg and contusions of the left arm} 
when she was struck at West End 
Avenue and Seventy-fourth Street 
at about 8:30 o’clock last night by 
an automobile driven by John Sa- 
enz of 267 Eighth Street, Troy, 
N, Y. Mrs. Adler was taken to 
Roosevelt Hospital and her son-in- 
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dress were quick to offer payment | 
for the windows they had broke | 
Where the money was put up the | 
defendants were released. One or 
two plaintively offered to pay at/| 
the rate of $1 a week, explaining | 
their attire was hired for the night | 
and not a true sign of wealth. They | 
too were released. 


Jefferson Market Court, which | 
takes in all arrests between Spring 
and Forty-second Street and Fifth 
Avenue and the Hudson, had only 
two intoxication cases—men who 
had broken windows during their 
trips round the town. They spent 
the day in jail in default of $5 
fines. 

George Rizzo, 22, of 205 First 
Avenue; Thomas Greenwald, 19, of 
Glenwood, L. I., and Miss Mary 
Araone, 20, of 182 Avenue B, were 


names scrawled on the 1935 blotter | 
at West Forty-seventh Street sta- 
tion. They were involved in a 
scuffle during which Detective Her- 
man Levine of the safe and loft 
squad was pushed through a dress | 
shop window at 1,499 Broadway. 

The charges against Rizzo and 
the young woman were dismissed 
and Greenwald got a suspended 
sentence. 

The far reaches of the Bronx had | 
their celebration, too, a morning 
check-up indicated, but the number 
of arrests was comparatively small. 
One prisoner, Fred Henning, 29, of 
556 West 140th Street, was arrested 
= the Alexander Avenue police sta- 

on. 

He had walked in, it developed, 
sometime around 3 A. M. and 
ripped the coat off Patrolman Fran- 
cis Bradley, just for fun. Magis- 
ae Klapp gave him one day in 
jail. 

The Bronx Fire Department re- 
ported a total of thirteen false 
alarms during the _ celebration | 
period. The borough had six motor 
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law, Henry Westheimer, living at 
the Hotel Ambassador, was notified 
of the accident. 

When her automobile struck 4 
pole at Lacomb Avenue and Bolton 
Street, the Bronx, at 5 A. M., Jo- 
sephine Brown, 35, of 198 West 
152d Street, received a fracture of 
the skull and other injuries. She 
was taken to Fordham Hospital. 

Michael Cooney, 38, of 1,376 East 
Fifty-sixth Street, Brooklyn, was 
hit at Utica Avenue and Avenue L, 


which failed to stop. He was sent 
to Kings County Hospital with head 
injuries. 

Lee Ingassia, 20, of 827 Essex 
Street, Brooklyn, received leg in- 
juries when the automobile in which 
he was riding was in collision with 
another machine, which did not 
stop, at Bay Thirty-fifth Street and 
Cropsey Avenue, Brooklyn. 

In a similar accident, Caroline 
Siegal, 24, of 183 Fifth Street, 
Brooklyn, was cut on the scalp at 
Sixth Avenue and Sterling Place, 


Brooklyn. 
Thomas Berkery, 23, of 934 
Leonard Street, Brooklyn, received 


lacerations when he was run down 


at 5:35 A. M. 


enth Avenue, Brooklyn, was cut 
and bruised by another hit-run 
driver in front of 960 Seventy-ninth 
Street, Brooklyn, at 6:20 A. M. 


all of Huntington or etc ag _ ] 

p ; ice Schuman , IEW tANS ” 10 DISCOV 
of 162 Test seath Street, the Bronx, | Otterstrom was the driver of the} NEW ORLEANS, Jan. 1 (P.— 0 

were carried fifty feet on the|machine, It overturned several Senator Long promised tonight 


bumper of a hit-run driver’s car at} 
Queens Boulevard and Thirty-ninth | 
Street, Long Island City, at 4:30) 
A. M. Schuman, who is 43, re-| 
ceived a fractured skull, and his 
wife, who is the same age, a frac- 
tured leg. They were taken to St. | 
John’s Hospital, Long Island City. | 

Five persons were injured, three 
seriously, in a collision between two | 
automobiles at Rockaway Boulevard | 
and 106th Street, Ozone Park, | 
Queens, at 7A. M. Those taken to} 
Jamaica Hospital were Charles) 
O’Donnel, 24, of 372 Pulaski Street, | 
Brooklyn, possibly fractured skull; | 
Joseph Abrams, 20, of 85-14 Grand 
Avenue, Elmhurst, fracture of the 
right thigh, and, Eva Goldfarb, 24, | 
of Philadelphia, compound fracture 
of the right leg. 

Mrs. May Palmer, 42, of 135-12) 
135th Street, South Ozone Park, 
Queens, was a victim of a hit-run 
driver at 12:05 A. M. as she was 
crossing 144th Street at 134th Ave- 
nue. She is in Mary Immaculate | 
Hospital, Jamaica, where it was 
said she might have fractures of 
the skull and legs 

Michael Bessler, 68, of 62-16 Fifty- 
ninth Drive, Maspeth, Queens, was | 
run down by a driver who failed to} 
halt, at Fresh Pond Road and Six- 
ty-first Street, Maspeth, at 6:45] 
A. M., and may have a fractured | 
spine. .He is in Wyckoff Heights 
Hospital, Brooklyn. 





Killed in Four-Car Crash. _| 
Special to THe New York TIMES. | 
MERRICK, L. I., Jan 1.—Aaron | 
Muraveik, 27, of the Kew Gardens} 
Inn, Kew Gardens, Queens, was | 
killed, and Phillip Greenwood, 27, 
of 153 East Seventy-seventh Street, 
Wew York, received a fractured 
spine in a collison involving four 
automobiles at 6 A. M. on the Sun- 
rise Highway at Lincoln Avenue 
here. Four other persons were 
injured in the accident. Muravcik 
was sitting on the running board 
of one machine in the mix-up, 
listening to an argument over re- 
sponsibility for it, when two other 
cars crashed into the pile-up. Green- 
wood was taken to a hospital at 
Oceanside. 

Muravcik was a lawyer, assocl- 
ated with the AAA in Washington, 
who had come home for the holi- 
days. 


| 


Patchogue Driver Killed. 

Special to The New YorxK Times, 
PATCHOGUE, L. I., Jan. 1.— 
F'rancis Clayton Behan, 30, of 77 
Lakewood Street, Patchogue, was 
killed at 2:30 this morning when | 
his car skidded on an icy pavement | 
near his home and he was thrown | 
from it. He was on the relief rolls, 
and leaves a wife and two children. 





Bus Rider Killed by Auto. 
Special to THE New YorK TIMES., 

WHITE PLAINS, N. Y., Jan. 1.— 
The first death in Westchester 
County from an automobile acci- 
in 1935 was that of Samuel 
Jones, 77, of Hartsdale Lawns, 
Greenburgh, who died in the Tarry- 
town Hospital of injuries received | 
on the Dobbs Ferry Road, Green- | 
burgh. He stepped from a bs and | 
was hit by a car driven by Joseph | 
Miller of White Plains, the police 
said. 

The automobile death toll in West- 
chester for 1934 was 156, said to 
be an all-time high. by county au- 
thorities. . 

Mrs. Mary Johnson, 25, of the 
Bronx received a fracture of the 
skull and internal injuries when the 
car in which she was riding was 
forced against a tree on the Saw 
Mill River Parkway by a hit-and- 
run driver. She is in St. John’s 
Hospital, 





Two Killed on Jersey Road. 


Special to THe New YorxK Times. 

NEW BRUNSWICK, N. J., Jan. 
1,--Michael Shuta, 49, and his wife, | 
Martha, 46, were killed, and their 
daughter, Josephine, 15, was in- 
jured severely when they were hit 
by an automobile as they were 
walking from MHelmetta, where 
they had attended church services, 
= their home at Spotswood, near 
ere, 


Killed by Skidding Bus. 

Special to THs NEw YorK Times. 
CAMDEN, N. J., Jan. 1.—William 
A. Drury, 47, of Camden, died in 
the Cooper Hospital here early to- 
day of injuries received when a/| 
Public Service Company bus skid- 
deci onto a sidewalk and struck 
him. The police said the bus driver, | 
Frederick Kruter of Lawndale, had 
put on the brakes suddenly to avoid 
hitting another car. | 








FATALITIES ELSEWHERE. 


Four Killed in Utah — Train Hits 
Car, Killing One. 





HUNTINGTON, Utah, Jan. 1 (>). | 
~—Four New Year’s merrymakers | 
Eee eee. | 











D. not say you like or do 
not like marmalade if you 


never tasted Cooper's. it 
is quite different. 





SOLD AT GOOD FOOD sHops 


NEW YORK City. N.Y. 


Brooklyn, at 4:15 A. M. by a car| 


by a hit-run driver at Kingsland | 
and Greenpoint Avenues, Brooklyn, | 


Oscar Petersen, 32, of 5,413 Sev-| 


i 
| 
Husband and Wife Hurt. | Jones, 20, and Paul Cavallo Jr., 18, 








Basiest Precinct Made 
Fewer Arrests in 1934 


A sharp decrease in arrests in 
1934 was reported yesterday for 
the West Forty-seventh Street 
police station, the busiest in New 
York City and perhaps in the 
world. The station, in command 
of Captain Patrick Curry, has 
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the Chief Executive of the State | 
which Senator Long dominates. 
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scheduled a rally for 
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jurisdiction over the area between Allen Knows Nothing About Letter. imight. Mrs. Hilda Phelps p.m 

| Forty-second and _  Fifty-ninth BATON ROUGE, La., Jan. 1 UP). | mond, chairman, will speak oy... B 


Streets from Fifth Avenue to the 
Hudson River, and includes the 


|—Governor Allen said tonight he/Tadio at night. 
| ‘knew nothing’’ about a letter 
populous Broadway and Times | from President Roosevelt reiative 
Square area. to the possibility of public works | 

The arrests during the year to- | loans to Louisiana being held up| 
taled 14,117, a decrease of 2,976 | pending clarification or repeal of 
compared with 1933. There were | some of Senator Huey P. Long’s| 
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2,271 automobile accidents, a de- | recent —s. + ie ‘ are and Molecu! 
crease of 76. A total of 9,634 am- “The only letter I got was after = ; ia 
bulance cases, however, repre- | the Legislature adjourned and was Pe Work Wins 
sented an increase of 703. A cam- | about only one bill, which was) } 
| paign against parking automo- | amended,” he said. = SEMI-ANNUAL — 
| biles overtime in the theatre dis- He 4i not say to which legisia- py WILLIA) 
| trice raised the total of sum- | tive session or bill he referred but } a 
| monses in these cases to 11,249, | gave the impression that he meant} FE : 4 : speci’ ” a 
an inerease of 2,205. the November Special Assembly! ntire Stoc ; PITTSBURG 
after which the PWA decided to} 
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Sarai aa cmumion | Church’s English Shoe 
for ladies & gentlemey 


At the November session the | 
regularly $10 to $30 


| were killed and four were injured 







jin the wreck of an automobile in 
|which they were returning home 
‘from a dance early today. 

The dead are Francis Otterstrom, 
30; Llewellyn Mathie, 22; Linden 


m 
Legislature passed Senator Long's | 
bill establishing a two-year personal 


debt moratorium in Louisiana. | = 





comment from the Senate floor on 
President Roosevelt’s intimation 
that further public works loans to 
UP).—On their way to the Rose| Louisiana will be withheld pending | 
Bowl football game at Pasadena, | clarification of recent State Legi | 
Berton Golding, 23, and his fiancée, | lation. 


times, 
BAKERSFIELD, Calif., Jan. 1 
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Miss Nina McLean, 20, were killed 
here today when their automobile 
crashed into a truck. 


MINERAL 
1 UP.—Two 


WELLS, 
university 


Texas, Jan. 
students 


Graham from a New Year’s dance 
hit a bridge at Perrin. 

The dead are Graham Street, 20, 
Southern Methodist University, and 
Malcolm Graham, 19, University of 
Texas. 

Boyd Street, brother of Graham, 
was injured severely. 





CLEVELAND, Jan. 1 (#).—John 
A. Elden, 42, Past Ohio Command- 
er of the American Legion and for- 
mer president of the Ohio Bar Asso- 
ciation, was fatally injured today 
in an automobile collision as he was 
returning from a New Year’s Eve 
celebration. 

Mr. Elden was a candidate for 
the Republican nomination for Gov- 
ernor in last August’s primary and 
was vice chairman of the Republi- 
can State Advisory Committee. 





LOCK HAVEN, 
A Pennsylvania passenger train 
crashed into an automobile in a 
snowstorm today, killing one occu- 
pant of the car and seriously injur- 


Jan. 1 (P.— 


“T’ll make my repiy to that and| 
similar other matters on the floor | 
of the Senate Monday or the first | 
day the Senate is in session next | 
’ he said. 

**Do you plan to be in Washington 
were killed and another man was | for the opening of Congress Thurs- 
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injured early today when the car|day?’’ he was asked. 
jin which they were returning to *“‘T’m not in any hurry,’”’ Mr. Long 


verely hurt. 
J. Edwin Quigley of Lock Haven 
the driver, was unhurt. 
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Stromberg-Carlison 


RADIO % FOR AMERICAN AND FOREIGN PROGRAMS 


Let Stromberg-Carlson be your source of 
entertainment if you want steady, depend- 
able performance the whole year through, 
Today, with a Stromberg-Carlson, you can 
listen to programs from all over the world— 
clearly, smoothly . . . so that there’s an 
actual thrill in tuning in. And yet, though 
these radios have reached a new standard of 
perfection, the prices are considerably lower 
than you would expect. Come to Davega 
today—arrange to hear one of these radios 
in your own home free, and learn why 


“there’s nothing finer than a Stromberg- 
Carlson.” 


* TRADE IN YOUR OLD RADIO 
Model 60 T 


$75 


Complete with Tubes 





Model 60 L 
(Lilustrated) 


$95 


Complete with Tubes 





29 Conveniently Located Stores 


Downtown. . .63 Cortiandt St. 
Downtown 15 Cortlandt St. 
Opp. City Hall 63 Park Row 


Bronx 945 


Southern Blvd. 
Bronx.. 


3! £. Fordham Rd. 


Downtown. ..42 Cortiandt st,  2renx 2943 Third Ave. 
Downtown 120 Fulton St, Brooklyn......417 Fulton St, 
Near i3th St,. 831 Broadway (Borough Hail) 
Empire State. 18 W. 34th St, Brooklyn. ..924 Fiatbush Ave. 


Hotel Commodore, Brooktyn. 1304 Kings Highway 
Bay Ridge. .5108 Fifth Ave. 
Bensonhurst 2085 86th St. 
Brownsville 1703 Pitkin Ave. 
Jamaiea.163-24 Jamaica Ave. 
ee Astoria...278 Steinway Ave. 
Harlem....125 W. 125th St, Flushing..... 43 Main Street 

St.. ar . 60 Park Place 
1393 St. Nicholas Ave, (Military Park Bidg.) 


rw=""=""ALL STORES OPEN EVENINGS*“"""""5 


tit E. 42nd St. 
Times Square. (52 W. 42nd St. 
Vorkville....148 E. 86th St. 
86th St....... 2369 Broadway 
2599 Broadway 
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theatres, Military Signaling 
and Molecule Study Aided— 
Work Wins Science Prize. 


By WILLIAM L, LAURENCE. 


gpecial to THE New YORK TIMES. 


Piss 


nn nually by the Amer 














erize given a! 
van Association for the Advance-| 
“ant of Science to the author “‘of a | 
wweworthy paper’ presented on the | 
aogram of the annual Winter 
meeting was awarded here today to Times Wide World Photo. 
seent f n ) c | y y 
Professo! oe Se _ ‘HONORED BY SCIENTISTS. 
iversity ot | . r = 
. for se : paper reporting his te-| Professor Vern O. Knudson. 
es 
eearches “the absorption of | a 
; ind in gases.”” | should be a certain definite amount. 
The award was announced at the |The actual loss, however, has been 





juding sessions of the meeting | found to be greater than the classi- 
day. | cal theory called for. 
The prize-winning paper describes 
what is regarded as ‘‘epoch-making | 
nvestige in the fundamental | 
principles of the propagation of 
sound, both in air and gases, which 
are expected to be of vast practical 
tance in the development of 
the 


The increase 
in the loss, Dr. Knudsen has deter- 
mined, is due to the rotational, or 
spinning, energy of the molecules in 
the sound-medium, From previous- 
ly unaccounted-for energy loss Dr. 
Knudsen has evolved mathematical 
formulae which determine the en- 


ations”’ 


hetter acoustics. In addition, |} ergies involved in molecular colli- 
researches have opened up 2 new | sions. 

field in the study of the energy; In his studies of gases used as | 
states of molecules |sound-mediums Dr. Knudsen has | 


Knudsen has devised 
new methods for the study of the 
absorption, or dampening, of sound 
hy air, gases, water and mixtures of 
these in various proportions, and | 


found that oxygen absorbs about | 
|five times as much sound as air. 
Oxygen is the most sound-dampen- | 
ing gas he has found so far. This 
knowledge is expected to prove of 
asa result has learned new funda-|great importance in the reduction 
mental principles which establish | of noises, regarded as the cause of 
the laws governing such absorption. | considerable economic loss. 

| 

| 


Professor 


These new principles shed an en-; Another discovery of Dr. Knud- 
tirely new light on the production | sen is that temperature and humid- 
of sound and on what the molecules | ity, namely, the amount of moisture 
of the various mediums do to the|in the air, play an important role in | 
sounds of different frequencies. the transmission of particular notes 
expected and practical re-|or frequencies in an auditorium. 
been obtained | Hitherto acoustical engineers failed 


Some un 








sults have already 

from Dr. Knudsen’s studies, : | to take these factors into account. 
t has been found, for exampie, es 

that above a frequency of 4.000 | Curve Relationship Found, 

cycles per second the attenuation WIE is found,’’ Dr. Knudsen re- 

due to the absorption of sound in| ports, ‘‘that the effect of adding 

oxygen is so rapid that it decreases wave-vapor to oxygen is to produce 
) one-millionth of its intensity in | first a large increase in absorption, 

traveling a distance of sixty meters, | follow ed by a decrease. 

or sixty-four yards. | “It has been found also that there | 


is not a linear relation between the| 
frequency at which the absorption | 
jis a maximum and the concentra- 
Won | 

“Through our data it is now pos-| 
sible to obtain a rather extensive | 
and reliable curve relationship be- 
tween frequency and the concentra- 
| tion of water-vapor at which the 
absorption is a maximum.”’ 

The theory developed by Dr. 
Knudsen on the basis of his experi- | 
ments was summarized by him 
briefly as follows: 

‘In a polyatomic gas there will | 
be, in general, a certain number of | 
vibrating or rotating molecules, the 
number being a function of temper- | 
ature. Any change in the tempera- | 
ture will result in a change in the} 
number of excited molecules. 

“There will always be a time-lag 
between the temperature change 
and the molecular transitions for | 
each kind of vibration or rotation. 
This time-lag is called the average | 
lifetime of a quantum of vibrational 
or rotational energy. 


| 
Absorption Coefficient Reached. 


"y 


his means, it was explained by | 
Walter R. Miles of Yale Uni- 
versitv, chairman of the committee 
f award, that if we lived in an at- 
spnere of oxygen the consonants | 
of high frequency in speech sounds 
iid searcely be heard across an 


ordinary street. 


Effect of Humidity Strong. 
Tc means also, Dr. Miles added, 
that the absorption of sound in a 
room at high frequencies is more 
influenced by the humidity and 
temperature of the air than it is by 
the absorbing boundaries of the 
including the absorption of 
ence. This is contrary to 

ad been believed before. 
practical results already ob- 
Dr. Knudsen’s work 
Dr. Miles to be the 


Tr 
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the aud 
what i 
Other 
1 from 
ere listed by 
wing 
The “acoustic transparency” of 
that is, the sound-carrying 
medium’s efficiency of propagation, 
an now be calculated at any tem- 
nerature and humidity. This is ex- 
ed to be of great practical im- 
portance in the air-conditioning of | 


tainec 


isical auditoriums, opera houses | 
and theatres, as it can be deter-|ory it is assumed that there are 
ned for the first time just what/ only normal or unexcited mole- 


conditions of humidity and temper-| cules and one kind of excited mole- 


ature will produce the best results | cules, with only one characteristic | 
rrying the sounds with a max-| ‘lifetime.’ The transitions between | 

m of efficiency from the stage|the excited and the normal mole-| 
cules are governed by a definite 


e audience 
Knudsen’s investigations have 
found to be of prime im- 
in sound signaling in the 
is expected to be particu- 
pful in military, naval and 
work in the detection of 
‘ sis. These agencies are now 
ena i to send secret code mes- 
gages on super-sonic waves, sound | 
brations of such high frequencies | 
that no ear could detect them, but 
ld be picked up only by 
are intended for with 
instruments. 
science Dr. Knudsen’s In- 
gat s furnish a new tech-| 
e for investigating not only the 
‘the collisions of molecules, 
nature of the molecu- 
nvolved. For the first 
waves have been har- 
i to explore the mysteries of 
cule’s behavior. 
h the results in molecu- 
do not appear so spec- 
is those in applied acous- 
Dr. Miles stated, ‘‘it is in 
lecular field that Dr. Knud- 
sens method already yielded 
I results and gives prom- 


mathematical formula.”’ 

From the formula other formulae 
were developed by Dr. Knudsen, | 
which give the phase velocity. From | 
these the absorption coefficient can 
be readily evaluated. 

With these mathematical formu-| 
lae, evolved from the experimental | 
work, Dr. Knudsen found that the 
maximal absorption is a constant, 
which, for a certain gas, de spends | 
only on molecular heat, and that! 
the maximal absorption coefficient | 
is proportional directly to the fre-| 
quency and not to the second power | 
of the frequency, as is the case for 
classical absorption. 

Rather, Dr. Knudsen reported, 
in order to determine the reaction 
constant either for a pure gas or a 
gas mixture, it was necessary only 
to determine the frequency at| 
which the absorption was a maxi- | 
mum 

Dr. Knudsen was born in Provo, 
Utah, Dec. 1893. He received his 
A. B. degree from the University of 
Chicago in 1915 and his Ph. D. 
from the same institution in 1922. 
c | He served with the engineering re- | 
reater achievement. : search laboratories of the Westing- | 
classical PhysiC8|hoyse Electric Company, New 
rption of sound in gaseS, | york, jn 1918 and 1919, and as as- 
states in his prize- | sistant in physics at the U niversity 
included the effects | of Chicago from 1920 to 1922. He| 

heat conductivity,|/has been connected with the Uni-| 
the effects of the} versity of California at los Angeles | 
energy during the col-| since 1923, where he has been an 

This neglect | associate professor since 1927. He 

1 in discrepancies between | also holds the post of dean of the 

eory and observed fact. | Graduate School and chairman of 
ical part of the pres-| the Physics Department. 

ent investigations, Dr. Knudsen/| For a number of years Dr. Knud- | 

‘ modeled after a treatise | sen served as chief adviser for the | 
vy Einstein on the propagation of | motion- -picture studios at Holly- 

: n partially dissociated gases. | wood on the building of sound- proof | 
Motion Revealed. | studios. He served ina similiar ca- | 

pacity in the construction of radio 
was based oa 


fee ners ncn studios. 
at sound waves travele 


straight lines, 

n tional motion, swing- 
and forth like a pendulum. 
found that in ad-| 
ilum-like motion | 
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‘Waves also have an adal- | 
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AUTOMOBILES 


In the annual Automobile Show section of The 
New York Times next Sunday, the new cars at the 


Automobile Show will be described and pictured. 





They Take Twice as Long to 
Cross Atlantic at Some Times 
as Others, It Is Found. 





CONFUSES THE SCIENTISTS 





Discoveries by Dr. H. T. Stetson 
Make Uncertain Measure- 
ments of Longitude. 





By The Associated Fress. 

PITTSBURGH, Jan. 1.—Science 
started the new year today with 
a new, first-class mystery on its 
hands, as amazing and disconcert- 
ing as a discovery that half the 
time two and two make eight in- 
stead of four. 

The mystery lies in discovery 
that radio waves apparently take 
twice as long to cross the Atlantic 
Ocean at some times as at others. 
Heretofore scientists have been as- 
suming radio waves always traveled 
at the same speed—the speed of 
light, which is 186,000 miles per 
second. But this morning Dr. Har- 
lan T. Stetson told the American 
Association for the Advancement of 
Science that he had found that 
sometimes they travel at only half 
this speed, about 93,000 miles a 
second. 

Dr. Stetson says this may be ac- 
counted for by studies which ‘‘indi- 
cate that the nearer the propaga- 
tion path (of the radio waves) lies 
to the earth’s north magnetic pole, 
the greater is the retardation of the 
velocity of the wave. Since the 
velocity of the _ electromagnetic 
wave depends upon the electronic 
density of the medium, it is believed 
that conditions in the ionosphere 
are seriously modified by the elec- 
tromagnetic field of the earth.’’ 

He has found signals from Rugby, 
England, to Annapolis, Md., vary 
greatly in speed, while those from 
Bordeaux, France, to Annapolis do 
not vary. 

Measurements Now Uncertain, 


This variation in speed mixes up 
scientists on three things which 
they had been thinking they were 
sure of. 

The first is the speed at which 
radio waves travel. Thinking this 
speed was as unchangeable and de- 
pendable as the length of a foot 
rule, scientists had been using it as 
a measuring rod for long distances. 
Now they find that in effect the 
foot rule is sometimes two feet 
long instead of one foot. 

The second mix-up, which is a re- 
sult of the first, is that the exact 
or east-and-west position 
of any point on the earth’s surface | 
is now less certain than before. Be- | 
cause it was believed the travel- 








ing, scientists had been using the} 
time of travel of the waves be- 
| tween two points as the most ac- 
curate possible means of measuring 
their distance east and west of 


But now, with the most accurate 
yardstick shown to be of changing 
length, the world finds its measure- 
ments of how wide the Atlantic 
Ocean is, and just what the longi- 
tude of New York City is, as un- 
|certain as before the invention of | 
| radio. 

The 


third mix-up comes in a/} 


| world-wide experiment which sci- | 


entists have been making to try ‘a | 

whether the continents} 
are drifting, as some people be- | 
lieve. Assuming radio signals al- 
ways travel with the same speed, 





continents to points on 
others. Then in 1933 they repeated 
the measurements. 

It was thought that if the time 
of travel of the signals varied be- 
tween the two years, it would be 
evidence the continents had moved | 
apart. But if the time of travel of | 
the signals themselves varies, the | 
measurements are worthless. 


New Explanation of Hay Fever. 


A new explanation of hay fever 
was given by Professor Reuben L. 
|Kahn of the University of Mich- 


The sensitivity to irritants which 
causes this malady is not a sign of 
weakness, according to his studies. 
Instead it is a sign that nature has 
ovérdone the job of providing de- 
fenses in the form of the antigenic 
substances which ward off disease 
germs. These antigenic substances 
he finds are the source of immu- 
nity to disease. They manifest their | 
presence by the redness which ap-| 
pears in infected skin, or by other |} 
disturbances. 

When they are extra well organ- 
ized, he holds that ‘‘hyperimmunity’”’ 
This causes the antigenic 
substances to go into action when 
there is no real danger. They be- 
come supersensitive to specific sub- 
like the pollens and other 
| dusts which induce hay fever. The 
fever is merely the irritation set up 
by these over-active antigens try- 
ing to oust the irritant. 

Hay fever is an “allergy’’ in 
medical language. Dr. Kahn said 
all allergies are probably due to the 
same hyperimmunity. Allergies in- 
‘elude numerous stubborn forms 
of skin eruptions and digestive 
troubles. 

Oswald Garrison Villard, con- 
tributing editor to The Nation, 
another speaker on today’s pro- 
gram, told the Econometric Society 
that if unemployment insurance 
and old age pensions were to be 
put into effect before 1937 they 
must be initiated immediately by 





NEXT SUNDAY 





Automobile makers are striving to increase sales 


overy procession. Many 


changes in the new models have been made in design, 


The New York Times led all other Manhattan 
newspapers in volume of passenger car advertising in 


ive advertising in 1954 as 
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KILLS INVALID SON, SELF. 


Ii! and Unemployed Indianian Ig- 
nores Rest of Family. 


NEW ALBANY, Ind., Jan. 1 CP). 
—Apparently despondent because of 
unemployment and ill health, Fred 
Kist, 50, today shot and killed his 
invalid son, Thomas Edward Kist, 
22, and then fired a bullet into his 
own head. He died a short time 
later. 

Kist, who for twenty-three years 
was an employe in the local street 
railway car barns, had been suf- 


fering from a nervous disorder. 
Two weeks ago he was discharged 
because of his condition. 

The shooting was witnessed by 
Mrs. Kist and a daughter, Jane, 13 
years old. Two other daughters 
were seated near a Christmas tree 
in the front room and another 
daughter had just left the house. 
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‘MYSTERY APPEARS 
IN RADIO WAVES 








6,000,000 FARMERS 
10 BE iE QUESTIONED 


New and Comprehensive Sur- 
vey by 25,000 Enumerators 
Will Begin Today. 


DATA ‘URGENTLY NEEDED’ 











Answers to Problems Vital to 
Agricultural Industry Will 
Be Sought. 








Special to Tae New York Times. 
WASHINGTON, Jan. 1.—An army 
of 25,000 Federal oe. A ae! se Aamo will 
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1935. 


start out tomorrow to ask 100 ques-|action of governmental business, 


tions of every farmer in the United 


States. Each question is to be 
asked more than 6,090.000 times 
before the end of*the month. 

The task is the mid-decennial cen- 
sus of agriculture, authorized by 
Congress in 1929 in conjunction 
with the regular decennial census 
of 1930. The survey is intended to 
provide valuable new statistics 
which, according to William L. 
Austin, Director of the Census, are 
urgently needed “because of the 
tremendous upheaval in the great 
basic industry of agriculture, due 
to the depression, drought and 
other factors.’ 

“The earnest cooperation of the 
farmer is necessary to the success 
of this census, for it is one of the 
Federal activities designed primari- 
ly for his benefit,” Mr. Austin said. 
‘However, 


ture affects all other industries, di- | all 
rectly or indirectly, and the public | wood land; total value of the farm, | 


generally. The statistics are neces- 
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number of trees and yield of the 
principal fruits and nuts, number 
and value of each class of livestock, 
and poultry and eggs.” 





but also for allotment programs, 


“These programs range from the 
allocations of the Agricultural Ad- 


justment Administration to the Fed- ddia cee a 
eral Emergency Relief and Farm Clergyman Dies at Rose Bowl. 


Credit Administrations. Indeed,| PPASADENA, Calif., Jan. 1 UP).— 
the benefits expected to be derived |Overcome by excitement at the 
from this census are incalculable | Stanford-Alabama football game in 
and will have a marked influence|the Rose Bowl, Dr. John C. Dry, 
on the future welfare of agriculture | 50, retired Presbyterian minister, 
and the country as a whole. collapsed and died in the specta- 

“The farm schedule is composed | tors’ stands. The Rev. Mr. Fry 
of 100 questions covering practical-| was Pacific Coast Secretary of the 
ly every important ramification of | Board of Pensions for the Presby- 
the agricultural industry. Of course, | terian Church in the United States. 
very few farmers will be required Sr - 
to answer all of the questions. They | Greetings Require Translators. 
will be questioned only on the ones| LONDON, Jan. 1 (®).—The task 
pertaining to their particular ac-| of translating thousands of letters 
tivities. | written to the Duke and Duchess 

“Questions to be answered will | of Kent in almost every known 
include farm tenure, farm popula-| language to congratulate them on 








the welfare of agricul-| tion, farm acreage, which includes | their marriage has required the ser- 


vices of a staff of Foreign Office 
experts. Every letter receives a 
acreage and yield of each of the/ reply written in behalf of the royal 


crop land, pasture land and | 


sary not only for the ordinary trans-| principal field crops and vegetables, | couple in English. 
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It starts today! 


OUR SEMI-ANNUAL SALE OF 


Weber ano Heilbroner 
Suits and Uvercoa 


formerly up to *35 
formerly up to *45 
formerly . . °0 
formerly up to *60 


formerly up to *75 


BLUES AND DRESS 


SUITS... All this season’s fabrics and models. Single and double-breasted. Full range of 


colors and patterns. 


OVERCOATS... Every wanted type of coat, from heavy service ulsters to the aristocratic 
Chesterfield. Raglans and set-in sleeves. Oxfords, blues, browns, heathers, checks, plaids, solids. 





$50 Fifth Avenue (bet. 45th and 46th Sts.) 
24th Street and Broadway 9th Street and Broadway Broadway at Leonard St. 10 Cortlandt St. 


Exchange Place at New Street 
Newark: 800 Broad Street (So. of Market St.) 


Nassau and John Streets 


Brooklyn: 381 Fulton Street (Opp. Borough Hall) 


42nd and Madison Avenue and 1457 Broadway at Times Square open evenings 





No charge for alterations 


Instead of filling this announcement with high-powered adjec- 
e prefer to bring out two simple but important facts. 


First, that a large proportion of the suits and overcoats 


on sale bear the label “Stein-Bloch”, a name which for eighty- 


AND 


eher and Heilhroner 


Broadway at Park Place 





now *20, 
now *o4 
now °39 
now *4.9 
now 99.00 


CLOTHES NOT INCLUDED 


one years has adorned the honor-roll of fine American clothing. 
Second, that the price reductions enable you to start the 


New Year with a clothing wardrobe of the finest quality at 


savings you will appreciate for a long time to come, 


34th Streetand Broadway 


50 
50 


a0 
a0 








57th Street and Broadway 
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House Bill Seeks to End 
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Mr. Rogers Was Too Busy 























SOVIET RAISES PAY 








ket prices wage rises also came 








lustration, the Anti-trust Division,| gress enacted 2 number of Statutes 


into effect today. Workers getting |in addition to its normal work, must | broadening 


Federal 
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Man Dies in Fal! Down Stairs. 
Mark Reilly, 60 years old, who 
lived at 128 Armstrong Avenue, 











day that there was nothing suspi- 
| cious about it—that death was prob- 


TO CHACON DEATH | ably due to some natural cause. 


‘POLICE SEEK CLUES 


195,000 FAMILIES 


number of statu; (N RELIEF IN GITY 
=e , Lawes in 16th Year as Warden. | Jersey City, was fatally injured 
A Medical Examiner Finds No Mor-| _sveciai to Tux New Yorx Toms. | yesterday afternoon when he fell 
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‘ acter. he Depart, 
€, working iy, 


State 


OSSINING, N. Y., Jan. 1.—War-/| down a flight of stairs in the house 
den Lewis E. Lawes entered his|at 377 Ocean Avenue, Jersey City. 
sixteenth year as head of Sing Sing| He was pronounced dead by an am- 
prison today. At the same time Jo-| bulance surgeon from the Medical 
|seph McCartin, a keeper for twen-| Centre. Reilly had been making a 
The cause of the death of Ernesto | ty-five years, retired on a pension. | New Yea>’s sn on a relative at 2 
Chacon, 42 years old, Chargé| Warden Lawes spoke to the pris- Oosan Attmane heuseand “nee auadiins 
d@’ Affaires for Ecuador in Ger-|onmers in the chapel this morning! | f 
and praised them for their coopera-| img down the stairs when the ace 
many, whose body was found early | “"¢ Praise m P t. 
r | tive spirit and good conduct. cident occurred. 


Mdnday morning in a vestibule at| 


| tal Injaries on Body of 
| Charge d’ Affaires. 
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4,300 Additional Ones Applying 
Daily, Hodson Reports—To- 
tal in December Highest. 


LITTLE PROSPECT OF DROP 
Department Ready for the Task, 
He Says—Replies to Critics 
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69 West Fifty-second Street, was | 
still under investigation yesterday. 
| Dr. Thomas Gonzales, deputy 





eer a mous amoung on Efficiency of Service. chief medical examiner, performed 
ining to be done an autopsy yesterday, but an- Vv BG V D ND 
nost , , ‘ 
> . Promising ——_—*- nounced, when it was over, that CONSECUTI E I I E 
|final decision as to the cause of 
been an exceed, with no indications of abatement death depends on chemical analysis 


eed for relief, New York of the organs. Dr. Alexander O. 


3% to systematic savers. 

















ge : start the new year with on i to have a report initio 

325 900 families on its relief rolls | Dr. Gonzales said that he found 242% to casual Savers 

nd with a daily average of more no marks on the body to indicate 

- 5 300 additional families ap- that Mr. Chacon was the victim of ; : 

howe assistance, William Hod- jan attack. The only wound the now being paid by 

plying + of Public Wel- body bore was a tiny scrape on the 

gon, Commissioner 2 |left side of the forehead, not suf- THE 

gre and chairman of the Emer-| ficient to have caused death. RANKLIN OIN THE SAVERS. 

ger y Relief Bureau, said eee SPENDING $200,000,000 A YEAR ON RELIEF IN NEW YORK CITY. Dr. Gonzales’s neers dis- JOIN THE SAVERS. 

4s} io | The five persons directing the local emergency program. Left to right, they are: Leo Arnstein, Ole Singstad, Mrs. Mary Childs Draper, William oo hme oe Deny > 2 a Do it now. $i will 
I regre' to say that aside rom | Hodson, chairman, and Edmond B. Butler,,. secretary. eight hours before his death or had CIE i 4 Cc 

the news from Washington f0r@= - ——— | digested whatever food he had'| sus gan, Call Cums, 

ding a nati lief policy | t tim i to hi OR HOME-BUILDING AND SAVINGS 7-7200) or send for 

asting a na onal re ft eaten some time previous to his FOR HOME-BUILDING AND SAVINGS 

aan will lay the emphasis on re- ORD PREDICTS GAINS Government Will ‘Get Out of Business’ LOAN FUND TO AID JEWS. death. (FOUNDED 1888 Booklet T-151. 


. ¢hrough jobs rather than 
Het ores, there is nothing inj AS NEW YEAR STARTS | 7 ; 
arouse justitying the aI — | Quickly as Possible, Says RFC Head 


217 Broadway. New York 


At Vesey St. Corner opposite Old St. Paul's 


seventh Street Police Station are 
still investigating the case, though 
they were inclined to believe yester- 


American Foundation Allots $370,- 


Detectives of the West Forty- 
000 Among 8 Centres. 














; t! it xeliet | Urges Attention to Details as He | The American Joint Reconstrue- | === ———L—_—_—————SS Ss 
ess in the ear) - ° tion Foundation appropriated $370,- 
‘ ’ 
oa a it is at present, | Looks for ‘Substantial DALLAS, Jan. 1 (UP).—Jesse H. had been repaid without any one} 000 for Jewish loan cooperatives in| 
- 2 said. Jones today hailed 1935 as the dawn | being asked to make payment. eight European countries at its last | 
a sn ne everse is | : g : : : 
At the "isily aweeage of appl | eee Jot a brighter era, praised Presi-| “This justifies ‘my declaration| So ouncement bore yesteniay, by| 
wens for relief during the first | on on ee Roosevelt and declared the|that bankers were not loaning the/ }, Bernhard Kahn, Eurean ol 


money they could have on good 
| security,’’ he asserted. 

He explained that the work of the 
RFC was practically over unless 
Congress extended it, and that all 
loans would cease Feb. 1. 


FORT WORTH, Texas, Jan. 1 


DETROIT, Jan. 1 
i ing r | 
me <he coming of the new —, bY | business as quickly as possible. 
WOrnins @ . areas Sea inj On his way from Houston to 
cone! his Dearborn laboratories, Henry | washington the chairman of the| 
City Ready to Carry Load. Ford, in a brief interview today, 


; eval a o | Reconstruction Finance Corpora- 
wr. Hodson said the city was pre- | Said he believed 1935 will be “much | tion addressed members of the Dal- 
= better for business and the whole} 


+wenty-four days of December was government wanted to get out of 
ompared to a daily aver- 


of 1,156 in November and 1,174 


tor of the American Jewish Joint} 
Distribution Committee. 

Sir Osmond a’avigaor Goldsmid | 
of London was re-elected president | 
of the foundation, which is jointly | 
maintained by the committee and| 
the Jewish Colonization Association, 
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to carry this unprecedented | 
‘‘thanks to the foresight | 
beral attitude of Mayor La 
and the fine cooperation 
| and State relief admin- 


Despite insinuations or direct 
statements to the contrary,’’ Mr. 
Hodson said, ‘‘the records will show 
hat during year 1934 the City 
of New York not only took care of 
a far greater number of needy fam- 
lies and single individuals, but that | 
in every way it did this with great- 
er degree of planning, with budget- 
over longer periods, with more | 

ieration of those in need, and | 
nerally with greater efficiency 
nd economy than during any pre- 

* 


t the 


year. 
Discussing the relief picture in de- 
Mr. Hodson pointed out that 
more than half the applications for | 
elief now beir gz received were from 
who had never applied be- 
public aid 
ations received in the last five 
at the thirty-four offices of 
the home relief division of the 
Emergency Relief Bureau, more 
than 18,000 were from families en- 
rely new to the city relief admin- 
istration, Mr. Hodson revealed. 


Funds Gone After Five Years. 
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“These 18,006 families presumably 
were able to weather five years o 
depression, but have now finally 

me to the end of their resources,’’ 
Mr Hodson said 

It significant also—and de-| 
that nearly three out of | 
four applicants for relief are 
on careful investigation, to 
be urgently in need, and so are ac- 
for relief Thus, of 26,700 
investigated within the past 
19,400 were accepted for 
and 7,300 were rejected be- 
investigation disclosed that 
y were not in need as need 
defined by the Wicks law, under 
which the emergency public relief 
is granted. 

The one most hopeful aspect of 
the situation is that we are 
able to take families off the home 
at the rate of about 3,000 


is 
pressing- 
everv 

found, 


cepted 
families 
five weeks, 
ef 
cause 


is 


relief rolis 


families each week, because some 
ember of the family has secured 
rk, or we have been able to con- 
the families’ insurance into 
sufficient to make possible 
ipport for a considerable 


or because our reinvestiga- 


have disclosed other resources 
available to the family which make 
: 


public aid no longer necessary.”’ 


FOR MINING RELIEF WORK. | 


Senator Pope Will Urge Project for | 








Gold, Tin and Chromium. 





WASHINGTON, Jan. 1 UP).—A| 
lan to develop gold, tin, chromium | 
q er metallic mining as relief 
will be proposed to Con-| 
gress | Senator Pope, Democrat} 


i 
a! 


are deposits of hundreds | 


fin ; of dollars in all parts of | 
which can be 
roximately cost,’’ the} 


Se at j j 


ted States 


),000,000 is invested, about | 
100 will be recovered. There | 

e a slight margin of profit or | 
a slight margin of loss, but the re-| 
vered minerais will closely ap- 
proximate the investment required 
pe said the mining would 
needed work. He also de- 
t private industry had 
never ight, ‘‘and probably never | 
t levelop these resources. | 

aid, the government 
ompeting against in- 


‘ mists with whose work 


f have agreed that 

Re tions to the gold reserves 
f any nat will inevitably bring 
the Senator 


‘MAYORS’ DECREE DIGNITY. | 
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up Elects Bronx 
Boxer to Enforce It. 
bers of the League of | 
il have dignity | 
their meetings ed 
" reed yesterday. Past | 
ve e been marked by| 
‘ter debate and the exchange of | 
ts, but neeforth amity will | 
Key te. Just to make sure, 
have elected a former | 
xing champion, Al| 
in as Mayor of the} 
urse, | 
very charitable fellow and | 
somebody who can |! 
gzavel,’’ said Louis 
ganizer of the league, in 
im g Singer's election 
> league adopted a New Year's 
resolution, too, but there ig some 
to what it it 
: mayors will gather at a 
Thursday evening, Jan. 10, 
nger’s honor. It will be held 
the Club Variety, 2,413 Grand 


Concourse, the Bronx. 
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Of 29,000 ap-| 


| with all its details, 


now | 


country’’ than was the year just 


ended. 
The motor manufacturer, who 
was taking apart a generator as 


| he talked, reiterated his belief that 


a ‘substantial’ gain would come in 
1935 and urged a ‘‘greater attention 
to details.’’ 

‘“‘The coming year will be better 
than 1934,’’ he said. ‘‘The gain 


will not be spectacular, but it will | 


be substantial. I think there is lit- 
tle danger of false prosperity’s get- 
ting much of a start. 

‘One sure thing is that the peo- 
ple are more hopeful and expectant 
than they have been for several 
years. And the instincts of the peo- 
ple are pretty good indicators.’’ 

Asked why he was personally in- 
specting the generator, Mr. Ford 


said he was just ‘“‘doing what 
you’ve got to do to get anything 
done.’’ 


” 


‘I’m paying attention to details, 


he continued. ‘‘It seems, in this} 
country, we think that if we have 
mass and bigness we can get| 
along 3ut presently we find that | 


the details we have negiected are 
the very things that trip us up.”’ 
Details, Mr. Ford said, are ‘‘the 
| vitally important things.”’ 
‘People often ask how I can 


carry this business along so easily | field southeast of here, The house|they deemed necessary in protect- 
| was destroyed. 


” 


he went on. 





T THEIR regular prices these London Character Shoes 
contain only a small profit-margin; and thus we could do 





j}las Chamber of Commerce and the 
|Clearing House Association at a 
j luncheon in his honor. 

| ‘*We have been going through the 
;most serious times since the Civil 
| War, and President Roosevelt is to 
| be congratulated that he has not 
| been driven more to the left than 
| he has been,’’ Mr. Jones said. 

He added that the President was 
|}not disposed to keep the govern- 
| ment in businegs longer than neces- 
|sary, but said that without ‘‘govern- 
!ment in business’’ 
years he did not ‘‘know where we 
| would be now.’’ 

Mr. Jones said many RFC loans 





|The answer is that if you attend 
|to the details the rest is easy. The 
really simple and yet vitally im- 
portant things are the details. The 
| rest is a matter of combination.”’ 








Dog’s Barks Save 6 From Fire. 
OKLAHOMA CITY, Jan. 1 UP). — 
|The barking of Snowball, a small 
| white dog, aroused the six mem- 
| bers of the Carl Lynn family early 
|today in time for them to escape 
| from their burning hotme in the oil 








“Agno sma e 
os ene 





| /P).—A break during 1935 in the 
dam holding back building con- 
| struction was forecast here today 
by Jesse H. Jones. 

‘“‘What is needed to revive indus- 
try, and what is almost certain to 
come during the next twelve 


Bernard Flexner of New York was 
named vice president. 

Of the $370,000 voted $96,000 was 
sent to Germany to supplement a 
previous grant of $100,000. Poland | 
received $95,000 asa first credit, and 
additional sums went to Latvia, 


| 
j 


It 


the past three} 


TWO IMPORTANT GROUPS — 
MARKED FOR REDUCTIONS _ 


Lithuania, Austria, Old Rumania, | 
Bessarabia, Bukovina and Transyl- 
vania, 


FIVE SEIZED AS THUGS. | 
| 


months, is a great amount of build- 
| ing,’’ he declared. 

“There is a great backwater of 
building projects that have been 
| held up during the last few years. 
The dam has about reached the 
breaking point, and the backwater 
will be released in 1935. It cannot 
be held back any longer. 

“There is plenty of capital avail- 
able for it, and the fear of using it} 
| for that purpose is disappearing.’’ 


Starts 
Today! 








Police Believe They Are Guilty of 
Many Brooklyn Hold-Ups, 


With the arrest of five men yes-| 
terday, the police of the Parkville} 
station in Brooklyn believe they 
have captured a gang that has been 
: responsible for many hold-ups in| 
| No Canal Precautions Reported. the borough. The men, according 


| on __| to the police, admitted five hold-ups | 
WASHINGTON, Jan. 1 UP. | which netted them about $500. | 


| War Department officials said to- The arrests were due to the alert-| 
|day that they had had no reports;ness of Detective Henry Hansen, | 


from Panama that extraordinary | W!mner two years ago of the valor| 
‘eieaeie as mene tp | medal of the Flatbush Chamber of 
precautions were being head (ee | 
| safeguard the Gatun Locks. It was; The men are Fred Anechino, 19 








Weber and Heilbroner 


Fulton Street, Stapleton, 8. I. 


|explained, however, that the Gover-| years old, of 655 Nineteenth Street; | 
nor and the commanding general | John Huhne, 20, of 47 McDonald} 
Avenue; James Doner, 21, of 43 


|} of the Panama Department had full 


Seeley Street; ld Cox, 22, of} 
|authority to take whatever steps eeley Street; Donald Cox 


| 357 Van Brunt Street, all of Brook- | 
lyn, and Edward Johnson, 29, of 85) 











Sensational 


| SALE OF 
HATS 


"295 


Regular value $5 to $7 


ing the Canal at all times. 
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Soft Hats and Derbies 
All our regular stock 





A sale of really gigantic proportions...con- 
















considerable bragging about the extraordinary values represented taining practically every shape and color that 
by these sale prices. . . « oe ow eo © eo eo 6 oO © | : ; 
y a ; smartly dressed men are wearing this season. 
If you are a London Shoe wearer you know, of course, the expen- | ; : 
sive construction, the hand-labor operations, and the ear-marks | All fresh, fashionable merchandise, con- 
of fine craftsmanship which distinguish London Shoes. And you'll | forming to our traditional standards of qual- 
need no urging to avail yourself of these substantial savings. es ii ine lca wed | : z : 
. : | ity. At $2.95, the saving to you is consider- 
This sale affords a money-saving opportunity to replenish your THE LEATHERS | able...and remember, hat prices are movin 
: : ‘ ; ", eee 
wave wardrobe for the entire winter and spring. Immediate oe Genuine Cordovans; Brazilian Kid- 4 | : P 5 
ET Eo ote ahd Daeg ka ae a er upwards all the time! Buy now and save! 
+ . : 
All styles and colors but not in all sizes 
THE LASTS and PATTERNS 
English Lasts: Exclusive Custom Lasts. | - “+ 
>  Brogues. Also the new Blucher scyles. W b Oo H i 2 
Rs Double soles or Lightweight soles: : e e r q fi e i ro n e r 
{ ent ceaahia SHOES ~ Wing-tips: Straight tips: Plain 008 - | 550 Fifth Ave. (bet. 45th and 46th Sts.) 34thand Broadway $7th and Broadway 
é eae ae apt Sing 3 24th Street and Broadway 9th Street and Broadway Nassau and John Streets 
$0 Fast 42nd Street + 86 Nassau Street + 5 Cortlande Street + 276 West 125ch Street ee Broadway at Leonard Street 10CortlandtStreet Exchange Place at New Street 
ao Broadway 470 Seventh Avenue * 205 E. Fordham Rd. * 1407 St. Nicholas Ave, re | Broadway at Park Place Brooklyn: 381 Fulton Street Newark: 800 Broad Street 
Brooklyn — 381 Fulton Street + Newark 841 Broad Street —_ 42nd and Madison Ave. and 1457 Broadway at Times Sq. open evenings 
: « i —_—_— 
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TO SAILING DATE First of 123 Called From New ea i 
eee” 


-. yet you have 





plenty of time to ar- 
range for this cruise around the Entire 


MEDITERRANEAN 


on che luxurious CUNARD -WHITE STAR BETTY GOW IS QUESTIONED 


S.S. SAMARIA 


Sails from New York FEB. 2nd 
60 pays « 30 PORTS 


in 22 Countries and Islands 


Ali $ ” Side Trips 
First Class up Optional 


Stop-over privileges—-first class return 
on Majestic and other de luxe liners. 


CUNARD-WHITE STAR, .1. 
25 BROADWAY, NEW YORK 
In cooperation with 


JAMES BORING CO., INC. 


642 FIFTH AVENUE, NEW YORK 


or vour local agent 


oe JUDGKE 


GOLF—fishing—boating—riding— 
trapshooting —tennin dancing aft 
the hotel. no expensive “extras.” 
Monthly & season rates on request. 


“~n 4+ 


John F Hynes. Mer ST PETERSBURG, FLA, | floor. 


55 WITNESSES GO 


~ 10 JERSEY TODAY“ 


York by State, They Will Be 
Lodged in Trenton Hotels. 


} 


Lawyers on Both Sides Ready 
—Curtis Invited to Appear 
for the Defense. 


From a Staff Correspondent. 
FLEMINGTON, N. J., Jan. 


defense had their lines pitched to- 


night in readiness for the legal bat-| 


tle that is to decide the fate of} 
Bruno Richard Hauptmann, begin-| 


ning tomorrow. 

| The prosecution staff moved this 
lafternoon from the office of At- 
| torney General David T. Wilentz in 
ithe State Capitol at Trenton into 
ithe Hotel Hildebrecht there, where 


the State has reserved the third 
This floor includes twenty- 


M. Y. OFFICE: CHRYSLER BLDG., VAn. 3-7200 eight guest rooms which will be 





EDUCATION 


a 


LANGUAGES. 


L RESOLVE 














to acquire another language in 1935 The fa 
and failing Be Conversational 
Met 1 make t easy, enjoyabie, inexpensive 
ker that res 
French, Spanish, German, Itelian, Polish, 


Russian, Portuguese or any other language. 


Instruction. Day or Evening. 
ree Tria! Lesso 


I ale Class 
} n 
BERLITZ tancvaces 
The Language Center of New York 


New York: 30 W. 34th St. Tel. PEnn, 6-1188 
Brooklyn: | De Kalb Ave, Tel. TRi, 5-2023 














FISHER SCHOOL OF LANGUAGES. 
Native college instructors. Conversational 
method Private lessons 60 9—9 daily 
104 W. 40th St. (Est. 28 years.) PEnn. 6-6377 





DANCING. 


LEARN TO DANCE SMARTLY 


Waltz, Foxtrot, Westchester, Tango, Cor 
tinental, Rhumba, Carioca, etc., taught 
privateiy in individual studios $1 ler 

Guaranteed course for beginners, $5 


iiss ALMA REGINNER'S 


SPECIALIST 
108 West 74th St. 


SPECIAL. 
PUBLIC SPEAKING FOR EXECUTIVES 


ENdiecott 2-2540 | in motor cars. 


| Tomorrow 
| 


turned over to witnesses for the 
| State. 
morning, 
nounced here tonight, Lieutenant 
| James J. Finn, the New York de- 
tective who has been working on 
the Lindbergh case ever since the 
kidnapping, and a squad of fifteen 
detectives will leave the Pennsyl- 
vania Station on the 8 o’clock Phil- 
adelphia express with fifty-five wit- 
nesses who have been subpoenaed 
by the State. They will be taken 
at once to the Hildebrecht, where 
they will be lodged until they are 
called to the witness stand 

This group constitutes only the 
advance guard of 123 witnesses who 


| will be called from New York alone 
lto give ‘ 
|} mann, Among them will be Walter 
| Lyle, 


evidence against Haupt- 
Harlem filling station at- 
tendant, whose suspicion of a $10 


for some g@soline led 
him to take the number of the car- 
penter’s car and resulted in Haupt- 
mann’s arrest. 


Bronx Group Tomorrow, 


Thursday morning another group 
from the Bronx will go to Trenton 
In the Bronx group 
will be Assistant District Attorney 
Edward F. Breslin, who is not un- 
der subpoena; Carl F. Brodie, chief 
clerk of the Bronx District Attor- 


1.— 
Lawyers for the State and for the} 


it was an-| 


| ihe in Fleminahon'le Tvansforued HUGE WIRE SERVICE. 


THE NEW YORK TIMES, WEDNESDAY, JANUARY 2, 1936. 
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| WHERE HAUPTMANN GOES ON TRIAL 


| The interior of the Hunterdon County courthouse at Flemington, N. J. 




















| As It Becomes World News Centre| 


| 
} 


—Harrying Throngs Fill Streets and Quiet Village | 
Changes Its Pace, With Hopes of Profit. | 





From a Staff Correspondent. 


| FLEMINGTON, N. J., Jan. 
At least half the homes in Flem- 
ington have been thrown open to 


| gold certificate with which Haupt-, strangers in an effort to house a 
|}mann paid 


1.—| 


population increase of about 30 per | 


| 
| 


|cent expected here for the trial of 
| Bruno Richard Hauptmann for the 
| murder of Charles A. Lindbergh Jr., 
| which begins tomorrow. 

| For at least a month this custom- 
arily quiet little agricultural town 
'of about 3,000 persons 
a world news centre, and the resi- 


tween 700 and 1,000 persons will 


Second Series Opens Thurs,, Jan, 10, 1935 | ney's office; Thomas Riordan, con-| bring definite relief from the eco- 
| fidential stenographer to the Bronx| nomic rigors of a five-year depres- 


Attend preliminary meeting this Thursday 
Auspices Advertising Club of N.Y. 
Ave 
Write A. M. 
. 42nd St. 


Secretary 
Room 1201 
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ATLANTIO CITY. 


ORE “cr* 


Sullivan, 








The 


The Preeminent Hotel Achievement | 


| are ready to testify to the presence | 
of Hauptmann 


The CLARIDGE 


ATLANTIC CITY 
N.Y. OFFICE + 500 Sth AVE. * CHICK 4-6699 
———— 


Reduced 
Fali Rates 


“PERFECTION IN LIVING * 


K Shelburne, 72322 


EUROPEAN PLAN. WITH TWO FAMOUS RESTAURANTS 


VIRGINIA, 


2WESLE? GARDNER ~GR 


CHAMBERLIN Ae/ 


OLD POINT COMFORT VA.C———} 


Ques 
GRORGIA, 
FOREST HILLS 


Opens Jar 
orts. inc Skeet 650-A 


HOTEI 


Supe 


~~ ee 


SOUTH CAROLINA. 


Summervitie, South Carolina—"The Flower 
Town in the Pines''—A Winter health resort. 
For information write Hugh Hamilton. 














FLORIDA, 
WEST COAST INN 


ST. PETERSBURG, FLORIDA 
On Tampa Bay, near al! activities. Amer- 
ican Pian. Low Rates. Delicious food. 
vator. Orchestra. Hostess Chas. A. Weir, 
(Summers—The Ontwood, Mt, Pocono, Pa.) 





LLYWOOD BEACH HOTEL & Golf Clut 


Ho! 

A royal sporting domain on the super- 
American Pian Private beach acht basin 
ocea fishing pier, golf course. Write for 
pooket, Hollywood, Fila 


FLORIDA EAST COAST—Flagier System 
hotels at Palm Beach, St. Augustine, 
Ormond Beach, Long Key, Key West. 





THE COQUINA—THE CLARENDON 
Ormond—Daytona Beach, Florida. 
OPEN JANUARY 1 TO MAY 1 

NEW PALM BEACH HOTEI 
Paim Beach, Fla Attractive Pre-S 
rates Phone LOngacre 5 





MIAMI. 
TEMPERATURE 7 warm 
the Cities of the Sun— Miami 


yesterday in 
and Miami 


Beach, Fla. Trade Winter for Summer. 
Ey At the MIAMI BILTMORE 
Corai Gables, Miami, Florida. 


The Most Amazing Vacation Ever Conceived 


MIAMI BEACH—Wofford Hotel directly on 
the Ocean. Convenient to everything. Rea- 
sonable Rates. 


SOUTHEKN STATES. 





HOT SPRINGS NATIONAL PARK, ARKANSAS 
Curative Therma! Baths for 
Rheumatism and High Blood Pressure 
Sports—Sunshine Free Booklet 


Write Chamber of Commerce, Dept. 444 








Build Today 


Every business is capable of 
growing. Such growth is limited 


only by the imagination and 
ability of the hand which guides 
it. 


oo 
If money, experience, or new 


markets are needed, ihe Business 
Opportunities columns of The 
New York Times can give con- 


struciive help. 


Three business references .¢- 


quired from each advertiser 


Che New York Times 
Business Opportunities 





| 


| 
| 


min Arac, confidential stenogra- 
phers to the Bronx District Attor- 
ney, and George S. Coleman, assis- 


tant city editor of The Bronx Home| Mothers and fathers have 


News and a close friend of Dr. John! moving 
as could be/} rooms, where the best bedroom fur- 


F. Condon, As far 
learned, Dr. Condon, the interme-! 
diary through whom the ransom 


money was paid, will not be in this 
first contingent. 


Among witnesses from New Jer-| 


sey, it was learned tonight, seven 
in New Jersey on 
March 1, 1932, the day of the kid-| 
napping or on other occasions. 


"| grand jury; Ralph King and Benja-| sion. 


| Families have been shifting their 


living arrangements to offer the 


best they have to the strangers. | 
been | 
out of large front bed- 


niture of the house has been in 
use, to small hall rooms so that 
the accommodations they have to 
offer may be more easily rented. | 
Families with children, who for 
| years have had plenty of room, 
have cramped themselves to pro- 
vide more space. 

Heating plants have been checked, 
a little furniture and linen have 


Their names are being kept secret. | been bought, new paint has been 


Every preparation has been made | 
to protect the witnesses. A squad 
of State troopers, under Corporal 
William Horne, will guard 


they are to be quartered, and they 
will be escorted to Flemington by 


a special detail as their testimony | 
will be! Union 


is needed. No visitors 
allowed. 

In the group are thirty witnesses 
through whose testimony the State 
expects to trace the life of Haupt- 


mann step by step from the time 


| he landed in the United States until 
| his arrest, ‘ 


State Forces Confer. 

The State’s forces gathered early 
this afternoon in Mr. Wilentz’s of- 
fices, where they conferred more 
than two hours. 
fernce were the Attorney General, 
Anthony M. Hauck Jr., prosecutor 
of Hunterdon County; Joseph A. 
Lanigan, Robert Peacock 3d and 
Harry Walsh, Assistant Attorneys 
General, aid George K. Large of 
Flemington, appointed by the At- 
torney General to the staff of the 
prosecution, 

Late in 
lawyers went to the new quarters 
in the Hildebrecht, where they had 
another long con*erence with Col- 
onel H. Norman Schwarzkopf, Su- 
perintendent of the State police; 
Captain John J. Lamb and Lieu- 
tenant Arthur Keaton 


Questioned as to their plans and| 


particularly as to the witnesses that 
would be called, Mr. Wilentz said 
“The trial is too close for us to talk 
about witnesses.’’ 

getty Gow, the nursemaid who 
put the Lindbergh baby to bed the 
night he was kidnapped, was ques- 
tioned for an hour 
night at the Wilburtha Barracks of 
the State police, five miles outside 


of Trenton, it was disclosed by Mr, | 


Peacock. Mr, Peacock said he was 
“‘very much impressed’’ with what 
the nurse had said and added that 
‘“‘she is a very important witness.’’ 

‘“‘We went over 
he explained, ‘She related to me 
the circumstances she will testify 
about, and she will go on the wit- 
ness stand the first day that wit- 
nesses are called.’’ 

Asked how long the selection of a 
jury.,would take, Mr. Lanigan said 
that the State had twelve peremp- 
tory challenges and the defense 
twenty 

‘Challenges for cause, according 
to the New Jersey law, are unlim- 
ited,’’ he continued. ‘‘You will have 
to make your own surmises as to 
how long it will take to select a 
jury. There will be no alternates 
chosen.”’ 

Mr. Wilentz would not reveal de- 
tails of today’s conferences. He 
likened it to the final preparation 
of a football team on the eve of a 
big match, 

“You i:now what football players 
do,’’ he said smiling, ‘‘we are just 
getting ready.’ 


Defense Staff Arrives. 


Edward J. Reilly, chief of the de- 
fense counsel] for Hauptmann, ar- 
rived in Flemington tonight with C. 
Lioyd Fisher, Flemington member 
of the defense staff. Both had spent 
New Year's Eve in New York. Mr. 
Fisher was suffering from a bad 
cold, and because of this a sched- 
uled conference of defense attor- 
was not held The other at- 
are Frederick A. Pope of 
Somerville and Egbert Rosecrans of 
Blairstown 

Some concern Was 
among the attorneys 


neys 


torneys 


expressed 
over Mr. 


every | part 
entrance to the hotel floor on which better. 


Attending the con- | 


the afternoon the State | 


and a half to-} 


her testimony,” 


spread on floors and walls, and 
everything else possible done to} 
make these homes, for the most 
already comfortable, a little 


Town Hotel Thronged. 


The centre of activity 


| Street from the century-old court | was 


Hotel directly across Main/|on an earlier assault charge. 


dents hope that the influx of be- | Of the 


ber of women may be chosen may | 
require more space, 

The jurors will eat in the hotel 
dining room. They will be under} 
guard at all times. They will go| 
in a body from the hotel to the 
court house across the street, and, 
perhaps, take walks around the} 
town for exercise after their dinner. | 





Talesman Loath to Serve, 


The prospect of being locked up 
day and night for a month or more 


‘ 


will be | Was regardea as one more difficulty 


in the way of a speedy selection | 
trial jury. Even though 
jurors receive $3 a day and many 
need the money, the prospect of a 
month of such confinement was ex- | 
pected to make them reluctant to} 
serve. 
cial difficulties in this connection 
have been piled up. 

The case has received more pub- 
licity than any other in local his-| 
tory, and many persons are thought 
to have made up their mings about 
the guilt or innocence of Haupt-| 
mann. Added to that is the fact} 
that a pamphlet satirizing a fic- 
tional case in which an aviator’s 
child was kidnapped has been cir-| 
culated among the talesmen. Each} 
prospective juror will be asked by | 
both prosecution and defense attor- 
neys whether he received a copy 
of the pamphlet and whether he 
was influenced by it. 

It took three days to select a jury | 
in the last murder trial in Flem-| 
ington, one in which a shoemaker 
of Lambertville, N. J., named An-| 
dreacy Kurchinsky was charged 


with the murder of a city clerk who 


is the} presided at his preliminary hearing 


He | 
convicted and sentenced to) 


house in which Hauptmann will | death. | 
stand trial. The busiest men in For months linemen have been 
town are Walter Boyd and Bert) stringing telegraph and telephone | 


Pedrick, who own and manage the 
hotel and have not had a vacant 
;}room for nearly a month. In a 
dining room in which they ordi- 
narily would serve perhaps as many 
as fifty meals in a normal day they 
already are serving between 350 
;and 400 and look forward to serv- 
ing more than 1,000 beginning to- 
morrow. 

| The hotel has about fifty rooms, 
|} most of which will be occupied by 
newspaper men, However, the top 
floor has long been reserved for 


the jury, which will be locked up| hoping that 


each night, with guards patrolling 
the corridors. There will be eight 
}rooms for the twelve jurors, al- 
though the possibility that a num-| 





Fisher’s condition, but he insisted 
that he would be able to appear in 
court tomorrow morning. His 
presence will be particularly valu- 
able to the defense during the. first 
few days of the trial. He will have 
charge of the selection 
since he has a large acquaintance 
in the county. 
| Mr. Reilly said he expected the 
jury would be picked by Friday. 
3efore he left New York, Mr. 
Fisher issued a statement that 
John Hughes Curtis, the Norfolk 
shipbuilder, had been invited to ap- 
pear as a witness for the defense. 
A few days ago it was announced 
that Curtis, in a letter through his 
attorney to Mr. Wilentz, had of- 
fered to appear for the prosecu- 
tion and identify Hauptmann as 
one of the kidnappers with whom 
he said he had contact. 
convicted here two years ago of 
having obstructed the search for 
the kidnappers by hoaxing Colonel 
friends. 

Mr. Fisher declared that it was 
not true that Curtis had offered to 
identify Hauptmann, but he did not 
know whether Curtis would accept 
the defense invitation. Mr. Fisher 
represented him at the trial here 
and the two have since been warm 
friends, 


Plan a “Waiting Game.”’ 


It was reported that the defense 
lawyers have not made definite 
plans as to the exact manner in 
which they will attack the case of 
the prosecution. 

Mr. Rosecrans said that “‘it will 
be entirely a waiting game,’’ add- 
ing, ‘‘We could not tell just now 
what we will do, as it will depend 
entirely on what the State’s case 
turns out to be.”’ 

The lawyer was asked: ‘“‘If Haupt- 
mann is kept handcuffed to a 
guard throughout the trial, will 
} you ask for a mistrial?’’ 

‘“‘We might ask for a mistrial if 
he is kept handcuffed, but doubt- 
less Justice Trenchard would deny 
it,’ he replied. ‘‘We will depend 
on Justice Trenchard to do the fair 
thing. He always does.”’ 

After visiting Hauptmann 
cell tonight, Mr. Rosecrans de- 
clared that ‘‘he seems like a man 
who doesn't even know why he is 
in jail.’’ 
| Hauptmann was visited during 


in bis 


of jurors, | 


He was | 


wires about the town. Most of these 
have been run into the court house, 
but many special offices for news- 
paper staffs which will cover the 
trial have also been established, | 
with telephone and telegraph ser- 
vices. 

Aside from such activitives, how- | 
ever, the merchants of Flemington 
remain unimpressed. The owners} 
of food, clothing, hardware, drug) 
and other kinds of stores declare | 
they have not felt any considerable 
increase in business and, except for | 
customers who have 
been in. straitened circumstances | 
will get enough money to pay some 
of their back bills, are pessimistic | 
about the prospect of profit, 


the afternoon by his wife. Since {t| 
was not a regular visiting day for 
her, her call was by special dispen- 
sation. She took him the news that 
their son Mannfried was well. 

When Mrs. Hauptmann emerged 
from the jail a group of reporters 
attempted to ask her questions, | 
and she walked along with them | 
for a space. She did not answer 
any of the questions until some one 
asked if she still thought her hus- 
band was innocent. 

She turned to them then. 

“You've asked me that twenty 
times,’’ she said. ‘‘I will not tell no- 
body what he said, That is for me 
alone.”’ 


HIGHLIGHTS OF TRIAL 
WILL BE BROADCAST 


Lawyers Also Will Discuss the. 


Daily Developments in the 
Marder Case. | 


| 


| 








While a ruling of the Flemington 
court prohibits direct broadcasts| 
from the court room during the| 
|Hauptmann trial, which opens to-| 
day, bulletins supplied by the Press- 
Radio Bureau and eye-witness ac- 
counts by radio commentators will | 
be broadcast daily during the trial. 

Boake Carter, commentator, will 
cover the highlights in his regular 
broadcast period at 7:45 P. M. daily | 
over WABC’s network. Press-Radio 
bulletins will be broadcast by the} 
WEAF, WJZ and WMCA networks 
as often as developments in the 
trial warrant. Gabriel Heatter will | 
be WOR’s commentator in two daily | 
broadc&sts, the first scheduled dur- 


ing the noon-day court recess and a 
second at 6:45 P. M. 

Beginning at 7 o’clock tonight and | 
thereafter at that hour, Samuel! 
Leibowitz, attorney, will discuss the | 
day’s proceedings in a fifteen-min- 
ute broadcast over WHN. Alexan- 
der H. Kaminsky, Assistant Dis- 
trict Attorney for New York Coun- 
ty, will be heard in daily discus- 
sions over WINS at 6:45 P. M. 


* 


;news of 


|of the teletypes, 


| of the testimony, which it is esti- 


|} tatives covering 


| Miss 


ae 
te 


tie 


UL 


es 


Times Wide World Photo. | court 





een ek 


SET UP FOR TRIAL 


Families Move Into Cramped Quarters to Make Room for Visitors Fjemington to Have Telegraph | 


| 
| 
| 


Facilities Sufficient for 
a City of 1,000,000. 


TRANSCRIPT WILL BE SENT 





Teletype Cable to London Will | 


Carry News Reports Written 
by Foreign Journalists. 


From a Staff Correspondent. 


FLEMINGTON, N. J., Jan. 1.— 
This town of 3,000 persons today | 
has sufficient telegraph facilities to | 
handle the normal business of a| 
city of more than a million, in-| 
stalled to send out the news of the 
trial of Bruno Richard Hauptmann. | 

The set-up is the largest that has | 


Already the number of spe-|ever been installed to handle the H. Curtiss of Hunterdon County. 


any event. It is larger 
than that for the Hall-Mills murder | 
trial in Somerville, N.J., in 1926, | 
and far more extensive than the | 
customary preparations for a world 
series or the Olympic games. 


Will Provide Transcript. 


Virtually every available inch in 
the court house has been utilized 
for the installation of teletype ma- 
chines, telephone booths, tables for ' 
telegraph ‘‘bugs’’ and typewriters. 
In the attic over the court room| 


| 


|} about a ton of such equipment has 


been placed, leading to some fear 
that. the. old beams would not stand 
the strain. After a recer* inspection | 
the county engineer ordered that no} 
more weight be added to what was | 
already there. 

A semi-attic room in the front of | 
the building has been converted | 
into the central telegraph room, | 
frorn which the greater part of the 
hundreds of thousands of words! 


which will daily flow from the 
court room to all parts of the world 
will be dispatched. Similarly a 
small anteroom on the landing out- 
side the balcony has been convert- 
ed, the private office of Sheriff 
John H, Curtiss, the room ordl- 
narily used by the grand jury, all 
of them have been filled with the 
machinery of news dissemination. 
The Associated Press has installed | 
four teletypes and one supplemen- 
tary Morse telegraph wire. Three 
each capable of 
sending out 3,600 words an hour, 
will be used to send the transcript 


mated will total between 50,000 and 
60,000 words a day. These printers 
are connected directly with the 
newspapers in New York and Phila- 
delphia that plan to print the com- | 
plete testimony 

The Western Union has installed 
132 wires. The average capacity of 
that number would be 3,000,000 
words daily, but there is no expec- 
tation that a maximum load will be 
attained. There are many extra 
wires which will be switched into 
use in case a storm cripples normal 
services. The Postal Telegraph and 
Cable Company has thirty-six wires, 


| to be manned with fifty operators— 


allowing for relief—and an esti-| 
mated capacity of 1,000,000 words 
daily. 

The Western Union hag installed 
a teletype cable service to take care 
of the foreign newspaper represen- 
the trial. This 
printer is connected directly with 
London, 


Foreign Journalists Attend. 

Foreign journalists who will at- 
tend the trial include Douglas Wil- 
liams of The London Daily Tele- 
graph, W. C. Bullock and Lionel 
Shortt of The London Daily Mail 
and M. de Sales of The Paris Soir. 
Evelyn Tufts of Halifax, | 
N. S., will cover the trial for The 
Canadian Press. 

Between 250 and 300 newspaper 
men are expected to be working in 
Flemington during the trial, in| 


'addition to a number of special 
writers. These will include Mrs. 
Kathleen Norris and Alexander 


Woollcott for THs New York Times 
and ‘the North American Newspaper 
Alliance, Miss Fannie Hurst, Arthur 
B. Reeve, Arthur Brisbane and 
many others. 

The New Jersey Bell Telephone) 
Company, working with the Amer-| 
ican Telephone and Telegraph Com-| 
pany, will have supervision over} 
virtually all the special wires. The 
telephone company has installed 
about twenty-five additional tele- 
phones for newspapers and addi-| 
tional operators have been put on}! 
duty to take care of an enormously | 
increased business. 

The photographers have set up| 
a studio and dark room here and| 
plates will be rushed to New York 
by special messenger, as well as on! 
the Plack Diamond Express of the 
Lehigh Valley Railroad, which has 
made arrangements to stop the train 
at Flemington Junction each eve- 
ning during the trial, ' 





|Only business of the day, 
| probability, will be the long and| 


|}assisted by Mr. 





HAUPTMANN TRIAL 
WILL START TODAY 


By RUSSELL B. PORTER. 
Continued From Page One. 


Hauptmann, Colonel Lindbergh and 


some 200 or more other witnesses 
will testify, is more than 100-years 


| old, and has been wired to the floor 
ito keep it safe from souvenier 


hunters. A few outsiders who were 
permitted to look through the court 





house today cast envious glances at | 


a ‘‘Lauterbach of the China Seza,”’ 


the witness chair, at the 
benches for spectators which look 
as if they originaliy had been built 
and used for church pews, and at 
the many other fintiques which the 
old building contains. 
sheriffs and constables 
sharp eye on everything. 
Five large windows at each side 
land two at the rear behind the 
|judge’s bench give plenty of light 
lin the high-ceilinged room, with its 
thick stone walls, and yellow paint- 


ed metal walls. Electric lights are 
suspended from the ceiling for late 


Winter afternoons when the sun | 4 bench in Van Cortlandt Park dur- 


pacity has been arranged with fold- | 
ing chairs, each marked ‘‘Fleming- 
ton Fair,’’ borrowed for the occa- 
sion. 

These will be occupied by the spe- 
cial panel of forty-eight men and 
women whose names have already | 
been drawn for jury duty in this 
case. Back of the reporters on the 
other side of the railing, the old! 
church pews will be occupied by the} 
first spectators who can force their | 
way into the court when the doors 
are opened at 8 o'clock tomorrow 
morning. 


| 
| 
| 





There will be no tickets | 


| 


be first come, first served, until all | 
seats are occupied. Then the doors 
will be locked, for no one is to be 
allowed to stand ig the aisles. 

Red tickets have been issued to| 
reporters and photographers, white 
tickets to officials and members of | 
the bar, admitting them inside the 
railing, and yellow tickets to teleg- 
raphers, admitting them to the wire 
rooms, which have been set up in! 
the top story of the court house, 
but not to the court room itself. 

Each press ticket is numbered 
and bears the words, ‘‘Press seat, 
Hauptmann trial, Flemington, N.| 
J.,"’ in large letters on its face. The 
tickets are signed by Sheriff John 


| 
| 
j 
} 


The ticket numbers correspond to| 
numbers on the press tables. 


Delay on Jury Likely, 


It is expected that the court room | 
will \be filled to its capacity and 
that the streets outside will be! 





| crowded also when the trial begins 


tomorrow morning, although the| 
in all| 


probably tedious attempt to select a! 
jury. It may be several days, in 
fact, before the twelfth juror has | 
been chosen and the taking of testi-| 
mony can begin. 

Colonel Lindbergh is expected to | 
be here for the opening of the trial. | 
It is understood that he will not be} 
here every day during the trial, but | 
will motor from his home on days| 
when he expects to be called to the | 
witness stand and on other occa- 
sions when he may be needed. He 
will be in close touch with the case 
at all times, so that he can hasten 
to the court room. ° 

Mrs. Lindbergh will not come 
here, it is believed, except to testify. 

After the jury is selected, An- 
thony M. Hauck Jr. of Clinton, 
Prosecutor of Hunterdon County, 
will make the State’s opening ad-| 
dress to the jury. Then the evidence 
in the State's case against Haupt- | 
mann will be presented by Attorney | 
General David T. Wilentz of New | 
Jersey, a resident of Perth Amboy, 
Hauck, by former 
Judge George K. Large of Fleming- 
ton as a special assistant Attorney 
General and by Mr. Wilentz’s staff 
of four regular assistant Attorneys 


| 


| General, 


Lindbergh an Early Witness. 
The State intends to unfold its| 
case chronologically. It will first in-| 
troduce into evidence a large map, 


| prepared by County Engineer Wal-| 


ter E. Roberts, which will be hung| 


|on a rack which has been fastened | 


to the wall at the rear of the court 
room, between the bench and the 
jury box. This map will show the 
location of the Lindbergh country | 
estate in East Amwell Township, 
outside the town of Hopewell, in the 
Sourland Mountain region, from 
which the baby was kidnapped on 
the cold and blustery night of 
March 1, 1932. It will also show the 
place in the woods, off the Mount 
Rose road between Hopewell and 
Princeton, four and one-half miles 
from the house, where the child’s| 
body was found on May 12 of the} 
same year. On this route will be| 
traced the route which, according 
to the State’s contention, the kid-| 
napper took after leaving the house 
and before burying the body. Under 
this procedure Colonel Lindbergh 
will be one of the first witnesses for 
the prosecution. So will Mrs. Lind- 
bergh, if she testifies, and Betty 
Gow, who was the child’s nurse- 
maid, and who recently returned | 
from her home in Scotland to tes- 
tify. | 

The Lindberghs and Miss Gow 
will tell the jury about the events 
in the house that night between 8:30 | 
o'clock, when the baby was tucked | 
into its crib, and 10 o'clock, when 
the nurse looked into his room and| 
discovered that he was missing. | 
Colonel Lindbergh will describe his | 
first rapid search of the grounds, | 
and his finding of the first ransom | 
note on the window sill of the nur-| 
sery. Later the Colonel and the 
nursemaid will tell about the identi- 
fication of ihe body. | 

Mrs. Ollie Wheatley, cook for the | 
Lindberghs and widow of the but-| 
ler-chauffeur employed by the fam-| 
ily at the time of the kidnapping, | 
also will testify about events the) 
night of the kidnapping. The next 
witnesses will be the first police- 
men who entered the house after! 
Colonel Lindbergh gave the alarm— 
two Hopewell policemen and New 
Jersey State troopers. 


Condon to Tell of Ransom. 


Next will be told the story of the 
negotiations which Dr. John F. 
Condon (Jafsie), 70-year-old Bronx 
educator, began on March 9 with 
the man he knew as ‘“‘John"’ and 
which led to the payment of the 
$50,000 ransom by Dr. Condon as 
Colonel Lindbergh's agent in St.' 


Deputy 
kept a| 


| arrest. 


| Lindbergh’s attorney. 


\for the general public, and it will | ‘2% 84rment which was returned to| Attorney 


|nel Lindbergh and the bank clerks 


ito atick to 


Hauptmann Passes Day 
On Cot Reading a Book 


Special to Tus New Yorx Times. 
FLEMINGTON, N. J., Jan. i.— | effort to 
Bruno Richard Hauptmann passed testimony. 
his time reading, smoking and 
eating heartily today, the last 
preceding his trial and its at- 
tendant daily glare of the news 
| spotlight. He did not appear to (erick A. Pope 
| be nervous, according to Sheriff has had much experience 
| John H. Curtiss. wT ve cases, ax 
osencrans 9o 
He passed the greater part of dent of the Warren Co 
the day stretched out on the cot | association. 
| in his cell, smoking a great deal Judging from 
and finishing a book entitled 


Hauptmann’s 


;}money from Fisch, and + 
every important State wit 
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defense counsel, is 


He is assisted by C. 





the 


ber of witnesses and 
thorough detail on ever 
point and of 
to the last ditch on t 
issues, the prospects are 
and 
ss | least a month and perha, 
erably longer. 


by Lowell Thomas. He recently 
finished reading the life of Baron 
von Richthofen, the German war 





| Raymond's Cemetery, the Bronx, 


on the night of April 2, 1932. 
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Dr. Condon will testify regarding | HOFFMAN WILL CALL 


these negotiations, but it has not 
yet been decided whether the State 
will ask him whether he can identi-| 
fy Hauptmann as the man to whom 
he gave the money, and with whom 
| he talked for more than an hour on 





in Hauptmann’s possession after his 
Albert S. and Albert D. 
Osborn, father and son, New York ; 
handwriting expegts, will testify, Mr. Hoffman will call or 
from various documents written by; General David Wilentz to 
Hauptmann, that he was the author! p,neral chairman of the « 

of the note left on the window si He 
the night of the kidnapping and the 
fourteen subsequent 
Colonel Lindbergh, Dr. Condon and| Mr. Wilentz on the gen¢ 
Colonel Henry Breckinridge, Colonel) mittee. They include, Ed 
| Duffield, former Assistant 
Robert McCarter 


General forme 


| ence, 
State Capitol. 


also has communicat 


It will also be testified for the iemateniie 
prosecution that the baby’s sleep-| ~ *» 
Colonel Lindbergh during the ran-| Francis A. Stanger of 
som negotiations was the same suit) John R. Hardin of 
which the baby wore the night of/fessor Edward R. Jo 
the kidnapping. This testimony will| Vineiand, Josiah Stryker, | 
be to support the State’s contention | of the State Bar Associati 
that the person who received the/cellor Luther A Campt 
ransom was the same person who| Chief Justice Thomas J 
killed the baby. | Representatives of many 


| a ttinial 
Bills to Be Identified. and unofficial 


| vite@ to send delegates to 
The ransom money which has been | ference, 
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including 
recovered will be identified by Colo-| tions as the State Bar Ass 
|}the Police Chiefs 
Sheriffs Association, Stat 


who made up the bundles of money 
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A CRIME CONFERENCE 


5 he jail. | ing the negotiations. When Haupt-| . ; 
nag Sst hoping the 3 mann was a prisoner in a Manhat- | With Lawbreakers in State, 
500 Seats Provided. tan police station, immediately af- | i aietdedibiins 
Accommodations for about 500 — or arrest. a ae el Special to Tus New Yorx T 
persons have heen provides in the uve have been conflicting reports | TRENTON Jan non 
. . ; 1 ~- . ey 
room, including some 150) ,. +, whether Dr. Condon was able |*¢ct Harold G. Hoffman has , 
| press seats which consist of two! +, identify Hauptmann after seeing | Dounced he will call a New Jersey 
; ‘ 
TODAY FOR HIS LIFE. |rows of unpainted wooden benches him at the jail here. |Crime Conference to « . 
’ and tables just outside the railing,| jyery detail regarding the ran-|. commendations of + owt the 
two more rows at one side of the | notes and the ransom money| al 
os .. |som no a Crime Conference as t aie 
court room, and additional seats in| 11) pe gone into carefully. The|~* » Cor ne nay an 
a small balcony at the end of the| notes themselves will be introduced | Ply to needs in New Jersey. He hay 
room opposite the judge's bench. | in evidence, as will the $14,590 of| tentatively fixed Friday i Satu. 
Inside the railing, extra seating Ca-| +). ransom money which was found | day, March 1 and 2, for os 
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numbers. 5 . fficials. ; 
fied by the Department of Justice ” "Those responsible for the prepa 
agents and New York policemen ration of news of crime, in¢ ng 
who discovered the money 'M| Waders of the press, radio and 
Hauptmann’s garage outside his) (114: means of developing and in- 


Bronx home. 

Other witnessés, including Miss 
Cecil Barr, ticket taker at Loew's 
Sheridan Square Theatre in Man- 


terpreting public informat 
to participate in the confer 


The general 


hattan, will testify that they re) terence, in addition to con 
ceived bills, identified as part Of) the specific recommendat 
the ransom money, from @ MA&N/ the. National Crime Con 


they say was Hauptmann before) yi) pe to consider possible 


opinion in this field, will b 
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the time he says he began spend-) ation with other States in the a 
ing the money after finding it in prehension of criminals and th 
packages left with him by his friend! pac¢ommendations of individuals 
Isidor Fisch, now dead. and organizations. It is hoped that 
Treasury Department’ special| from the conference wi 


agents who have been investigating 
the comprehensive account books 
of receipts and expenditures which| the part of the general pu 
Hauptmann kept will testify in an) phetter cooperation with 

effort to connect the prisoner with) thorities charged with deal 
the entire $50,000 of the 
money, although less than one-third 
has been recovered. Through these! 
witnesses the State will try to show! general meeting on the mo 
that Hauptmann had in his hands| Feb. 15, to be addressed 
from the time of the ransom pay-/| Governor. 

ment to the time of his arrest a 
little more than $49,900 which can- 
not be accounted for by any possi- 
ble income from property he owned 
before the kidnapping. 

Incidentally, the Treasury De- 
partment is understood to have 
made as thorough an inquiry into 
Hauptmann’s financial records as 
if they were preparing for an in- 
come tax prosecution, such as may 
develop in case the prisoner is ac- 
quitted of the murder charge. 

The State will aiso introduce ex- 
pert testimony in an effort to prove | at 
that Hauptmann was the builder of 
the sectional ladder which was 
found outside the Lindbergh house 
after the kidnapping, by tracing the 
wood in the ladder to a Bronx lum- 
ber yard to which Hauptmann had 
access. 

Seven witnesses are said to be 
ready to testify for the State that 
they saw Hauptmann in New Jer- 
sey either the day of the kidnapping 
or on other occasions about that 
time. 
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... Take a new lease on living 


Start the New Year right . . . live.in 
LONDON TERRACE—a city in itself. Live 
where everything is done for you and 
where you don’t have to go out to shop, 
play, exercise or entertain. 

21 SPECIAL SERVICES on your OWN HOUSE TELEPHONE 


Rents begirrat*5} 


WITH FREE CAS 


Wn. A. Waite & Sons 


Established 1868 
Renting and Managing Agent 
Rentinc Orrice—On Premises Puone CHexsea 3-7000 
435 West 23a Street ‘ Oren Untit 8 P.M. 
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Times Square 10 Min. Wall Street 15 Minutes 





hy 








3 HELD IN WOMAN’S DEATH, 


With Homicide in Hold-Up 


nied the accusations, were 


in Jamaica Mag 


ll come 
oO create ie 


ding on 


blie and 
‘ 


ng wit 


ransom | crime conditions within and with 


The preliminary plans call for 2 


rning of 


by the F 


Charged 


eT * 


rested at 


y Beaca 

death « 

goods store 

vard, Rockaway Beach, last Satur 


Charles Bell 
303 Beach Sixty-second Street 
Arthur McJunkis, 17, of 22 


* 


a 
LI 


{ , 

and 

8 Beack 

1 hy R ae 

away detectives under Captain Hem 

ry Flattery of the Fifteen Division, 

acting on information oot - 

from acquaintances of the suspec™ 

Captain Flattery said three Negroes 

entered the Katz store held up the 

aged woman and her da ghter. 

s Frieda, 29, stole $4.20 a! A ett ° 

woman bound and gagged. ”** 

could not have committed the kid-' Katz was suffocated by the 8 
napping because his time was ac-! Miss Frieda Katz was unable to 
counted for by his wife and other’! identify the prisoners. They will > 


a 








oo 


OFFICIAI 
IN SUBU! 


pMoore,s Sym 
Elective Chez 
to Jersé 


HE GOES TC 


_-- 


Town Counc 
the Year— 
Office 


The new ¥' 
yesterday m4 


. ce 


ff 
jstrative o** 
palities in N¢ 
than @ score 
tled or e 
gtallec 
peads. On Ls 
jocal officials 
As thougn - 
tive changes 
eect A. Har! 
Assembly Cna 
Jersey wi y 
tho sands Oo 
ported him 
year terms 
Althoug® 
annual greet 
rank Hague 
or for 
shake tne ! 
cials, the £2 
Governor M 
He was V 
companied 
tended his £ 
and told tne 
State today * 
fice in Was! 
Governor M 
ceiving line 
Representa 


and Nat 
Mrs. James 
bers were 


fashion wit! 
the centre : 
Department 
Mayor Hag 
with floral 
ers and all « 
for visitors ¢t 
A similar 
Hoboken, 
McFeeley 
greeted the 
gations fr« 
stopped at | 


Republica 
Spec ait 
NEWARK 
Essex Count 
will reorgat 
and will res 
publican cor 
years t 
The new 
office are 
Mahlon 
Wright ar 
Philip 
teen yea 
has | 
New Ma 
Special to 
ELIZABETYE 
en Democrats 
comprising t 
here, organi2 
duction of Jos 
cratic May 
Former ‘ 
Crowley was 
as City 
Frank O’! 
han was < 
Council. Ja 
police ce 


Sr. was cl! 
John J. G 
torney 

Dr. Lev 
Husbands 
fill vacar 
lice C 


Absecon M 


Special t 
ATLAN'! 
Potter > 
Mayor of 
Mayor All 
still holds t 
charter al 
key to the 
will meet t 
to settle 
matter ove 
preme Cour 


Kearny Go 
Special t 
KEARNY 
Democrats t 
Council 
the histor 
man Thon 
pointed Tov 
former Judz 
Councilman 
Dernocrat, 
the council 
all the comnr 
Street Comn 
was replace 
Democrat. 


Row i: 
Special to 
NORTH 
Jan. 1 By 
pointments 
group at t 
Borough ( 
Daniel Ri 
ing of effici 
Failure of 
the acti n 
leaves the 
Positions f 
which the 1 
the siate it 
Mayor R 
for another 


Passai. 
Special ¢ 
PATERS( 
assaic Cor 
ers today e 
as director 
The only 
of the city 
Slater, who 
ber of the 
D. L. Ht 
his second 
Paterson a 
his second 
towa 
At the o 
pect Park 
gan his fitt 


Westfi 
Special | 
WESTFI 
ker P. Bs 
inducted ir 
erganizatic 
Ouncil he: 
announced 
rvey B: 
Oner. 


New 1] 
Special! 
BLOOMI 
e® new '| 
ay with 
ho succe 








r l ee 
setense also ig ex 
Yauptmann’s moet 


aul origi 
eccived the raneo 
Fisch, and to Subject 


s-examination in 


e * a 
dit Or weaker his 
Ny f Brooklyn, chier 

ei 8S note + 

iding d for his 


~ criminal cas, 
wee Lioyd Fisher’ 
on lawyer: . 
Somerville, 


4 


ten years, 





fred Cockefair. 


SUBURBAN AREAS 


see of, Rahway'’s Mayor Only 81. 
uoore, Symbolizing the Many Special to THe New York Trans, 


° “ j , $y 
tive Changes, Bids Adieu Paes AY, N. J., Jan. 1.—John E, 


Elec 


to Jersey Supporters. |as Mayor of this city at the annual | 


arest. Mr, Demarest held the office | in Nassau 


arger today took the oath of office August N. Gandia, 
Treasurer of Long Beach last Fall, 


| Organization meeting of the Com-| ¥®% Sworn into. office in City Hall 
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BOARD ASKS POWE 
TO CURB ‘MONOPOLY’ 





County. The oath of 


The only other change Office was administered to Martin 
| was Charles J. A. Ernst, as a mem-) “- ee by Charles W. Ran- 
ber of the council, succe -}som, the new County Clerk. 

eding Al- | siding at the ceremony, which was 
| attended by more than 150 persons, 
was Elvin N. Edwards, Mr. Little- 
ton’s predecessor. 


Pre- 
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elected City 








Continued From Page One. 





proportionate with greater quantity 
purchases. 


difficulties 


It now proposes to remedy the 
by removing various 





the commission explained. Its ef- 
fect would be to give the commis- 
sion the powers which the dissent- 
ing Supreme ‘Court justices held 
were originally conferred on it. 

With respect to the proposed ex- 
tension of its jurisdiction to in- 
clude unfair practices affecting in- 
terstate commerce the cornmission 
said: 

“In many of its investigations 
the commission has found numer- 
ous unfair methods of competition 
and numerous deceptive acts and 





BROKEN SKI COSTS 
COAST LAWYER'S LIFE 


B. S. Shaman, Yale Gradaate, 
Perishes in Sab-Zero Cold on 


Mountain in Sierras. 








Special to THe New YorxK Tres. 
SAN FRANCISCO, Jan. 1.—Sub- 
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‘burgh and a graduate of Yale, 
class of’15. Later he studied law at 
the University of California. 


man had broken his ski either by 
striking a hidden snow-covered 
rock or log, or striking a thinly 
covered hole in the snow. 

After breaking his ski, \:.. Shu- 
man had attempted to travel on 
foot but, wearied from the climb, 
he had become too exhausted to 
push his way through the snow, 
which lay from ten to twelve feet 
deep. 

The body was brought down on a 
toboggan to Soda Springs. Mrs. | 
Shuman had gone to Soda Springs | 





Policeman Beaten in Cafe. 

Patrolman Joseph Pappas, 3 
years old, of the West 123d Street 
station, received a possibly frac- 
tured skull and concussion of the 
brain early yesterday during an ar- 
gument at the Showboat Grill, 18 
West Kingsbridge Road, the Bronx. 
Patrolman Pappas, who was off 
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Biairstown, Desens HEY | Brooks, R , “peee | Mr. Gandia were present. Mr. Gan-| unfair practices complained of. Un- te t hor aa Gone Seriously ,**-| snow and exhaustion proved fatal|/outcome of the search. The body| was taken to Morrisania Hospital 
Varren County _ —— Berar. 2, epublican, Mr, Barger, | dia is the first man elected as City| fair and unjust discrimination in fg cata stay Ne petite infiast night to Blair S. Shuman, a/was sent to his home here. where his condition was said to be 
r councile Reorensias eine is 31 years old, is one of the | Treasurer. Previously the Treas-| price would be sprohibited under! sion’s jurisdiction, if leat poeer San Francisco attorney and Winter| Mr. Shuman was a native of Pitts-| serious. 
ee _— of the Town VO" Tak | FORREST Mayors in the State. | urership was an appointive office. the new proposal, but the enforce-| Section B an it aw stende over | sports dévoée.. coo - ——--—-—-—- —— — -—- —- — — 
esent a lar cP | 4 ee men , , , 
MP _ » num. the Year Litt eto akes Weis, Aiksedan oot hnindinn Opostel ve Waals Sivw' Snaiie Sinan ~ pels ta ae apply these acts and practices is doubt-| Mr. Shiman’s body was found 
every ‘nto Office in Nassau. : . 2 RIVERHEAD, L. I., Jan. 1.—Wil- ‘ dear ful. near the top of Mount Lincoln to- 
, very materia} Special to Tue New Yorx Tuses, , ’ - i. and situations subject to review by “The proposed amendment ex- s 
e defense to fighs 1 ae amie PLAINFIELD, N. J., Jan. 1.—| liam C. McCollom, Republican, of | the courts. pressly extends its jurisdiction so as day after an all-night search by & 
the : P ee ‘ -* | Islip, today took over the office of | Thus the soundness of and extent | tg prohibit them. Moreover, under | P@tty of five. According to the doc- 
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3 : Martin D. Stutsman, Republi 
ae ; tb ‘ »publican, 
brought -_ with it) was inducted today as Mayor to 
changes in admin-| succeed C. Benson Wigton, also Re- 


| 
| 
} 


Sheriff of Suffolk County, succeed- 
ing Joseph P. Warta, also a Re- 


to which present provisos would 


constitute 
| become a judicial instead of a legis- 














“valid defenses’’ would 
lative matter. 

“The practice of giving a large 
buyer proportionately large dis- 
counts has been recognized as a 
powerful instrument in building up 
monopoly,”’ said the commission. 
“Different prices are justified only 
on actual difference in costs. 

“Under the proposed amendment 
the prices charged would have to 
be reasonably related to the differ- 
ences in cost and could not be so 


| great as to produce an unfair cr 


IN WILKES-BARRE AREA | unjust discrimination.” 





Cites Supreme Court Ruling. 
In support of the proposed amend- 


Union Leaders Act After Agree- |ment authorizing the commission to 


compel divestiture of property ac- 
quired in violation 
statutes, the commission recalled a 
five-to-four decision of the Supreme 
Court holding it was now without 
such authority, even though the 


WILKES-BARRE, Pa., Jan, 1.—| property had been acquired by un- 


The proposed amendment would 


not make illegal the purchase of 


affiliated with the United | stock or assets of a corporation by 


Anthracite Miners of Pennsylvania, | another where the acquisition was 


——$———K—— LT 


‘‘purely for investment purposes,’’ 








yesre ne ~ji- | 
e ive offices tl roughout munici- | publican, at the organization meet-| Publican, of Lindenhurst. Mrs. 
; New Jersey, where more | ing of the 1935 Council. The Mayor | McCollom elso succeeds Mrs. Warta | 
“ a § re ¢ local s es ils - | presented his message and made ap- as matron of the county jail here. 
giied or elected new goverment pointments. The only changes were | The Sheriff was sworn into office | 
pads. On Long Is and, county @nd/| those of Dr. Julian P. Linke, who|two weeks ago, but did not move | 
val officials also were induc ted. | succeeds Dr. C. A. Hoffman on the | into his quarters here until today. | 
As gh symbolic of the elec- | 3oard of Health, and Henry T.|He announced he would reappoint 
as ges U! ted States Senator-| Whitton, who succeeds Seymour /| all the members of the Sheriff’s 
sect A. Harry Moore stood in the Perkins on the Research, Advisory | staff stationed at the county jail 
caombly Chambers at City Hall in| and City Planning Committee. Ail| here. 
may Cl and bid farewell to | appointments were confirmed. ne een eee nen 
s of constituents Who sup-| Fred Togel was elected City Clerk 
ed him during his two three- | by the Council. The Council lerk | CALL OFF MINE STRIKE 
terms as Governor of the/| elected Joshu: T. Miner, President, 
awd | to sf#cceed Howard W. Satterfield, 
“although the occasion was the actaticaati 
qual greeting, started by Mayor) Gets North Plainfield Post. 
k Hague Sit a8-en open Special to THs New York T 
for those who wished to; .° mame : ORK SIMES., ° 
Se tor eee or the city offi.|. NORTH PLAINFIELD, N. J.,| ment Is Reached With Glen 
sine thering yesterday had|J4n. 1.—Mayor Alexander Milne at 
= > ose oa tte focal point. | today’s organization meeting of the Alden Coal Company. 
( . visibly shaken when, ac-| North Plainfield Council made one Seiainapendeancidithiiaas 
wa Sa2e , | ¥ 3 5 
aaa Mrs. Moore, he ex-| Change in his appointments, nam- Special to Tut New York Times, 
( stitude to one and all | 28 Charles M. Dolliver, former Re- 
t S : ae |corder, to be Borough Attorney, to | 7 7 
* re fee B25 Rares! erg succeed Ralph J. Smalley, who is The general grievance committee | !@wful stock purchase. 
State toGay ahah tomorrow | slated for appointment to the Com- of the Glen Alden Coal Company '! 
fice Was + ‘ . > . 4 . . *. 8 
ernor Moore stood on the re-| = leas Court of Somerset} Union, 
‘ g with Mayon Hague, | “° a 
entative Mary Tf Norton} : ton : 

Yr Committeewoman | Inducts Relative in Rumson. ight rescinded the strike order 
and . 1a o ; : : ‘ ak ae issued last week as a _ protest 
urs. James Billington. The Cham-/| Special to THE New York Times. against. allesed @itertaninatt 4 
on decorated in holiday! RUMSON, N. J., Jan. 1.—Mayor | *8 "Be . —' a 
fchion with a Christmas tree in| Van R. Halsey administered the| W88¢ reduction and ordered the 
che of things. The Police | oath of office today to his brother- workers back to their jobs tomor- 
Ter nt Band played. in-law, Robert G. Ilsley, as a mem- | TOW morning. 

“Mavor Hague’s office was laden | ber of the Town Council. Police Com-| , The truce was arranged by the 
with floral donations from admir-| missioner James C. Auchincloss, | {ndustrial relations board of the 
ers | other offices were open | who was re-elected at the last elec-| Chamber of Commerce on the fol- 
for visitors throughout the day. tion, was also installed. The three | owing terms: 

A sin scene was enacted at) officials are New York City busi- ne of the strike by the 

b insurgents. 

joboken, where Mayor Bernard | ness men. Return of all workers to the posts they 
McFeele and City Councilmen as at the time of the walkout. 

~ a al a. 7s onf r sle- . esumption of operations at the Auchin- 
greeted their friends, Visiting Gele- Two Elected in Red Bank, closs, Bliss and Wanamie  Collieries, 
gations from other municipalities Speciat to THe New York Times ordered closed yesterday by the company 
stopped at both points. RED BANK. N. J Jan 1 ite because of the strike, 

ves . i= ** ' ; Hearings for dismissed workers at Loomis 


Republicans Control Essex. 
Special to Tae New YorK TIMES. 
EFWARK, N. J., Jan. 1.~—The 


| seph Irwin, football star of Rutgers 
University six years ago, and Joseph 


Town Council. Twenty years ago 


sex County Board of Freeholders today their fathers were elected to| 


the same posts. Degenring is the 


first 


v reorganize tomorrow for 1935 
i will resume the completely Re- 





an complexion it had for ten | Council in the last five years. Irwin | 
irs until the overturn of 1931.) is a Republican. 
ew members who will take 
office are Mrs. Edith Hyde Colby, Sworn at Mountain Lakes, 
are a E. orem r J D ne . | Special to Tue New York TIMES, 
Wright and Philip Van Duyne: MOUNTAIN LAKES, N, J.—Hal- 


ilip Lindeman of Newark, four- 
years a member of the board, 
: been chosen director for 1935. 


A. Frederick, Republican; was 


sey 
or at the annual meting of the 
. |Borough Council held today. 
New Mayor in Ellizabeth. Wilson was elected President of the 
Special to Tus New YorK Times. | Council for the coming year. 
ELIZABETH, N. J., Jan. 1.--Elev- | quneandinbth 


en Democrats and two Republicans, | 


2 New Officials in Boonton, 


: prising the 1935 City Council . : . 7 : 

. ganized today after the in-| Specie) to Sn Mey ak See 
ner organizes AB } A Dem BOONTON, N. J., Jan. 1.—Two 
duct n of Joseph A. Brophy, Yemo-| oy members and two incumbents 
cratic Mayor. were sworn into office at the annual 


Councilman Cornelius J. 
Crowley was elected by the Council 


Forme! 


meeting of the Board of Aldermen 
held here today. Russell J. Conn 


as City Treasurer to succeed J-\ and Morris Miller, both Repub- 
Frank O'Donnell. William H. Shee- | jicans, took the oath of office for | 
han was chosen President of the | the first time. John W. Oliver and 
Council. James T. Kirk was named | john F, Emerick, also Republicans, 
police court judge. Edward Nugent | were members of the 1934 board. 
Sr was chosen City Attorney and | Saitama 

J Griffin Assistant City At-| 5 Installed in Caldwells. 

"I - Lewis Wegryn and Arthur | CALDWELL, N.S. Jan. 1 Five 
Husbands Banker were named to | new officials took oath of office in 


fill vacancies on the Board of Po-| the Caldwells today. In West Cald- 
| well, Herbert Francisco succeeded 
| Joseph Dugal as Mayor. The new 


e Commissioners. 





Absecon Mayoralty in Dispute. | Councilmen installed were A. I. 
Special to TH® New YorkK TIMES. | Eddy and Herman Chivian. In 

ATLANTIC CITY, Jan 1.—J.| Caldwell, Walter G. Sharwell was 

Potter Reilly was sworn in as/the only new Councilman 

Mavor of Absecon today, although H. Morris Bush succeeded Clyde 

M r Alfred Kurtz contends he| Evans in Caldwell Township. 

§ holds the post under the city 


Party Fights in Morristown, 

Special to Ta# New YorxK TIMES. 
MORRISTOWN, N. J., Jan. 1.— 
Party lines were drawn here today 
| when the new Board of Aldermen 
met. The Democrats did not geta 
majority on any of the committees. 
John Camisa, chairman of the 
Streets Committee was deposed by 


ter and refuses to turn over the} 
to the office. The City Council | 
\ meet tomorrow and is expected | 
settle the dispute or turn the 
matter over to the New Jersey Su- 
preme Court, 


Kearny Goes Over to Democrats. 





Special to THRE New YORK TIMES. i 
KEARNY. N J.. Jan. 1.—The} James Patterson, new Republican 
T ts took control of the Town! ™ember. The other Aldermen who 
Council here for the first time in| took their seats today are Robert 
the history of the town, Assembly-| L. Curtis, Republican, and Edward 
man Thomas Glynn Walker was ap-| F- Broderick, Democrat. W. Par- 
ne ‘wn Attorney to succeed |80ns Todd, Republican, the new 
form -dge Arthur B. Archibold. | Mayor succeeded Clyde Potts. 

‘ : vantae ‘al > | 
tsa . we ce a liad abl Dover Swings to Republicans. 
the un The Democrats named Special to THE Ngw YorK TIMES. 


DOVER, N. J., Jan. 1.—The fn- 




















all the committees. John P. Durkin, — 
Sg ‘Cc ; ‘onion er aon thirty years stallation of John Edge and Wil- 
was ‘ced by Charles Chapman, | /@™d Hedden as Republican mem- 
De o_o ; bers of the Board of Alderman to- 
amen | day gives Dover its first all Re- 
tow , / . publican governing body in many 
mow tn Sorth Astingten. years. No change in the Mayoralty 
» _ New Yorx TIMES was effected at the election in 
i ARLINGTON,  N.°* J.,| November. 
By failing to confirm ap-| 
ts voted by the Lael New Executive in Flemington. 
‘ ‘ ranigze » 
k eae Dadeeel Special to Tue New YORK TIMES. 
schier blocked the oust-| . FLEMINGTON, N. J., Jan. 1.— 
{ f of ay Mina maiority John F. Schenk, Republican, was 
I © of the Mayer r- confirm| *worn in as Mayor of Flemington 
f , ‘nae rity group today. Councilmen sworn § into 
- f of thine ie anal office are Samuel C. Hall, Demo- 
. 7 US oe on ung, Repub- 
sf rty days, after ss and J. Barton Young, Rep 
the ce a vy a then name) “in Raritan Township Ross Pickell 
M r Rentschler took hi t of Sunnyside was inducted as com- 
for ar aaa = We us seat) mitteeman and Will Schomp, clerk. 
on Harry Fink was elected chairman. 
Passaic Roard i The Hunterdon County Board of | 
a, a * ard Elects Lee. | Freeholders will organize tomor- 
DAT ee New Yore TIMES. jrow. The board is solidly Demo- 
bP SON, N, J., Jan. 1.—The! cratic. 
ers County Board of Freehold- | ———— 
as directon ton perth ME. Les} Named Fort Lee Attorney. 
rh te nn 935 } 7 , n « 
. he Y new appointee to boards wieaees tar 2) mae 4. as 
- city of Paterson was Jack LE, N. o 2 . _ a 
Siater, who was sworn od asamem- Sembiyman Lawrence Cainatto re- 
ber of the Park 3oard | placed Joseph Cook as Borough At- 
_D. L. Hughes was sworn in for|tormey here today at the Town 
second term as Mavor of West| Council meeting. Roscoe McClave 
erson at enh Boyle start was reappointed engineer. . 
s ~~ of In Westwood, Republicans gained 
: control by seating Councilmen E. 
e ration of the Pros-|H. Leddy and C. J. Nolte. Harry 
pect Pa Peter Hook be-| Randall was named attorney and 
64n his fifth term ag Mayor. | Benjamin Westphal was appointed | 
— engineer. ‘ 
Westfield Mayor Installed. Frank Pascorella, Republican, be- 
Special to Tas New Sent: Suee came Mayor of Emerson, where 
WESTFIELD wn we Councilmen Joseph Haendel and | 
ker P. Barclay J. Jan. 1.—Wal- Angelo Patronge were inducted into 
inducted inte att Republican, Was office. William Di Lorenze was ap- 
Oren d into office as Mayor at the poitned attorney. 
con meeting of the Town a . 
Wnounces otay: Mayor Barclay! CHANGES ON LONG ISLAND. 
» lUnced the appointment of J. | : nee ae 
“rve Bryar lic . i . . ' 
Lone. 8B 88 Police Commis- [| ittleton Is Inducted in Nassau as 
McCollom Gets Suffolk Post. 
New Board in Bloomfield 
my Special to Tae New Youre “a. Special to Tae New Yorx Times. : 
.OOMFIELD, N. J., Jan. 1.—j MINEOLA, L. I., Jan. 1.—Out- 
* new Town Council took office | standing among the changes in 


tod , ; 
Oday with Mayor Harry E. Newell, Long Island administrative offices 


Who succeeded Charles H, Dem-! today was that of District Attorney ' 


Degenring were elected today to the | 


Democrat to be elected to the | 


Colliery and for patchers at Wanamie to 
adjust grievances 
Hearings on the grievances over the alleged 
use of sideboards at Avondale Colliery. 
Quit notices, served yesterday on tenants 
of coal company houses, will be recalled. 


Edward Griffiths, vice president 
and general manager, agreed to re- 
open the closed collieries and also 
to hear the grievances. 

Although the insurgents had no 
official standing because of the 
agreement between the operators 





sworn in for a second term at May-| 


R. | 


and the United Mine. Workers of 


America, the outcome of the strike | 


new union which succeeded 
here. A movement had _. been 
launched to extend the walkout to 
the Lackawanna field when the 


agreement was reached, 


Judge W. S. McLean was chatr- 
|man of the citizens’ committee 
| which acted independently. The 


insurgents were represented by 


| Thomas Maloney, district president, | 


| The strike was marked by wide- 
spread disorder. 





Bayonne Boy Killed by Train. 
| Joseph Pekarovich, 12 years old, 
lof 25 West Fifty-seventh Street, 
| Bayonne, was injured fatally yes- 
|terday when he was struck by a 
|train of the Central Railroad of 
| New Jersey as he was crossing the 
|railroad’s bridge between Bayonne 
jand Jersey City over the Morris 
|Canal, according to the police. The 
|boy died before he could be re- 
moved to a hospital. 














LEGAL NOTIOE. 


LIN THE DISTRICT COURT OF THE 
UNITED STATES FOR THE DISTRICT 
OF MARYLAND,—In the Matter of CEN- 
TRAL PUBLIC SERVICE CORPORA- 
TION, DEBTOR, CENTRAL GAS AND 
ELECTRIC COMPANY, SOUTHERN CIT- 
1ES PUBLIC SERVICE CO., BOUTHERN 

| CITIES PUBLIC UTILITY COMPANY, 

| OTHER DEBTORS, In Proceedings for 
| the Reorganization of a Corporation, No, 
7184, 


To the Creditors of: 
Public 


| Central Service Corporation, 
Debtor, and 
| Centra. Gas and Electric Company, 
| Southern Cities Public Utility Company, 
and 
Southern Cities Public Service Co., Other 
Debtors, and 
To the Preferred Stockholders of Central 
Gas and Electric Company 
NOTICE 18 HEREBY GIVEN pursuant 
to and in accordance with an order of the 
| District Court of the United States for the 
| District of Maryland in the above entitled 
| proceedings, dated December 18, 1934, for 
} all persons, firms, 
|} rations and taxing authorities norms any 
| claims or demands against Central ublic 
| Service Corporation, Debtor, or Central Gas 
and Electric Company, Southern Cities Pub- 
lic Utility Company or Southern Cities Pub- 
lie Service Co., Other Debtors (other than 
a creditor whose claim has already 
filed and allowed in the Central Public 
Service Corporation Bankruptcy proceed- 
ings or in the Central Gas and 
Company receivership proceedings, who 
may, but need not, refile their claims) or 
having or asserting any title to or lien 
against or equitable interest in any of the 
| pr yperty 


and to all holders of Preferred 
Central Gas and Electric Company, to file 
on or before February 15, 1935, with W. 
| Ainsworth Parker, Special Master, 1006 
First National Bank Building, Baltimore, 
Maryland 


or Gemand in the form approved by said 


| order, together with the instrument, if any, | 
and if} 


an itemized statement | 


evidencing such claim or demand, 
no such instrument, 
in accordance with the instructions set forth 
in said form, Filed claims, except tax 
|elaims, will be treated as finally allowed 
unless objections are filed on or before 

March 15, 1935, subject to extension ag to 
ebjections by the Trustees, 

All claims and demands against Debtor 
or Other Debtors or in or to any properties 
or assets forming a part of the estates of 
said Debtor or Other Debtors and all in- 

terests of Preferred Stockholders of Cen- 
tral Gas and Electric Company not proved 
in the manner and within the time pre- 
scribed in said order and all holders thereof 
will net be permitted to participate in any 
plan of reorganization except upon order of 
Court and will be forever barred from and 
foreclosed of all right fo share in the dis- 
tribution of any moneys, properties or as- 
sets forming a part of the estates of said 
Debtor or Other Debtors, 

Forms of affidavit or proof of elaim or 
demand approved by said order, and copies 
of said order, may be obtained upon fre- 
quest at the office of the undersigned, 

CLAIMS ALREADY FILED AND. AL- 
| LOWED NEED NOT BE REFILED 
| NOTICE IS FURTHER GIVEN that om 
October 11, 1984, the Court passed an order 
approving as properly filed under subdivi- 
sion (d) of Section 77B of the Bankruptcy 
Act the plan of reorganization filed on 
August 30, 1934, by Debtor and Other 
Debtors and known as ‘1934 Plan of Re- 
organization.’’ On December 4, 1934, Debjor 
and Other Debtors filed a petition request- 
ing the Court among other things to ap- 
said 1934 


prove certain modifications of 
Pian of Reorganization, said plan as 60 
proposed to be modified being known as 


“December 1, 1934 Plan of Reorganization,” 
a copy of which is enclosed. On December 
18. 1934, the Court passed an order, copies 
of which can be obtained from the under- 
signed on request, directing that notice be 
given of a meeting of stockholders and 
| creditors of Debtor and Other Debtors to 


the modifications proposed by Debtor and 


|} Other Debtors, but will 
approval or 
0 nization 
— SAMUEL 8. MURRAY, 
HENRY C. EVANS, Trustees 
1,401 Baltimore Trust Building, Balti- 
more, Maryland 
W. AINSWORTH PARKER 
Special Master, 1,008 First National 
Bank Bidg., Baltimore, Maryland, 


be held on January 24, 1935, at which hear- | 
ing the Court will consider the approval of | 


was regarded as a victory for the | 
in | 
crippling the company’s operations | 


sede UL alle 


associations and corpo- | 


been | 


Electric | 


or assets forming @ part of the | 
estates of said Debtor and Other Debtors, | 
Stock of 


an affidavit or proof of claim | 











not consider the | 
confirmation of any plan of | 





the present act it has ben intimated 
in court decisions that the commis- 
sion may lose jurisdiction in a case 
of deceptive and similar unfair 
practices if it should develop in the 
proceeding that all competitors in 


tors in the party, death by freezing 
was indicated. 

Mr. Shuman was an expert skier. 
For several years he had gone to 


Soda Springs, in the high Sierras, | 


on the Auburn-Truckee highway, 
to spend the holidays to indulge 
in his favorite recreation. He had 
on several previous occasions made 


the industry practiced the same un- 
fair methods, and the commission 
may be ousted of its jurisdiction no 
matter how badly the public may 


of anti-trust} 





be in need of protection from said 
deceptive and unfair acts. 

“Under the amendment to this 
section the cornmission would have 
jurisdiction to stop the exploitation 
or deception of the public even 
though the competitors of the re- 
spondent were themselves entitled 
to no protection because of thei 
engaging in similar practices.” 








Four Die as Texas Home Burns. 

EL PASO, ‘Texas, Jan. 1 UP).— 
Four persons were burned to death 
here today when fire destroyed a 
frame home and garage. An over- 
heated stove and gasoline explosion 
were said by firemen to have caused 
the tragedy. The dead were: Es- 
tranislado Macias, 30; his wife, Isa- 
bella, 29; their children, Roberto, 5, 
and Eduardo, 2. Willie, 6, another 
son, may die. 





the ascent of Mount Lincoln alone, 


and yesterday he again attempted | 


the feat. 


When he failed to return by dark, 


a searching party of his friends, 
three San Francisco physicians and 
two snow experts, started the 
search, These 


the Auburn Ski 
Eee tas 


vald Illingson of 
Club and Drs. Otto Barcan, 
Reynolds and Henry Gibbons. 

The trail was easy to follow, as 
no snow had fallen since Mr. Shu- 
man started. Using flash lights the 
party ascended to an 
more than 9,000 feet on the slopes 
of the mountain where the body 
was found. 

One of Mr. Shuman’s skis was 
found some distance away, broken. 
It was evident from the deep holes 
in the snow, Jones said, that Shu- 


included Dennis | 
r | Jones, Soda Springs guide; Thor- 


altitude of | 


| 





Te GREENWICH 


SAVINGS BANK 


Organized in 1833 for the purpose of 
encouraging thrift and the 


habit of saving. 


Dividend January Ist, 1935, 
at the rate of 24% per annum, 











Someone has begun | | 
the New Year well 


GUINNESS IS GOOD FOR YOU 


O.8.A. Office : A. Guinness, Son & Ca. Lid., 501 Fifth Ave., New York 
ou-36 








— 
anno © 


from 


oe eee ed Notes of Social Activities in 


ses” ee 





PARENTS ANNOUNGE|7® 
NOEL HALL’S TROTH 5 


Louisville, Ky., Girl Engaged 
to Joseph S. Clark Jr. 


of Philadelphia. 


FROM A PIONEER FAMILY 





She Is Descendant of Bell and 


Garvin Families, Prominent in 
History of Kentucky. 





Announcement has been made by 
Mr. and Mrs. Wiliam Claiborne Hall 
of Louisville, Ky., and East Hamp- 
ton, L. I., of the engagement of 


their daughter, Miss Noel Hall, to 


Joseph Sill Clark Jr., son of Mr. 
and Mrs. Joseph Sill Clark of Kate’s 


Hall, Chestnut Hill, Philadelphia. 
Miss Hall’s ancestry dates back to 
Colonial days in this country. Her 
paternal grandfather, the late Wil- 
jiam Cornelius Hall, was a cescen- 
dant of Lyman Hall, a signer of the 
Declaration of the Independence, 
and a resident of New York City. 
Her paternal grandmother, Marie 
Suzette de Marigny Thomas, was & 
great-granddaughter of William Cc. 
C. Claiborne, first American Gov- 
ernor of Louisiana, and also a great- | 
granddaughter of Bernard de Mar-| 
igny of New Orleans. 
Another ancestor was the late | 
Crittenden Collins of Louisville, 4 | 
founder of the Louisville Jockey | 
Club and the Pendennis Club, who, | 
as chairman of the wine committee, 
selected one of the most famous 
cellars in the country. 
Miss Hall’s maternal grandmother | 
was a descendant of the Bell and | 
Garvin families, prominent in the! 
early history of Kentucky. Miss | 
Edith Hall is her sister, She is a 
niece of Mrs. E. Hollingsworth | 
Siter of Philadelphia and of Mrs. | 
Charles S. Dewey of Chicago. Miss | 
Hall attended Miss Porter's School 
in Farmington, Conn., and schools 
in Italy. She made her début in 
Louisville in 1932 and is a member | 


ef the Junior League. | Princess Dolly Obolensky and the 


Mr. Clark was graduated from | 
Middlesex School and from Harvard | 
in 1923. While at Harvard he was) 
a member of the Institute of Seven- 
teen Seventy, the Hasty Pudding 
and Fly Clubs. In 1926 Mr. Clark | 
was graduated from the University 
ef Pennsylvania Law School. He 
is practicing law in Philadeiphia. 
His clubs include the Sunnybrook 
Golf, Racquet, the 
Cricket and the Harvard of New| 
York. The marriage wil take place 
early in the Spring. 





Weeks—Dunbar. 


Mr. and Mrs. Ray A. Huber gave | 
a reception yesterday afternoon at | 


heir home, 1,220 Park Avenue, at | Obolensky, 
which chew announced the engage-| Smith, John Burke, De Forest Mel- | 

|len, Bayard Walker, Ogden Sarr, | 
| Stuyvesant Pierrepont, Harold Van 


Husen, Robert Durham, Guy En- 
Mrs. Alexander Patterson Dunbar | gel, James Stewart and Constantine 


ment of Mrs. Huber’s daughter, 
Miss Mary Jane Weeks, to Mac- 
Donaid Dunbar, son of Mr. and 


of Elizabeth, N. J. 
Miss Weeks was graduated from | 


Smith College with the class of 
1932. Mr. Dunbar prepared for 
college at the Hill School and later 
was graduated from Yale Univer- 
sity with the class of 1933. He is 
now associated with the Benjamin | 
Moore Paint Company. 

The wedding will take place in 
the Spring. 





, saan and Mrs. Joshua Barney, Mr. and Mrs. 
Sherwood Watt. | John V. irwin, Dr. and Mrs. eee | 
.| Bailey, Mr. and Mrs, Frederick W. ac- 
The engagement has -— ees Donald, Mr. and Mrs. Morgan Barber, Mr. 
nounced of Miss ey eee end Mre. Robert J. Raker, mr, ond Mes. | 
jf ughter o onn . | Frederick L. Durland, Mr. and Mrs. rank 
smeoend. —_ Urange, N.J., to | Winfield Hubby, Mr. and Mrs. Bryan F. | 
5 erwoo S e ; amen o a Collander, Mr. and Mrs, Edward Wyckoff 
David M. Watt 5d, son of Mr. _ Harris, Dr, and Mrs. Frederick Stanton, 
‘ att of South|Mrs. Henry Dater, Miss Clara Harper, 

Mrs. David M Ww Howard Hasbrouck, Franklin 


Orange, N. J. 

Miss Sherwood was graduated 
from the New Jersey College for 
Women. Mr. Watt was graduated 
Princeton University and| 


sity. 





Eaton—Fisher. 


Announcement has been made of 
the engagement of Miss Marion 
Eaton, daughter of Mrs. Wilfred 
Ernest Eaton of East Orange, | 
WN. J., and Petersham, Mass., to 
Donald Fisher of Petersham, son 
of the late Mr. and Mrs. George 
Fisher, formerly of New Salem, 


Mass. 
Goldenheim—Graham. 


Announcement has been made by 
Mr. and Mrs. Jacob Goldenheim of | 
New York of the engagement of 
their daughter, Miss Lee Golden- 
heim, to Lawrence W. Graham, 
son of Mr. and Mrs. Simon Ww. 
Graham of Essex House. 

Miss Goldenheim is now attending | 
Hunter College. Mr. Graham at- 
tended the Fessenden School in 
West Newton, Mass., and the Taft 
School in Watertown, Conn. He is 
now in business with his father. 


Monroe—d¢’ Aprix. 


Special to THE New Yorke TIMES 
SOUTH ORANGE, N. J., Jan. 1. 
—Announcement was made today 
of the engagement of Miss Mar- 
jorie Monroe, daughter of Mr. and 
Mrs. Jay Randolph Monroe of this 
place, to Donald Robert da’ Aprix, 
son of Mrs. Katherine d’Aprix of 
Utica, N. Y. 

Miss Monroe attended Miss 
Beard’s School, Orange, and the 
Scudder School, New York, and is 
assistant treasurer of the Junior 
Woman's Club of Maplewood. Her 
father is president of the Monroe 
Calculating Machine Company of 


Orange. 3 
Mr. d’Aprix, who attended Utica 


Academy and Syracuse University, 
is a member of Phi Gamma Delta 
fraternity. He is associated with | 
the Grenada Hotel, Brooklyn. 


' 





Schwarz—Strawbridge. 
Special to THE New YorxK TIMES. 
PHILADELPHIA, Jan. 1.—Mr. 
ane Mrs. William Tefft Schwarz of 
Merion, Pa., have announced the 


engagement of their daughter, Miss | 
Elizabeth Ann Schwarz, to Francis | 
R. Strawbridge Jr., son of Mr. and | 


Mrs. Francis R. Strawbridge of 
Germantown. Miss Schwarz attend- 
ed the Shipley School at Bryn Mawr 
and Westover School, Middlebury, 
Conn. She is a member of the 
Junior League. 





Evans—Seeley. 
Special to Taz New Yorx Times. 
PHILADELPHIA, Jan. 1.—Mr. | 


and Mrs. William Priestman of 
Chestnut Hill are announcing the 
engagement of Mrs. Priestman’s 
daughier, Miss Sara Jane Evans to 
Atherton Seeley, son of Mr. and 


| Gillespie, 


| Misses Doris Terhune, 
Philadelphia | doch, Emily Stevens, Betty Fenno, | 
| Jeanie Van Norden, 


| Henrietta McGusty, Carol Prichitt 


supper and bridge party last night | 
|at Sherry’s. Her guests were: 


M. Hubby, 
and E. 


SOCIAL NEWS 





New York Times Studio Photo. 


Miss Helen H. Ferguson. 


HELEN H. FERGUSON, 
DEBUTANTE, TO WED 


| Troth to Arthur T. Sullivan Is 





AABN 
SUBSCRIPTION DANCE 
FOR THE YOUNGER SET 


Miss Barbara Hoge Heads the’ 


Janior Committee in Charge 
of Event at Park Lane. 


Many members of the younger set | 
attended the New Year's subscrip-| 


tion dance held last night in the 
Louis XVI Room of the Park Lane. | 


Miss Barbara Hoge headed the} 
junior committee in charge of the 
arrangements and her aides were 


Misses Dorothy Shelby Siems, Eliz- 
abeth Kip, Reva Tonnele, Eileen 
Evelyn Watts, Deborah 
Black, Lois Swan, Alice André, 
Mary Louise Stillman, Jane Aldred, 
Georgia Buck, Deborah Locke, 
Barbara Baxter and Jean Harder. 
Débutantes assisting were the 
Jane Mur-| 





Edith and 


Ethel Prosser, Florence Hyde, | 
Emmy Jo Schweizer, Winston Po- 
sers, Kay Will, Pamela Prime, 


and Mary Cole. 
A floor committee included Jorge | 


R. André, chairman; Prince Alexis | 
Kip Soldwedel, Bearns| 





Mittendorf. 


Miss Marguerite Spraker 


Guests at Sherry’s. 


Miss Marguerite Spraker gave a} 





Dr. and Mrs, Fielding Lewis Taylor, Mr. 


W. Irving Day, 
Clifford Luke. 


NEW YORK. 


Mary Benedict Compton, accom-| 


HAS COLONIAL ANCESTRY 


The Rev. Robert Jordan a Fore- 


son gave a supper dance last night 
at their home 
Conn., 
the engagement of their débutante | 
|daughter, Miss Helen Haynes Fer- 
guson to Arthur Thomas Sullivan, 


son of Mr. 
Sullivan, also of Greenwich. 


butante of the season to become 
engagéd. 
tricia Gould Davis, whose engage- 
ment to William Peters Blanc was 
|made known during the Christmas 
holidays. 


the Rev. Robert Jordan, a pioneer 
in the Episcopacy in the Massachu- 
setts 
oN eee Be ae Haynes of Roanoke, Va. 
|}ternal grandparents were the Rev. 

BRIDGE SUPPER iS GIVEN. | Dr. and Mrs. Daniel A. Ferguson of 
ye | Ogdensburg, N.Y. Miss Ferguson 
Has | attended Greenwich Academy and 
finished her education in Lausanne, 
Switzerland. 
scended from Zachariah Angevine, 
one of the early Huguenot settlers 
in New Rochelle, and on the mater- 
|nal side from Generals 
Spearing of Revolutionary fame. 
His grandparents, 
| Arthur T. Sullivan for many years} S. I. 
| lived at 584 Fifth Avenue. 
graduated from Choate School and | Mr. Stevens is a member of the fac- 
attended the University of Penn-/| ulty of the Mercer Junior College in| 
| sylvania, and now is associated with 


|J. 8. Bache & Co., members of the | class of '30 of Princeton University | 


Gregory, | New York Stock Exchange. 
Warren A. Mayou, Clarke oa Pe 
ufus Graves 

ithe early Summer. 
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EIR ENGAGEMENTS MADE KNOWN AT NEW YEAR PARTIES. WASHINGTON GIRL 
. J #. ears ene haa . | 








ORRICK 





i. j 
Photo © Underwood & Underwood. 
Miss Margaret L. Vander Veer. 


TROTH IS ANNOUNCED 
OF MISS VANDER VEER 


Debutante of Last Winter to Be 


Wed to Charles B. Colmore Jr., 
Son of Bishop Colmore. 











Announced at a Supper 
Dance in Belle Haven. 





Dr. and Mrs. Albert Vander Veer 
gave a tea yesterday at their home, 


| 






ENGAGED T0 WED 


Patience McCormick-Goodhart 
Will Become the Bride of 


James McM. Gibson. 








MADE DEBUT 3 YEARS AGO 





Niece of Attache of British! 


Embassy—Fiance Grandson 
of Late Senator Gibson. 





Special to THe New York Times. 
WASHINGTON, Jan. 1.—Mr. and 


Mrs. F. Hamilton McCormick-Good- 
hart gave a dinner tonight in their 
Washington home to announce the 
engagement of Miss Patience Mc- 
Cormick-Goodhart, daughter of Mr. 
McCormick-Goodhart, to James Mc- 
Millan Gibson, son of Mrs. Morris 
E. Locke of Washington. 

Miss 
niece of Leander McCormick-Good- 


Davis & Sanford Photo. 
DEBUTANTE AT CLUB. 


Miss Mary-Winston Powers. 








McCormick-Goodhart is a/lege in Swarthmore. 
Mr. Harcourt 
Albany Academy. 





hart, commercial attaché of the 

British Embassy. She attended the Graham—Snyder. 

Holton Arms School in Washington 

; : Special to Toe New Yorx Times, 

and St. Timothy's School at Catons-| PHILADELPHIA, Jan. 1.—Mr. 
ville, Md., and was presented to|,.4 mrs. John R. Graham of Ha- 
society in 1931 at Bar Harbor and | verford are announcing the en- 
in Washington. She is a member|,,-ement of their daughter, Miss 


of the Junior League. 
Miss McCormick-Goodhart is a 


| Lillian Christine Graham to Dr. G. 
Gordon Snyder, son of Mr. and 


versity. He is a-grandson of the | G*@duate School of Medicine, 








|158 East Seventy-fourth Street, at | 
which they announced the engage- | 


ment of their daughter, Miss Mar-| 
garet Luisa Vander Veer, to Charles | 
Blayney Colmore Jr., son of the! 


Right Rev. Charles Blayney Col-| 
more, Protestant Episcopal Bishop | 
of the Diocese of Puerto Rico, and 
Mrs. Colmore. Miss Vander Veer is 
a granddaughter of the late Dr. | 
Albert Vander Veer of Albany, 
N. Y., and of,the late Sefior Don 
Ramon de Murias of Havana, Cuba. 
She was graduated from the Brear- 
ley School, class of '33, and is a 
member of the Junior League. Miss 
Vander Veer made her début last | 
Winter. 

Mr. Colmore prepared at Kent) 
School for Princeton, where he is 
a member of the senior class. He 
is a member of the Ivy Club, 


— ee 


bear—Fiance Associated With 
a Stock Exchange Firm. 


Mr. and Mrs. William A. Fergu- 


in Belle Haven, 
at which they announced 


and Mrs. Arthur Bull 


Miss Ferguson is the second dé- 





The first was Miss Pa- 


MISS ROBINSON ENGAGED. 


Island Girl to Be Bride of | 
Kenneth A. Stevens, 





Staten 
Miss Ferguson is descended from 


Special to THe New YorR Times, 

PRINCETON, N. J., Jan. 1.—Mrs. 
E, Sterling Robinson of St. George, 
|S. I., has announced the engage-| 
ment of her daughter, Miss Virginia 
Clayton Robinson, to Kenneth Al- 
exander Stevens, son of Mr. and 
Mrs. Edward Addison Stevens of 
Princeton. 

Miss Robinson is a descendant of 
| Robert Fulton and Charles Dickens 
| through her father, the late Mr. 
Robinson. She is a graduate of 
| Notre Dame Academy, Grymes Hill, 
She has been engaged in so- 
cial service work on Staten Island. 


Colony, and from Thomas 
Her pa- 





Mr. Sullivan is de- 


Knox and 


Mr. and Mrs. 


He was 


Princeton. He is a member of the 





: } and received the degree of Bachelor | 
The marriage will take place in| of Laws from the New Jersey Law 
' School. 

















sity engaged in research in Etrus-| 


Mrs. Alfred L. Cornwell, president | kology. | 
Mrs. T. Leslie Shear of Princeton 


panied by the Earl and Countess of | of the New Rochelle Woman’s Club, | 


Portsmouth, are expected at the} 


Weylin today from the West. 


has been at the Pierre for the holi- | 


| days with her mother, Mrs. Philip | of Larchmont are on a West Indies 
Rhinelander 2d, left yesterday to | Tulse. 


join Mrs. Henry Walters at her es- 
tate in Wiimington, N. C. | 
Sir Lionel and Lady Smith-Gordon 





afternoon at the Barclay. 


today for the rest of the Winter. 


Mr. and Mrs. John J. Ford are at} 
the Waldorf-Astoria from 
line, Mass. 

Mrs. ‘Newbold Morris will give a/| 
dinner on Saturday at the Pierre 
for her débutante niece, Miss| 
Audrey K. Anderton. 


| will 
|months’ stay in Miami, Fla. 
| will 


Miss Le Brun Rhinelander, who! Bishop Cornwell. 


I ‘ n}| Morgan, who are spending the holi- 
of London will give a reception this/days at the Salutation, their coun- 
try 
Mr. and Mrs. Herbert H. Dean of C°Ve, gave a dinner last night for 
Locust Valley will come to the Plaza | ™embers of North Shore society, 


three | Will return today from Omaha, Neb. | 

She| Mrs. George T. Greiton of Law-| 
be accompanied by her son, | renceville will entertain members 
| of the executive board of the Junior | 
| League of Trenton tomorrow at her 
| home. | 
|} Mr. and Mrs. Ferdinand Roebling 
| Jr. of Trenton will give a dinner 
|tomorrow at their home for their | 
| son, Ferdinand W. Roebling 3d, be-| 
| fore the performance of the Prince- | 
j}ton Triangle Club’s_ production, 
| “Stags at Bay.”’ 


depart today for a 


Mr. and Mrs. R. Demille Brown 





LONG ISLAND. 


Mr. and Mrs. Junius 


Spencer 


home on West Island, Glen 





PHILADELPHIA, 


Baron and Baroness Rodolphe M. 
De Schauensee of Devon are enter- 


Mr. and Mrs. John E. Craig of 


the Deepdale colony of Great Neck i i i 
ee peng sottet eee cn Dalen jtaining at dinner on Saturday in 
for the officers and crew 
Scout Ship 5, which is anchored in 
Manhasset Bay, 


|honor of Mr. and Mrs. Harold J. 
|Coolidge Jr. of Boston; Mr. and 
| Mrs. Nicholas Rasfalovitch of Paris | 
}and Mr. and Mrs. Lawrence M. C. | 
Mr. and Mrs, Herbert Lee Pratt |Smith of Washington, who will be 


of Sea 


| of Glen Cove, who were to have |their guests over the week-end. 
Mrs. Edwards Spencer will give a| sailed about the middle of January 


Mrs. Harrison Koones Caner, Mrs. 


tea dance on Saturday at her home, |for a trip to India, have postponed | J, Bertram Lippincott, Mrs. R. Tait 
11 West Sixteenth Street, to cele-| their sailing on account of the ill-|McKenzie, Mrs. James Starr and | 


brate her birthday 
Mr. and Mrs. Frederic O. Spedden 


' will come to the Weylin today from | 


Tuxedo Park. | 


Mr. and Mrs. Russell L. McIntosh | dance took place last night in the 
of Darien, Conn., are at the Drake | Forest Hill Club. 
given before the dance by Mrs. G. Beardsley of 1,919 Spruce Street, 
Gilbert Brown for her daughter, 
Miss Agnes Brown, and by Mrs. E. | her 
Torrey Carrington for her daugh-|eyening, Jan. 5, 
ter, Miss Barbara Carrington. 


for the Winter. 

Mr. and Mrs. W. De Forest Man- 
ice are expected at the Savoy-Plaza 
today. 

Mr. and Mrs. Walter Jeffrey of 
Columbus, Ohio, are at the Chat- 
ham. } 

Mr. and Mrs. John S. Ames are at | 
the Biltmore from Boston. | 

Judge and Mrs. James Ross of 
Manila, P. 1., are at Mayfair House. 
Mr. and Mrs. Charles Starr of 
Scranton, Pa., are at the Vander-| 
bilt. | 
Mr. and Mrs. John Vredenburgh | 
Van Pelt are at the Seymour for 
the Winter. 
WESTCHESTER. 

Mr. and Mrs. John F. Havenmeyert | 
held a New Year's reception at} 
their home in Ardsley-on-Hudson 
yesterday. 

A tea dance was held yesterday 
at the Contemporary Club. Mrs. | 
George Noren was in charge. 
| Mr. and Mrs. John Tyssowski of | 
Ardsley-on-Hudson entertained with 
a tea yesterday. 

Mr. and Mrs. Claude Hemphill of 
Rye, who will depart soon for a 
trip to the Orient, gave a dinner | 
yesterday. 

The Contemporary Singers of | 
White Plains, under the direction | 


|ness of Mrs. Pratt. 


of Newark were at home yester- | 
day. | 


'Mr. and Mrs. Albert E. Howe of | ©” 
| Montclair, was hostess at a tea yes-| /uncheon at the club yesterday. A 


| terday in honor of her house guests, | "umber of guests attended. 
the 


|}evening before the dance given by | , 
Mr. and Mrs. F. W. Thayer Field. |48¥ for his home at Washington, 


| and tea dance. 


Miss Robins assisted in receiving 
lat the New Year’s reception given 
by Mr. and Mrs. Robert Stead of 
Assembly |1,817 DeLancey Place. 
Miss Mary Louise’ Beardsley, 
were daughter of Mr. and Mrs. E. J. G. 





NEW JERSEY. 
The Newark Junior 
Dinners 


will be honored at a dinner which 

parents are giving Saturday 

before the mid- 

| winter dance at the Warwick. 

Mr. and Mrs. Howard W. Cann | Speeitpenie 
NEWPORT. 

More than forty members of the 


Miss Eleanor Howe, daughter of | Newport Reading Room were pres- 
at the annual New Year's 


Presi- 
Misses Helen Greenwood of | dent Maximilian Agassiz was un- 
Chicago and Margaret Goddu of|#ble to be present. Charles R. 


Brookline, Mass., her classmates at| Williams, secretary and chairman 
Radcliffe College. | of the house committee, presided. 


| Court! Trowbri 
Mr. and Mrs. Harold Sinclair of | , “0 and row ridge, who has 
been at the Viking with his d h- 
South O zg is daug 
ou range had a dinner last | +.) and granddaughter, left yester- 


Conn. 
Miss Helen Dorothy Shea, daugh- | ‘ 
ter of Mr.“and Mrs. J. R. Shea of | Colonel and Mrs. Frederick C. 


| Test, in accord with an old army | 
rot tg hostess at a receP-| custom, gave a reception waster: 
: |day at their quarters at Fort 
Mr. and Mrs. William Beebe gave Adams. 
an cggnog party at their home in| Commander and Mrs. R. P. Moul- 
Englewood yesterday. |ton entertained with a tea at their 
Mr. and Mrs. David Ezra Terry | home yesterday. 
of Englewood had a reception at; Charles H. King of Providence is 
their home in Englewood. |at the Muenchinger King. 


The Englewood Club gave their; Marion Eppley, who spent the 
annual New Year's Day reception | holiday at Beacon Rock, left for 
| New York last evening. 


Dr. Eva Fiesel of Munich, Ger-| Mrs. William R. Hunter will leave 


many, has been a holiday guest of | today to pass the rest of the Winter 


Mrs. Walter B. Seeley of German-| of Caroline Beeson Fry, will give| Professor and Mrs. Hermann Wey! | at Pomfret, Conn. 


town, 


@ concert tomorrow at the Scars- 


in Princeton. Dr. Fiesel is passing 


lard F. C. Kegel, son of Mr. and 


| of the Federal court of Delaware 


| She@is the niece of Mrs. Henry Belin 


dale Woman’s Club under the aus-|the academic year at Yale Univer-| of the Naval Tor i 
: : ; , - 2 U | > edo Stat , 
Mrs. Barnes Compton and Miss pices of the music section. e —e 


Captain and Mrs. Harvey Delano! 


late William Fowler Jarvis of De- 
troit and the late Senator Randall . ; . 
Lee Gibson of Kentucky and a ee ae ae Cat eae 

y | PHILADELPHIA, Jan. 
great-grandson of the late Senator | ,, Lewis Geet {R 
James McMillan of Michigan. He|. ““'* “0odman of Rockledge, 


is also a grandnephew of the late| 


Chief Justice Edward Douglas|™¢™t of her daughter, 


White of the Supreme Court. 


Goodman—Ensworth. 


Miss Kath- 





Bush—Kegel., of Mr, and Mrs. Leon H. Ens- 
Special to Tue New York Trves, | worth, Miss Goodman's father is| 
PHILADELPHIA, Jan. 1.—The| ©#™eton M. Goodman of German- 


town. She was graduated from the 
Germantown Friends School 
Mount Holyoke College. Her fiancé 
was graduated from Haverford 


engagement of Miss Hemphill Bush, 
daughter of Mr. and Mrs. William 
Bush, formerly of Wilmington and 
now of Westchester, to Dr. Rich-| 


Mrs. James Peter Kegel of Milwau- | *¥!vania Medical School. 
kee, has been announced. Miss | 
Bush is the granddaughter of the 
late Judge Edward Green Bradford 


MRS. EDGAR’S DANCE 
HONORS DEBUT ANTES 


and a direct descendant of the Colo- 
nial Governor William Bradford. 


du Pont of Crestlea, Ardmore. 
After attending Fairfax Hall in 
Waynesboro, Va., Miss Bush made 
her début in 1926 and is a member 
of the Junior League. Dr. Kegel 
is a graduate of Marquette Uni- 
versity and of Johns Hopkins Medi-| A dance for débutantes arranged 
cal School. |by Mrs. Thomas Webster Edgar, 


| was given last night in the main 
| ballroom of the Plaza. Members of 
the junior committee for the enter- 
tainment included the Misses Jane 
Watson, Ethel Prosser, Elizabeth 
West, Lorraine Bunn, Doris Frantz, 
Margaret Altschul, Edith Prosser, 
Carolyn Clements, Madge Haas, 
Elizabeth Reed, Arlein Edgar, Ida 


Louise Tobey and Belle Burch. 
Among the subscribers, several of 


Among Members of Janior 
Committee for Event. 





George——Harcourt. 


Special to THe New YorK TIMEs. 

PHILADELPHIA, Jan. 1.—The 
engagement of Miss Anne Lee 
George, daughter of Mrs. Stephen 
Lee George and the late Mr. George 
of Baltimore and the niece of Dr. 
and Mrs. T. Grier Miller of Penn 
Valley, Narberth, Pa., to John 
Palmer Harcourt, son of Mr. and | 
Mrs. Samuel Charles Harcourt of 








Albany has been announced. whom gave dinners before the 
Miss George is a member of the | dance, were: 

Junior League. She was presented| Mrs. Samuel G. Ordway, Mrs. 

at the first Bachelors Cotillon in|James Austin, Mrs. Herman A. 

| Baltimore last season after she had | Prosser, Mrs. Floyd Carlisle, Mrs. 


Lansing W. Powers, Mrs. H. Carle- 
-| ton Tobey, Mrs. William S. Bain- 
| bridge, Mrs. Eugene Kinkead, Mrs. 
John Colt, Mrs. George K. Liver- 
more, Mrs. Frederick Allen, Mrs. 
Thomas J. Watson, Mrs. James 
| Garretson, Mrs. George E. Wilkin- 
son, Mrs. Kenneth Simpson, Mrs. 
Stephen Clements, Mrs. Horace G. 
Reed, Mrs. Eugene de Bronkart 
‘and Mrs. G. Howard Bright. 


—— 


Ocean Travelers 


graduated from the Roland Park 








at home yesterday afternoon. 


Mr. and Mrs. T. Suffern Tailer 
Jr, returned to New York last eve- 
ning after passing the New Year's 
week-end with Mr. Tailer’s sister 
and brother-in-law, Mr. and Mrs. 


Walter Gurnee Dyer at Farmlands Claire I ats on ione! 
in Portsmouth. | Claire Luce, actress: Sir Lione 


M a }and Lady Smith-Gordon, Francis 
r. and Mrs. J. E. Fisher have|L. Kohlman and George de Forest 
returned to New York. 


Lord the 








are among passengers 
Frazier. Jelke and his house | *@ling tonight for Southampton via 
guests at Eagle's Nest, Mr. and| Cherbourg on the Cunard White 


Star liner Aquitania. 


Mrs. Hallam Boyd of New York : 
on the ship are: 


and Miss Barbara Smyth of Boston, 


concluded their N r -? riei A. M. Wiseman H. K. M. Kindersley 

yesterday New. Year's visit Mr. and (Ars. Walter|/Mr. and Mrs. William 
. y- D. Morgan Otis Bullock 

Mr. Mr ii : : Mr. and Mrs. H. W.|Miss Carol Coombe 

r. and Mrs. Julian M. Boit gave Brainerd Miss Faith Donaldson 


a luncheon yesterday at 
where they are guests 
Mrs. Reginald Norman. 


Mrs, Dorothy Brown ' 

The list of the Hamburg Ameri- 
|}can liner Hamburg, leaving tonight 
|} for the Channel ports, includes: 


Belair, 
of Mr. and 





AIKEN. | Dr. and Mrs. John A. Alfred C. Hansen 
Je s-Jé } 8. - 
Mr. and Mrs. John J. Wright, Mme. Paola Valier! nites tea it.3 
aes Rosemary Wright and Lyman) T. F. Milbank Mr. and Mrs. James 
‘right of New York are here for | M's Fanny Bauer Kelly 
7 8 . ; Thomas Connell Mrs. Anna 
ier tee season at the Highland! H. M. Aggers Waldhausen 
te New Yorkers sailing today for 


Cuba on the Oriente of the Ward 
Line include: 


Among guests at the Willcox Inn 
are Mrs. Russell E. Sard and Miss 


ate 4 Davie, Mrs. J. Eastman/J. J. Strasse! Mr. and Mrs. Meyer 
Sheehan and Miss Pegey S Mr. and Mrs. A. H.| Everett 
all of New York Suy Bheckan, Goodman Mr, and Mrs. Lee 
4 OrKk. Mr. and Mrs. Arthur; Davidson 
Smith James Collins 


Mrs. Louis C. Clark of New York 
is at her Winter home with her 
daughter and son, Miss Alison Har- 
rison and A. C. Harrison. 


Arrivals today from the Pacific 
Coast in the Santa Elena of the 
Grace Line include: 


, Mr. and Mrs. Paul (Mr. and Mrs. EF. L. 
_ Mrs. Julian Peabody of New York | Muni Frankel 
is visiting her father, Thomas|™*. and Mrs. Wil- (Mr. and Mrs. T. B. 
: liam A. Ferrier Stearns 


Hitchcock, 

Mrs. Joseph Leiter and Miss Nan- 
cy Leiter of Washington are with 
Thomas Leiter at his leased home. 

Mr. and Mrs. Devereux Milburn 
and sons of Wesbury, L. I., are at 
their home for the rest of the sea- 
soni. 

Colonel! R. R. McCormick of Chi- 
cago is spending several days at his 
Winter home. 


Lawrence A. Myers J. E. Giroux 


Miss Lindsay Beach Engaged. 
Special to THe New YorxK TIMEs. 

ROCHESTER, i. Y., Jan. 1.— 
Mr. and Mrs. Daniel M. Beach of 
this city have announced the en- 
gagement of their daughter, Miss 
Lindsay Beach, to the Rev. Dr. 
George E. Norton, rector of St. 
Paul's Episcopal Church here. Miss 








is a graduate of 


College and the University of Penn- | 


and | 


| Jane Watson and Ethel Prosser | 


Country School and Wildcliff Col-| Winston Jones, Clarkson Croelieus, | He is associated with the real esta; 


1.—Mrs.|and Mrs 


| 


|Fla., has announced the engage-|Mrs. Hubert 


erine E, Goodman, to Dr. Herbert! M'. and Mrs. Guy Bostwick 
K. Ensworth of Germantown, son| Ralph P. Manny, Mr. and Mrs 
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a 7 DEBUT P ARTY GIVEN CATHARINE T. BOOTH 


ENGAGED TO MARpy § 


FOR MISS POWERS 


Old-Fashioned Reception at the 
Junior League Club Is Fea- 


| tured by Eggnog. 
| 


Daughter of Ordnance Officer 
at Governors Isiand to Be 


Bride of H.E. Britton. 


Lt 





—— 


Lieut. Col. Lucien Dent Bons 








the Ordnance Departmen: 1: ~ ot 
}at Governors Island and Mrs; B om, 

GREENS ADD FESTIVE NOTE | have announced the engager an 
|their daughter, Miss Cash.” 
| Tompkins 300th, to Ho, a. we 

Silvered Poinsettias Also Figure| Britton, son of the late yy! 
| Mrs. Henry Berry Britton 7 24 

in Decorations—Debutante | city. ; h 
Wears Blue and Silver. oe now & member op 

eae lege, Holton Arms School Waar : 
J }ton. She was introduced to enna,” 

Mr. and Mrs. Lansing Woodruff |this season. She is a grandde. 2 
Powers of this city and Rye, N. ¥.,|/ter of the late Mr. and yy 


Austin Dickinson Middleton of vy.” 


}introduced their daughter, Miss York ond a ereat-grand4. 
|Mary-Winston Powers, yesterday the late Colonel Da 1g — 
| afternoon at an old-fashioned re-|kins. Her father is now the ... 
|ception at the Junior League Club. | nance officer on the staff of Mai. 
|Miss Powers numbers among her | Gs? —— weoeas a ; 

| ancestors:Patrick Henry, for whose! .+ 4), eet Gahest-ane pan lege 
|mother she was named; John es was 


graduated from Lehigh Univ: 





| Dutch settler and prominent in the ao nee : Ely and Compan 
: a s city, of which his grana 
early political life of Manhattan father, the late Horace S. F — 


| Island, and William Bradford, early 
| Governor of Massachusetts. Snae is| 
|a granddaughter of the late Mr. | 
and Mrs. Walter Hayward Poflirs 
of New York, and of Mr. and Mrs. 
Frank Jerome Hoyle, formerly of 


founder and president. 
FUR SALE TO HELP Poor. 


Collection of Mrs. E. H. Gary wy 
Be Disposed Of. 


Atlanta. Miss Powers was gradu- | - 
ated from Miss Hewitt’s School. | A four-day sale of furs from 
Christmas greens and silvered/| collection of the late Mr Elher 


| poinsettias decorated the ballroom!H. Gary, which was willed ts «. 
|p y 1 to ths 


| granddaughter of the .ate Mr. and | yypg. George G. Snyder of Bryn 
| Mrs. F. E. McCormick-Goodhart of | wawr |for the reception. Miss Powers|Opportunity Shop, will open tod, 
| London and Langley Parl, Silver Miss Graham is a graduate of the| W°T® & gown of blue matelassé poo ey hago ; Im id i 
Spring, Md., and a great-grand-| Mater Misericordia Academy at Me-| trimmed with silver and carried ond muffs f R Salem enihie. saul 
‘ en Z uffs of R 3 ermir 
daughter of the late Leander James/|rion and she attended Harcum| orchids and lilies of the valley. chinchilla. min , a 4 hy bait 
| 1 lia, AIA i id : an 
McCormick of Chicago. | School. | Her mother wore a gown of black mare than 1.808 saire of eine 
Mr, Gibson was graduated from| Mr. Snyder is a graduate of Vil- | velvet and a corsage of gardenias. 1,000 paira of silk hosiery an oo 
the F s Ls h lanova College and the Temple Uni-| Following a tradition of the fam-|.)4 handkerchiefs — glean te 
he Fay School, Southborough, and | versity School of Medicine, class of | ily, Southern eggnog was served. | .),., pte tp a ne 
the Hill School, Pottstown, and/|’34. He is continuing his studies at | There was dancing throughout the|“), 4. oF the . will ¢ 
afterward attended Harvard Uni-|the University of Pennsylvania | afternoon. the charitable ‘activit = aiden 


Th uests included some of the |,, - 
es ‘ the Opportunity Shop, a pe 















5 ‘ salt nent 
older friends of the family as well |) ie ‘chon n  herege ek. anent 
she 1aintainec rt hen 
as young friends of the debutante. fit of ne eres ce ‘ton fee 
Among the former were: tine the Ca adit = ee a . 
¢ I ‘ nditix of the Po Se 
Mr. and Mrs. William D. Bloodgood, Mr. | _ at on di the ae : rT . ae A 
Frank Jerome Hoyle, Mr. and | SiSting a ne saie Will be Mrs. Wil. 
Mrs. Walter Hayward Powers, Mr. and|liam A. M. Burden, Mrs. Arthur 
Mrs, Philip Waldron Boardman, Mr. and | Shr 7 a o. . a 
McDonnel!, Mr. and Mra. | M. Shrady, Mrs vonn Me Plil CONgs 
| George S. Weaver, Dr. and Mrs. Holbrook |}4d0n, Mrs. Harry N. Hempstead 
| Barber, Mr. and Mrs. Charles Schroeder, Mrs. Kenneth P. Budd, Mrs. Charies 
Mr. and Mrs - . Renent tne tt: S 
Winston Woodruff Murrill, Mr. and Mrs King Morrison, Mrs. Courtlandt D, 
Frederick | Barnes, Mrs A Moore chard 
| McCoun, Mrs. Noyes Hamjton and | Miss Eleanor Carpenter. Mrs Fr - 
| Colonel and Mrs. John H. Her oa C +o be, ee ee 
Th iaatinted: cis . Bishop and Mrs. Dexter 
e younger guests included: Blagden 
The Misses Helen Adams, Mary-Rose 
|} Armstrong, Audrey Anderton, Alice Andre, |~ ~~ — 
Hope Abbott, Barbara Babcock, Bar ara | 
Baker, Florence Bateson, Laura H. Brown | 
Beatrice Breese, Margaret Brophy, Emerey | 
Burton, Elinor de Bronkart, Beile Burch, | 
Adele Carlisle, Elizabeth Clements, Mary | 
H. Cole, Eleanor Colt, Nancy Church, | 
Frances Eaion,; Nancy Ewing, Claire Far- 
jley, Elizabeth Fenne, Virginia French, 
Mabel Garvan, Elizabeth Glover, Emily 
Hornblower, Dorothy Ordway, Carol Pear 
| Priscilla Poor, Lisa Porter, Carol Prichitt 
Pamela Prime, Edith and Ethel Pr 
Anne Peli, Doris Richardson, Eu 
Riley, Priscilla Roberts, Jane Rob 
Felice Rosen, Martha Rutgers, Lila 
Lindsay Rand. 
Others were the Misses Hope Gatins 
Marion Gengler, Sylvia ould Barbara 
Green Constance Hall Parmela la 
Claressa Henshaw Florence Hyde Mar- 
garet Hazen, Barbara Hoge, Mary Homans, 
| Helen Kingsford, Flora Louise Lewis, Hen- 
| rietta Larkin, Edith Lord, Elizabeth 
|}coln, Mary Ludington, Henrietta Mce< 
Nancy May, Margaret Mabon, Jean MacKin 
non Eleanor Morris Ethe Miller, ane \ 
Murdoet Elizabeth Nort Hope 
Janet Olcott, Emmy-J Schweizer Ss 
Sieant. Garet Gtrater, Masts Lewis Mtawen THE great of Europe 
Doris Terhune, Marie Tonnelle, Jean Trip: : : 
Jeanie Van Norden, Carol Ward, Jane and Americe invariably ' 
Weadock, Virginia Welsh, Kay Will, Janet 
Williams, Suzanne Wood, Patricia Wood stop at The Blackstone 


| Whitney 


| Fowler, 











when in Chicago. The 
register of this “Queen 


Priscilla Wyeth, Emily Winslow, and Janet 
Tainter 
Among the men were Ashton Baker, Wal- 


ter A. Bastedo, John H. Ballantine, Julian ” : 
Beatty Jr., Kirshaw Burbank, Elliott ¢ of Hotels” reads like a 
Brown Jr., Clinton Brown, Lee Brown 

Woodward Brown, Henry P. Binney, Se- 

ward Brisbane, Beverley A. Bogert, Arthur history. Yet even “mod- 
Bromfield, Holbrook Barber Jr Walter iy ” . 

Close, ‘Henry and Porter Caesar, Edwin est folk” may enjoy tra- 
Clapp, John Cowperthwaite, Carl Chase ° 

Robert Durham, Allen Dennison, Thomas ditional Blackstone luxe 
Debevoise, Thomas Dewart, James Dennis 

Raymond de Clairville, George Ehret, Wil- ury ——rates from $4.00 


’ 

| 

from the nation’ | 
pag | 


liam Everdell Jr., Richard Eggleston, Pom- 
eroy T. Francis Jr., Wallace Foote, H 
Thurlow M. Gordon Jr., 
Garrow T. Geer, C. Le 
Hartshorne, Robert A Howel 
Carter Higgins, George Hobson, James M 


BENJ. H. MARSHALL, Pre 


THE 


Gillespie, 













Hoyt, Peter, James and Joseph Hogue 
Others included Victor Hamilton, E st 
Heath, H. Kierstedt Hudson Jr Ham n, 
Francis and John Hoge, John C. Jay Jr., 
Edward C. Kent Jr., Edward King Jr., Lu- 
ther Loomis, Homer 8. Loomis, Charles E a 
G. Lloyd, William Livingston Jr 4 ef ers eee SE . 
and Thomas Maurice, Thomas F. Milbank 














Clifford Mallory Jr.. Harvey Mathews, de 1 
cots as curt“ aea "tome EGCAPE WINTER! 
McCoun, Constantine Mittendorf, Nathaniel! 

and Philip Norton, Frank Newman, Edgar 

Newhouse, Prince Alexis Obolensky, Alex- Play Golf tomorrow down 
ander R. Peacock, Leo H. Platt, Oliver and . 

Everett Post, David C. Pease, Laurence K. ; ; 

| Everett Post. David ©. Pease. Laurence K. hereinthemild-weatherzont 
David Reynolds, Ogden P. Starr, D» 

Stoddard, Herbert Sierck, Robert Schn CALL Vo 5-3454 
Robert Smith, Peter Soutter, John Sw ™ 

Kip Solwedel, John B. Strater, John 8S lent 
Senior, Boone Schirmer, Chauncey Steele. | Over-night from N.Y.Golfcourses, in excellent! 


Others going | 


| Lawrence Taylor and John 8S. Turner 


ti pt eagle . | Beach attended Porter School at 
oxholders at the races yesterday | Farmington, Conn., and Spence 
were Mrs. P. 8S. P. Randolph Jr, of | school, New York. She see pre- | 


New York, Mrs. John R. Drexel Jr. | ted 

oe nae York and Pittsfield, Mass.; fg Aa Beg ne 
ss Isabelle Baer, Miss Elva| Rochester, J 

Statler, Richard and Bradley David- | Chaterhen Club senaee.one se 


son, Mr. and Mrs. Henry M. Ding- | been r 3 ’ 

oo s, =. | n rector St. : ee 
ley Jr., Mrs. W. C. Mudgett, H. C. | ber of ees ee ae 
Fownes 2d and Robert Morrison. has one son. 


Following the races a tea dance | _—_—____ 
Miss Wachstein to Be Wed. 


of St. James 


is a member of the) 


He is a widower and 


was held at the country club. | 

ee those entertaining were Special to Tue New York Times. 

Mrs. exander Grosset of Fair-| ‘EST O WOR WN i 

field, Conn., and Mrs, Raymond | ow ae ane _ ai, ve pmeae 

Fare. . The marriage of Miss Buddy Wach- 
Arrivals at the Carolina today in- | stein, daughter of Mr. and Mrs. 

cluded Mr, and Mrs. Y. Yamawaki| Maurice A. Wachstein of West 


and Mrs. K. Ohta of New York, | Orange, to Dr. Benjamin Polow of 
Mrs. J. B, Close of Stamford, | Newark will take place at the Prog- 
Conn.; Mr. and Mrs. Arthur J. Mc-| ress Club, Newark, on Jan. 23. 
Quade of Flushing and Leonard A.| Rabbi Marius Ranson of East 


Hochsteder of Purchase, N, Y, Ors nge will perform the ceremony, 


condition. Horseman's paradise. Tennis: skeet 
trap-shooting. Moderate hote! rates. Call b 


“ Ethel D. Donion Engaged. C. Mignard, Hotel Delmonico, N. ¥.¢. 5 


Dr. and Mrs. Francis L. Donion ee 
of this city announced yesterday oe 
the engagement of their daughter, ZT 


Miss Ethel Dolores Donlon, to John ey yeaa Ts 
NORTH CAROLINA 
AMERICA’S PREMIER WINTER RESORT 


Joseph Flynn Jr., also of this city, 
— 


at a party at the Ritz Tower Hotel. 


Miss Donlon was graduated from | 


the Academy of Our Lady of 
A unique, very low cost cruise 
JAN. 10th 


Lourdes and the College of Mount 
to the Mediterranean... sails 
ANT to feel like a millionaire? HERE'S A THRILLING 


St. Vincent. Mr. Flynn was grad- 
uated from Manhattan College. 

IDEA. It’s not too late to pack up and sail away °° 
the Mediterranean. $275. for 58 days, gives you a fine 
outside stateroom. One class only. Think of it! The 
S. $. KONIGSTEIN is newly appointed, immaculate, eve® !U*- 
urious. Excellent food. A first-rate orchestra for dancing 
and concerts. ONE OF THE LARGEST UNOBSTRUCTED DECKS 
OF ANY SHIP ON THE ATLANTIC. You will drop anchor 1 
fourteen Mediterranean ports enabling you to visit at very 
slight cost for shore excursions ROME, ATHENS, ISTANBUL 
EGYPT, the HOLY LAND, MONTE CARLO and many other beau- 
tiful and historic places. You'll meet interesting people. 


; LET US SHOW YOU THE 
PASSENGER LIST AND THE SHIP 








This may be the LAST TIME that a cruise like this with 
comfortable accommodations and service in the best of 
taste can be offered at such a low tost. Why not phone us 
and see the steamer? And see the list of who are going. Also 
we have for you an illustrated booklet telling all about '*. 


ARNOLD BERNSTEIN LINE 
17 BATTERY PLACE °.. °° NEW YORK. N. Y. 
Phone: BOwling Green 93-3395 
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—SSSSsSssSsSssaeaias ‘(AMUSEMENTS oe 3 
— omen we 


\BW YBAR’S DAY 
QUIET IN CAPITAL 


formal Entertaining Canceled 
Again in Favor of Simpler 
Festivities in Homes, 








yiss POINDEXTER GUEST 


Daughter of Governor of Hawaii | 
Received by Mrs. Roosevelt in 
Latter’s Only Engagement. 


Special to THE New Yorx Times, 

WASHINGTON, Jan, 1.—Lacking 
again the White House reception | 
and the diplomatic breakfast tradi-| 
tionally associated with the obsery-| 

f New Year's Day in the! 
capital, the first day of the new | 
year was one of the quietest in 
n’'s social history. 


ance ‘ 


Washingt 

Cancellation of the more formal 
entertaining in favor of the simpler | 
nospitalities favored by the Presi-| 


and Mrs. Roosevelt set last | 
ear an example which was fol-| 
iowed again this year. Small pri- | 
vate parties, for the most part, re-| 
nlaced the receptions formerly held | 
iyring the day in all homes of offi- 





a 


ais 
At the White House the only ‘‘en- 


gagement’’ on the calendar was 
made by Mrs. Roosevelt, who re- 
ceived Miss Helen Poindexter, 
daughter of Joseph B. Poindexter, 
Governor of Hawaii. Miss Poin-! 
jexter arrived last week from 
Honolulu to spend a few days here, | 


bringing an invitation from the 
f Hawaii to Mrs. Roosevelt 
to visit the islands, 

Attorney General and Mrs. 
who were entertained 
Poin- 


women 


The 
Cummings, 
the Governor and Miss 


jexter 


night 
Secretary and Mrs. Hull were in 
Washington today, but did not re- 
ceive. 
A dinner dance was given tonight 
, the Under-Secretary of State 
Mrs. Phillips for Mrs. Jean 
Martineau, cousin and house guest 
f President and Mrs. Roose- 
velt. There were forty guests. 
Parties for their official families 
or their nationals in Washing- 
in a few of the em- 
legations. A New 
fast was given by Vice 
Mrs. Harry Huse at 
Women’s Country 
parties were enter- 
among others, by Mr. 
Walter R. Tuckerman 
and Mrs. Clarence Nor- 


the 


ton were given 
hassies and 
Year's break 
Admiral and 
the National 
Clut where 
alsc 
Mrs 
nd Judg 
( (,ood win 
The French Ambassador and 
Mr de Laboulave entertained the 


e 


embers of their staff at dinner 
d at the Belgian Embassy Prince 
Eugene de Ligne, counselor and 


urge d’Affaires, and Princess de 
Ligne gave a luncheon for the em- 
staff. 


DASSY 


For members of the Japanese 
colony the Ambassador and Mme. 
Saito held a New Year's reception 
today, the party beginning at 1 
A. M. 

An informal reception was held 
todav at the Arts Club. Tonight, 

t the Mayflower Hotel, Mr. and 


Mrs. Karl W. Corby gave a dance 





f their daughter, Mary Ellen, 
who shared honors with her cou- 
sin, Miss Helen McKenna, at a din- 
given for them before the 

e by Mr. and Mrs. John Thil 


Hendrick. 
HAITOWITSCH WILL PLAY. 


Blind Violinist to Appear at Mrs. 
Edison's Musicale. 








Special to THE New YorK TIMES. 
SOUTH ORANGE, J., Jan. 1.— 
Mrs. Thomas A. Edison of Lliewel- 
n Park will open her home tomor- 
vy night for a recital by Abram 
towitsch, blind Russian violin- 
and Max Panteleieff, Russian 
ne. Vladimir Padwa will be 

piano. 


ar 
4%. 


number of patrons and pa- 


a large s Cosgrove and County Clerk James 
esses of the Oranges and other | son Avenue. L. Vail. Justice Norton aud Coun- 
: a. . . Jus I ic 
inding communities. includ ty Clerk Vail, who owed their nom- 
8 - : mer- | LISTS GIFTS FROM 41,000. inations to Mr. Rendt, voted for 
Rm eee es him. »Judge Cosgrove voted for 
ev Baird, Mrs. Borden D ei leati G Collect Dr. John L. Halloran, choice of 
s. Hendon Chubb, Mrs. George | ommunications roup ollects | wir. Fetherston. 
ae. Mrs, 5 Se in ae $79,621 in Welfare Drive. Mr. Rendt was sworn in by Mr. 
art Miss Edith S. Walton eee, Vail. soon after his appointment. 
PE 
haries Walter oe Mrs. More than 41,000 employes of He immediately announced the re-| 
~ Mrs. Walk » Z. Kopperl, . ; ‘ = . 7 
mW aad ‘Hiawe Mr. anad|communications companies in New) appointment of Herman C. Oechsli 
Faitoute R ss Mary =. — York have contributed $79,621 to the | + oe ree a 
I se, mr, al gr . ‘ " ; | Mr. Vail was the only one of the 
snnoch. Mrs. Felid Fuld, Mrs. | Citizens Family Welfare Committee | stir af a on y ld 
Poel. M Edward J. F edtitein ae ting , : | appointing board who would com- 
Floyd Tompkins, Mr. and ius far, according to a report Made! ment on Mr. Rendt's appointment. 
Hopper eS yesterday to James G. Blaine, | “I voted for his reappointment 
Y ‘ mper “urs 7e0 ” : seu, 
. ‘Chatles, H. Hampton, | chairman, by Victor E. Cooley, vice | for two reasons,’’ he said. First, 
> Mrs. Charles F . » aus lieve , ‘ 
ery. iin Je Mrs. | President of the New York Tele- because I believed I owed it to him 
am Wreder i B Lapve- ' C Sins ted for nominations received from him 
Jorman D. Mattison, ; P20One Lompany, who has acted 88/1, the past, and, second, because 
Mrs. Linn Emerson,|chairman of the communications | he is still the legal chairman of the 
‘ — 4 oe a = division in the committee’s cam-| Democratic County Committee and 
Mrs. Aiexander King, | Paign for funds. as such is entitled to recognition.” 
M. Boyd Jr., Arthur The total contributions reported | —-—- os 
Palmer and E. H. j 


$82,000 ASKED FOR BLIND. 


Through Dr. 
vonn H. Finley, Pleads for Funds. 


State on 4 
> Association, 


needs of 
hlindness 
the New York 
r.the Blind 
ea by its president, 
in an appeal 
funds to carry 
f the organization. 
Eye Clinic, Dr. 
t, makes inten-| 
blindness. 
i it offers financial | 
need, medical 
where possible, 
hlind children it 
nursery and distrib- 
juvenile maga- 
) a musie school, 
made to help per- 
adjust them- 
also of the 


and 


pped 


varied 
by 


ny 


niey 
fi ry 


yrevent 


Ré ri 


Allie 


to 


ken 


| : 
| Win, 


on a recent visit to Hawaii, | 
gave a buffet supper for her to-| 


; circumstances, 


| Morris and Gilbert H. 


recital is being supported by | 


were | 


NEW YEAR’S DAY DEBUTANTES, 









ira L. siill Photo, 


Miss Jacqueline E. B. Godwin. 


? 
JACQUELINE GODWIN  |ISABEL L. FOUNTAIN 
PRESENTED AT PARTY MAKES HER DEBU 


Makes Social Bow in a Colonial |Introduced to Society at Tea 


:. F. Foley Photo. 
Miss Isabel L. Fountain. 




















Mrs. Henry Oliver Rea, Mrs. Henry R. 
Rea, Mr. and Mrs. Frederick Johnson, Mr. 
and Mrs. J. ‘erry West, Mr. and Mrs. 
George C. White, Mr. and Mrs. G. Horton 
Glover, Mr. and Mrs, Jerome D,. Gedney, 
Mr. and Mrs. William R. Sweatt, Dr. and 
| Mrs. Edmund Leroy Dow, Dr. and Mre. | 


Setting at Reception Given Given by Her Mother at 
by Her Parents. Home in Fifth Avenue. 
Mr. and Mrs. Cortlandt Godwin 
gave a reception yesterday after-|made her début yesterday afternoon | 
noon at the Colonial Dames of at a tea given by her mother, Mrs. | 


Livingston Fountain, at their home, 
1,020 Fifth Avenue. Miss Fountain, 
who attended the Knox School in 
Cooperstown, N. Y., and is studying 
art at the Grand Central School, 
fis a descendant on the paternal 
side of Robert Livingston. Johan- 


America, 421 East Sixty-first Street, 
to present their youngest daughter, 
Miss Jacqueline Eunice Burr God- 
In keeping with the Colonial 
surroundings, the débutante wore 
an old-fashioned bouffant gowr of 
hyacinth blue silk and carried a 
Colonial bouquet. 

She and her parents were assisted 
in receiving by Mrs. Charles G. 
Hedge, grandmother of the débu- 
tante; Mr. and Mrs. Theodore Harry 
Wickwire Jr., Mr. and Mrs. Ira 
Lawrence Hill, Mrs. A. Godwin 
Randall, Mrs. Robert Hanan, Miss 


land to this country about the mid- 
dle of the seventeenth century, was 
a maternal ancestor. Miss Foun- 
tain is a granddaughter of the late 
Mrs. Gideon E. Fountain and of 
|the late Mr. and Mrs. Thompson 
Willis Decker. 


land her daughter were assisted in 
|receiving by Miss Marion D. Foun- 





Priscilla Lowthrope Godwin and |tain, sister of the débutante. Miss 
Gorham Godwin. At the tea, ceffee | Fountain wore a gown of pale blue 
and eggnog tables were Mrs. /lace and corsage of pink orchids. 


Charles Fearing Swan, Mrs. J. Pier-| The guests included: 


son Mapes, Mrs. George Thompson,|_ The Misses Beatrice Graham, Marian and 
: an of Gene nanan Se Betty Stewart, Elise Spalding, Virginia, 
Mrs. Harold McClare Brown, Miss | Margaret and Adaline Maddock, Mary Ben- 
Louise Rickard and Miss Sara Lip-| jamin, Lisie L. Sloan, Marjorie Crist, Betty 
pincott Richards. | Good, Katherine Pell, Eloise Statts, Martha 
ae | Parke, Janet Williams, Suzanne Wood, 

| Fiora Lewis, Jane Olcott, Audrey Mitchell, 


| Lucia Redington, Florence Hyde, Josephine 
Orr, Edith and Ethel Prosser, Alma Burns, 
| Marion Bartholomew, Mary Graves, 
| Horton, Madeline Abernethy, Elizabeth 
Elphinstone, Mary-Rose Armstrong, Mar- 
| guerite Greff. Kate and Leewood Ogelsby, 
|} Jane Hall, Margaret Gregory, Riva Tonnele, 
Mary De- 


MAYOR TO BE GUEST 
AT SHOW FOR SCHOOL 





. ’ Doris Terhune, Katherine Booth, } 
Tomorrow Night s Performance wart, Barbara Hoge, Emmy Jo Schweizer, 
Mary Bannard, Barbara Brown, Virginia 


Waugh and Barbara Parsons, 
| Among the men were: 
William Alling, Edward Redington, George 


of ‘Ode to Liberty’ to Be for 
Masic Institation. 








Tilton, William Olcott, Phillip Hammer, 
— | John Bropks, William Burns, Walter Car- 
| : penter, Thomas Fletcher, William Thrall, 
| There has been an encouraging Howard Tierney, Ogden Brower, John | 
— . Hardy, Jay Coe, John Johnson, William | 
subscription for the performance | 22); Robert Sweeney, John Jacobs, Sher- 
of “Ode to Liberty’’ tomorrow | man Howes, William Renwick, James Ste- 
; * wart, Gordon Patterson, Northam Warren, 
night at the Lyceum Theatre, | Haley Fiske, Thomas Burke, Richard Clark, | 
Thick . . : at Ogden Starr Richard McMahon Paul 
hic ‘ 2e ¢ , ’ 
which has been taken over to raise Feamey Jenn. Betry, John Founteis, John 
funds for the Turtle Bay Music| Hammer, Thomas Brown, Louis H. Orr 
’ t J : Jr., Norman Ramsey and John Long. 
School. Mayor La Guardia will be © sewn 


the guest of honor at the benefit. 
Proceeds of the performance will 
be used in the maintenance of the 
Turtle Bay Musie School, which | 
provides musical training for stu- 
dents whose parents are in modest 


RENDT REAPPOINTED 
JURY COMMISSIONER 


Gets Staten Island Post Despite 
Among those who have purchased Opposition of Fetherston, Who 
boxes or seats for the performance | Has Farley’s Backing. 


are: 
Mrs. Arthur H. Anderson, Mrs. Stanley | 

Burnet Resor, Mrs. Wyllys R. Betts, Mrs. | ‘ . 

Herbert L. Dillon. Mrs. Arthur A. Ballan.| David S. Rendt, chairman of the 
tine, Mrs. Irving Brokaw, Mrs. Cornelius | Richmond County Democratic Com- 
N. puss ir. Mos, Earl ET Smith, Miss | mittee, was reappointed Commis. 
William McK. Laughlin, Mrs. Benton H.| Sioner of Jurors of that county yes- 
Grant Mrs A exander 2 Baléwia, Bre. terday despite the opposition of 
tobert A sovett, Mrs, Alexander P, Mor- rf 5 7 . : an. 
gan, Mrs. Woodin Miner, Miss Nora Grace, William T. Fetherston, who is rec 
Mrs. John DeWitt Peltz, Mrs. George F.| ognized as the county ‘eader of the 
Baker, Mrs. Charles M. Pratt, Mrs. Her- party by Postmaster General James 
mann Oelrichs, Mrs. Richard F. Grant, Mrs. A. Farley d th ti l nd 
James H, Ripley, Mrs. Ogden White, David . ariey an ine national anc 
K. FE. Bruce, Rufus L. Patterson, James | State administrations. 

Sheldon, Morehead Patterson, A. Newbold; The appointment was made by 


Kahn, 
may be reserved through 
Miss Martha Maynard at 515 Madi- 


| Supreme Court Justice Alfred V. 


Seats 7 . ~ 
Seats Norton, County Judge Thomas F. 


by the communications division rep- 
resents gifts from employes of the| 
American Telephone and Telegraph | ; 
Company, the New York Telephone | Westchester Republican 
Company, the Bell Telephone Lab-| Greets Many at Open House. 
oratories, the Western Electric LR 
Company, the Electrical Research | Special to THE New YoRK TIMES. 
Products Company, the Interna-| WHITE PLAINS, Jan. 1.—Charles 
tional Telephone and Telegraph | H. Griffiths, chairman of the West- 
 »mpany, the Holmes Electric Pro-|chester County Republican Com- 
tective Company, Empire Subway| mittee since last Spring, greeted 
Company, Postal Telegraph Com-| several hundred persons, including 
pany and the/Western Union Tele- |} many Republican leaders and public 
graph Company. 

‘Solicitation in a number of em- 
ploye groups will be undertaken at . 
once,” Mr. Blaine said. “It is hoped| Fourteen men and one woman, 
the number of contributions by em-| including Republicans and Demo- 
ployed persons will be greater than | ¢rats, began new terms of office in 
last year.’ Westchester County today. Mest of 
” the Republicans visited county 
headquarters and met visitors. Miss 
Jane Todd, new member of the As- 
sembly from the Fourth District, 
was in Albany, however. 

No induction ceremonies were 
held in the county today, Most of 
the new office holders were sworn 
in vesterday and ceremonies in 
some cases will be held tomorrow. 

A political social season planned 


GRIFFITHS HOST AT PARTY. 


house party at Republican head- 


quarters here this afternoon, 


F. W. Martin Installation Today. 

Installation ceremonies for Fran- 
cis W. Martin, newly designated 
Presiding Justice of the Appellate 
Division, First Department, wil? be | 
held today at 2 P. M. at the Court 
House, Madison Avenue and Twen- 
ty-fifth Street, under the auspices 


lo continue these 
rks of the asso- 
coming year, 


jof the New York County Lawyers 
| Association, the Association of the 
| Bar of the City of New York and 
ithe Bronx County Bar Association. 
ty of providing the | Nathan L. Miller, Samuel Seabury, 
planned social life,| Bainbridge Colby, Morgan J. 
heir naturally restrict-| O’Rrien, Thomas D. Thacher and 

by, af Portunity,’”” was emphasized | james A. Foley will be among the 
mi5S Wa Fiske Rogers, sec- speakers. 

to the executive committee. | ame 

‘ak ae | Party for Mrs. Otis Jan. 11. 

Daughter to F. E. Kidwells. | nee fp fi Elsworth Dunscombe 


j 
a received here of ‘ . i 
rt . £ i3 S Stuart Duncan will 
rth of a daughter on Thurs- and Miss Susan Stt 


tne 





been 


nas 


&y to Lieutenant Francis E. Kid-| give @ reception at the Plaza the 
Fell, Signal Corps, U. 8. A., and| afternoon of Jan. 11 for Mrs. Stan- 
—e Kidwel] at the Station Hospi- | ley Lyman Otis, regent of the New 
, #0rt Hayes Barracks, Colum-| York Chapter of the Daughters of 
da vane Mrs. Kidwell is the’ the American Colonists. Officers 
“enter of Mrs. Thomas Daly of and members of the organization, 
The ony and Long Branch, N. J.| as well as presidents of other patri- 
Seneuh hid will be named Noel otic societies, will be among the 
pnine. | special guests. 


by Mr. Griffiths includes a dinner 


nes de Decker, who came from Hol- | 


At the reception Mrs. Fountain | 


Rita | 


officials of the county, at an open} 


|}dance late this month at the West-| 


chester Country Club. 





‘Tristan’ to Aid Music School 
The Metropolitan's first hearing 
‘Tristan und Isolde’’ this season 


| of 


_. |PALM BEACH MAYOR 
| HONORED AT PARTY 





Seventy-eighth Birthday of 
John Shepard Jr. Today 
Is Celebrated. 





G. H. GLOVERS ARE HOSTS 





Mr. and Mrs. 
Give Dinner for Daughter on 
Lake-Front Terrace. 








Special to Taz New York Times. . 
PALM BEACH, Fla., Jan. 1.—~Al- 


Luther A. Wait! 


;most 300, including John Shepard | 


| Jr., Mayor of Palm Beach, and Mrs. 
| Shepard, entertained in celebration 
| of the Mayor’s seventy-eighth birth- 
day tomorrow and of the New Year 
at Casa del Pastor today. A spe- 
cial feature was the greeting by the 
American Legion Drum and Bugle 
Corps. 
Among the guests were: 


Mr. and Mrs, Henry Carnegie Phipps, Mr. 
and Mrs. James Noyes Wallace, Mr. and 
Mrs. Alfred G. Kay, Dr. and Mrs. Leland 
Eggleston Cofer, Mr. and Mrs. George A 
McKinlock, Mr. and Mrs. J. Leonard 
Replogle, Mr. and Mrs, A. Kinnaird Tod, 
Mr. and Mrs, Maurice Fatio, Bishop and 
Mrs, Nathaniel Seymour Thomas, Mr. and 


Miss Isabel Livingston Fountain | Hobart Endicott Warren, Mr. and Mrs. Phil | 


H, Sawyer, Mr. and Mrs. Adam G. Thom- 
son, Mr. and Mrs. Daniel Dulaney Hunter, 
Wiley R. Reynolds, Mr. and 
A. Dobyne, Mr. and Mrs. 
| Edward Shearson, Mrs. Margaret Emerson, 
| Mrs, William Guy Noll, Mr. and Mrs. John 
Robert Bryden, 


Mr. and Mrs, 
Mrs. George 


| H. Kennedy, Mrs. Glenn Hodges, Mr. and 
| Mrs. Chester Milton Williams, Mr. and Mrs. 
Harry Oakes, Mr. and Mrs. John C, King, 
Mr. and Mrs. Bernard H. Kroger, Mra 
| John Eugene Dana, Mr. and Mrs. Ernest 
|G. Howes, Mr. and Mrs, Loring Q. White, 
| Mr. and Mrs. Sidney Homer, Mrs. Frank 
Vernon Skiff, Mrs. Lorenzo E. Woodhouse, 
Mrs. 
Percival Dietsch, 


The G. H. Glovers Entertain. 


Following their custom of many 
seasons, Mr. and Mrs. G. Hortgn 
| Glover were hosts to a large open 
house today at Nido de Amor. 

On the lake-front terrace of 
| Whitehall Mr, and Mrs. Luther A. 





Also Mrs Quentin F. Feitner, Mrs. James | 


Elden C, DeWitt, Hugh Diliman and | 


| 
| 





Wait gave a dinner dance tonight | 


|for their daughter, Miss Katherine 
| Wait, and their son, Paul. Guests 
| included: 


| The Misses Sonia 
|} Munn, Gloria Baker, 


Phipps, Fernanda 
Marie Bassett, Annette 
| Reynolds, Lillian and Mary Louise Feitner, 
| Alice and Joan Wyeth, Althea Tevander, 
| Mary Van Dusen Rogers, Anita and Audrey 
| Kay, Ruth Marion Quigley, Emmeline 
| Moody, Kathleen Kennedy, Dana Maher, 
|} Charlotte Morrison, Lorraine Eddy and 
| Eleanor Young. 

Also Quentin Feitner, Gurnee Munn Jr., 
| Alfred Vanderbilt, Peter and John Ordway, 
| J. Townsend Sackett, Alexander Thomson, 
| Theodore Noll, Hood Bassett, Wiley Rey- 
nolds Jr., Frank Quigley, Robert South- 
| worth, Malvern Moody,- R Stuyvesant 

Pierrepont Jr., Joseph Jr. and,John Ken- 
nedy, Joseph Jr. and John Paterno, David 
| Legget, Thomas Goodwin, Louis Henri and 
| Frank Valier, John Foskett, Warren Kay, 
| Hugh Venn, Mortimer H. Cobb, A. Minford 
Bond. 

Other guests of Mr. 
| Walt were. 

Mr. and Mrs. Francis A. 
Mr. and Mrs. Wiley R. Reynoids, Mr. and 
Mrs, Glover, Mr. and Mrs. Blaine Webb 
| Dr. and Mrs. A. Sherman Downs, Countess 
Marie Signorini and Mrs. Legrand C. Gris- 


wold, 

Honoring their daughter, Miss 
Lorraine Eddy, Mr. and Mrs. 
| George Albert Eddy were hosts to- 
|day at a tea dance at the Ever- 
glades Club. 

Mr. and Mrs. Edward Small 
Moore of New York and Big Horn, 
| Wyo., have opened Sin Cuidado. 
| Mr. and Mrs. H. Hardcastle Pen- 
'nock have Miss Eleanor Burgess of 
| Chicago as their guest. 


The L. E. Woodhouses Hosts. 
Luncheon guests of Mrs. Lorenzo 


and Mrs. 


Shaughnessy, 


|E. “’oodhouse today at the Bath 
and Tennis Club included Mrs. 
John Elli- t, Miss Louise Goyol, 
Mr. and Mrs. John Dufais. With 


| Mrs. John H. Gibbons were Mrs. 


|Cole Scott, Mr. and Mrs. Cole 
| Scott Jr. and Mr. and Mrs. Daniel 
| Dulaney Hunter. Jules S. Bache 
entertained Mr. and Mrs. Anton 


|Schumann, Baron and Baroness 
|Thiery. Alexander Thomson was 
host to twenty young friends for 
| luncheon there. 
Mrs. Charles M. Hall had a small 
| group at their home for a party this 
afternoon. 

Mrs. Kenneth D. Alexander gave 
|a luncheon today for eight at the 
Sun and Surf Club. 


‘MRS. EVERETT UNCHANGED. 


Memory After 
in Scarsdale. 


| Fails to Regain 
Being Found 


Special to THe New YorK TIMES. 

| WHITE PLAINS, N. Y., Jan. 1.— 
| Mrs. Evelyn Clay Everett, who was 
found in Scarsdale yesterday suf- 
fering amnesia, remained in a se- 
at the 





rious condition § tonight 
| White Plains Hospital. 
| Her memory failed to improve 


| 
| 


| states 
} 





Kleiber Again Resigns 
Post With Prussian Opera 


Wireless to Tos New York Times. 

BERLIN, Jan. 1.—Erich Kteiber, 
musical director of the Prussian 
State Opera, tomorrow at his 
own second request. will be re- 
lieved of his post. 

When Wilhelm Furtwaengler, 
following violent’ attacks from 
Nazi circles, resigned as director 
general of the Prussian State 
Opera, Herr Kleiber also request- 
ed that he be relieved of his du- 
ties, His resignation was rejected 
by Premier Hermann: Wilhelm 
Goering on the ground that Herr 
Kleiber’s contract had not ex- 
pired. 

The appointment of Clemens 
Krauss of Vienna as successor to 
Herr Furtwaengler, it is now,con- 
tended, invalidates Herr Kleiber’s 
contract to serve under Herr 
Furtwaengler. 











RIGOLETTO’ BILLED 





IN WEEK OF OPERA 





‘Simon Boccanegra’ Also Listed 
With ‘Cavalleria Rusticana’ 
and Its Twin, ‘Pagliacci.’ 


“WALKUERE’ MONDAY NIGHT 








Mmes. Mueller and Corona Will 
Mark Their Returns to the 
Metropolitan’s Stage. 





The Metropolitan’s third week of 
opera will present the season’s first 
“Rigoletto,’’ “Simon Boccanegra”’ 
and double bill of ‘“‘Cavalleria Rus- 
ticana’’ and ‘'Pagliacci,” together 
with the return to Broadway of 
Mmes. Mueller and Corona and the 
first of the company’s trips to 
Brooklyn, with a début there fer 
Myrtle Leonard. 

“Die Walkuere”’ will be sung next 
Monday with the opening week’s 
cast. Mmes. Konetzni, Kappel and 
Olszewska; Messrs. Althouse, Schorr 
}and List. All but Mme. Kappel also 
reappear in ‘‘Siegfried’’ the follow- 
ing Thursday night. 

Myrtle Leonard, American con- 
tralto, is to be heard as La Cieca 
in the Brooklyn Academy perform- 
ance of ‘‘La Gioconda”’ on Tuesday 
evening, the cast inciuding both the 
Misses Ponselle and Messrs. Mar- 
tinelli, Armando Borgioli and Pinza. 
Lily Pons will appear as Gilda in 
Rigoletto'’ next Wednesday eve- 
ning, with Miss Swarthout, Messrs. 
Martini, De Luca and Lazzari. 
Lawrence Tibbett, Rethberg and 
Martinelli will head a Friday ‘‘Boc- 
canegra,’’ with Mr. Panizza, the 
new conductor. 

In ‘‘Tannhaeuser,’”’ the third Sat- 
urday matinee broadcast, will be 
Mmes. Mueller and 
Messrs. Melchior, Bonelli and Hof- 
mann, 

The double bill that evening will 
present Corona, Bourskaya, Falco, 
Jagel and Armando Borgioli in 
“Cavalleria” and Morgana, Alt- 
house, De Luca, Cehariovsky and 
Tedesco in ‘‘Pagliacci.’’ 

A second ‘‘opera concert’’ opens 
the week next Sunday, with Mmes. 
Fleischer, Halstead, Doe, Petina 
and Besuner and Messrs, Althouse, 
Crooks, Lazzari, Wolfe, Windheim 
j}and Cehanovsky. 


“ 





QUOTA CUT IN FRANCE 
STIRS U. S. INTERESTS 


| 

| American Business Men Plan to 

Ask Explanation of Decrease 
of 25 Per Cent. 





PARIS, 


business 


Jan. 1 
interests 


(7P).—American 
were seriously 
disturbed today by an apparent cut 
of 25 per cent in the quotas of hun- 
dreds of imported articles placed on 
the quota list since Jan. 1, 1934. 
These articles, which include 
tomobiles, machinery, aluminum 
and lead products and agricultural 
equipment, received the same 
quotas for the first three months as 
during 1934, but the official journal 
these can be increased by 
only 200 per cent for the rest of 


ithe year. 


| 
| 


j}and she was unable to speak Co-| 


herently. Hospital officials said 
that she received no visitors. 
| Mrs. Everett, member of a promi- 


nent Georgia family, is the wife of 


Roberts Everett, New York adver- | 


tising executive and _ publisher. 
Leader | They are suing each oiher for a 

separation. 

| _- 

MUSIC NOTES. 


Tchaikovsky’s ‘‘Pathétique’’ and 
two excerpts from his ‘‘Romeo and 
Juliet’’ will be played by the Civic 

| Orchestra under Eugene Plotnikoff 
in the Museum of Natural History 
at 2 P. M. today. 

The Chelsea Singers appear to- 
night at Hunter College, the 
Knickerbocker Orchestra at Clark 
Neighborhood House, Hudson Band 
at Bowery Y. M. C. A. and Harlem 
Trio at 135th Street Y. M. C. A. 

Viola Mitchell, after flying West 
to play with the Minneapolis Or- 


chestra, flew back to Boston to re-| 


hearse yesterday with the Boston 
Symphony for her début next Sat- 
urday in New York, 


Lillian Evanti, Negro soprano 


lately invited to sing at the White | , 
7 | horsepower, two-cycle, twelve cylin- 


a New Year 


appeared in 
at the 135th 


last evening 


House 
concert 


| Diesel 


Street Y. M. C. A. with the Hall | 


Johnson Choir. 
Henrietta Webber has announced 


a series of ten Wednesday opera) 


talks at the home of Mrs. Charles 


| Lyman Wood, 1,136 Fifth Avenue, 


has been arranged for the annual | 


|matinee bemefit of zreenwich 
| House Music School, on Friday 
|afternoon, Jan. 18, with a cast in- 
cluding Mmes. Kappel and Olszew- 


ska, Messrs. Melchior and Schorr 


and Mr. Bodanzky conducting. Mrs. | 


| Albert Spalding and the benefit 
committee have opened a special 
|box office at 463 Park Avenue. 
Tieket holders for ‘‘Tristan” will 
| be invited to attend a reading of 


| that opera by Marion Rous on Fri- | 


day evening of next 
school, 46 Barrow Street. 


week at the| 


beginning this morning with ‘‘Der 
Rosenkavalier.’’ 
The Manhattan String Quartet, 


| The cruising speed will be eighty-| 


following tonight’s Town Hall con- | 
cert, will leave for its fourth an- 
nual tour of the Central and South- | 


western States. 

Sibelius’s Fifth symphony is on 
Thursday's Boston Symphony pro- 
gram at Carnegie Hall with the 
Szymanowski concerto, dedicated 
to the late Paul Kochanski. 

Ignaz Friedman, Polish pianist, 
arriving on the Rex tomorrow, will 
go at once to Mexico and Havana, 
returning for two New York re- 
citals in March, 


During 1934 this increase was set 
at 300 per cent. In general the 
quotas established before those of 
a year ago today remain the same, 
with some increases for countries 
which have made trade agreements 
with France. The American inter- 
ests plan to ask the French Govern- 
ment tomorrow for further explana- 
tion of the apparent cut in quotas. 
It was believed by some that the 
200 per cent figure may be a typo- 
graphical error. 





‘FAST TRAINS FOR SANTA FE 


Locomotives Will Cut Chi- 
cago-Coast Time 15 Hours. 


CHICAGO, Jan. 1 UP).--The Santa 
Fe Railroad, through the use of 


powerful Diesel locomotives capable 
of pulling crack trains at 100 miles 
an hour, will meet the speed chal- 
lenge offered by the Union Pacific's 
aluminum streamline trains. 
Officials of the road said today 
under 


that the new locomotives, 

construction in the Toledo shops of 
the Winton Engine Corporation, 
would make possible a reduction in 
the running time of the ‘‘Chief’’ 
and other trains between Chicago 
and Los Angeles from fifty-five 


hours to under forty hours. 

Two locomotives will operate as a 
single unit with a total of 3,600 
horsepower, provided by four 900 


der V-type engines. 

The new equipment, ordered for 
Spring delivery, will be able «to 
make the 2,364 miles between Chi- 
cago and Los Angeles in thirty-nine 
hours at an average of 60.6 miles 
an hour, according to officials. 


five miles. 
Mummers’ Parade Postponed. 
Special to Taz New Yorx Trimgs. 


PHILADELPHIA, Jan: 1.— Rain 
which foliowed last night’s snowfall 
caused postponement of the mum- 
mers’ parade today. The twenty- 
tw? participating clubs, which ex- 
pected to have about 12,000 march- 
ers in line, will hold their parade at 
noon on Saturday. Prizes totaling 
$14,000 have been provided by the 
city council and South Philadelphia 
merchants. 


| Other amusement news on Page 22. 


Halstead, | 


au- | 


HOLIDAY AUDIENCE 
FOR “TANNHAEUSER’ 


Lotte Lehmann as Elisabeth 
Is Welcomed on Her First 
Appearance of Season. 








ANNY KONETZNI AS VENUS 


|An Able Cast With Bodanzky at 
Conductor’s Desk Provides 
a Spirited Matinee. 
three 


TANNHAEUSER, music drama in 





acts. German text and music by Richard 

Wagner. At the Metropolitan Opera 

House. 
Landgraf Hermann....... Ludwig Hofmann 
Tannhaeuser.......-eseess> Lauritz. Melchior 
| Wolfram...... oaeusececass Lawrence Tibbett 
WON wns 0 sins Bapddevces c's ees Hans Clemens 
Biterolf...... POPP gccevssvbere Arnold Gabor 
| Heinrich....... Se eescces Giordano Paltrinieri 
RRGPRMIET Fe fn ccoscccocccenscess James Wolfe 
BUOORO ss vibe ep cas occ cesde Lotte Lehmann 
VOOUR.... esandok Hides ss dines Anny Konetzni 


A Young Shepherd............ Lillian Clark 
Incidental Dance by Corps de Ballet, 


Conductor, Artur Bodanzky. 





The forces of the Metropolitan 
| Opera welcomed in the new year 
yesterday afternoon with ‘‘Tann- 
| haeuser,’’ Wagner’s account of pro- 
| fane and sacred love. A cast graced 
| with some of the ablest singing 
j}actors available gave a perform- 
lance that proved that it is prema- 
iture to sell the Metropolitan short. 
There is life in the institution yet, 
jand in many of its artists. The 
large holiday audience gave every 
indication of approval. 

Lotte Lehmann, who was making 
her first appearance of the season 
with the company, sang Elisabeth 
|with the vocal and theatrical re- 
| sources possible only to an artist 
of the first rank. 





Her opening aria, ‘‘Dich, Theure 
|Halle,’”” was accomplished with 
rare joyousness, although her 
voice betrayed her in the top notes 
lat the end. But her plea for Tann- 
| haeuser’s life toward the end of the 
|second act was an 


to hear svth recreative singing, 
| with phrases delicately nuanced and 
|the voice under absolute control. 
| Elisabeth's prayer in the third act 
was on the same level. 

Mr. Melchior’s conception of the 
| tortured Tannhaeuser, one of the 
|truest psychological portraits in 
| Wagner’s early gallery, was again 


in the spirit of the character and | 


|music. As much must be said for 
|Mr. Hofmann’s Landgraf and Mr. 
— Wolfram. All three men 
were in fine voice, and they are ac- 
tors of plenary power. Mr. Tibbett, 
|who does not often sing Wagner, 


| made it clear, by the rounded, mel-| 


low quality of his voice and his 
compassionate understanding of 
the music, that he is ready to as- 
jsume the stirring individualities 


that Wagner wrote for baritone in 


| his later operas. 

Mme. Konetzni, in her second 
week with the company, assayed a 
third réle. It is evident that she is 
still not thoroughly acquainted 
with the treacherous difficulties of 
the Metropolitan stage and acous- 
tics. Nevertheless, the music of 
Venus lies well for her voice, and 
|she gave a creditable account of 
herself. The other principals in 
the cast fitted effectively into an 
interpretation that was, most of 
the afternoon, spirited and unified. 


The chorus sang with amplitude, | 


land the orchestra, under Mr. Bo- 
danzky, overcame the unevenness 
lof the first act to play the second 
and third with stiring intensity. 
H. T 


|Leaders of Three Faiths In Joint 
Radio Broadcast. 


Catholic, Jewish and Protestant 
leaders, in a half-hour broadcast 
under the auspices of the National 
Committee for Religion and Wel- 
| fare Recovery, pleaded over station 
WEVD last night for cooperation 
|}and brotherhood 
Rabbi David de Sola Pool of the 
Spanish and Portuguese Synagogue 
declared that 1934 had been ‘‘char- 


acterized by disunion rather than | 


than 
rather 


union, by prejudice rather 
fraternity, by factionalism 
than cooperation.’’ 

Louis Kenedy, president of P. J. 
Kenedy & Sons, publishers of the 
Official Catholic Directory, said re- 
ligious teachings and the spirit of 


brotherhood had been cast aside af-| 


ter the war for ‘‘isms.”’ 

The Rev. Dr. Charles Trexler, 
president of the Greater New York 
Federation of Churches, said the 
committee, instead of magnifying 
doctrinal differences among the 
faiths, afforded opportunities for 
cooperation. 


| DUTCH AIRMEN ON VISIT. 
Petri and Goldsand, Pianists, Also 
Arrive on Volendam, 


| The Holland-America liner Volen- 


'dam arrived yesterday from Rot- 
terdam and the Channel after a 
stormy passage. The ship carried 
a cargo of more than 3,000 tons. 
Captain George Barendse said it 
was the best cargo in several 
months. The liner also carried 


1,000 sacks of mail. 

Among the passengers were two 
pianists, Egon Petri of the Nether- 
lands and Robert Goldsand of Aus- 
tria, who will make concert tours, 
and two Netherlands aviation offi- 
cials, Dr. E. B. Wolff, director of 
the Institute of Aeronautical 
search, 
inspector of civial aviation. They 
will study United States aviation 
and will confer with officials of the 
| Department of Commerce. 


Dr. van der Heyden said the 
Netherlands would increase the! 
Dutch East:+Indies air service 


two trips a week in the near fu- 
ture and that it was likely a large 
order for American planes would 
be placed soon. 





Reception for Miss Ridder. 

Mr. and Mrs. Victor F. Ridder 
gave a reception yesterday at their 
home, 81 East Seventy-ninth Street, 
for their daughter, Miss Gretchen 
Ridder, and for Miss Nancy Blag- 
den, daughter of Mr. 


Wendell P. Blagden. Both girls are 
débutantes of the season. 


Girl to Mrs. Andre de Coppet. 
A daughter was born to Mr. and 
Mrs. André de Coppet of. 655 Park 


Avenue and Islip, L. I.,*at the Doc- 
tors Hospital just 
after the New Year arrived. 





There were in-| 
effable tenderness and faith and | 
purity in her singing and acting. | 


exceptional | 
achievement, seldom is it possible | 


‘PLEAD FOR BROTHERHOOD. | 


Re- | 
and Jan van der Heyden, | 


to | 


Southern England Has 
Warmest Winter Night 


Special Cable to Tas New York Times. 

LONDON, Wednesday, Jan. 2. 
~Londoners threw blankets off 
their beds during the night, | 
which was the warmest Winter 
night ever known in Southern 
England. At midnight the ther- 
mometer showed 54 degrees Fahr- 
enheit, 15 degrees above normal | 





' 


and a temperature usually asso- | 
ciated with May. 

There has not been a single de- 
gree of frost for thirty-two days. 
Experts say that by a combina- 
tion of unusual circumstances a 
current of warm air has been 
forced over England from the 
Azores and is likely to continue. 








| 
j 


NEW GEORGIA CAPITAL 
URGED BY GOVERNOR 


| Talmadge Threatens Removal as 
Atlanta Carries On the Fight 
Against Farm Market. 





By The Associated Press. 

ATLANTA, Jan. 1.—Governor | 
Talmadge today discussed removal | 
of the State’s capital to some other | 
city because of Atlanta’s and the| 
|county’s fight against a farmers’ 
Curb Market. 
| The market lies within the 
shadows of the city’s new million- 
dollar City Hall and the Capitol. 

The Governor has instructed At- 
torney General M. J. Yeomans to 
move for dismissal of injunction 
proceedings brought by the city and 
county to abate the market on the 
grounds that it is a nuisance. 

Denunciations of the market, 
where growers bring their fresh 
vegetables and other products to 
sell direct to the consumer, have 
been made publicly by city and 
county officials for some time. 

It has been charged that the mar- 
ket not only was unsightly and in- 
sanitary, but liquor was brought in 
frgm the mountains and sold and 
thie it is a gathering place for an 
undesirable element. 

“Maybe Atlanta regards the State 
capital as a nuisance as well as the 
Curb Market,’’ the Governor com- 
mented. 

“T have heard several Representa- 
tives in the next Legislature sug- 
gest that the capital ought to be 
moved to some other city, and I 
would not be surprised to see such 
|a movement develop at the forth- 
coming session. 

“The Curb Market, 
thousands of farmers to town sev- 
eral times a week, and the State 
capital ought to go together.” 

Control of the General Assembly, 
which meets Jan. 14, is conceded to 
Governor Talmadge. He was known 
as the ‘‘Farmers’ Governor’’ the 
| first time he was elected. Last year 
}he carried all but three of the 
State’s 159 counties. Many legis- 
lators ran on a platform supporting 
the Governor’s program, 

Two Georgia cities, Marietta, a 
short distance from Atlanta, and 
Macon, in the centre of the State, 
lost no time in informing the Gov-| 
ernor they wanted both the capital 
and the Curb Market. 


It would require a- constitutional | 


amendment to remove the cap- 
ital, putting the question up for a} 
vote of the people two years hence} 
at the next general election. 


SCHIEFFELIN PRAISES 
CITY ADMINISTRATION 


Reviewing Last Year, Citizens 
| Union Head Says 1935 Should | 


Show Memorable Progress. | 


Reviewing the activities of the ad- 
| ministration of Mayor La Guardia | 
during 1934, Dr. William Jay Schief- 
felin, chairman of the Citizens 


| Union, declared in an‘address over 
WEVD last night that there was no 
reason why 1935 should not be ‘‘the 
red letter year in municipal govern- 
ment of our generation.”’ 

Urging voters to ‘‘follow through 
and demand sound legislation and 
a new charter in 1935,’’ he pointed 
out that ‘‘eternal vigilance is the} 
price of liberty and of good gov- 
ernment.’”’ 

He praised the handling of city 
finances during 1934 and cited the 
reorganization of the Park Depart- 
ment as ‘‘a striking example of 
what city-wide planning and effi- 
cient management can do for all 
the boroughs.”’ 
| “The .average man 
| satisfaction the constant 
|ment in conditions affecting the 
health and happiness of all who 
live in the city,’’ he said. ‘‘We have 
cleaner streets, less smoke, less 
noise, more beautiful parks, many 
more playgrounds, and our beaches 
are free from garbage.”’ 

Referring to the State Legisla- 
ture, Dr. Schieffelin said that if all 
the constructive measures which 
the Democratic party has. deen 
|urging are put on the statute books 
|in 1935, “this year should be mem- 
orable for its legislative accom- 
plishment.”’ 


sees with 
improve- 





Ex-Premier’s Wife Honored. 
Wireless to THe New York Times 

MELBOURNE, Jan. 1.—Included 
in the New Year honors announced 
today was Mrs. Alfred Deakin, 
widow of the former Australian 
Prime Minister. She died Suaday, 
but King George had consented to 
the honor the day before her death. 
Mrs. Deakin was made a Command- 
er of the British Empire because 
of her work for soldiers. 





|may take a year. 
| the tree will die and will have to 
| be replaced by one of the seedlings 
|now growing in pots in the con- 


| present two 
| from the uppermost leaf axils. Each 


bringing | 


NINETY-FOOT PALM | 
IS IN BLOOM HERE 


Huge Tree in Botanical Garden 
Blossoms After 30 Years— 
Now It Will Die. 





‘GROWS 21,-FOOT TASSELS 


It Is First of its Species to 


Flower in This Country— 
Seedling to Replace It, 


After thirty years’ growth the 
huge sugar palm in the New York 
Botanical Garden has finally begun 
to blossom. 

The blossoming process, Dr. El- 
mer Drew Merrill, director of the 
garden, explained last night, will 
probably take several months and 
Then, he said, 


servatories. 

The palm, the top leaves of which 
now brush the ninety-foot dome of 
the main conservatory, was grown 
from seed sent here in 1904 from 
the Philippines. The seed had been 
selected and shipped by R. S. Wil- 
liams, a member of the staff of the 
garden, who was then on a collect- 
ing trip 

According to Dr. Merrill, this is 
the first time that this species of 
palm, known to botanists as the 
Arenga pinnata, has been made to 
bloom in the United States. At 
tassels are sprouting 


tassel is about two and a half feet 
long and is studded with: greenish 
flowers about an inch in diameter. 

The tassels, Dr. Merrill explained, 
will continue to grow until they 
reach a length of more than three 
feet, and others will appear down 


| the length of the trunk until they 


reach to within ten or fifteen feet 
of the ground. Then the tassels 
will begin to drop off and the tree 
will die. ‘ 

Natives in the Philippines obtain 
many products from the sugar 
palm. The saccharine sap, obtained 
in great abundance by cutting the 
spadices of the blossoms, is evapo- 
rated to make sugar. It is also used 


as the base for an intoxicating 
wine. 
The finer fibers of the tree are 


much used for making cordage as 
well as providing thatch for huts 
land material for baskets... The 
leaves of the palm reach a length 
of fifteen to twenty feet. 

| ‘In these palms,’’ Dr. Merrill 
said, ‘large quantities of starch are 
stored during the period of growth. 
When the tree blooms this starch is 
used to produce the blossoms, That 
is why the tree dies.’’ 


WHITEHALLIS BOUGHT 
AS COLONIAL SHRINE 


New Orleans Women Get Mary- 
land Estate From F. P. Garvan 
—Once Urged as ‘White House.’ 


Special to THE New York TIMES. 
BALTIMORE, Jan. 1.—Francis P. 
Garvan of New York has sold 


Whitehall, with about 100 acres of 


land, to Miss Ellen Henderson of 
New Orleans. She, with her sister, 
Miss Sarah Henderson, will, it is 
said, preserve the property as a 
shrine of Colonial times. 

The Baltimore chapter of . the 
American Institute of Architects 


has selected Whitehall as the most 
typical specimen of early Colonial 


|architecture in Maryland. 


Some years ago, after J. Wilson 
Leakin, a Baltimore real éstate 
man, left $200,000 to establish a 
Summer White House for the Presi- 
dent of the United States, it was 
suggested that Whitehall be bought 
for that purpose. 

“rancis P. Garvan said at his 
home in Roslyn, L. IL, last night, 
that the Whitehall estate sold by 
him to Miss Ellen Henderson of 
New Orleans, covers about 100 
acres. It is situated on the shore, 
five miles from Annapolis. The 
old mansion of fifteen rooms was 
built in the Georgian style in i730. 
Mr. Garvan declined to reveal the 
price paid for the estate. 


HOSPITAL FUND IS AIDED. 


$25,000 Gift From Davison Fund 
Received in $500,000 Drive. 


Receipt of a gift of $25,000 from 
the Davison Fund, established hy 





John D. Roekefeller Jr., and sev- 
eral other contributions from trus- 
tees of the Mary W. Harriman 


| Trust was announced yesterday by 
David H. McAlpin, president of the 
United Hospital Fund, The fund is 
asking for $500,000 for the support 


of free service in fiity*six- non- 
municipal hospitals. It reported 
having received $357,650 in gifts 


and pledges thus far. 

Other contributions Included -gifts 
of $500 from Mr. and Mrs. Theo- 
dore Whitmarsh, J. Aron, Francis 
H. Leggett & Co, F. Ambrose 
Clark, Howard Phipps, Harold S 
Vanderbilt and an anonymous 
donor 

Gifts of $250 were received from 
Mrs. Edward A. Kerbs, Cleveland 
E. Dodge, United Corporation, Har- 
old A. Ley, Mr. and Mrs. Henry 
Fletcher, William C. Breed and an- 
other anonymous contributor. 





BELMONT 
MANOR 
amd Go Chih 


OF, Old Man Winter is 


driving you desperate, drive 


and Mrs. | 


a few seconds| 


INVERURIE 
os , 


| 


him away by driving a_ golf 
on one of golf 
driving 
our 


ball our 


or in a 
carriage over flower- 
edged coral roads. Diving,« 
bathing, tennis—all outdoor 


sports, 


courses, 





American dollers buy full value here. 


For illustrated fokiers in colours, or res- 
ervations, consult your travel agency, or’ 


BERMUDA HOTELS INCORPORATED 


or address our hotel managers in Bermuda 





Dept. T, 500 Fifth Avenue 
(corner 42nd Street), New 
York.. PEs. 6-0665. 


044 WARM & BERMUDA now- 











PLANE SURVIVOR 





Brown, Aviator 
Says Ernest Dryer’s Skilled 
‘Mush Down’ Saved All. 


in Utica Few Days—Hambrook 
Takes Train to Capital. 





Adirondack forest Friday 


today by three of the 
from their beds in a hospital. 


can Airways pilot carried as pas- 


sen 
saying: 
‘“‘When we knew we were going 
down, Mr. Dryer rang the bell and 
he told me the left engine was out 
and the right one was acting up. 
When the ship hit the first tree, 
Ernie threw the 
switch to shut off the electricity 
“At the time he cut down the 
speed so that, instead of crashing, 
he caused the plane to ‘mush 
down’ in the woods and snow 


away from the plane and stayed 
away from it for five minutes to 
give it a chance to cool down (an 
added precaution in case of fire). 


tried to use the radio, but found 
the battery master switch was dam- 
aged. We couldn’t see to repair it 
that night and that’s why the radio 
wasn’t heard until next day.’’ 
Brown Leaves Hospital. 

Brown, who left St. Elizabeth’s 
Hospital tonight, sat between the 
beds of Ernest Dryer and Dale 
Dryer, who was the co-pilot. Robert 
Hambrook of Washington, the 
other passenger, left the hospital 
yesterday, but authorities of the in- 
stitution will keep the two Dryers 
under observation several days 
longer. 

The Dryers suffered fractures 
when the plane dropped, and, while | 
Brown had no bones broken, all} 
three were pulled down by hunger | 


and exposure before their rescue 
yesterday. 

The brothers are regaining their 
strength and today, with Brown, | 


spent what they called their ‘‘hap-| 
piest New Year’s.”’ 

A heavy snowfall last night al- 
most buried the damaged plane but | 
the American Airlines went ahead 
with plans to salvage the ship, if 
possible. 

As Brown discussed the crash he 
spiked a rumor. 

‘‘There’s been talk about one of 
us wanting or trying to shoot our- 
selves and we want to deny that,”’ 
he said. ‘‘We were never in that 
condition. 

“The first thing we did after 
finding the radio out was to or- 
ganize our camp. At no time were 
we frightened, but we realized the 


situation was serious and that we 
would get out only by using our 
heads 


‘‘We ripped part of the fuselage 
off and used it for leggings. We 
built a shelter out of saplings and 
fabric.”’ 

Ernest Dryer interrupted: 

“The hardest part of it all,’’ he 


said, “‘was trying to get sleep. 
We'd sleep for half an hour and 
then wake up-.so cold that we 
ached.”’ 


Prayers of One Get Credit. 


Brown explained they took turns 
trying to get sleep and watching 
the dark skies for possible rescue 
ships. 


There was one interesting 
thing,’’ he said. ‘‘Mr. Hambrook— 
a very religious man—started to 


pray there in the snow fifteen min- 
utes before the first ship found us. 
We all felt that it was the most 
convincing evidence of the power | 
of prayer any of us ever saw. | 

‘“‘We never gave up hope alto- 
gether and all the boys worked to- 
gether.”’ 

Dale Dryer said 
certain he ‘“‘never 
snow in my life.’’ 

Dr. J. B. Van Urk, who attended 
the men from the time of their res- 
cue near Hoffmeister, said: 

“Considering everything yo. boys 


but was 
so much 


little, 


saw 


came through, you can consider 
yourselves very fortunate to be 
here and in good condition.”’ 

He indicated that the Dryer 


brothers would be ready to leave to- 
morrow or the day after. 

“The only thing that saved them 
from pneumonia, if not worse,”’ 
said the doctor, ‘‘was the fact that 
the air, while it is biting cold up 
there, is clear and dry. If they had 
come down in a place of damp cold- 
ness He did not finish the sen- 
tence. 





Hambrook Takes Train. 


R. W. Hambrook, the Federal 
education official who was one of 
the four men rescued in the Adiron- 
dacks after a forced airplane land- 
ing, left New York by train for 
Washington yesterday. 

He had planned to fiy to the Capi- 


tal and then go to his home in 
Alexandria, Va., but the thick 
weather which forced cancellation 


at Newark on Monday night of the 


schedule in which he was flying 
from Utica continued yesterday 
morning and he made the trip by 
railroad 


KING’S SON IN HORSE RACE 


Duke of Gloucester Finishes Fourth 
in New Zealand. 


WELLINGTON, N. Z., Jan. 1 
(Canadian Press).—The Duke of 
sloucester, third son of King 


py 


year by finishing fourth in a horse 
race Marton Track near here. 
The Duke, riding Black Man at top 
weight in the Ladies’ Bracelet event, 


today celebrated the new 


roe 
veorge 


wus in the lead as the horses en- 
tered the stretch, but his mount 
‘ laitered owing to a slight lameness 
and dropped back. It was the first 


time a member of the royal family 
had ridden in a race in New Zea- 
land, 


PRAISES THE PILOT 


Passenger, 


HE LEAVES THE HOSPITAL 


But Dryer Brothers Will Be Held 


UTICA, N. Y., Jan. 1 UP.—How} 
Pilot Ernest Dryer’s quick reaction | 
to danger sent his lost Condor air! 
transport ‘‘mushing down"”’ into an 
night, 
thus saving four lives instead of 
crashing, was told for the first time 


survivors 
ignition master 


“Then we all climbed out and got | 


“We then went to the cabin and | 


| 3 of First 1935 Babies 


Have Jobless Fathers 





all of whom are unemployed. At 
12:01 A. M. a seven-pound girl 
was born to Mrs. Madeline Ter- 
rasi of 61 East Third Street, 


| 
| added burdens to their fathers, 
j 
| whose husband, Carlo, is an un- 


| employed baker. 

| Mrs. Agnes Coote of 606 Second 
Avenue became the mother of a 
| girl at 12:37 A. M., two hours 
after she had been taken to the 
| hospital by her husband, Patrick, 
| an unemployed chauffeur. The 
next arrival was an eight-pound 
| girl born to Mrs. Jessie Premak 
of 634 East Fourteenth Street, at 
12:56 A. M. Her husband, Frank, 
is also out of work. 


| Home for Aged at Gaffney 
|. at Risk of Their Lives. 


5 INMATES DEAD, 15 INJURED 


The first three babies born in 
Bellevue Hospital in 1935 brought 





CONVICTS RESCUE 32 
IN CAROLINA FIRE 


H. J. Brown of Boston, an Ameri- | 
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No White House Reception, 
But Fan Keeps His Record 





ARCHITECTS BACK 





in Selections Is Inimical to 
All Public Work, — 





WANTS CONTRACTS SPREAD 


Litchfield Asserts He 
Because He Believed Mayor 
Would Force Reforms. 


The proposal to eliminate political 
influence in the selection of archi- 
construction 
contracts which was urged on Mon- 
| day by Electus D, Litchfield, presi- 


tects for municipal 


(aa of the Municipal Art Society, 
aroused interest here yesterday 
among the architectural profession. 

Arthur Loomis Harmon, president 
of the Architectural League of New 
York, expressed agreement with 


ger, was the chief spokesman, | Plunge Into Blazing County | mr. Litchfield as to the desirability 


of eliminating political factors from 
municipal architecture. 

“Politics is a great drawback to 
city, State and Federal architec- 
tural work,” he said. ‘‘The archi- 
|tectural profession is frequently 
| judged by work done by politically 
appointed architects. However, I 


DRIVE ON POLITICS 


A. L. Harmon Says Favoritism 


Acted 





By The Associated Press. 


WASHINGTON, Jan. 1.—There 
year recep- 


was no public new 
tion at the White House today, 
but John W. Hunefeld, Waghing- 
ton painter, showed up as usual 
to shake the President's hand if 
he had an opportunity. 

“In case President Roosevelt 
changed his mind and decided to 
do some receiving, I wanted to 
keep my record clear,’’ he ex- 
plained on arrival. 

For many years Hunefeld was 
first in line at the new year re- 
ceptions held by Mr. Roosevelt's 
predecessors. The annual hand- 
shaking was discontinued by Mr. 
Roosevelt. 

Unable to see the President this 
morning, the painter exchanged 
greetings with White House po- 
licemen and then left. He said 
he would be back next year, re- 
ception or no reception, 


SHOUSE BOOK ASKS 





BUREAUCRACY CURB 





| System Is at Record Height, 


| He Says in ‘You Are the Gov- 
ernment,’ Out Today. 


Governor Blackwood Awaits Of- do not feel that in all cases politi-| 


cial Report to Act on the 
Heroism of Prisoners. 





GAFFNEY, §S. C., Jan. 1 UP.— 


Flames which horror-stricken wit- | 


|nesses were powerless to fight 
burned five aged men to death, in- 
jured fifteen and destroyed the 
$10,000 Cherokee County 
early today while convicts from a 
near-by prison camp made heroic 
| efforts to save the thirty-seven in- 
mates. 

The absence of water and fire- 
fighting equipment permitted the 
nineteen-room brick dormitory to 
turn into a furnace in near-freezing 
weather as enfeebled and bedridden 
men and women screamed and fell 
unconscious in the fire and bil- 
lowing smoke. 


A score of white and Negro con- | 


vict trusties, roused from sleep in | 
their bunks 500 yards away, plunged | 


|time and again into the depths of | 


the pyre. They saved thirty-two 
persons. | 
Prison camp blankets’ were! 


wrapped about the survivors to pro- | 
tect them from the damp cold. | 
Camp trucks brought the injured to | 
hospitals here, four miles from the | 
scene. 

The origin of the fire was still a/| 
question tonight but authorities said 
it started in the roof of the building 
which was the only one of the 
county home group to be destroyed. 

Authorities identified the dead as | 
Pink Young, 68; Tom Young, 73; | 
Wash Gregory, 70; Alf Morris, 70, 
and Ransome Franklin, 75. 

Rushed Back Into Flames. 


Dock Parris? one of the convicts, | 
said two who lost their lives rushed 
back into the flames after being} 
brought to safety. Parris, serving | 
a life term for murdering a mill | 
watchman in a quarrel growing 
out of the textile strike last Sep- 
tember, said the men acted as if 
they were crazy and that he knew | 
of no reason they should have filed | 
back to their death. | 

The fire was discovered about 3| 
A. M. by Mrs. Bez Blanton, wife 
of the county home superintendent. 
Mr. Blanton said he and his wife 
were aroused by a pall of smoke 
that seemed to fill every room. 
They began arousing the occupants 
while the convicts were arriving 
from their camp. | 

In a few moments the structure 
was a mass of flames and in a 
short while burned to the ground, 
leaving only the blackened shell of 
the brick framework. 

The uninjured rescued were 
housed in other county home build- 
ings near the dormitory, which was 
built ten years ago. 

At the hospital physicians said 
that the fifteen injured were suffer- 


Home | 


|cal influence has been the dominat- 
ing factor in the choice of archi- 
'tects for the city’s buildings. This 
is certainly not true of some of 
) the major buildings. 

| “It is not appropriate that a large 


'number of city contracts should go 
to any one architectural firm. I 
| believe it much better that such 
| work should be spread out among 
a number of architects. I believe 


fair, but careful study would have 
|to be given to the method.” 

Mr. Litchfield said that the Mu- 
| nicipal Art Society’s stand in the 
{matter had aroused _commendatory 
, comment. 

| ‘To avoid any misconstruction of 
| our attitude,’’ he said, ‘‘I want to 
| emphasize that no criticism was in- 
| tended of the present city adminis- 
| tration. On the contrary, I believe | 
that because of the character of our 
| Chief Magistrate he can be depend- 
ed upon to set up a more proper 
arrangement than was in effect 
heretofore. 

“My criticism was meant to be 
constructive and impersonal,’’ con- | 
tinued Mr. Litchfield. “‘Had I not | 
felt confident of Mayor La Guar-| 
dia’s support, the figures, which I | 
myself received only a short time | 
ago, would not have been given out 

‘Since Jan. 1, 1934, the system of 
appointment by Tammany favor | 
has gone out. It was an under- 
standable system. Until the present 
administration adopts, as it un- 





that it is possible to work out some | 
iform of eligible list that would be} 


| government, Jouett Shouse, 
| dent 





“ASSAILS ‘FLAGRANT WASTE’ 


But Head of the Liberty League 
| Attributes ‘Much of Good’ 
to the New Deal. 


Special to Taos New YorKk Times. 
WASHINGTON, Jan. 1.—The pres- 
|ent economic emergency has led to 
|the greatest development of bu- 
reaucracy in the history of this 
presi- 
of the American Liberty 
League, declares in a book, “You 
Are the Government,’’ which ap- 
pears tomorrow. 

Mr. Shouse, the announcement of 
the book asserts, ‘‘does not speak 
for the league, but presents his 
personal views on many questions 
of current interest.’’ But it is be- 
lieved that the volume unquestion- 
ably reflects the league’s attitude. 

Little, Brown & Co., 
lishers, say that Mr. Shouse criti- 


finds ‘‘much of good’’ in the pro- 
gram. 

In discussing bureaucracy he dis- 
claims a purpose to make a blanket 
indictment of the New Deal agen- 
cies, but declares there is grave 
danger that some will overstep 





doubtedly will, some system of 
selection based on professional | 
merit, architectural appointment 


proper bounds and that some will 





the pub-| 


cizes some New Deal features, but | 











MRS.NASH TESTIFIES 
BANDITTELEPHONED 


Widow of Prisoner Slain 
in Kansas City ‘Massacre’ 
Turns on 6 Co-Defendants. 








VOICE OF VERNE MILLER 


Fugitive Since Killed Assured 
Her She Would See Husband 
Soon, She Tells Jury. 





KANSAS CITY, Jan. 1 UP).—The 
smartly gowned widow of Frank 
Nash turned on the six persons with 
whom she is accused of plotting his 
rescue from Federal agents, 
gave evidence by which the govern- 
ment hopes to send them to prison 
for plotting the Kansas City Union 
Station massacre. 

Nash, whom she married under 


the name of George Miller, was 
killed with four officers here on 
June 17, 1933, as machine gunners 
sought to release him from agents 
who had arrested him at Hot 
Springs, Ark., and were returning 
him to the penitentiary at Leaven- 
worth, Kan. 

The witness is still under indict- 
ment on three counts of conspiracy, 
but District Attorney Maurice Mil- 
ligan has said the charges will be 
dismissed. 

Mrs. Nash (or Miller) created & 
minor sensation when she took the 5 
stand in the court of District Judge 3 
Merill E. Otis. She was the second , 3 
woman defendant to turn Federal i. y 
| witness, Mrs. Vivian Mathis, 
| known also as Mrs. Verne C. Mil- Pi 
ler, having pleaded guilty yesterday | Bm a 
to one count. She also was to be ‘ 
used to bolster the government’s 
case. 

Verne C. Miller, since killed by 
gang enemies, has been identified 
| as a machine gunner at the station. 





| Mrs. Nash told today of receiving a 
| long-distance telephone report from 
Miller in Joplin seven hours before 
the massacre. Miller had been on 

a reconnoitering trip to the — 
and telephoned her from there. 

“Don’t carry on like that,” she | 
testified that Miller told her, ‘‘You’ll | 
see ‘Jelly’ (Nash) again soon.”’ 

Mr. and Mrs. Herbert Farmer of | 
Joplin, Mo., in whose home she| 
|was waiting when she received 
| Miller’s call, eyed her coldly as she 
‘told her story. They are two of 
| the defendants. The others are Mr. 
jand Mrs. Richard Tallman Galatas 
of Hot Springs, Fritz Mulloy, Kan- 
}sas City night club owner, and Louis 
Stacci (or Stacey), a Chicago fill- 
ing station operator. 

All the remaining defendants, ad- 
|mitting the series of telephone 
|ealls, have declared through coun- 
| sel that they did not know Nash 
|was an escaped convict and as- 
isumed that he had been arrested 
/}on some minor charge. The calls, 
| their attorneys told the jury yester- 
| day, were made in an effort to in- 
sure bail for the prisoner. 
| Defense attorneys have sought to 


Recovery Drives a 


New Automobile... 





can only follow the rule of ‘catch-| remain after their usefulness is| develop the idea that the gunmen 


as-catch-can. 


NEW YEAR’S VOWS | 
HELD UN-CHRISTIAN. 





Attack on Good Resolutions 
Wins Debate Before Charch | 


Audience by Vote of 60-30. | 
It is not worth while for a Chris- | 





tions. This decision was reached by | 
a vote of 60 to 30 by the audience | 
at a debate on New Year’s resolu-| 
tions held last night by the New 
York Youth Christian Centre at the | 
Calvary Baptist Church, 123 West 
Fifty-seventh Street. 

Lloyd T. Bryant, director of the 
centre, presided. The meeting was 
opened by an invocation and hymn- | 
singing. ‘‘The Devil is mad and I} 
am glad;*he’s lost a soul he thought | 
he had,”’ the congregation sang to 
the accompaniment of a saxophone, 
a guitar and a mouth-organ, the 


passed. 

He says he wants his book to 
“contribute toward the preserva- 
tion of the essential precepts upon 
which the nation was founded and 
through which our people have en- 
joyed privileges unequaled else- 
where.”’ 

Speaking as former chairman of 
the Democratic National Executive 
Committee, the author ‘expresses 


regret that there is basis for the| 
charge that his party has violated | 


the pledge in the platform of the 
last convention to make an imme- 


|tian to make New Year’s resolu-| diate and drastic reduction of gov- 


ernmental expenditure.’’ 


Thirty agencies, nearly all respon- | 


sible to the President, have been 
created since the passage of the 
Economy Act, he says, adding: 
‘“‘Bureaucracy has flourished as 
never before. There is a greater 


| overlapping of functions than at 


any stage in the history of our gov- 
ernment. Waste and inefficiency 
are flagrantly in evidence. The 
average citizen is utterly bewil- 
dered by the multiplicity of bu- 
reaus, administrations and boards. 
The subject of government reor- 
ganization again deserves attention. 
In the reorganization which must 


ing in varying degrees from expo-| /@S8t two being played simultaneous-| take place there will be greater 


exhaustion and near-suffoca- 
They were 


sure, 
tion but would recover. 
mostly aged women. 

L. F, Allison, prison camp fore- | 
man, who lauded the work of the 
convicts, said there were no facili- 
ties for fighting the flames and that | 
‘‘the only thing we could do was to! 
let her burn.”’ 

Toward mid-morning, convicts re-| 
covered the bodies of the five dead, 
and while funeral arrangements 
were being made the authorities 
went forward with plans for an in- 
vestigation. 





Will Act on Convicts’ Heroism. | 2!! 


COLUMBIA, §S. C., Jan 1 UP).—| 
Governor I. C. Blackwood said to-| 
day that while he had no official 
information of the heroic action of 
convicts in saving inmates of the, 
Cherokee County Home from a fire 


| showed. 


| nah, Solomon, Daniel and Paul had 


ly by the same man. 
The subject of the debate was: | 
“Is it worth while for Christians to 
make New Year’s resolutions?” 
Mr. Bryant called for a vote on} 
the issue before the debate started, 
but the result was not announced ! 
till afterward. 
Daniel Fuchs, 
Interdenominational Committee of 
Young Laymen, upholding the af-| 
firmative, made _ three points. 
First, that ‘‘the Bible does teach | 
that good resolutions are. worth | 
while for Christians.’’ Jacob, Han- 


president of the| 


made good resolutions, he} 





Second, ‘‘the greatest Christian | 
heroes have made good resolu-| 
tions.’ He instanced Martin Luther | 
and Dwight L. Moody, whom he} 
called ‘‘the greatest American that 
ever lived.’’ And third, ‘‘there are 


need than at any previous time for 
the checking of the powers of bu- 
reaucracy.’’ 

He declares that the budget must 
be balanced as spon as possible. 


BUSY PROGRAM IS SET 
FOR NAVY AIR FORCES 





| First Project, to Start on Friday, 


Will Involve Flight Over Carib- 
bean by 3 Plane Squadrons. 


SAN DIEGO, Calif., Jan. 1.— 
Navy traditions for long-distance 
flying which date back to the first 
successful crossing of the Atlantic 
will be carried on without any 
slackening of spirit, under the com- 


that cost five lives, he expected to| yworth-while resolutions for Chris-|™mand’of Admiral A. W. Johnson. 


receive a report and take appropri- 
ate action soon. 

‘‘No report has reached me of the 
matter,’’ the Governor said, ‘‘but I 


expect to hear from local officials, | 


and it is very probable that some 
recommendations may be made in 
behalf of the convicts who risked 
their lives in the rescue work. I 
shall consider these when they are 
in order."’ 


HOTEL IS FIVE YEARS OLD. 


Huge Birthday Cake and Reception 
Mark Observance at New Yorker. 


A T-foot 300-pound illuminated 
birthday cake to celebrate the fifth 


anniversary of the operation of the 
Hotel New Yorker was displayed in 
the lobby and apportioned among 
the guests yesterday prior to a re- 
ception held in the ballroom, 

The cake, decorated with icing 
rosettes, was three weeks in the 
making. It attracted a. continual 
stream of persons inside and out- 
side the hotel. Ralph Hitz Jr., 
9-year-old son of the president of 
the hotel, served the cake to guests 
and visitors. 

Among those who attended the 
reception were Albert Goldman, 
acting postmaster; Harvey D. Gib- 
son, president of the Manufacturers 
Trust Company; Thomas D. Green, 
president of the American Hotel 
Association, and George Elkins of 
Beverly Hills, Calif., who flew 
East to spend New Year’s Day in 
New. York. 

Mr. Hitz will give a dinner today 
to the 150 members of the five-year 
club of the Hotel New Yorker staff 
and a ball for its 2,000 employes. 


| tians.’’ He named four, studying 
the Bible, getting closer to the| 
|Lord in prayer, witnessing to} 


others of the power of Jesus Christ, 
and letting the Lord have every- | 
| thing in our lives. 

| Samuel J. McBurney, president of 
| the Metropolitan Students Christian 
| Fellowship, upholding the negative, 
also made three points. First, he 
said: ‘‘The word resolution is not 
to be found in the Word of God. It 
is not mentioned once in the entire 
| Bible.”’ 

| ‘‘My second point,” he said, ‘‘is 
|that New Year’s resolutions are 
| based on pagan and idolatrous rites 
handed down by the Babylonians | 
|} and the Romans. God doesn’t want | 
us to make New Year’s resolu-| 
tions.”’ 

His third point was that it is the | 
| duty of a Christian ‘‘to cast every-} 
|thing upon the Lord’’ whereas a/| 

New Year's resolution implies that | 

you determine to do something by | 

your own will power. 

Then came the voting. Mr. Bry-| 
ant announced that the negative! 

had won and revealed that before 
the debate the audience had voted | 
exactly the opposite—52 to 28 in 
favor of the resolution. 





Fined for Police Fallen Arches. 

ATLANTA, Jan. 1 (P). — Explod- 
ing firecrackers under a policeman| 
is disturbing the police as well as! 
being of no aid to fallen arches, 
Judge John L, Cone said today in 
levying a $12 fine against a New 
Year's celebrant. ‘‘We can’t toler-| 
ate such a thing,” said the judge. | 
‘Enough of our policemen have fal- 
len arches without the aid of fire- 
works.” 


These newest long-distance ven-| 


tures will take base-force seaplanes 
of the United States Fleet into the 
Caribbean Sea and to the Hawaiian 
Islands. 

Sailing from here on Friday for 
the Canal Zone, Admiral Johnson's 
flagship, the U. S. S. Wright, will 
act as mothership to three patrol 


squadrons on a flight which will| 
These | 


encircle the Caribbean Sea. 
squadrons, VP-2, 
are commanded by Captain Ernest 
D. McWhorter. Lieutenant 
mander Rica Botta, of Hawaiian 
flight fame, commands Squadron 2; 
Lieutenant Commander G. L. Com- 
po, Squadron 3, 
Commander G. E. Short Squad- 
ron 5. 

The Wright will meet the sea- 
planes at the Pacific entrance of 
the Panama Canal. From there the 
Wright and plane tenders Garnett, 
Teal and Lapwing will go to sta- 
tions among the West Indies. The 


| planes will cover most of the West 


Indian aréa in a month of practice 
flights before returning to the Canal 
Zone March 1. 

Immediately after the Caribbean 
expedition the Wright will go to 


Pearl Harbor to act as tender for | 


Patrol Squadrons 1, 4, 6, 8 and 10 
on a flight around the Hawaiian 
Islands to Midway Island, a cable 


station about 300 miles northwest- | 
Details of this | 


ward of Honolulu. 
hop will not be revealed until after 
approval by the Navy Department. 

The San Diego patrol wing, Ad- 


miral Johnson said, will remain at! 


North Island until next June when 
the fleet manoeuvres are scheduled 
to begin in the triangle formed by 
Hawaii, Alaska and the North 
Pacific Coast. 


VP-3 and VP-5,| 


Com- | 


and Lieutenant} 


'who ambushed the officers were 
| seeking to assassinate Nash rather 
| than to liberate him. 

Nash and the four officers were 
the victims of a fusillade which, the 
government charges, was fired by 
Miller and Charles (Pretty Boy) 
Floyd, both now dead, and Adam 
Richetti. 

Mrs. Nash tonight told the jury 
she feared fon her life in ‘‘telling 
the truth.’’ Over strenuous defense 
| objections, she declared that she 
had not told the truth previously 
because “‘I would implicate these 
people. I feared I would be done 
| away with.”’ She testified that when 
she came to Kansas City in October 
to testify before the Federal grand 
jury she was kept in jail at Kan- 
sas City, Kan., at her own request 
for her protection. 


NEW EMANCIPATION 
| JS URGED ON NEGROES 


| Organization Here Calls on Them 
| to Cast Off Domination by 
| Other Racial Groups. 


‘The eyes of the nation are on the 


New York Automobile Show, which opens Satur- 


day at Grand Central Palace. Here the country 


will have its first chance to view the new models, 


the advances in design, construction and comfort, 


the automobiles with which a courageous industry 


seeks to lead the year’s procession toward ultimate 





| 
| The emancipation of Negro mem- | 


| bers of their respective communi- 
ties from the domination of other 
|racial groups was advocated yes- 
terday by speakers at an anniver- 
sary meeting commemorating the 
| freedom of slaves during the Civil 
War, held under ths auspices of 


the Sons and Daughters of North 
Carolina, Inc., at the Imperial Elks 
| Auditorium, 160 West 129th Street. 
| Members of this organization, 
founded more than ten years ago 
by former residents of North Caro- 
lina living in this city, joined with 
community leaders from Harlem 
and neighboring areas in discus- 
sing the accomplishments and fu- 
ture prospects of Negroes through- 
out the country. 

The Rev. J. W. Robinson, pastor 
of Christ Community Church in 
Harlem, spoke at the close of the 
afternoon session of the failure of 
the Negro people to support cele- 
brations dealing with matters per- 
taining to their own progress, in| 
their desire to join with other 
racial groups. 

Conditions among the Negro resi- 
dents of Harlem were discussed by 
| the Rev. William Lloyd-Imes, min- 
ister of St. James Presbyterian 
| Church, 141st Street and St. Nicho- 
las Avenue. Giving credit to the 
church organizations for develop- 


recovery. 
News of the Automobile Show 
| will be featured, and abundantly illustrated, in 


next Sunday’s issue of The New York Times. 


| 


Automobile makers will‘use this issue for im- 


portant announcements. 








For nineteen years the automo- 


tive industry has made The New York Times its 


principal medium in New York. {n December, as 


jing communit leadership, Mr. r : 
Ines denounced the investments of through 1934, The New York Times led all other 


places, liquor and gambling resorts 
of the community, which are detri- 
mental to the progress of the race, 
Others who took part in the pro- 
gram were Ransom B. Bennett, 
president of the organization, who | 
presided; Dr. J. W. Brown, pastor 
of Mother Zion Church; Dr. JuNa 
Coleman-Robinson, who discussed 
the progress of Negro women since 
the emancipation; Dr. James Ed- 
ward Bell of Provident Hospital, 
Baltimore, and Fred Odems, presi- 
dent-elect of the organization. 


Manhattan newspapers in volume of passenger 


car advertising. 





Girl Suicide !dentified. 


The body of a young woman who 
apparently committed suicide on 
| Monday by drinking poison in the 
Inwood Hill Park in Washington 
Heights, was identified yesterday 
}at the Bellevue Morgue by Harry 
| J. Forman of 78-49 81st Street, Glen- 
dale, Queens, who said she was his 
sister-in-law, Betty Romberg, 22 | 
years old, a student at the Wyckoff 
| Heights Training School for Nurses 
in Brooklyn. Mr. Forman said he | 
knew of no reason why Miss Rom- 
berg should end her life, 


Che New York Cimes 


Net paid sale averages 470,000 weekdays 
and 730,000 Sundays. 


A A LT ACTER AS 6 ee RR ener 


~ . . 


PO oe te ct th 














é 
3 





com fee eemesen 


a RRR ym 

















































































TI 
js 
st 


Displays 
to Win 
85,06 


HOWELL 


Scores T 
67 Yar 
First i 


stati 


rst dows 
Ae gained 
Forws pas 
Forwards go 
Yards gaine« 
Forwares in 
Number of p 
*Distance © 
Run-back of 
Opponent’s : 
Ppenaities - 
Yards jost, ; 


Stanford—© 
Delien 49. A 
Alapania— 
anovich il 4 
eFrom line 


By 
PASADE 
Aerial siei 
power on 
85,000 exci 
demain w 
stanford 
The visit 
ths greate 
passing %* 
nistory of 
in the Ros 
nothing 
drive of t! 
the ball 
the recor 
Stanford 
breath 
amazing 
out of 
for a tot 
With t! 
geven-ya! 
by Millard 
counters © 
sible DV +, 
overhead 
The capa 
for the | 
attendan 
season 
cheered 
pass rignt 
ceivers 


Pa 


half of hi: 
not merel' 
be remem! 
Every Star 
of him 
he reca 
poised I 
There w 
do abs 
as he 
afternos 
fourth 
and 
His rece 
passes 
there f 
To ‘ 
did s 
Alat 
ond 


length of 
The Red 
most repe 
The big 
Bspotted w 
every Sou 
the 2,500 
came all 
cheer 
whooped 
the band 
The fir 
Cardinal 
Alabama 
and lost o 
H ywell's 
deep in t 
posts sav 
and ther 
erners the 
Stanford 
heat and 
erated, fa 
touchdow! 


Alat 


Alabam: 
first perk 
under wa 
and the 
there to 
Stanford 
touchdow 
the canvo 
Alabama 
missed ar 
but not f 

The Cri 
off, mare 
line and. 
three pla: 
take the 
given up 

On the 
made his 
the third 
lost the | 
ing Sout 
touchdow 
Out givin; 

Althoug 
downs, 1 
more gro 
and rush: 
power ¢ 
Vantage, 
an edge j 
Punting s 
227 and A 
All the fu 
the ball e 
by either 

Alabam 
eutcheon 
tories an 
ing for t! 
Bowl, ha: 
tied ane 
eight yea: 










nthe 
atur- 
intry 
dels, 
fort, 
istry 


nate 


how 





SPORTS THE 





NEW Y 


ORK TIMES, WEDNESDAY, JANUARY, 


—————— 2, 1935. SPORTS L 
EN YORK TIMES, WEDNES 





17 








Thrilling 22-Point Second-Period Drive Marks Alabama's Rose Bowl Victory 


(BAA DEFEAT 
TANFORD, 2910 13 


Displays Great Aerial Attack | fri, ...-------9.B.0022.* sluts 


to Win as Record Crowd of | rorwicn i ceene-R Hessecpves Hamilton 
95,000 Fans Looks On. 


SCORE BY PERIODS. 


STERNS ES. | ? 
| 
| 


ALABAMA (29), 


ROS RRR Er erg: 
STANFORD (13), ee ee ee 





Hutson .,.. LE M S| 
vebdivesass Es esesessess Moscrip RP Og: C 
Whatiey erereecss- Le Tie seccecte Reynolds : © , 


eeee totes LG. eesmesemees, Adams 


fee weeeeee CO, 


ttoeemeceeses Muller 


Morrow ... seme RG. cemesess. Rouble 
— +2 tose bee ees SRR cp v6.0 ow Callaway 
CPUEE. ves wimeue RRB. os cov evece Topping 


Grayson 





DOUOIES, 0. concn eosess 
Stanford ee ate % $ 3 
——$$—$__—_——. Touchdowns—Howell 2, Hutson 2 - 
| fon, Van Dellen. aeiela g0al—Smith’ joo 
g é oints after - 
HOWELL is PACE-SETTER | Moserip (placements). ee on. 
| Substitutes—Alabama: Ends. H Walker 
|Gandy, J. Walker; tackles, McGahey, Bas. 
i jEnasds, Danuletti, Pe = bald 
| A. e; centre, Dildy, Moye; 
j back, Campbell, Goldber, ; * R 
| White, Stapp, Boozer. tanford: Ends, 
Monsalve, Smith, Scnott, Trompas; tackle, 


Lettunich; guards, Callahan, W 3 

j » Ce n, Walton, Black 

;centre, Brandin; quarterback, : 
4 


Peters, Dahikamp, 
quarter- 
halves 


Scores Twice, Once on Run of 
67 Yards—lIndians Strike 


First in Rose Bowl Game. 


Alabama-Stanford Line-Up. 


Maentz; halves, Reisn 3 
Andoeeie 8, er, White; fullback, 
Referee—Bob Evans, MIllik 
Cort Majors, j — 
Phillips, Georgia Tech. 
Ducote, Alabama Poly, 

15 minutes each. 


Umpire~ 

California, prcneeman ~C . M 
eld jud 

STATISTICS OF THE GAME. Time ine i J. 


Alabama. Stanford. 
12 














' - 4 
First down® +... 204 
Yards gained ru 
rare id passes 23 /ment of Roses victories have been 
Fors ds completes sg ( | Scored at the expense of Washing- 
vs ds gaines. Spied Dy i rw Washington State and Stan- 
Nu pues. « — 
‘oiance of Punts. Saran’... 734 | , Howell, doing everything a foot- 
Ran-Pechs fumbles recovered. 0 4 ball player is called on to do, was 
PEngItde® «sss esac reser sere es a is the outstanding player on the field. 
Yards lost, penalties ......... He passed, ran, kicked, intercepted 
Individual Yardage. | : , f 

oe Graveon $8, Hamilton: 80, Van | P&sses, backed up the ends and 
_ Stanford—~Graysom tackled in the open. Howell gained 
Det pamma—- Howell 111, Angelich 23, Demy-/ 111 yards rushing. 

: 11, Boozer 24 


Grayson confined his activities to 
running in the main, but he did a 
great job of that, getting 98 yards 
during the game. 


» line of scrimmage, 








By The Associated Press. 


PASADENA, Calif., Jan. aT The game showed the packed 
Aerial sleight of hand met football! stands some great end play. Hut- 
power on the ground today and’! son and Bryant were better offen- 
$5,000 excited spectators saw leger- ae than defensively but ‘they 
jemain win as Alabama defeated | played well enough on defense and 
sanford, 29 to 13. pony. gue oes See ane were 
The visitors from the South put on | tional puse-cotehing* of eer 


th) greatest exhibition of forward | Monk Moscrip Was a Stanford 
seen in the twenty-year | defensive star throughout, his only 
of the annual competition | mispley coming when Howell ran 
by a as the Stanford player | 
slipped trying to get cl 
nothing to match the tremendous | (ree the aes. Larch Rowe, 
drive of the losers, but they tossed | at guard, played a great game for 
the ball with an accuracy that left | the losers. 


record-breaking crowd —and 


¥ , 
asta eae’ 
&, 
° 
passing f 


history 


in the Rose Bowl. The winners had 


the Blocking Backs Applauded. 

Stanford players — gasping for! The unsung heroes, the blocking 
breath. The Crimson compiled the | hacks, Riley Smith for ’Bama and 
amazing record of completing ten| Bones Hamilton for Stanford, con- | 
cut of thirteen attempted passes | tributed some great work and the} 
for a total of 216 yards. crowd, usually reserving its cheers | 


With the exception of one sixty- 
en-yard sprint for a touchdown 


|for the ball carriers, gave them 
both big hands. 
| An Alabama fumble gave Stan- 


Millard (Dixie) Howell, all the 


e by the astonishingly effective | first period. Joe Dem-vanovich 
rhead attack. | dropped the ball when tackled and 
1e capacity crowd, a new record | Keith Topping fell on it on the Ala- 
for the Rose Bowl, and the largest | bama 27-yard line. 
attendance of the current football! Grayson ran to the 20-yard line 
season, first marveled and theti|/and Buck Van Dellen picked up 
cheered as Howell threw pass after! eight yards on the next play. A re- 
pass right into the hands of his re-| verse, Grayson to Hamilton, moved 
ceivers. principally Don Hutson, | the ball to the 5-yard line and Gray- | 
Paul Bryant and Jim Angelich. | son then plunged to the 1-yard line. 
Grayson went over for the first | defeated their Eastern cousins by 
j} touchdown of the game and Mos-/ 19 to 13 today in the tenth annual 


crip added the extra point with a_| East-West charity football game 
placement. Se : 3 : 


| 

Alabama came right back to score 
without giving up the ball. Howell 
|ran the kick-off 24 yards to the 45- 


Be 
by | 

counters were scored or made pos-| ford a chance to score late in the 
sibl 

ove 


By The Associated Press, 


An Ace Sharpshooter, 





Howell scored two touchdowns, 
half of his team’s total, but it is] 
t merely as a runner that he will 
be remembered in the Rose Bowl. 
Every Stanford supporter wil! think 
of him as an ace shapshooter when 


set, the Western warriors scored 
three touchdowns in the first half 


he recalls his standing with a ball | yard line and on the next play|and romped off the field at half! Monahan, 
poised for flight. paced to Hutson on Stanford’s 27.|time with a 19-to-0 margin. 

ere was nothing Stanford could | on ors next play, a pass, Howell to; The tallies that rolled over in the 
4 bout Howell’s deadly pitching Angelich, placed the ball on the| opening two periods proved suffi- 
threw strikes most of the 16. An end-around play lost five! cient to stave of a second-half rush 
Not until late in the | ¥2rds and Howell passed to Bryant | by the inspired Eastern stars, who 
fourth period was one intercepted, |°" the 5-yard line. |came back after the mid-game rest | 
en the passer was rushed. Howell dashed over the goal line|to sweep the Western players off 


ceivers caught many of the for the touchdown on the next play, 
es on the run, but the ball was | >Ut Smith’s try for the extra point 
by a placement kick failed. 


the e for them most of the time. | 
» complete a busy day, Howell} Howell Runs 19 Yards. 
On the next kick-off, Stanford/the finest display of all-star foot- 


did some sensational punting. 
| kicked over the goal line. On the| pall this stadium has seen. 


Alabama won the game in a sec- 
ond period packed with enough ; 
| first play from scrimmage, Howell 
;ran 19 yards and then passed to| Helped by Blocked Punt. 


ion for a dozen football games. 
Hutson on Stanford’s 32-yard line. From the time Jim Barber, tackle 


feat into stunning victory. 

Some 55,000 fans, the largest 
throng ever to witness the yearly 
New Year’s Day classic, thrilled to 


Stanford was ahead, by virtue of a 





first-period touchdown, when with-| ; . Ua 
out warning the game exploded in | Howell made two yards and then|from the University of San Fran- 
Indians’ faces. In fifteen min-| P@58¢d to Hutson on Stanford’s 5-| cisco, snatched up a punt blocked 
the lads from Tuscaloosa piled yard line. Hutson fumbled when | by his team-mate, Ray Fuqua, right 
 noints—three touchdowns and tackled but Bryant recovered.|end, and ran 23 yards to a touch- 
a field goal Howell lost two and Smith then! down, the encounter was filled with 


dropped back to the 20 and kicked | 
a field goal from placement. 


Fail to Stop Grayson. thrills. 


Grayson's driving power Stanford again kicked off and/into new pages of gridiron glory, 

v the big cog in Stanford’s offen-| Howell ran to the 26-yard line.| added the second touchdown in a 

§ i the visitors never were | Angelich ran to the 33 and Howell| spectacular run of 72 yards with a 
to stop the big boy with the/|then broke away and ran 67 yards | punt return. 

e legs. They slowed the;|for a touchdown, finishing the | The 148-pound quarterback from 


i (Ore.) youth up from time | sprint with no Stanford man near/the University of Southern Califor- 


but they did not stop him.|him. Riley Smith kicked the goal. | nia won the applause of a huge 
d showed that the old foot-| With a minute to play in the! crowd by out performing the great- 
ige that touchdowns cannot/ second period,» Riley Smith inter-| est collection of All-America repre- 
de on running plays the/cepted a Stanford pass on Stan-| sentatives and near-greats ever as- 


wrong.|ford’s 46-yard line. On the next 
play Joe Riley passed to Hutson, 
who caught the ball on the Stan- 
big rose-decorated stand was|ford 30-yard line and ran for a 
fpotted with volunteer alumni from | touchdown. Hutson missed the 
1 State. They helped | goal. | 
Alabama supporters who| Stanford took the kick-off to open | 
way from home a. the third period and marched | 
‘ the Crimson victory and/straight to a touchdown. Grayson " 
up after the game aS|ran to the Stanford 33-yard line.| Averts an East Touchdown. 
played ‘‘Dixie.’’ Hamilton ran to the Alabama 48/ Once he nabbed Izzy Weinstock, 
period was far more|and Van Dellen went to the 41. | big fullback of the East, from Pitts- 
Cardinal than Crimson. At the start|Grayson on a sprint around right| burgh, by one leg when the latter 
ball only twice} end was chased out of bounds on|had broken away and appeared 
n its two running ao ithe 22. | headed for a touchdown. He made 
ell’'s booming kicks rom | E ;}Many more timely stops before he 
deep in the shadow of his own goal | Reverse Brings Results. lleft the field with cheers of thou- 
} saved his team temporarily; Van Dellen smashed through the | sands ringing in his ears. 
and tl 1 fumble gave the West-| line to the 16 and Grayson made 4| [pn the second period Halfback Cal 
é e ball in scoring territory. | first down 12 yards from the goal. | Clemens of U. S. C. grabbed a pass 
Stanford at once turned on the/|A tricky reverse play, Van Dellen|that had bounced from hand to 
j he power was gen- carrying the ball, brought Stanford | hand before it came to him. Frank 
erated, fast and furiously rode to a|another.touchdown. Moscrip missed Sobrero of Santa Clara; in at half- 
t " | the goal. | back, threw the leather. Felix Pen- 
The last "Bama touchdown came/ ping, end, from St. Mary’s, tipped 


sembled under the Eastern banner. 

Mired with his alma mater the 
last season in a disastrous year of 
play, Warburton not only returned 


was all 
it once and al- 


of the field 
iskins did 


most repeated. 


eve - ther? 
his blocking and tackling tactics 
were of an amazing nature. 


Car ¢ the 


na had the 


Charging into the fray at the out- 


to the limelight with the most daz-| 
zling individual run of the game but | 





SAN FRANCISCO, Jan. 1.—Rising 
to heights that overshadowed the 
brilliance of a host of All-America 
opponents, Western gridiron stars 


their feet and threaten to turn de- | 


Little Irvine Warburton, scooting | 


Sn bean 








ae 





Pay 


Times Wide World Photo, 


Dixie Howell, Alabama back. 


West’s Eleven Stops 
Before 55,000 Onlookers on Coast 


Warburton’s 72-Yard Return of a Pant Highlight of Victors’ 
Performance in Charity Game—Losers, Trailing by 19-0 
at Half, Thrill Throng by Impressive Comeback. 








East, 19-13, 


STATISTICS OF THE GAME. 
West, East, 
First GOWNS ...-+se+eeevee ewe § 8 
Yards gained rushing....+.... 93 105 
Forward passes ....+++ coovee AL 25 
Forwards completed ....«se«-. . 8 6 
Forwards intercepted by..... 4 1 
Yards gained, forwards...... 38 83 
Punting average .......-e06s 37 37 
Average yards, punts returned 14 7 
Opponents’ fumbles recovered. 2 2 
Yards lost, penalties......... 30 0 





touchdown. 

| blocked. 
Spectators who felt the Eastern 

cause was hopeless as the game 


turned into the last period found 
|new thrills and another touchdown 


|drive, culminated by a twelve-yard 
pass from Quarterback Miller Mun- 
|jas from Pittsburgh, ito Joe Bog- 
danski, end, from Colgate. The lat- 
ter snagged the oval over the line, 

Weinstock booted the ball through 
from placement to put his team a 
single touchdown behind after trail- 
ing so hopelessly in the first half. 

The closing minutes of the game 
were the wildest of the afternoon, 
with each side tossing laterals with 
| abandon and mostly poor aim, Each 
recovered fumbled laterals several 
| times to nip scoring threats. 

In the first half it appeared the 
West was headed for the most one- 
sided victory since they inaugurated 
the benefit for the Shriners’ Crip- 
pled Children’s Hospital. 


Westerners in Control. 


Coached by Percy Locey of Den- 
ver and Orin Hollingbery of Wash- 
ington State, the Westerners were 
complete masters then. The East 
did not make a first down until well 
into the second quarter. 

George Theodoratus, guard from 
Washington State, and Clemens 


ment in the first half. 
In addition to Warburton 
Clemens, Paul Sulkosky, 
from Washington, 
Western back field. 
For the East, Shepherd, 


and 


starred in the 


in brilliant performances during the 


| second half. Bogdanski had a great | 


day at end. 

Coaches Andy Kerr of Colgate 
and Dick Hanley, former 
western leader, co-coaches of the 
Eastern squad, were disappointed 
with the game’s outcome, They 
pointed out that if their charges had 








did in the second, the score then 
would have been a different story. 
The victory made it seven for the 
West to three for the East. 


Alabama Starts Rolling. |in the final quarter, Francis inter-|;+ > did an Easterner. Clemens| 22¢ ne-up: 
na didn’t get started in the|cepting a pass to take the ball| was outside the scramble. The ball | WEST (19), — EAST (13). 

i but the second found it | from Stanford on Alabama’s 26 late |} opbed in his way and he stepped erie ie mtate Le: pe eereom, Minn. 
Howell started passing|in the third period. Howell made|; yarq over the line. Fuqua added | Mucha, Wash. ...L.G.... Hantwig Bae 
bama receivers were | Mine yards in two plays and then a the extra point. | Romerene. San Fr..C..Akerstrom, Colgate 

ca his throws. The| penalty for roughing Howell gave| warburton’s run came near the| Barber, San Fran RT. Bonne MiinS 
cheers over the first|Alabama 15 yards for which it| oioge ‘of the opening quarter. He | Fuqua,’ Methodist:R.E.\Bogd’ski, ‘Colgate 

e still echoing from | didn’t have to work. raced along the sidelines through | Sverburton. 6. cree geet: sfmniee, ee 


tside the Bowl when 


Angelich ran to Stanford's 44 45/the entire Eastern eleven, ducking | Ciemens, 8. Calif:R.H||Shepherd. W. M. 


red The goal was | the period ended. ; |and dodging like a man on springs. | N'lini, St. Mary’s.F.B.,.Weinstock, Pitt. 
ed and Stanford held its lead| Howell failed for the second time The East came out fighting after | SCORE BY PERIODS. 
t for ' in the game to complete a pasS-/the half and for the two closing| west ............. aie 232 7 ~ 8° efits 
( took the next kick-|Alabama was caught —s — | periods dominated the play as much | East innehde ie. © 2 eee 
off ’ down + ive-var enalized to its own . owe s had the West in the first part| Touchdowns—Shepherd, Bogdanski, Bar- 
i down to the five-yard | P a P ber, Warburton, Clemens. Points after 


passed to Hutson on Stanford's 30) of the game, 
‘y8, kicked a field goal to| @md he went on over the goal line.| Prom their own 46-yard mark the 
“Ss tne te which never was|5mith kicked the goal and the| wasterners smashed over a touch- 
stv scoring was over for the day. |down just as the third quarter 
next kick-off Howell ‘ neared its end. Bill Shepherd, half- 
kty-seven-yard run on ‘RIDER TRIUMPHS, 52 TO 31./ back from Western Maryland, 
and Stanford had | | whipped the ball to Pug Lund, Min- 
|nesota back-field ace, for a 13- 


when Stamford stopped | 














@ight 


game and the amaz-| pogsj EB ay , 
Sout /Rossi and Tramantan Excel In| oi n, It put the ball on the| Sulkosky. 
torehe  erners bad scored two yare gam. P Referee—Price, California. Umpire—Boles, ; 
"Gowns and a field goal with-| Victory Over Wheaton Five. | West s 39, and on the next play Minnesota. Field Judge—Yoder, Carnegie | going 
ou t » the ball i po nT rE aS |Shepherd banged through the line! Tech. Linesman—Kelly, Wisconsin, 
Alt he a woe ; Special to THE New York TIMES. | | 
downs ig ¢ anford led in first! RENTON, N.-J., Jan. 1.—Rider| Te aT ee tT 
— t to 12, Alabama gained |. 7 AT tA | 8 sad | 
More ground fr saan College defeated the Wheaton Col-| round and defeated Tom Wiswell of 
and rus} . ae 200. Sta vord’s lege "Quintet, 52 to 31, tonight. GROVER WINS IN CHECKERS | New York in the sixth. | 
power pave it ae Sim a |Mario Rossi and Angelo Tramantan | H Al 
Vantage 204 to 167. Alat — had | 8¢t the scoring pace for the victors, | Ryan, Vodola and Hanson 80 N. H., in the fifth and drew a bye | 
an edge in the k k . ae a | While Johnny Gray was high man) Gain in Masters’ Tourney. | in the sixth bracket. 
t 2 oie Sueees iam nat sem | for the Illinois five. | Hanson and Vodola, who played | 
27 and Alaban one danashenn aoe | The line-up: Only four players, Kenneth Gro-|two draws in the sixth round, con-| talked to his own team-mates, and | 
i e fumbling breaks recoverin RIDER (52). | WHEATON (31). | ver, Willie Ryan and Al Vodola of | quered Wiswell and Ray Gould of|/on the next play Miller, substitute 
the | é sg ot ’ . eH G.F.P.| G.F.F. N York d Jesse B. Hanson of Portland, Me., respectively, in the) 
- ] ery time it was fumbled romaaae ".e 2% iatomn, 6 : : ai ew or an sse ° s | fifth They will play off their 
e S1a¢ arris Tay. . ’ 
Ala} and kept { — ead _ | O'Hara, rf....3 0 6)Petersen, rf...2 1 5 Oakland, Calif., remained in the | match tomorrow. 
ih honn tnt : Rose — ©S- | Kline 1 © 2)Nelson -......3 : 2/competition at the conclusion of | dioitiaianaiailitincienia 
“<8eOn undiotted wit! ‘ee vic- | Schnorbu ’ Ri Glover, ¢....+- : af . ' 
tories and one tie. eae ham Rchporbus, ¢--3 2 iB Rhoad, le...01 1 3|play in the New York masters’; Scottish Rugby Team Victor. 
"é for the fifth time in the Rese | ©" "6 - 4 1 9 Roein. re:..---2 9 §| checker tournament at Hotel Times| CARDIFF, Wales, Jan. 1 (Canadi- 
— has won only one game and! Total . 22 852 Sas “sai | Square yesterday. All were fa-| an Press).—Scotland today Gefontes | 
*€d on i = Total ...... f iy ; = os internationa 
Years ago. Alaboma's Tourney oeieree—smith.. Umpire-narshall, ‘ime! “COO OCew e bye in the fifth schoolboya’ rugby match, 


years ago. Alabama’s Tourna@- of halves—20 minutes, 








touchdowns 
(place kick). 
Substitutes—East: 
Tackle, Steen. Guards, 
Pacetti Centre, Ford 
ler. Halfback, Brominski. Fullback, Nott. 
West: Ends, Hubbard, Pennino. Tackles, 
Carter, Uliin. Guards, Stacey, j 
Centre, Meier. Quarterback, Salatino. Half 
backs, Berry, Hilliard, Nichelini. 


Ends, Borden, Leeper. 
Whalen, Monahan, 


and raced thirty-nine yards for the 
The try for point by 
Ohio State guard, was 


was counted. It was an eighty-yard 


each missed a field goal from place-| 


fullback | 


Lund, | 
Munjas and Weinstock all turned | 


Nortb-| 


performed in the first half as they} 


Quarterback, Vel- | 


Stojac.| the Miami 23-yard line. 


| second 


STARS OF ROSE BOWL GAME AND CAPTAIN OF VICTORIOUS TULANE ELEVEN. 


Don Hutson, 


LMM NSAP Rep Rr: Core greeny 


f 





Associated Press Photo, 


Alabama end. 





Times Wide World Photo. 


Joe Loftin, Tulane. 


BUCKNELL ELEVEN 
ROUTS MIAMI, 26-0 


| Smith Scores 2 Touchdowns | 


to Set Pace in Orange 
Bowl Encounter. 


STATISTICS OF THE GAME. 
Bucknell. Miami. 
+ 12 4 


First downs 








| Yards gained rushing .. 33 

| Yards lost rushing 13 

| Forward passes .... 14 

| Forwards comipleted 3 

| Yards gained, forwards ove 18 

| Forwards intercepted by...... 5 1 

| Yards gained, laterals ....... 36 0 
Number of punts .... avee 6 13 

| Average distance of punts.... 41.7 29.6 

| Returned punts, yards.... 99 10 
Punts blocked by eee eee 1 0 
Number of fumbles.... co 8 4 
Opponent’s fumbles recovered. 1 1 
Number of penalties......... 4 1 
Yards lost, penalties........- 30 15 

| 

By The Associated Press. 
| MIAMI, Fla., Jan. 1.—Held in 


check the first period, the Bucknell 
football team launched a belated 
but crushing offensive today that 
| overthrew the University of Miami, 
(26 to 0, in a listless game in the 


| Orange Bow! Stadium. 


Approximately 5,000 persons, in 
| white sport attire, sat in the sun- 
| shine and looked on as the Penn- 
|sylvanians romped through the 
Hurricanes" line almost at will and 
prevented the Miamians from mak- 
ing a serious scoring threat. 

The Bisons had feared they would 
be at a disadvantage in the intense 
jheat, but instead of the Pennsyl- 
|vanians being worn down, the 

Southern aggregation appeared bat- 
| tered at the end of the game. 


Field Goal Effort Fails. 


After failing to make a fiéld goal 
}on an attempt by Reznichak, giant 
left halfback, from the Miami 23- 
|yard line late in the opening pe- 
riod, the Bisons swept to one touch- 
| down in the second quarter, another 


i 


Weinstock (place kick), Fuqua/in the third and two in the final 


| frame. 


| The Bisons’ first touchdown came} 
from JenkinS, substitute 


;On a pass 
| halfback, to Smith, fullback, from 


The play 


Fullback, | followed a faulty punt by Sissman 


| from behind his own goal, the ball 
out of bounds on his 
|yard marker. Dobie, Bucknell sub- 
stitute guard, kicked the goal for 
an extra point. 

The Bisons the 


started third 


Ryan van-| period with a smashing drive down 
quished Morris Hammer of Nashua, | the field that split the Miami line! 


wide open. Backed to their own 19- 
yard stripe, the Hurricanes drew a 


15-yard penalty when a substitute) 


halfback, stepped through the for- 
ward wall for the Pennsylvanians’ 
touchdown. Green, right 
guard, tried'a placement but failed. 

The last two Bucknell touchdowns 
came in quick succession. Taking 
a punt on the Miami 45-yard stripe, 


Reznichak tore through the line for 


15 yards and a moment later }roke 


i the 
|ricanes’ 32-yard line, Boiston, Penn- 
isylvania tackle, recovered a Miami 
fumble, and on the next play Rez-| 


26- | 





| through again to the 19-yard mark 


|}after Smith added 8. 
With a powerful drive that shook 
loff his tacklers, Smith came back 


again and crossed the Miami goal | 
for the third touchdown but a place- | 


jment attempt by Reznichak failed. 
Boiston Recovers Fumble, 


Bucknell’s last tally came indi- 
rectly as the result of a Miami 
fumble on its 10-yard line. After 


Bisons kicked off to the Hur- 


nichak swept around right end for 


a touchdown. Dobie kicked the 
goal, 

The Pennsylvania team nearly | 
scored again just before the final 
whistle. Whipkey, substitute quar- 
terback, went through the Miami | 
forward wall and was headed for 
the goal, in the clear, when he 
dropped the ball on the 10-yard 


line. Ele recovered, but the Bisons 


|lost the ball on downs. 





The game ended immediately 
after Sissman made another poor 
kick from back of his goal. 

The line-up 

BUCKNELL (26). MIAMI (0). 
Wilkinson L.E.. Sissman 
Bergkamp Sides conend +. Beary 
SMOG 5+ sdexeun u.G ..W. Dansky 
McGaighey eveessesC Glogowski 
Green cece R.G ee, Brion 
Tan oc eben G60e ols icoccocces Wilson 
SUEEE o< de name ae Mie ia 0 60e6eeesas Wilson 
Sitarsky Chait ediesceésecs Baker 
Reznichak ,,... Maen sé 6dcdbce Panker 
Raymaley Me Meas cédeen Petrowsk! 
Smith F.B Rose 

SCORE BY PERIODS. 
| Bucknell veces: # 6 13~—26 
Miami 0 0 0 0 0 

Touchdowns—Smith 2, Miller, Reznichak. | 
Points after touchdown—Dobie 2 

Substitutions—Bucknell: Filllback, Walsky; 
halfbacks, Miller Jenkins; quarterback, | 
Whipkey; ends, Pethick, Delaney; tackle, 
Pocius guard Dobie Crouse centre, 

Miami Haifbacks, Cook, H. 
guards, Wolcuff, Shinn; centre, 
Har < Tennessee. Umpire— 

Florida Linesman—Freeman, 





Stetson Field 

MISSOURI 

Picks Successor to Carideo and 
Transfers Athletic Director. 


dge—Seiler, Oklahoma. 


NAMES FAUROT. 


ST. LOUIS, Jan. 1 ().—An ath- 
letic shake-up at the University of 
Missouri, demanded wy alumni and 


students after three disastrous foot- | 


ball seasons, brought about the ap- 
pointment of a new head coach to- 
day—Don Faurot, former Missouri 
back-field star 
office of athletic director. 

The elimination of the athletic 


director's office, held for a long pe-| 


riod by Chester L. Brewer, shared 
interest with the replacement of 


Frank Carideo, former Notre Dame | 
Brewer will be re- | 
tained as head of a newly created | 


star, by Faurot. 


department of physical education. 
Faurot, whose teams at the Kirks- 
ville (Mo.) Teachers College have 
been undefeated in three seasons, 
received a one-year contract, effec- 


tive today, calling for a salary of | 


$4,500 

Carideo resigned after the close 
of the 1934 season, during which his 
team failed to win a game. Only 
one major victory was recorded by 
his teams in three seasons since 
he succeeded Gwinn Henry, 
coach at the University of New 
Mexico, 











Football Game Before 30,000 
at New Orleans. 








. Wave Marker—Hardy Scores 
Twice for Victors. 





STATISTICS OF THE GAME. 
Tulane. Temple. 





First GOWNS ......-esesceeeee 10 13 
Yards gained rushing......-. 160 215 
Forward passes ....csseeeees 16 13 
Forwards completed ....++««« i 3 
Yards gained, forwards...... 88 19 
Forwards intercepted by..-... 1 1 
| *Average distance of punts, a ¥ 
| YATES ccrcecscecve edehenes ae 30 
Run-back of kicks, yards.... 65 39 
| Opponent’s fumbles recovered 1 4 
| Yards, lost, penalties... wo ae 7 
| *From line of scrimmage, 

By The Associated Press. 

| NEW ORLEANS, Jan. 1.—Pop 


Warner’s powerful and deceptive 
Temple Owls bowed before the fire 
land dash of Tulane’s Green Wave, 
20 to 14, in the inaugural Sugar 


30,000 spectators. 

The game produced sixty minutes 
of downright excitement that 
turned the stands into howling fren- 
zies as the tide of battle did as 
many reverses as the back fields. 
Temple opened an attack of power 
and  back-field deception that 
threatened to sweep the Wave off 
the field and ran up a score of 14 
to 0 that left the Greenies groggy. 

Most of the spectators would not 
lhave given 2 cents for Tulane’s 
l|chances early in the second quar- 
| ter, but in a flash the situation was 
upset when McDaniel, Tulane back, 


|caught the Temple kick-off and | 


started off to the right with the | 
whole Owl squad swinging over for 
the attack. 


brought 
were greeted by Father 
leans, dressed in the costume of 


Takes Inaugural Sugar Bowl | 2”. 


'SIMONS IN STELLAR RCLE 


Runs 75 Yards for First Green 


Bowl football game today before | 





to midfield. There they 


New Or- 


the Cavalier, while the Temple and 


| Tulane bands played. 
bs Coaches Warner of Temple and 
Cox of Tulane expressed satisfac- 
| 


tion with the performances of their 

jteams. Cox was grinning happily 
when he said immediately after the 
‘It was a great game. I'm 
just tickled to death we won.”’ 

Warner, somewhat reticent, hur-~ 
ried off the field to ascertain the 
condition of his players. 

“It was a nice ball game, a good 
game,’’ Pop said, ‘‘but we got some 
| tough breaks.”’ 

The line-up: 
| TULANE 
' 


} 















(20). TEMPLE (14). 
Hardy coccccoscchtsMccsccccee Wise 
Moss ‘ L Dougherty 
BVGRS .cccoccoesc cls Geowoccc ces os Boyd 
Robinson Stevens 
Smither Gurzynskt 
Ary Russel 
Kyle Anderson 
BIOWRSSN cieicede sO Mcccoteccest Frey 
eee <6. cecehede cele Ubdé cébécerces Stonik 
PD <casesecekse ee cédbeconts Testa 
EGGREE. ~ cncataaees Smukler 
BUGS “ssdesaWececec cds 7 &—20 
Temple ees ) O—14 
Touchdowns—Smukler, Simons, 
Hardy 2. Points after touchdown—Smukler 
2 (placements), Mint 2 (placements) 
Substitutions—Temple: Mowrey Sto- 
nik, Miller for Boyd, Boyd for Miller, 
Miller f« Boyd, Bongsdoff for Testa, Zan.« 
in for Anderson. Tulane: Lodrigues for J. 
| Loftin, McDanie! for Brownson, Preissier 
for Kyle, Mentsas for Hard Thomas for 
Simons, Bryan for Mintz Brownson for 
McDaniel, Strobel! for Moss. Hardy for 
Mentsas, Kyle for Preissier, *foss for Stro- 
bell, G. Tessier for Smither. Monk for G. 
} Tessier, N. Loftin for Rot Simons for 
Thomas, Mintz for ryar McDaniel for 
Brownston, J. Lofti ordigues 
Referee—Everett Strupper, Georgia Tech. 
Umpire—Tom Thorp, lumbia. Linesman 
W. M. Hollenback, Penn. Field judge~ 


Walter Powell, Wisconsin. 





Rogers Peet s™= 
| University Shops 


Before you 
go back | 



















and abolition of the | 


now | 


Simons Shows His Speed. 
Little Monk Simons came racing 
over to the left and on the 25-yard 
line caught a lateral pass from Mc- 
Daniel. A.team-mate took Tem- 

| ple’s end, Wise, out of the play. 
Running with the speed of a deer, 


| Little Monk flanked the Owls and 
| went over the goal line for Tulane’s 





| extra point and the Wave began to 
roll. 

The half ended, 14 to 7, in favor 
lof Temple but the Wave was at 
full tide. ‘The Owls opened a charg- 
ing running attack in the third 


| Dave Smukler. ia 
The drive opened on Temple’s 25- 
| yard line and the Owls carried the 


| | ball on reverses, spinners and line 


bucks alternately among Smukler, 
Testa and Mowrey to the 1ll-yard 
line, where the Green Wave took 
it on downs. The ball see-sawed 
until the fleet Bucky Bryan took 
the ball in mid-field and rushed it 
| to Temple’s 27-yard line. 


Pass Brings a Score. 


| McDaniel and Lodrigues hit the 
line to the eleven-yard point where 
Bryan shot a neat pass over the goal 
|line to Hardy, Tulane’s star end. 
Mintz again kicked the extra point. 

But the fourth quarter brought 
the greatest football of the game. 
Frey, Temple’s quarterback, punted 
to Tulane’s 30-yard line, Tulane 
moved it to the 40-yard line on two 
line plays and 13 yards were picked 
up on a pass, Simons to Hardy. 


Another line play placed it on Tem-| 


ple’s 43-yard line. 
Mintz threw a 27-yard 
Hardy but Mowrey, Temple 


pass to 
back, 


tipped it with his fingers and the! 


ball shot in the air. Hardy grabbed 
it on thg 15-yard line and whirled 
for the goal line. He rolled over 


|the goal line by scant inches with| 
but | 
Frey and Bongsdoff blocked Mintz’s | 


Frey hanging onto his legs, 


attempted place-kick for the extra 
point. 


The game opened with a punting | 


duel between Smukler and Simons 
| but in the last two minutes of the 


first quarter Frey punted from Tu-| 
goal | 


lane’s 45-yard line over the 
line. The ball was put in play on 
ithe 20-yard line. On a backward 
pass, Mintz fumbled and Gurzynski 
recovered on Tulane’s 10-yard line. 
Smukler hit the line for three yards 


and then passed over the goal line} 


to Testa. Smukler kicked the extra | 


point. 
Hurtles Both Lines, 


The second Temple touchdown 
also was made off a Tulane fumble, 
this time by  Lodrigues, who | 
dropped it on his own twenty-yard | 
line where Frey recovered it for 
Temple. In a powerful push Smuk- 
ler carried the ball over, hurtling 
both lines on the last play. He 
then kicked the extra point. 

This ended Temple’s scoring but 
the Owls never ceased to threaten 
| Tulane’s goal. In their drives 
across the field with gains of five 
or more yards almost each time 
they hit the line, they seemed cer- 
tain to score again. 

The Owls threatened in the fourth 
quarter when they took the ball on 
Temple's thirty-seven yard line and 
drove it straight as an arrow on 
running plays to Tulane’s five-yard 
line. Tulane rose to great heights 
|of defensive football and aided by 
a five-yard offside penalty against 
Temple, it managed to hold the 
vicious Owls and took the ball on 
downs on the thirteen-yard line. 

Here Tulane launched another! 
drive and had the ball on Temple's 
| 19-yard line and moving fast when 
| the game ended. 


A Great Football Game. 


The fans saw a great football 
}game and Little Monk Simons 
| brought his brilliant football career 
to a glorious end. It was his spec- 
|tacular run that turned the tide of 
battle to Tulane, when defeat was 
staring it in the face, and Dave 
Smukler can go back home with 
ithe plaudits of New Orleans foot- 
ball fans, whom he nearly scared 
to death. 

Before the game and at the half 
a pageant was held on the field. A 
huge sugar bowl, with two little 
|girls dressed in the colors of the 
two colleges standing inside, was 


quarter behind their powerful back, 


dated up! 





| 


Our original idea was to 
hold a “3-day Acquaintance 
Sale” for young men home 
from school and college. 

Then our college staff be- 
gan getting phone calls! 

“‘What’s the idea?” they 
were asked. “Only three 
days! For heaven’s sake 
give us time! We're all 


? 


first touchdown after a 75-yard 
|run. Barney Mintz, the brilliant 
| team-mate of Simons, kicked the| 


So on we go for the rest 


‘of this week— introducing 


more and more young men 
to the Rogers Peet styies 
that are proving so success- 
ful in the shops of Douglas 
MacDaid, foremost univer- 
sity outfitter at Princeton 
and New Haven. 


YOUNG MEN'S 
SUITS 


{ ce 4?) } 


i\UD tO 


Most were $50 and $55 


33-50 ' 


YOUNG MEN'S 
OVERCOATS 


(Chesterfields and Camels) 
Most were $55 and $65 


43:50 


SPORT COATS 
Were $35 and $45 
23-50 


to 


SLACKS 
Many were $12 and $15 
10-00 


J. & M. SHOES 7 
Were $11.50 to $14.50 
8-85 and 9-85 


DRESS SHIRTS 
Were $3.50 and $4.50 
2.95 q 
a 


Also! “Specials” 


White oxford shirts 1.95 
Scotch wool mufflers. .1.95 
Black-on-Brown hats. . 5.00 


Rogers Feet; 





Fifth Avenue at 41st Street 


Liberty St. 13th St 
Warren Sz. 35th Se, 


In Boston: Tremont at Bromfield 


Broadway ; 


ai 
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_AMBRICANS TOPPLE | 
CANADIENS, 5 10 3 


Come From Behind With Three 
Goals in Third Period to 


Win on Garden Ice. 








TIGHTEN HOLD ON 3D PLACE 





Carr, McVeigh, Himes, Chap- 
man and Schriner Account 


for New York Tallies. 


F By JOSEPH C. NICHOLS. 
Before the New York Americans 


made a single goal against the 


Canadiens of Montreal at Madison | 


Square Garden last night, the fly- 
ing Frenchmen had tallied three 
times. But the deficit made little 
difference to Joe Simpson's fight- 
ing puck chasers, for they struck 


back vigorously, pounded their 
rivals’ defense with zeal and sent 
the puck past Wilfie Cude often | 


enough to gain a 5-to-3 victory. 
The spangied skaters had reubte} 
getting started, but when they did 


hit their stride they left little to be | 


desired. They passed well and shot 
sharply, while their defense held 
stanch in the face of the sizzling 


attacks launched by the Canadiens. 

A crowd of only 6,500 persons, one 
of the smallest gatherings of the | 
local National Hockey League sea- 
son, saw the New Yorkers hang up 
the triumph which enabled them to} 
increase their hold on third place 
in the international group to four} 


points. 
A Disheartening Start. | 


To the Americans’ sympathizers 
the start of the game was anything | 
but heartening. For the Habitants 
made their first score in 30 seconds, 
Wildor Larochelle caging the puck 
after garnering the rebound of a 
shot by Pete Lepine. Many chances 
were presented to the Simpson men 
to regain this counter, but their 
shooting was off and Cude had lit- 
tle trouble covering their drives. 

A rout seemed in store for the} 
local forces as the second period | 
wore along, with Roy Goldsworthy 
and then Jack McGill finding their 
way past Roy Worters before the 
session was half over But at that 
point the Americans braced, wrested 
the attack from the Frenchmen, 
and uncovered the relentless drive 
that saw them go on to victory. 

Lorne Carr gave the Americans 
their first goal, in 10:10, after a 
fine passing advance by Bill 
Brydge and Art Chapman, and in 
11:50, aided by a penalty called on 
Roger Jenkins, the New Yorkers 
pulled within hailing distance | 
of the visitors on a goal by Rabbit 
McVeigh. 


Scores in Speedy Time. 





to 


The speed with which the Canadi- | 


ens tallied their opening counter 
was eclipsed by the spangled sextet | 
when the third period got under 
way. Only twenty-five seconds af- | 
ter the teams resumed action Nor- |} 
mie Himes received a neat pass 
from Harry Oliver, and banged the 
puck into the net for the tying 
score. 

Exactly six minutes later the 
Americans went ahead, as Dave 
Schriner battled his way down the 
centre alley and passed to Art 
Chapman, who scored easily. 

The tally spurred the Canadiens, 
who drove four and five skaters 


forward in an attempt to break past 
Worters. But the New York guards, 
particularly Brydge and Allan Mur-| 
ray, halted their advances ably, | 
stepping into the puck-carriers and 
spilling them with considerable 
force 

While the visitors were engaged 


in one of their heavy rushes Carr 
seized the puck, slipped along the 
right alley into Montreal ice and 


relay to Schriner, who 


:41 


— 


flipped a 
counted in 17 


Hard Work for Goalies. 


The first period was the hardest 
for the goalies. Worters made 13) 
saves in that session and Cude 17. 
In all the Canadien guardian had 
32 stops and Worters 28. 


Only one of the five penalties 
called was charged against a Simp- 
&on skater. 


Chapman made a brilliant solo 
dash in the third period and had 
Cude at his mercy, only to shoot 


the rubber against a goal post, los- 
ing what appeared to be a certain 
score. 


Referee Bill Stewart halted the 
game for a few minutes to order 
the removal of an excited fan from 


the Canadiens’ bench, 
The line-up: | 
AMERICANS (5). CANADIENS (3), | 
WOT escntesys NRE ckevetheace Cude | 
BPVERO ce cess pes copackdos Carson | 
A. BRM ccccase PG. «006 kn Jenkins | 
MIGROS nas 00 os Ge Centre. . 0000 Lepine | 
UGE gn notednatiaad Wing Larochelle | 
Emms Wing Joliat 
Conn Spare....... McGill 
Klin nce seeveans Spare Colling 
McVeigh Spare . G. Mantha 
Chapman Spare Mondou 
Carr Spare Riley 
Eh Te cobs Goldsworthy 
Schriner Spare seu 8. Mantha 
SEO secre ace Spare . Savage 
MUPTAY oe veo Spare one 000 0-0 - - 
First Period. 
i—Canadiens, Larochelle mueckceen ee 


Second Period. 














2—Canadiens, Goldsworthy (8. Mantha) 5:18 
3—Canadiens, McGill (Colling) 9:50 
4—Americans Carr (Chapman and 
Brydge) , o 10:10 
5—Americans McVeigh (Smith and | 
Oliver) ae cone »- 11:50 
Third Period. | 
s Americans, Himes (Oliver) ~. 0:25 | 
Americar Chapman (Schriner) 6:2h 
z Americans Schriner (Carr) -17:41 
Penalties-.First period: Savage, G. Man 
tha (2 minutes each). Second period: Jen- 
kins 2 minutes Third period: Carr, 
McGill (2 minutes each) 
Referees —Bi Stewart and Jerry Good- 
gnan Time of _bertods —20 minutes 
INTERNATIONAL LEAGUE. 
Last Night's Result, 
London 6, Detroit 2 
Standing of the Clubs, i 
Ww. L. T Pts 
London ... 1 5 2 22 
Buffalo .... ane & R 2 16 
Cleveland meme 8 2 4 16 
Windsor . a T & 4 14) 
Detroit was 4 4 14 | 
Gyracuse ... smoaeae B 9 2 14 
Tonight's Schedule i 
Cleveland at Windsor. 
CANADIAN-AMERICAN HOCKEY 
Last Night's Result, 
Providence 5, New Haven 3 
Standing of the Clubs, 
Ww , T. Pts 
eee ee 10 4 5 25 | 
PrOVideMce oc. nceecess 9 A 4 22 
Quebec Nadadaset z 2 i 17 | 
Philadelphia 2... se 7 “ 2 16 | 
dvew Haven. & 12 - 14 | 
Toni ight’ . ‘Schedule, 
P ence at Philadelphia, 
Bos at Quebec, 


| national champion, placed 20 points | 


,to 0, in a National League hockey | Baltimore Free State Club tonight, 


SPORTS THE 





‘SCENE DURING TITLE RACES AT NEWBURGH AND NEW WOMEN’S CHAMPION. 





Potts and Miss Klein Win Honors 
In Middle Atlantic Skating Meet 


Brooklyn Olympic Ace Takes 220, 440 and 880 to Retain Men’s 


Title—Buffalo Girl Scores by 20 Points in Women’s 
Division—5,000 Attend Newbargh Carnival. oh 








By LOUIS EFFRAT. 


Special to Taz New YorxK TIMES, 

NEWBURGH, N. Y., Jan. 1.—); Hempstead, L. L, the present inter- 
Top-notch speed skater for more|state champion, who caught Miss 
than a decade, Allan Potts, veteran|Klein on the homestretch and 
Brooklyn Olympian, today gave|sprinted forward furiously to win 
one of the greatest exhibitions of | by a stride. 


his colorful career as he retained | Held Title in 1933. 
his Middle Atlantic outdoor cham- In the final women’s event, the 


pre - a te Senewal | 880, Miss Klein was third behind 
of Che title evens Rare |Miss Fenzel and Miss Muriel Wil- 
His steel blades flashing to vic- 
t the 220, 440 a 880 ra | 80" of Darien, Conn., but since Miss 
ory in’ the ae yard| Rahill fell, third place was enough 
tests, the 30-year-old Potts amassed |to clinch the championship for the 
a total of 90 points to outscore more | Buffalo girl. Miss Klein held the 
than 100 rivals in the senior men’s | title in 1933, but did net skate here 


- r. : ; v6 : |last year. 

division. Val Bialas or tica, i Following the completion of all 

veteran of two Olympic meets! hampionship events the fifteenth 

and a candidate for the 1936 team, | annual Joseph F. Donoghue Memo- 

gained the runner-up honors, 30} rial race, a grueling three-mile af- 

points behind Potts. \fair, was contested. The honor of 
Joining Potts in victory was Miss/| winning this went to Bialas for the 


Kit Klein, Buffalo speedster, who| sixth time. Assuming the lead with 
succeeded Miss Dot Franey of St./four laps to go he blazed his way | 
Paul as the women’s champion. | to the tape in 11:34 4-5. 


The latter, because of injuries sus- 
tained in a recent automobile acci- 
dent, did not defend the ‘crown she 
captured a year ago. With a total 
of 60 points Miss Klein, former 


Fifty-five seniors started but only 
|}nine were there at the finish. Be- 
hind Bialas came Cliff Farrington 
|}of Darien, Conn., while Joe Moffett 
of Toronto was third. Bialas has 
won this classic more times than 
|any other man, Irving Jaffee, with 
four victories, being his closest 
rival. 


ahead of Miss Rita 
other Buffalo entrant. 


Smith and Hare Score. 


Fenzel, an- 


THE SUMMARIES. 
SENIOR MEN'S EVENTS, 
220-Yard Final~Won by Allan Potts, Brook- 


two other 
of Utica 


Titles were decided in 
divisions, Tommy Smith 
ascending to the intermediate boys’ 























| lyn, N. Y.; Dick Werner, Paterson, N, J., | 
throne and George Hare of Amster- | second; Ear! Sehesler, Buffalo, N. Y., | 
E J r inishing fi j | ir ime—0:21. 
dam, N. Y., finishing first in the! 44o-yara Final-Won by_ Allan Potts, 
| junior boys’ section, |} Brooklyn, N. Y.; Henry Rittmuller, New 
Handicapped considerably by| York City, second; Valentine Bialas, 
slush ice, caused by rain in the 880-Yaid. Final Won age Potts, | 
morning and the thaw in the after-| Brooklyn, N. Y.; Valentine Bialas, Utica, 
noon, the skaters were unable. to | ake: Secens, eerie Cesover, wert 
ane S . aiid ae pat Johnson, N. Y.; ird, me :3544. 
break or even approach records. | One-Mile ‘Final—Won by Valentine Bialas, 
The meet originally was sched- Utica, N. Y¥.; Joe Bree, New York City, 
uled for Polly Lake in Downing} s¢¢ond; Marvin Conover, Fort Johnson, 
> : ? ‘ N. ¥., third. Time—3:33. 
Park, but a last-minute change WOMEN’S EVENTS 
| Shifted the scene to the S1X-laD | 909 Yard Final Won by Miss Kit Kile 
* ; wit 2 - : Clein, 
track at the Roosevelt-Delano Rec-|Buffaio, N. Y.; Miss Mildred Smith, Buf: 
reation Park, where a crowd of| {falo, N. Y.. second; Miss Rita Fenzel, | 
5,000 turned out to witness the long | 440-Yard Final” Won by Miss Helen Bahill, 
program. Hempstead, L. I.; Miss Kit Klein, Buf- 
The seniors were required to Tart N. Y., second; Miss Ruth Richards, | 
skate in four events, qualitying first | gsp‘yard. Final Won by Mies ita eden) 
in heats. Potts lost little time in| Buffalo N Y.; Miss Muriel Wilson’ 
forging ahead when in the final of | Jarien, Conn., second; Miss Kit Klein, | 
: Buffalo, N. Y., third. Time—1:543 
the 440 he b ? P a ‘ — 
' he broke the tape a victor! INTERMEDIATE BOYS’ EVENTS 
by fully five yards, a comfortable | 44 Yard Final—Won by Tommy Smith, 
|; margin in so short a test. Behind! Utica N ; John Weaver, Astoria, 
Potts came Henry Rittmuiler, who| - \ eorena’ Qreme Desatash, Brooklyn, 
-; third, Time—0:45% 
| enegee to take the place from| 880 Yard_ Final Won bs Orel Duffy, To- 
onto; Tommy Smith, Utica, N. Y., second; 
Richard Snyder, Fort Johnson, N. Y. 
Time for Mile Is 3:33. third. Time—1:41% ae Rs | 
Then followed the mile. After | sse-vesd Fuente EVENTS. 
> ene > " . C inal—Won by George Hare, Am- 
two laps, Potts, primarily a sprint-| sterdam, N. Y.; Ted Ellenwood, Fort 
er, retired, and Bialas, a favorite | gohnsoa, N. Y., second; Gene Olsen, New 
with the spectators, came from be- ork City, third. Time—0:49%. 

-> < | 880-Yard Final—Won by Gec -| 
hind to defeat Joe Bree of New| sterdam. N. Y : Ted Seorge Hare, Pore | 
York City in 3:33, slow time for the | Johnson’ N, ¥., second; Gene Olsen, New | 
distance but fairly good under the | Fork City Pio Timo—1:47%, 
conditions CIAL EVENT. 

is Three Mile Joseph F, Donoghue M 
220-v r noghue Memorial 
In the )-yard final Potts was at | Race-Won by Valentine Bialas, Utica, | 
his best, scoring over Dick Werner | N. Y.; Cliff. Farrington, Darien, Conn., 
of Paterson, N. J., in 0:21 Potts| second; Joe Moffett, Toronto, third: Bob | 
n, N. J., ‘at. 8! McK New York C i 
took the 880 in 1:35 1-5, with Bialas | 11 34%. ee es CO ine ol 
second. Throughout the afternoon | POINT SCORES. 
Potts impressed with his form and | Senior Men. 
tremendous power, proving that he Bialas etoeadanel ae one a aan 20 | 
is ready for the Middle Atlantic | Werner -'""""* 20 Schecler ante 
Olympic qualifying meet, scheduled | Rittmuller ........205 = = © 
for Bear Mountain on Saturday and | one 
Sunday. | Saas etn boone cs 60;Miss Wilson .,..... 20 | 
‘. ; . Miss Fenzel ..... 40|Miss Smith ...... 20 | 
Bho Potts was skating to &/ Miss Bahil! ..30'Miss Richards ,...10 
ather easy victory, Miss Klein} Intermediate Boys, 
found things a bit more difficult. | smith Cceveccssice BOI DORBUMON | 6 ccticces 16 | 
She, too, got off to a fine start by uty seese soeees BO /SHYMCr . ons eweess 10! 
annexing the 220 final, but in the | COVER epee erckinee 
440 she met with stubborn opposi- _ — ae | 
tion from Miss Helen Bahill of | gilenwood 27 °°""go\ One 20 
DETROIT BLANKS 5 TORONTO. | HERSHEY IN FRONT, 4 4-0. 








Roach Gains Seaside Shutout as 
Weiland Scores to Win, 1-0. | 


Beats Baltimore in Exhibition! 
Hockey on Fast Attack, 





TORONTO, Jan, 1 ().—The| HERSHEY, Pa., Jan. 1 (P).—The 
Detroit Red Wings tonight turned | Hershey team of the Eastern Ama-| 
back the Toronto Maple Leafs, 1|/teur Hockey League defeated the! 


| 
game. Nearly 10,000 persons saw/4 to 0, in an exhibition game. The/| 
the Leafs take their second straight | victors made three goals in a trifle | 
| loss, an incident that has not hap-! more than three minutes. 
pened before this season. The Baltimore sextet missed sev- 


With John Ross Roach scoring 
his second shutout in the two games 
he has played since returning to 
Detroit nets, Cooney Weiland scored | 


eral scoring opportunities as Her- 
shey skaters cut in to take fal 
the puck. Seven minutes from the e| 


, end of the second period Steele 
ar — oa oo oe min-| slipped behind the net to draw | 
utes before the end of the first|Goalie Brimsek to one side and| 


period, Larry Aurie and Herb Lewis 











getting assists on the play. | Passed the puck to Brenchley, who 
The line-up: , scored the first goal. A minute! 
DETROIT (1). TORONTO (9), | ater Blinco scored on Tuten’s pass 
| Roach seh. aiaeee ore Hainsworth |} 22d then Kennedy marked up a 
Goodfellow ‘ -++~ Defense wes wekiead Hollett| third goal, assisted by Mancuso. 
WEEE’ os vabeeee SET cs bene énece D rai ion 
SOROT . scscusiets eee Biair | Steele helped again in the fourth 
TT Repetet WEG as ca Cotton period on Tuten's goal, 
E eee soeans coe WING. we eeeeesseme Kelly} The line-up: 
Goa eflan , 
Spares Detroit: Graham, Buswell, Lewis | HERSHEY (4). G BALTIMORE (6). 
| Aurie, Weiland, Wiseman, Anderson, Sor- Gece” oe ae es 7 i: ae Brimeek 
reil, Boyd. Toronto: Horner, Clancy. Con- scree Or eererees > — oneee raconnier 
| gamer. meen, Jackson, Kilrea, Thoms, | Blineo Kee eins jae eee qeuk 
a ee ee ee Se vss kinens MUP. oo. seems 
Penalties—Horner 2, Clancy (2 minutes a : Wine Ps oe 
eacn). | J . ° see 
a : 4 Goais—Brenchiey, Blinco, Kennedy, Tuten. 
AMA Spares—Baltimore: Mahoney, Kobrinsky, 
TEUR HOCKEY RESULTS. Clagett, Woods. Hershey: Tuten, Russell, 
Metropolitan League. Cormier, Archambault, Brenchiey, Steele, 
Jamaica 4, Stock Exchange 2. Lurzin 


Exhibition Games. 
Crescent Athietic-Hamiiton Club 6, Boston | 
Olympic Club 1. 
Hershey 4, Baltimore Free State-Club-0, 


Penalties— Proulx, q@ 


minutes each). 


‘ jRetenees-—Heaiey and Stevenson, .Philadel- 


Tuten 8, Russell 


| Club of Boston, 


| took a transfer 


|} taking a double 


NEW YORK TIMES, 











WEDNESDAY, JANUARY, 2, 1935._ 














Times Wide World Photo, 








|} put on several sparkling plays be- 
| fore they broke through Thompson. 


| stationed himself just outside the | 


|of Beattie and Stewart. 


SPORTS 


| PRINCETON-TORONTO 





BY BRUINS, 5 10 2 


Stewart, With 2 Goals, Leads 
Winning Attack in Hockey 


Game at Boston Garden. 





Twin Bill—Crescents and 
St. Nicks in Opener. 





The Princeton hockey team will 
oppose the University of Toronto 


VICTORS STRIKE SWIFTLY | sextet in the feature game of a 


| double-header at Madison Square 





Athletic-Hamilton 


Clapper and Beattie Reach New! ihe Crescent 
the St. 


York Net After Starr Draws (Club will face 
| Hockey Club. 


Penalty in First Period. | 





| staged for the benefit of the Emer- | 
BOSTON, Jan. 1.—Taking full ad-| ‘gency Shelter in Greenwich Vil- | 


vantage of an early break, the Bos-| ‘lage. The Canadian skaters are fa-| 
ton Bruins trounced the New York | vored to turn back the Princeton 


Rangers, 5—2, before 10,000 tonight | | aggregation, and the Crescents are 
at the Boston Garden. | quoted over their New York rivals. 


The game was less than three | Toronto is regarded as one of the | 
eninutes olé. when Harold Starr of! strongest teams in Canadian senior | 


| les, 
the Rangers drew a penalty. While | CiT¢ 
he was ee Dit Gitomer and Red| likely candidate for the Allan Cup, | 


Beattie made goals. Nels Stewart | symbolic of the amateur champion- 
contributed two more and Charlie/ ship of Canada. The Queen City 


Sands provided the other Boston/ skaters already have beaten Yale | 


tally. 
and Harvard this season. 
Bun Cook counted for the Rang-| The webehte Haouse: 


ers in the opening period and Mur-| 


By The Associated Press. 








College Sextets Head Benefit 


TORONTO | 


ray Murdoch converted Cecil ene oe aEem. seas h 
ho : : OY¥t .cmcseses Goa Schipp 

lon’s assist on the final scoring|;,, °°~"""" ie ane ood Campb 
play late in the second period. Hoisapple ...0++. Defense, .sesseses R? 
The rivals flew into action as soon | 54V8ke ...+++++- COMER. «0000 eee Devine 
lar Bill Bell dro ed the! Lawson coceece .-W NB -neeeee Hendry 
as Referee Billy Pp 2) Baker ..... Wing MacPhersom 
puck for the face-off. Play was| Spares Princeton Brown, Stonington 
even during the first two minutes, Cook. Potter, Lauritzen, Sylvester, Green 

‘ s y is Toronto Charlies MeClelland 
but Starr of the Rangers was pe- Sweeney, Jeffrey, Mcliquahan, McConvey 
nalized for tripping Clapper. | Kief! 

Then Shore headed a Boston drive | CRESCENTS, ST.. NICHOLAS, 

. . ‘ Gardiner .. Goal esscocese DEG 
and fed Clapper a pass on which he | param is ae 
scored. The Bruins charged again | Pettis 4 . . Defense Cookman 
after changing lines and Beattie | N. Colville ...... Centre Pruyn 
slapped home another tally against | Mt. Colville ....... Wins "Morton 
the short-handed visitors on a com- Spares—Creacents: Clyde. Callahan, Mc- | 
bination play with Babe Siebert and | anaes Conner. Babcock = jet. St - cho- 

p . las oice, Glazebrook, Bostwick setts, 
Charlie Sands. | McAlpin, Pell, Whitman, Adams, Baldwin 

Rangers Break Through. =—=—— = 

When Boucher and the Cook | 
brothers returned to the ice they 


Boucher advanced and passed to 
Bill Cook. The latter fed Brother | 
Bun a pass and the veteran left | 
winger scored. 

This tally brought 
his wing men back into action. 


Stewart and 
Nels | 


crease and poked home the third| 
Boston tally with Beattie and Sands | 
assisting. Fourteen seconds later | 
Sands chalked up No. 4 with the aid 


Although both teams were short-| 
handed for the first minute of the | 
second session, Kerr had three/ 
close calls on shots by O’Neil, | 
Shore and Clapper. When Ear! Sei- 
bert returned, Boucher appeared to 
to be in the clear when Babe Sie- 
bert spilled him hard. 

Davie broke up a scrimmage near | 
the Boston net by interfering with | 


YO 


| Keeling. He was sent off and Les- 
ter Patrick rushed in his first line, | 
but the Bruins were able to with- 


Times Wide World Photo, 


Miss Kit Klein of Buffalo. 





CRESCENTS SUBDUE, |MAROONS CONQUER 
BLACK HAWKS, dt) 


‘Colville Brothers winliane' tenuis Four Spirited Action 
| Play Mark Afternoon Game 


OLYMPIC CLUB, 6: { 


Times in Rout of Boston 
Six at Garden. 


By THOMAS J. DEEGAN. 
In a fast game featured by the 


| 





on Chicago Ice. 


CHICAGO, Jan. 1 UP).— 
Maroons 


treal 


celebrated 


and Rough | 


| 


The Mon- 


New 


sterling performances of the Col-| Year's afternoon by defeating the 


ville brothers, Neil and Mac, 
Crescent Athletic- Hamilton Club 
hockey team downed the Olympic} 
reg 


the strongest units in the East, by 


'6 to 1, at Madison Square Garden | 


| yesterday afternoon. 


A crowd of about 3,500 persons 
witnessed the encounter, which was 
the main attraction of a 
header staged under the auspices of 
the Metropolitan Association of the 
A. A. U. In the preliminary en- 
gagement the Jamaica Hawks 


turned back the New York Stock} 


Exchange six, 4 to 2. 

After an opening chapter in which 
the only score was made by the 
Olympic skaters, the Brooklyn 
clubmen came back to win. The 
Colvilles were involved in the play 


each time the Crescents tallied and | 
four of the victors’ goals were made | 


by the brothers. 


tight New Moon defense in the first 
period to convert a quick thrust 
from Chan Hilliard in 11:59, but 
despite the Bostonians’ continued 
efforts to increase this advantage, 
they were unable to score again. 
From the face-off at the start of 
the second stanza Alex Shibicky 


and drove the puck into the cords 
in 1:03. Ten minutes later Neil Col- 
ville tallied on a pass from Mac 
Colville. Just before the period 
ended, the latter sent a bristling 
shot into the net from the side after 
pass from his 
brother and Shibicky. 

Again, in the final chapter, the 
Crescents opened a barrage on the 
Olympic cage. The visitors mus- 
tered their full strength to stem the 
tide, but the ultimate 
counted with notable precision. Mac 
Colville counted in 8:55, beating 
Goalie Tom Moone with a sudden 
| thrust from the side, and about 
five minutes later the other half of 
this scoring combination carried the 
fore from centre-ice to convert in 

4:12. 

The final Crescent goal came in 
the closing minutes of the game 
when Frank McGaphan took 
| Short advance from Neil Colville to 
score in 18:15. 





The line-ups: , 

CRESCENTS (6). OLYMPIC CLUB (1). 
| Gardiner.......... Goal ............Moone | 
Patrick. « DOSERSD ccccvcccs Splaine 
Clyde... + Defense .........A. Bmith |} 

| Iglehart Camtre cocccccenes we 
Babcock......+5. 0 WE cccnsetes . Smith | 
McGaphan.... 6 WEE etecsion ‘ "Harris | 

Goais—G. Smith, Shibicky, N. Colville 
M. Colvilie 2, MeGaphan. 

Spares—Crescents: Callahan, Pettis, N. 
Colville, M. Colville, Connor, Shibicky. 
Olympic Club: Spain, Lane, Sanford, Pat- 
rick, Gallagher, Bennett, McHugh, Mittell, 
Stubbs. 


Penaities—G. Smith 2, Iglehart (2 minutes 
each). 


JAMAICA (4), STOCK EXCHANGE (2). 








O’Farrell.......... Goal ....e.«+..+.Dayton 
Le Boutilliere.... Defense o-s0ee .. Wilken 
Stephens. . ++ Defense ... . Elling 
R. Thompson..... Centre Chadwick 
Donegan... cen WEE ccs .. Sniffen 
De Rochemont.... Wing ... Tiedeman 


Goais—Donegan 2, Haake, Glazebrook, WwW. 
Thompson, Stephens. 
Spares—Jamaica: Catone, Kornfield, Clif- 


ford, Stevens, Ponness, Hardman, Harrison, 


W. Thompson. Stock Exchange: Peters, 
Bosiavage, Squire, Glazebrook, Haake, sin- 
clair, yates. Elias. 


itics—Bosla Kornfield, Wilken 
(2 me mites “a,” : 


the | 


double- | 


from Mac Colville | 


victors | 


al 


Chicago Black Hawks, 


a  ‘%, 


in 


| one of the roughest and most spirit- 


the rival managers. 


j 

lof the first 
roons 
which 
|} game, 


the Hawks, 


they 


Penalties were profuse during the 
game, which started at 3:30 P. M. 
and was witnessed by 8,000. There 


were twelve 





maintaining a 


held the 


arded as one of | 4 hockey games of the season. 
The rough play extended even to 


At the end 
period, with the Ma- 


2-to-1 


rest 


lead, 


of the 


Manager Clem Loughlin of 


after a heated verbal 


penalties, 


exchange with Tom Gorman, Ma-| 


|} roon leader, pushed the latter. No | 
blows were struck, as Major Fred- 
erick McLaughlin, owner of the 
Hawks, intervened. 


six of them 


coming in the first period. 
Johnny Gottselig scored first for | 


Gordon Smith cut through the|the Black Hawks after 6:50 of| 


the first period had elapsed, and 
|three minutes later Gus Marker 
| received a pass from Bob Gracie 
and lined the puck over Lorne 
|; Chabot’s prone body to tie the| 
count. The Maroons scored the} 
winning goal after 16:10 of the 


wide 


same period. 


it past Chabot. 
The line-up: 


MAROONS (2). 


Stew Evans skated 
of the Hawk net where he 
took Hooley Smith's pass and drove 


| Top Orioles on ened: 


CHICAGO (1). 


Caneel ..ccceses Goal... .ccccess Chabot 
Wentworth ......Defemse......eees« Burke 
EVQGnit ....ceseess Defense..csssesss Coulter 
Blinco occeee cs COMUC. socccee Romnes 
BIOCRIGP cocccccces WINK... eeees Thompson | 
Robinson .. Wing Couture | 

Goals—Gottselig, Marker, Evans 

Spares—Maroons: Conacher, Smith, Cain, | 
Shields, Northcott, Gainor, Marker, Gracie, | 
Ward. Chicago Wiebe, Morenz March, 
Locking, Kendall, Cook, Gottselig, Mc- 
| Fayden, Trude! 

PenaltiesBurke 3, Shields 3, Robinson 2, 
| Evans, Gottselig, Northcott, Coulter, 2 min- 


utes each. 
Referees—A. 


Last } 








w L 
TOGO. codecicddi 15 4 
Maroons aval 6 
Americans ....... 7 10 
| Canadiens ....... 5 9 
2, | St. eee sas cc 4 13 
AMERICAN GROUP. 
w. L. 
CHICABO cccccceecdd 6 
| Boston ccacccceesdO x 
Bo) Re 9 
LTOMROED ceccctans-@ a2 


Tomorrow Night’s Schedule. 
vs. 


Detroit 


G 





Square Garden. 


Maroons at St. Louis. 


Boston vs. 


SOCCER RESULTS. 


Smith and 8, Cameron. 
Time of periods—20 minutes 





National Hockey League. 


Night’s Results. 


Americans 5, Canadiens 3. 
Boston 5, angers 2. 
Maroons 2, Chicago 1. 
Detroit 1, Toronto 0. 


Standings of the Clubs. 
INTERNATIONAL GROUP 





T Pts 

1 31) 
1 23 
3 17 
3 13 
3 11! 
T Pts 
2 22 
1 a 
3 | 
1 13| 


Rangers at Madison | 


ATL. AEEO Cc. a). BALTINOGS (@), 
| Hunter . ...Goal Harwood | 
Andersen ... «+ +«. Defense .. .. «« mn we Cain 
OMIOE a. ovens 66 on Defense. «s+. Labatte | 
McKinnin ... «++ Centre ... ne wees V. Papike 
Buc kles on we on WE ccc ccertee Phillips 
Mek <illop Wing... sont © Jeremiah | 
Goal upling | 
Spares—Atlantic City Massey Waite, ee ” 
Levia, Alarie, Klipp, Foster, Collie, Tup- HILLCREST 48 
| ling Baitimore: J. Papike, A. Papike, 
Laurich, Quirk, Andrick, Toth, Ulasich 
Penaities—-Buckier, Jeremiah (5 minutes 
each); Cain, Andersen (2 minutes each). 


Canadiens at Montreal. 


| Sands kept down the Boston score. 


stand the pressure, 


Beattie Passes to Stewart. 
to | 


Beattie rushed and passed 
Stewart, who scored with ease. 
Then the Rangers put on a series 


of three-man drives until Murdoch 
counted on Dillon's assist. 

The Rangers started gambling in 
the third period, and several times 


during the first five minutes they 
appeared trapped. Timely back 
checking and two wide shots by 


Keeling, Dillon and Murdoch 
forced the Bruins to abandon their 
defensive tactics. The visitors kept 
five men on the attack and twice 
Charlie Sands trapped them in mid 
ice. Sands lost his footing after 
shooting, slid into a post head first 


and was carried off. 
Sands was not seriously hurt 
Besides the head injury he suf- 


fered a hard crack on his right hip. 
The line-up: 
RANGERS (2). | 





BOSTON (5). 
The ’mpson Goal . Kerr! 
Sie t Defense .....+«- . Starr 
Shore Defense....«++. Seibert 
Kaminsk Centre Boucher 
Barr F. Cook | 
Clapper W. Cook 
Stewart Dillon | 
Beattie Murdoch 
Sands ‘ Keeling 
McInenly Heller 
Davie . Levinsky 
O'Neil ‘ Patrick 
Gagnon . Connolly 
Shil ceccece Mason 
Haynes . Somers 





First Period, 








1—Boston, Clapper (Shore) Pee 

2—Boston Beattie «(Stewart Siebert, 
Sands) . v2 ‘ ee 3:32 

3—Rangers Bun Cook (Bill Cook, 
Boucher) ‘ 12:38 

i—Boston, Stewart (Beattie, Sands)..14:20 

5~—Boston, Sands (Stewart, Beattie)...14:34 

Second Period, 

&~—Boston, Stewart (Beattie)......... 11:43 
7—Rangers, Murdoch (Dillon).........13:47 
Third Period. 

ng 
First period: Starr, Kaminsky, 
(2 minutes each) Second period: 
Davie (2 minutes) Third period: None. 
Referees—Rodden and Bell. Time of pe- 
riods—20 minutes 


by Tupling} 
Midway in Third Period. 


} 
| 
i 
i 

BALTIMORE, Jan. 1 (P). The | 
Atlantic City Sea Gulls stole the! 
puck from the Baltimore Orioles in| 
a brilliant third-period play tonight, | 
scored the only goal of the game | 
and kept the Orioles in the cellar} 
of the Eastern Amateur Ice Hockey | 
League. 

Throughout the game the Orioles 
skated through the Sea Gulls’ de-| 
fense, but the majority of the me 
shots they had went wide. 

About midway in the third period | 
the Orioles ganged Hunter at the! 
goal and scrambled with the puck/| 
for two minutes. Foster suddenly | 
swooped into the mélée, took the | 
puck and whizzed away for the Ori- 
oles’ goal, leaving the crowd be-| 
hind. 

Alarie came up fast and Foster 
passed to him. Tupling veered in| 
from the left, and taking the puck 
from Alarie, sent a scorching shot} 
past Harwood. 

In previous meetings this season | 
the two teams had played to 4-4 and | 
2-2 overtime ties. 
The line-up: | 


STATE EXPRESS 


EASTERN LEAGUE. | 
OLD CRONY’ 


Last Night's Result, 
Atlantic City 1, Baltimore 0 
Standing of the Clubs. 


merican League. . 
Brook hattan 2, Brooklyn Celtics 1, Crescent i ae a4 - : Pie. 
Exhibition Games. Atlantic City oo wsesses ed 2 3 7 
First Germans 3, New York Americans 2, Hershey ~ 2 1 5 
Scots Americans 4, Sty Mary's Celtics 1, Baltimore 4 : 4 « - ents 


AT GARDEN TONIGHT Wins 1,500-Meter Race ang R 


| 


| Garden tonight. In the preliminary | who skated the d 





i 


Nicholas | 
|Cornie Ewarts was third 
A large crowd is expected to at-/| 


tend the double bill, which is being | 


and is looked upon as al LEATHER MAKE 


Hillcrest 
Whiskies 


For every Taste and Purse 








. Late e Drive Enables Americans to Score on Garden Ice; Rangers Are Beaten 
RANGERS DOW DOWNED 


SCHROEDER HOME FIRST, 





te Enter Olympic Trials, 





CHICAGO, Jan. 1 (4. 
Schroeder, who won the 10 por 
ter race in the 1932 Olympic « 
today skated a 
course in 2:04.5 io win the right 1, 


represent Chicago in 


over 500-me 


ter 


the Oh 


LYMpig 

trials scheduled this month at Mi. 
neapolis. a 
In the 5,000-meter trials Schroeda. 
was second, losing to Tony Neber, 

istance in 9:484 

Neberz was second in the 1s 
meter trials with a time of 2:4:- 


fourth and Wilbur 
Kucera was third in the 5 


race and Ewarts fou 


Marks fits 


uw i) 
Meter 





SALE 


|OUR TREMENDOUS 
QUANTITY BUYING 
OF BETTER GRADE 


This 


LOW PRICE 


POSSIBLE, 
y 


A TICKET GOOD Fon» 
SHINES WITH EVERY iy 


. 
LL WORK GUARANTIR 


SHOE REPAIR 
39 STORES IN GREATER NEW York 
See Phone Books for 


KLEINS 


Addresses 


Be Sure Name is on Window 













Judge the flavor and aroma of 
Hillcrest Whiskey. Judge the real. 


whiskey value that Hillcrest gives 
you. Make the only test that counts, 


the test of your own good taste, for... 


S 


WU 


ny un Wa 
et oS 


ay), 
Ta 

a ina 2° ri 
oR mi —_— 








HILLCREST“ SPECIAL” 


HILLCREST “AMBER GOLD” 


HARMONY 


HILLCREST GIN 


| MILLCREST DISTILLING CO., INC. CHRYSLER BLDG.,. NEW YORK i 


ant 


Eddie 


Tee 


7AMes 
’ 


Al Kucerg 









: 
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onaemee art 
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coached b: 
nent imter 
tured the t 
successive 
Club Snow 
intercolleg 
ended tod 
The Ind 
ting the | 
United §& 
leges 
petition 
to retair 
Trophy, * 
honors. 
The. 20-; 
ren Chive 
markable 
during 
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Beaten 


JER HOME FiRsr. 


Meter Race ang RP 


igh 
Olympic Trials, ght 


1932 Olympie Games 
over a 1,500-meter 
to win the right to 
gO in the Olympic 
| this month at Min. 


er trials Schroeder 
ng to Tony Neber 
distance in 9:48 

econd in the 1,500. 

h a time of 2:4) 3. 

was third, Al Kucera 

Marks fifth, 

n the 5,000-meter 


fourth 








OUR FAMOUs 
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SPORTS 


Harding 


KK 


——— — 


President 
QARTMOUTH TEAM 
EP SKLAR 


|\day regarding the year’s activities 


Finishes With 552.7 Points jot the British Tunny Club aroused 

ae . |the interest of Mrs. Oliver C. Grin- 

at Lake Placid —McGill Is jnell, president of the Salt Water 
Runner-Up With 492.4. 








Wood, Field 





Anglers of America. 
“Our organization is planning to 
oe |do in this country what the English 
~ pe is coommateming for the tuna 

langlers at Scarbor es 

CHIVERS AGAIN THE STAR |ciarea last night ’” “® 9& 
| “The British are doing a splendid 
— |job of putting the spoy on a régu- 


lated competitive basis. The same 
Wins the Foch Trophy Jump 


_ should be put into effect in the 

: Jnited States. Tow is 

—LaFleur, Ottawa Ace, Is cktee-aiemaaiaidaranaiee 
in Second Place. 


|are enlisting the cooperation of the 
|} Various fishing clubs and we are 
hopeful of real progress during the 
coming year.”’ 

Submitted to Clubs. 


ee Mrs. Grinnell declared th 

aoouet tose Se Fore Truss. rules and tackle Spaniiiensins 
LAKE PLAC ID, N. Y., Jan. 1.— |adopted recently by the Salt Water 
artmouth Gollege’s band of skiers, | Anglers of America had been sub- 
coached by Otto Schniebs, promi-|mitted to clubs throughout the 
nent international instructor, cap- |C°UNntry, and were now being con- 
‘ the team prize for the second |Sidered by them. 


By FRANK ELKINS. 
' 


tured ; “When we drafted the regula- 
successive time in the Lake Placid) tions,” she pointed out, “‘it "ate 
Club Snowbirds’ fourteenth annual! with no desire to dictate to the 

tercollegiate tournament, which | Clubs. Rather, we are seeking their 


| advice and suggestions, and if im- 
Sa ae : ..+.| Provements can be made in the 
he Indians, who have been set-| code we will act accordingly. 

pace for the eleven other! “] am very anxious to bring or- 
United States and Canadian col-/ der out of chaos in competitive big- 
» the outset of the com-/| game fishing. An 
7 sccumulated 552.7 points| such as the Salt Water Anglers of 
rio : President Harding | America is in an excellent position 
Trophy, emblematic of the team|to perform this service for the 
. | sportsmen of the country. 

“As things stand now, each club 


ended today. 


leges nce 


the 


The 20-year-old sophomore, War- 
ren Chivers, who has shown re-| has its own rules and regulations, 
improvement in skiing|and the question of determining 
past two Winters,| records and awarding recognition 
reached his greatest heights today | remains a sectional one to a large 
by winning the Marshal Foch} extent. 

Trophy jump, feature event of the! “However, if all clubs would come 
+, and placing second in the | in under one code, such as that 
mbined events, which includes; adopted by our organization, com- 

ts for both jumping and the | petitive fishing could be put on a 
lauf. national basis. If an angler on the 

. : Atlantic Coast, for instance, should 
Holds Comfortable Margin. | land a tuna on specified tackle and 


Tide Table for Waters 


Jan, 2—Sun rises at 7°20 


markable 


during the 


Sa © we 


Chiv performances were in- 
strumental in the New Englanders’ 
tting 81.4 points in the jump and 
combination, which to- 


ers s 


1 the 





ai 
ta added to Dartmouth’'s score of Willets | Peconie Bay Fire Is- Barnegat New 
f t London, 

38 ‘ he opening if * events Sandy test. | Point. { (Cutehogue.) land Inlet. Bay Iniet. 
ee eee ee ed om is | A.M. P.M.| A.M. P.M.] A.M. P.M. } A.M. P.M. [ A.M. P.M. AM. eM. 
enabled it to win the team AUrC!S | wea yan, 2. 4:52 5:20] 8:12 8:53! 8:49 9216] 4:37 5:05] 5:07 6:35 6:38 @:08 
by a comfortable margin over Mc-| qhur’, Jan. 3. 5:46 6:15| 9:11 9:49| 9:4010:07| 5:31 6:00) 6:01 oie 8:10 8:39 
G runner-up Fri, Jan. 4. 6:37 7:02 | 10:02 10:41 | 10:30 10:59] 6:22 6:52) 6:52 ra) 2 oS 
, gt a a 4. | Sat Jan. 5. 7:27 8:00 | 10:5411:03 | 11:39 11:50! 7:12 7:45] 7:42 8:1. on Saie 

The Canadians, who trailed Dagt-| cir’ Jan. 6. 8:17 8:50) 11:44 .... |»... 12:08] 8:02 8:35| 8:32 9:05 | 0:36 11:11 
mouth from the start, finished with | yon’, Jan. 7. 9:07 9:42] 0:2412:40| 0:39 12:56 | 8:52 9:27 | 32 3a “2 : 
492.4. New Hampshire displaced | Tues., Jan. 8. 9:56 10:34) 1:16 1:33! 1:31 1:43] 9:41 10:19 | 10: oe sente Seek 
St. Patrick’s for the third position, | For high tide at Asbury Park ang Belmar, N, J., deduct 15 minutes from y 


> . Ah onm awina : , time, 
New Hampshire having 465.3 and| vor high tide at Atlantic City, N. J. (near bridge) add 1 hour and 10 minutes to 


St. Patrick's 436.9. 

It is interesting to note that! 
though St. Patrick’s, holder of the | 
Canadian Intercollegiate Ski Asso- | 

' 


Sandy Hook time. 





WANTLING SCORES 


ciation championship, captured first 
lace in four of the six events that 
constituted the program, it had to 


fourth place. | 











be conient with 
This is due to the point system of | 
the newly organized International! | 
Ski Union, which gives credit to all | 
competitors providing they finish | 
their events. 

William G. (Bud) Clark, 23-year-| Breaks 98 Out of 100 to Top 
old Canadian Olympic star from > ‘ | 
St. Patrick’s, placed sixth in to- Lewis With 96 Eccles Is 

aj » and iis aa > his . ° 
jump and this, added to me First in Class B. 

fourteen - kilometer cross - country | 

t on Saturday, enabled him 
to annex the combined honors and 


J. H. Wantling captured the New 
Day Handicap over the 


ugh Trophy for the sec- | 
| Year’s 


1 year in 


Iron Man of Tournament, 


a row. 


Clark has certainly shown that he York : Athletic Club yesterday, 
is the Iron Man of the college tour- breaking 98 out of 100 targets. In 
I ent. He led home formidable! Class A the winner of the first cup 
fields in the langlauf, combined | was T.H. Lewis, who had 96. There 


reacherous downbhil 
and treacherous downhill was a tie for the second prize be- 
ice, and also ran on the victorious 


event 


four-man ski reiay team, ens , 
Today’s jump, held on the inter-|haupt, each finishing with 95. In 
mediate 30-meter Intervale Hill,|the shoot-off Sanman won by 23 
rovided a trying test for the/t, 20. 
ty-six flyers, which was held 


d occles i t k in 
Not only did the A. Eccles did the best wor 


1 snowstorm, . > 
but it Class B, 


, snow soften the slide, 
) time and again misjudged the | Garino with 92 and F. A. Scola, who 
off, thereby militating against had 91. J. H. Forsman led in Class 

still better performances. C with 91, followed by W. C. Black 
the elements, the 


coll 4 menage ne Sh sparkling per-|#"4 C. T. Jackson, each with 89. 

f nees, which constantly evoked |In the shoot-off Black triumphed, 

outbursts of applause from the / 23 to 22. 

8} tors | The victor in Class D was F. A.| 
in taking the» Marshal Foch | cauchois Jr., who broke 80. J. P. 


Chivers performed bril-| 


organization | 





(Supplied by the United States Coast and Geodetic Survey). 





AT N.Y.A.¢. TRAPS RALLIES IN CRICKET 


"Travers Island traps of the New| 


tween J. F. Sanman and A. Mull-| 


THE NEW YORK TIMES, WEDNESDAY, JANUARY 2, 1935. 


and Stream 





By GEORGE GREENFIELD. 


that mark would remain the Amer 
ican standard until it was surpassed 
by another fisherman using the 
same class of rig. 


Things to Be Corrected. 


“Obviously, if John Jones catches 
a sailfish on three-six tackle and is 
| hailed as the holder of the record, 
he does not enjoy having Bill Smith 
come along and claim the honor 
when he knows that Smith used a 
heavier rig. 

“It is just such things which must 
be corrected, for records today are 
based solely on the weight of the 
fish, with no consideration for the 
| type of gear used. : 

_Mrs. Grinnell is convinced that 
adoption of a national code to gov- 
| ern big-game angling not only would 


exists but would prove a tremen- 
dous impetus to the sport. 

“It would mean that every time 
an angler set out on a trip he would 
have a mark to shoot at,” she ex- 
plained. ‘‘The competitive element 
| would add immeasurably to the lure 
of the sport. Instead of merely 
matching his skill and strength 
against a big fish he would have 
the additional incentive of attempt- 
ing to surpass a record established 
b, another with the same type of 
| tackle.”’ 


Rivalry Was Intense. 


The Key Largo tournament in 
| Florida last year provided a strik- 
|ing illustration of the possibilities 
|of competitive fishing. Rules and 
| specifications were adopted and 
| trophies were awarded to the win- 
|}nersinthe various classes. Rivalry 
among the contestants was so in- 
tense as to make the event unique 
in the history of American angling. 

Unquestionably the sport would 
enter upon a new era of popularity 
iif its competitive aspects were 
|standardized. Should the salt water 
anglers of America succeed in 
| reaching this goal and fail in every 
| other effort it still would have jus- 





‘tified its existence, 


Adjacent to New York 


A. M.; sets at 4:40 P, M. 





‘MARYLEBONE TEAM 


| 


But Still Needs 140 Runs to 
Prevent Defeat by Barbados 
—Other Scores. 





| BRIDGETOWN, Barbados, Jan. 1 
| innings rally heartened the tour- 
|ing Marylebone Cricket Club team 
| today just when the picked Bar- 
| bados players were threatening to 
|rout the Britishers in their first 
|}match in the West Indies: The 
| visitors had 221 runs for five wick- 
| ets at the close of play, and needed 
140 runs to stave off defeat. 


Hendren contributed 54. Ames 
| with 25 and Iddon with 14 were 
still batting when 
drawn. 


| 170. Scoring 149 for seven in the 
nings at lunch time today. 
batting by the visitors changed the 

outlook considerably and they still 
| had five wickets in hand after run- 
| ning up a score of 221, 








New South Wales Tallies 318. 
SYDNEY, N. S. W., Jan. 1 (Ca- 


| (Canadian Press).—A strong second | 


| 





ed the visibility of the skiers,|a card of 94. Then came Peter| and dismissed the Britishers for | 


second, Barbados declared the in-| yards in 19:55. His own record was 
Fine | 21:34. 





MISS BRIDGES SETS 
WORLD SWIM MARK 


~ 





receive credit for a record catch, Lowers the 400-Meter Back- 


Stroke Récord— Covers 440 
Yards in 6:12 as Meet Ends. 





FLANAGAN ALSO EXCELS 








EDDIE RISKO STOPS 


YAROSZ IN SEVENTH 





Middleweight Champion Floored 
Five Times at Scranton— 
Title Not at Stake. 


SCRANTON, Pa:, Jan. 1 UP.— 
Teddy Yarouz, world’s middieweight 
champion, lost. on a_ technical 
knockout t6 Eddié (Babe) Risko 
of Syracuse, N. Y., in the seventh 
round of a. scheduled ten-round 








g Trophy Is Retained by Dartmouth as Ski Tourney 
LILIENTHAL VICTOR 





OVER CAPABLANCA 


Gains First-Place Tie With Dr. 
Euwe in Hastings Chess, 
Winning in 26 Moves. 








a MENCHIK GETS DRAW 





Surpasses Three of Crabbe’s| bout today. Yarosz's title was not | Plays Steadily to Divide Honors 


Standards and Own Time for 
Distance Events in Miami. 





By The Associated Press. 
MIAMI, Fla., Jan. 


eliminate the confusion that now| ™4rks today brought to a smash- 


ing climax the three-day Olympic 
stars’ swimnmming meet, which saw 
twenty-seven standards topple in 
the Miami Biltmore pool. 

Ralph Flanagan, who rocketed to 
aquatic prominence in 193, only to 
drop to comparative oblivion last 
year, used the meet as a challenge 
to all for honors in the April in- 
dwor championships. 

Flanagan, a Miami high school 
student, swam to victory against 
time for four long distance, long 
course, national records today, 
bringing his cumulative total for 
the meet to ten. 


400-Meter Mark Improved, 
The world record set today, ‘one 
of the two achieved by the field, 


which included stars from the Wo- 
men’s Swimming Association of 





1,.—A new | Yarosz slipped 
world record and nine national|shortly afterward Ray Foutts, his | 





at stake in the battle. 

Risko, former middleweight cham- 
pion of the navy, knocked Yarosz 
down five times—three in the first 
round and twice in the sixth. 

Going out for the seventh round, 
to one knee and 


manager, jumped into the ring to 
stop the battle. Referee Jack Wal- 
ton awarded the fight to Risko 
after thirty-five seconds of the 
round, " 

The champion said he was suf- 
fering from an injury to his left 
ankle which he received in going 
down for the first time in the first 
round. 

Risko won every round of the 
bout, in the estimation of Judges 
Herman Sunness and Joe Capristo 


jand the referee. 


A crowd of 2,200 witnessed the 
battle. 

Both Yarosz and Risko entered 
the fight scaling over the middle- 
weight division’s weight limit of 
160 pounds. Yarosz weighed 160‘ 
while the Syracuse battler came in 
at 162. 

Showing no signs of nervousness 
in his meeting with the champion, 
Risko proved himself the master of 


New York, other women swimmers | Yarosz from the opening gong and 
and Flanagan, went to Miss Alice|never relaxed for a moment in his 


Bridges, national 
stroke champion. The Uxbridge 
(Mass.) girl was clocked in 6:12 for 
the 440-yard back stroke, automati- 


cally improving the world record i | 
for the slightly shorter 400-meter 


short course, in which the standard 
of 6:12.4 was established by Miss 
Phyllis Harding of England in May, 
1932. 

In addition to the world record, 
Miss Bridges lowered two national 
marks. She clipped 13 1-5 seconds 
from Miss Sybil Bauer’s time of 
6:24 1-5 in the 440 and passed the 
400-yard stripe in 5:37 3-5. The ac- 
cepted 400-yard mark, established 
by Mrs. Eleanor Holm Jarrett of 
Los Angeles, was 5:46 4-5. 

Mrs. Jarrett, Olympic back-stroke 
champion, evened the score, how- 
ever, by improving Miss Bridges’s 
50-yard long course back-stroke rec- 
ord. Mrs. Jarrett clipped one-fifth 
of a second from the standard of 
0:33 1-5, established by the Ux- 
bridge swimmer last Winter, , 


Lowers Own Record. 


Miss Katherine Rawls of Fort 
Lauderdale, Fla., contented herself 
with bettering one of her own rec- 
ords, for the 300-yard short course 
medley. She cut the time from 
4:12 1-5 to 4:08.1 Her previous best 
time was made at Chicago in 
March, 1934. 

Miss Lenore Kight of Homestead, 
Pa., ended the water carnival by 
improving one of Miss Helene Madi- 
son’s remaining records, the 500- 
meter free-style for the long course, 
swimming the distance in 7:08 1-5. 


Miss Madison registered 7:22 3-5 for | iH) 


the distance in her officially timed 
swim, 


Flanagan improved three records | ||| 
Los hi] 
| Angeles in June, 1932. In one event | ||| 
| the Miamian bettered his own tisue. | ||| |B)! 
First clocked at 1,200 yards, long | ||| 
course, Flanagan registered 14:31, | || 
than | |||) 
At 1,430 yards | 


set by Buster Crabbe at 


twenty-five seconds faster 


Crabbe’s standard. 








he was 282-5 seconds ahead of the) 


cepted mark of 19:12. 
The Miamian later swam 1,650 


World Mark to Mrs. Jarrett. 


The high point of the three days 
of record-making was Mrs. Jar- 
rett’s lowering of her own world} 
record for the 150-yard back-stroke | 
by 14-5 seconds, thus reducing the 
mark to 1:52. 


stumps were! old record, the time being 17:211-5. | 
| The 1,540, the final Crabbe record 
The Barbados team opened the | attacked by Flanagan, was covered | 
taking the first prize with | match with 382 in the first innings | in 18:411-5, compared with the ac- 


220-yard back-| cool, two-fisted attack. 
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Norman in Short Match. 


HASTINGS, England, Jan. 1.— 
Another setback for José R. Capa- 
blanca of Cuba, who bowed to A. 
| Lilienthal of Hungary, marked the 
fifth round of the international 
masters’ tournament at the annual 
Christmas Chess Congress today. A 
draw gained by Miss Vera Menchik 
of Czechoslovakia, world women’s 
champion, against Dr. Max Euwe, 
Netherlands, was another outstand- 
ing incident. 

Dr. Euwe and Lilienthal finished 
| the day in the lead, each with 3% 
| points to his credit. Sir George | 
Thomas, British champion, failed | 
to finish and was.in third place. 

Victor Sacrifices Queen. 

Capablanca, on the black side of | 
| a queen’s pawn opening, was taken 
by surprise when Lilienthal played | 
brilliantly and offered the sacrifice 
of his queen. The Cuban found no 
satisfactory defense and resigned 
after twenty-six moves. Favored at 


the start of the tourney to win first 
prize, Capablanca nuw is tied for! 


With Co-Leader—Michell Tops 
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Ends 
raha tina." "TEMPERS QUINTET 


Miss Menchik played an excep- 


tionally steady game against Dr‘ ' 
Euwe, who had the black pieces in TOPS DR AKE A)-{9 
a queen’s gambit declined. Honors | ‘ 


were even throughout the first sit- 
ting and remained so after play was | 
resumed. A draw was agreed upon | 
after fifty-six moves. 














Scores Fifth Victory in Row 
Scores in 21 Moves. on Philadelphia Court and 


R. P. Michell of London won the Continues Unbeaten. 
shortest game of the round, another : 
queen's gambit declined, from G. M. ee 
Norman of Hastings in twenty-one Special to Tue New Yorx Trucks. 
moves. The Russian representative,/ pity ADELPHIA. Jan. 1.—Teme 
M. Botwinnik, adopted the French | le U rood ity’ dente basketball 
detense against P. 8. Mllner-Barry | Pe University’s unbeaten basketball 
ne and won in fifty-four) was the fifth straight victory for 

. the Owls. 
ink Eceacion, sau Caan os Temple's scoring was so evenly 
queen’s pawn opening and the | distributed that there was no out- 
game, lasting through both ses-| standing star in this respect. Reds 
sions, was adjourned after sixty-| R°San topped his team with four 
eight moves. Each player had a|‘ield goals. but Greenberg was 
queen, a bishop and four pawns. | close behind with three iield goals 

The adjourned fourth-round game | #"¢ @ foul, while Jimmy Brown 
between Norman, England, and 


}made three goals from the floor. 


: Steve Juenger scored twice from 
Lilienthal was played to a finish | 
and resulted in a draw after eighty- | the floor and twice from the foul 
two moves. line. 
STANDING OF THE PLAYERS. | The line-up: 








: TEMPLE (46). } DRAKE (19). 
Dr. Euwe.....3% 1%| Capablanca ..2'4 °% G.F.P. G.F.P. 
Lilienthal ,...344 144; Michell ...... 214 2\4| Dubin, if..... ® 1 1)Smith, If...... 226 
Thomas ,..... 3 1 |Milner-Barry. 1¥g 1g | Casper cccsccsh © BMeCliows ..cc8 8 OC 
Flohr ........2% 1%|Miss Menchik.1!4 3%] Fox ..........2 2 6)Parisho, rf....0 0 0 
Botwinnik ...2%4 2%4' Norman ......1 ica. “-% : + ne ey covees 2 ; : 
Sixth Round Patrings. Juenger, c....2 2 6{Orebauch, ig..1 0 2 
Dr. Euwe vs. Milner-Barry, Burns ...-..0 0 O\Carison, 'rg...1 0 2 
Botwinnik vs. Lilienthal. Messikomer.ig 1 2 4| a 
Capablanca vs. Michell. | Freiberg .0 0 0} Total........8 319 
Thomas vs. Miss Menchik. Rosan, rg 40 8i 
Flohr vs. Norman. , ad 
eae ae Total......16 8496 
Wrestling at Y. M. H. A. Listed. | : seeeaioemenmrenyienniat 
Wrestlers of the Twenty-third ee ee 
Pe | 4 ‘Bula A, Jan. ‘ — 
proton ban Pig Roag Soge 3 we oe |George Gibbs, Pittsburgh boxer, 
: r¢ 1 meet in the ¥, M,| 224 Bennie Schwartz, Philadelphia, 
compete in & cual meet in the is ht. | battled ten rounds to a draw in the 
H. A. ene tomorrow nig +4; main bout of a boxing show today. 
Hen ee ae rea ana en a | Gibbs scaled 143 and Schwartz 144 
weekly wrestling carnivals will be 7 ° 
resumed. In previous meets the 


Y. M. H. A. grapplers conquered | 
the Queens <entral Y. M. C. A.,/| 
Lenox Hill A. A, and the Greets} 
American A, C. 


Other News of Sports 


On Next Two Pages 
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Fifth Avenue Stores Only! 


Fifth Ave at 45th - Empire State Bldg, 5th Ave 


Last4 Days | 


Closeout of Better-Quality 
HART SCHAFFNER & MARX 


SUITS AND 
OVERCOATS 





Hennessy took the second cup with | 


78, and A. Trahan, with 73, the The final standing in the number 


nadian Press)—New South Wales | 
of records: 


He had jumps of 98 and 
























































B fe the latter being the best a ™ a . . an|today had a score of 318 runs at ’ 
of the day. He was a pic-| reas wy Sy Seesha.: Ghe the ae of its first innings in a| Flanagan 10, Mrs. Jarrett 6, Miss | ||| 
, ture of grace in both of his at-|F 04 93 ; , Sheffield Shield cricket match| Bridges 4, Miss Rawls 3, Miss || 
tempts, coming down the run-in at Th oes eles lagainst Queensland, while Queens-| Kight 3, and the W. S. A. relay Hi] 
He jumped vigorously at .. oe" a A land had 299 for the loss of six wick-| team 1. | 
¢ ff, landed with confidence + nit. |ets at the close of play. The game| With the exception of tne eae || 
pped off the flight with @/y 3, wantling....98/R. H. Helsel...... 92 started on Saturday. | records for Mrs. Jarrett an 88 | | 
rk turn. T. H. Lewis.......96/L. at cozs eee sl Batting stars were T. J. E. An-| Bridges, all were aerogenes | 
J. F. Sanman.....95\/T, H. Lawrence.... a el : | ject to confirmation a e next | | 
Ottawa Star Is Next. | A, Mullhaupt ..95/L. G. Dana........88 | drews with 139 not out and Bensted ante as re saiiathan || 
hind th : Z%. G. Simmons....93'F. Cauchois........ 63 with 91 not out. Ronald Oxenham ‘ait the cmthideate tb Stee Samti 
g close behind the winner Class B. lled the attack with four wickets | 1e § ' ne = 
on SR ied awe. atar | | | re rj y. lane | | 
! LaFleur, Ottawa star) a. rFecles ........ 94,J. T. Cukor ...,..88] ¢or gs, | rett will go to Nassau by airpl 
hay ee ot ee a ed F as Beetht ace 118) B emtearaae At the same time Victoria topped | tomorrow be a meet there Friday Ii | 
) had | ints ene L. F, Sanman.... 90/F. C. Chapman....83 | South Australia’s first-innings total | and Saturday. 
distance as the Dartmouth | 4) §. Cornhill.....90/A. .F, Streelman., .80 bourne by scoring 416 the| eee ee 
. Tor “4 , hoens ...9.--90/R, W. Bates...... g\at Melbourne by sc 
aa iol 2 he second trials, but : siithinan ; “et “BOI + ~ | first time at bat, against 264 for the TWO TEAMS TIE WITH 82S. 
Walter L. Mire don tee tae! Class ©. jvisitors. Leonard 8. Darling hit | | 
, = ris Sirey Jr., Ne J. H. Forsman....91\J. Nida .........- 82/159, while E. . Bromley scored 59. H nd Son Share Pinehurst 
j r hird-place honors by|w. Cc. Biack.......89,Mrs. Jackson .....81 Both men bat left-handed. Tim | omans a | 
3] é nf « : omne Cc. T. Jackson.....89\/E. B. Horwath....81 | 2° : : Golf Honors With McGraws. _ 
wT is of a point over Robert | >: + yicdrath....87|W. 8. Miller....-. 81| Wall took four Victoria wickets for ° Vr, r 65 t 0 00 
| "leew hte "Wood int ll le Storms... 8% eo er sooo oo | 182. Special to THE New YorK Times, ‘ OWE OVE) Coats Were OWe SH JS Were . 
> : Bin foods, intercolle-} Mrs. Conde «vss 3)M. Apgar ........ 7 aie iin ial aaa - ms ~ cy 7 
giate titleholder from Dartmouth, |; Wis css--"S3/K" f° Geuser "--6¢|EULLIS AND MOONEY SOLD.| PINEHURST, N. C.. Jan. 1—The| A 
favrwite ¢ he the fume, tes the lO ~ ’ annual young ‘‘persons’’ mixed four-| |||/ owe overcoats [Vere OWE SH1 S were 
‘nid. cae Pa, aE: somes played on the Pinehurst links | | ° 
si g — rtually Gieniiiidind 4 S eoaaear. ae w. c. Gregory aes Columbus Acquires Outfielder and today resulted ina tie for ee gross | > " 
} hetteateentiatiode : A. Trah hos see, We POOR, daccece 5 ; i 5 at 82 between Sheppar omans ' . . 5 39 . f 35. 00 
potential victory. I Mercadante. ....70 sages pate —- eer | and his son Gene of Englewood, Some OVETL 0aTS Were S$ ome SU1 J were 
THE SUMMARIES, Sean UMBUS, Ohio, Jan. 1 UP).—|N, J., and T, H. McGraw and Dur- | | 
COMBINED EVENTS. a J. Perry ee Ouasinst purchase of two major|ban McGraw of Pittsburgh. » Thet| 
: 100 | ‘High Winds at Jamaica Bay. | league veterans by the Columbus | low net peine ment be 7 we neil No Charge For Alterations 
- oF cs irds, American Assoc , 
egress 77.3|_.The New Year’s Day shoot of the | Het erwin league champions the | Mass., who scored 90, 25-65. The 
ae 74 | Bergen Beach Gun — gre? +e | last two years, was announced to- i ware pond glam ect ; : 
""* 298 — ' ’ 2 an x 7 . -esi- omen golfers he ? amas . 
i51 Bad | EW Yaar, enide that swept | 227,07 George M. Trautman, prest-| , Wout #sten Waring of Pine| You have until Saturday to take advantage of the fine savings this 
68.5 | SO—.2 , ; } Gent. : | d Yonkers, N. Y., playing | 
' 65.6|/in from Jamaica Bay were respon-| Oj tfielder Charles P. (Chick) hurst an yy SN. Sey | || a ° e 
4 2 Memmpabire....,, 646 | Sible for the low scores. The win-|punlis and Pitcher James I. (Jim) | with Ray MeMullit’ of Pinehsest, | i sale presents. These suits and overcoats are the broken size lots from 
| : rsterseaseeses OO ; pee. wee ee eee ware | Mooney were sequize a wt van 2udel of. Montreal made an Hi . 
i ocw Oe lear 2 ra lw : i rs j . ” = | 
| cigars ang | Sul cane, ie cicap cup was award-| Tent St. Louis Cardinal cle svord, | 88. 18-78. Other low scores were|| our 10 stores — one, two, six and as many as twelve of a lot — all 
raigin, > umpshire .. 42.4| prize the nes eran 4 os | unannounced a Jirn . -_ ‘| turned in by Miss Carol Hotchkiss | |j| ’ ’ 
; SKI JUMPING }ed to T. Kilpatrick, who had 9. | pitcher, was secured on option from dad J. W. Harte of New Haven, | |j/!| : . : 
ae There was a tle among C. Shad.|the Cardinals yesterday. | ANA J: gt (ant ei Soran Fan || better quality clothes tailored by Hart Schaffner & Marx. We've 
ump.Jump, G. C. Schwalb, L. J. ‘| Fullis, 30 years old, If eo | . S. P. Howe, Cooperstown, | ||| 
Feet. Feet Pts. - o Sale s li- | n. i - ‘ i has ders and §. . we, © pers | } a0 ° 
cx 408 yoo |K. Voorhies for the second handi-| panded batter and thrower anc agate A - > 1 dH] 
si 103 “97.3\ cap cup, at 92. Schad took the/been playing professional baseball|N- Y..,95, 20278 The Homans | |) merged them at our Fifth Avenue stores to give you a more complete 
} moe 104 20-8 | shoot-off with 24 and Semele SS i nee 1924. He has been with the ae 3 Satemirat, 64 ae Ih : : hy h : 
a 79 91 89 | third rize with 21, while a8/| Giants, Phillies and Cardinals. e | —— ee hoe : 1 ‘ a ~ . , . , 
| et er Er oe {is Fated as one of the fastest men| ge eo cieven Wine LHI selection and because we wanted to acquaint you with the service 
R4 98 86.4 . he 
me an 2 The scores: ; in baseball. } . a . * 
ums 7} He 1 Hit.Hp.Tl) Hit.Hp.T! | Mooney, a southpaw, started in TAMPA, Fla., Jan. 1 P).—Central | || these stores render. Stop in before Saturday _ get an extra suit to 
MeGill. 61 | 87 76.5 | Voornies ...00 oa 98 aes 2 s6|1928 and played with the Giants | High School of  Srepeate. N. a HN , 
atrick’s... 98 °110 %6.4| Kilpatrick .@. a oles "2 als k 5 defeated Plant High of Tampa, 18 | |) . 
t 00° 7 chac 2 92\Rowiand ..76 8 84|and Cardinals. His best seasan was | de Hi) 
outh..+ +100" 218 Tae | a eee aly 86 6 balDrever ...493 32 841 in 1931, when he won seventeen and|to 7, in an intersectiona!l football i fill out your wardrobe or the new winter overcoat you need. 
mpshire. 64 $4 72.9 | Olde . i a 3 Goon’ 220° tee 7 $9 | lost four for Bridgeport of the! game today before a large holiday Hil 
inet oot ioe Ge alamith ...67 90 @iKenmey ....61 BS 11 | astern Leagee and then finished crowd. Hil ‘ 
ams 66 76 67.3 —_—_——_—_ | the campaign g sev ears seer Esa cad | e j 
Hampshire, 94 °112 66.8 | losing one for the Giants. i} 
seiesio BoE Bt! College Reals co risus Madison Sq.Garden' | This sale only at Wallach’s 5th Ave Stores! 
a ront 91 995 «(51.6 FOOTBALL. Dusek to Meet Bisignano. | HH) t 
2 teal So A441 | AiMbaMA 29... 04000002 5 eee = | A fihish match between Emil | | 1 : 
2 Hampshire*76 87 24.6, Bucknell 26...... yesees ‘*, California © |Dusek, Omaha heavyweight, and | He “, 
2 on gs 9 19.3| Hawaii ove 2 Games—TONIGHT 1h) ee 
2 =? Wlame 20. cee nese nerawraneere 4 , phonse signano, > i | | z ce 
nN, Hampshire. 6 + 8.6, Rullame 20.. ores \ecnantea an tee Rabe af thet 2) Lat eae oases | |i SATISFACTION Use your Charge | 
FINAL POINT STANDING OAGMUEBALS 4, ten | wrestling card to ‘riday CRESCENTS|TORONTO U. | GUARANTEED A Wallach’s} : 
3 Al, POINT STANDING, Denver A. C. 45 Coterede Tea. = | wrestling card to be held Toei el iil count! at s 
Memout 2.7 Toronto 279.7, Indiana 32 Miami, Ohio, night at Stauch’s Coney Island | vs vs. 1 
j x (92.4) Cornell 27 : 4i, ae ees ..» Jowa 3 
a aa Fe Bampahire..e5 9 Bowdoin “../... 2002 | Moorhead Ten. 83. Concordin, Minn, 30 | Arena. an Se =. ST.NICK {PRINCETON | ’ | t 
NE OR . hen rick’s 436 9 Queen's . 166 | Pittsb’gh (Kan.) Tea. 23., — - “31 \|° evens are , P . wr ti 3 
shi Ottawa 1296.6 Harvard s.c:0.. Shs | Temple 40..22..sccssseseocsss Drake a | final, Popular Prices—Adm., 4e . ‘ i 
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WINNERS OF INDOOR TENNIS TITLES, 


JUNIOR NET TITLE 
CAPTURED BY HUNT 


Runner-Up in Tournament Last 
Year Halts Jarvis in 4 Sets, 


5-7, 6-3, 7-5, 6-4. 











SCORES IN DOUBLES ALSO 


Pairs With Mattman to Defeat 


Leavens and Ball—Boys’ 
Crown to Daniels. 


By LINCOLN A. WERDEN. 
After being thwarted in the final 
a year ago, Gilbert A. Hunt of 
Washington came back to win the 





P 
Times Wide World Photo. 


Times Wide World Photo. 
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Spirited Rally Gives Hunt Victory in- 
i STAND PAT VICTOR |Alger’s Azucar Wins $5,000 Added Stake, PARITY HOME FIRST 


Shattering Track Record at Santa Anita’ BY MARGIN OF NECK 





BY FOUR LENGTHS 





Favorite Conquers West Main 


in Miami Feature, With 
Slapdash Third. 


HIATUS IS DISQUALIFIED 





Widener’s Juvenile Runs First 
in Opener, but Victory Is 


Awarded to Bushmaster. 





Special to THz New YorK TIMES. 
MIAMI, Fla., Jan. 1.—Edward F. 


Seagram's 4-year-old colt Stand Pat 


|scored a clean-cut four-length vic- 
tory over William Sachsenmaier’s 
West Main in the featured E. Pho- 
cion Howard Memorial Handicap at 
Tropical Park today. The Wheatley 


Stable’s Slapdash was third, 
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By The Associated Press, 


ARCADIA, Calif., Jan. 1,—Azu-; The betting on the feature race 
car, Irish-bred former steeplechase | was $45,834, short of the wagering | 


jumper, won the $5,000 added New/on the opening day’s Christmas | 
Year's Stakes before 20,000 specta-| Handicap by $5,000. | 
tors at the Santa Anita track today.| Azucar’s time for the mile and a} 

He came from last place to win sixteenth was a new track record 
by a length and a half from Mad/ of 1:431-5. Alger said he planned 
Frump. High Glee finished third. | to return his racer to Europe next 


Azucar paid $39.20 on each $2/ year for steeplechase events. 
pari-mutuel "ket. The 7-year-old| Riskulus, Los Angeles horse, and 
chestnut gelding carried the silks | High Giee, winner of the Christmas 
of Frederick M. Alger Jr. of De-| handicap, were favorites in the bet- 
troit, whom he rewarded with/ting. Riskulus set an early pace} 


$4,750. | but could not hold it, 








Sammaries of the Races. 


FIRST RACE—Purse $800; 3-year-olds and, FIFTH RACH—Purse $800; claiming; 3- | 


upward; foaled in California; six fur- year-olds and upward; one mile and a 

| longs. sixteenth. 

|aBal Ele, 115...MHooper) 4.20 3.20 3.40 | Melody L., }02.(Weilander) 14.80 8.80 5.00 

|Nappus, 115,.,....(Mauro) 9.40 9 00 | Silent Don, 104,,.(J, King) «+++ 10,40 5.00 | 

|aBarbara Lee, 106(Peters) 1.» 840} Playmore, 112. ,(Westrope) . 360 
Time—1:11 4-5. Rare Tree, Sun Liberty, Time—1:46 4-5. Real Certain, Smart Miss, 

Lady Louella, Pop, Bowcroft, Davidor, | Mymiss, Calirap, Later On, Glodazz, Rose 





Maid and Chief Evergreen also ran. 

SIXTH RACE—The New Year's 
$5,000 added; 3-year-olds and upward; one | 
mile and a sixteenth. 

Azucar, 114.....(G. Woolf) 39.20 18.40 11.20 


Mad Frump, 102..(Merritt) .... 28.00 11.40 | 


liolele and Anapola also ran. 
aJ. Nix entry. 


83ECOND RACE—Purse $800; 
| six furlongs. 
;Thornby, 105....(J. King)104.40 40.20 19.80 





if 


2-year-olds; 
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SPORTS 





Halliwell’s 12-to-1 Shot 


Close Victor Over Bibvies 
Choice at Fair Grounds. 
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RACE AT SAN ANTo 
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Gelding, With Carroll in Saddle, 


Covers Mile-and-Sixteenth 


Distance in 1:47 3-5. 


NEW ORLEANS, Jan. 1 
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set all the pace but } 
a longer lead than a | 
ithe stretch was for, 
best to cross the fi; 
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| City. Indian Salute 
| of his trainer and 
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second straight race today when he | 
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1:473-5. 
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Final of U. S. Junior Indoor Tennis| 
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ational junior indoor tennis cham- . ‘ 1 Fi fi , 
n 1g i —ranecl gg re Gilbert A. Hunt. Henry H. Daniels Jr. Harold H., 110.(Saunders) .... 25.20 10.80 | High Glee, 112....(Coucei) 400| Coming from off the pace in the| the two horses ran almnes 
pionship at the Sevent egime length behind West Main. Lobitos, 114....(Thornton) .... .... 10.20 ime—1:43 1-5 (new track record). aTop | tretch, th for strid r . » 
: , Time—1:12 4-5, Strolling Miss, Truebuck, | Row, Fai Frank Ormont, Riskulus, | 27eteh, the 5-year-old gelding, held | 20°F § e. Zenka was third 
Armory courts yesterday. ee eee eee eeeeeeOoomyw: T d of th ti ' buck, | Row, Faireno, Frank Ormont, 8, 4 lf Id , rd 
oS : : losi | he largest crowd o e meeting | Vanita, Hardatit, Chickasha, Merced Chief, | Thomasville, Wacoche, aSun Archer, Head | @t 12 to 1 in the betting, ran past | tleld of eight. | ine th 
Forcing the play in the c osing was ht- | Nubs, Mohac and Enella also ran. Play and Chictoney also ran. |the judges with * |} tance in 1:52 3-5 onal 
' , present to witness the eig I judg i a neck margin | -02 3-5, the winr 
stages, Hunt subdued Alfred Jarvis THIRD RACE—Purse $800; Grade D Hand-| 24. A. Baroni entry. tag | 0OVer A. B. Letellier’s Bibbie’s | $8.60 for $2 ; 
Jr. of Hackley School in four sets, | race program and the wagering oe icap; 3-year-olds and upward; seven fur- | SEVENTH RACE- Purse $800; 4-year-olds Choice B ‘Sinmeedan Pond The Senieieis 
> = } ? j “au a; 8 1 . . y «= salbii¢ 1és 
5—7, 6-3, 7—5 an : the heaviest of the session. Rain Veloditer 110 (Mauro) 11.40 €.80 4.09 | Sweeping L't, 111..(Haas) 14.00 5.60 3.00! was third © ceniets |FIRST RACE—F 
: we ‘ —* e | * Ter } i 2 . . - o . . sive LACE urse $50) . s 
Playing resourcefully in the open early in the day took the edge off|Barry, 105......(Saunders) .... 29.20 13.80 | Dark Winter, 111. (Peters) 3.40 240) As usual, Fanfern showed plent | year-olds and uy; & «4 
ing set and capitalizing on back- | io} |Euryalus, 108..(Westrope) 4.80 | Semaphore, 111...(Coucci) .... 2.40) of ae ae a plenty | Overboard, 109...iCaivert : 
° , the track, but it was sufficiently | “'pjme—i-:23 3.5. Aloching. Lady Golé. Hien | Time—1:38. Navanod and Little Son.also| Of early foot, leading all the way |Transpose, 10 Grains oe 
hand _ volleys’ that continually , See en eee SAY SOS. SEEN | van except for a fe tri Eleanor’s C.. i0 ~ 
c ¢ nit caaiietas | . sia fast for My Counsellor to set a new | Tension, Bickering, Kuxine, Campiilo, Sun | F&”: —— : ; » o | OP a Tew strides at the half- | “‘22nor's C ae. tr rm 
caught Hunt out of position, Jarvis Thorn, Brown Wisdom and High Bottom | 2IGHTH RACE—Purse $800; claiming: 3-| mile post, when W. Carroll sh Time—1:19 
swept off with the lead in surpris- : . ; track record in the sixth race and | also ran. ° | See ae ees ee Sey ees Parity into command. “Fa f ot Reigh. Beau Bor Lu , 
ilriong « a. wove j elia wae . > 
ing style Upsets Phipps by 3-6, 6-0, 4-6, |Enthusiastic Crowd Attends Ahmed to duplicate the perform-| FOURTH RACE—Purse $800; claiming; 4 | Faux Pas, 107 (Gray) 34.20 15.20 9.00| headed into the stretch leading by SECOND ‘RAC E—Purse $31 . 
Hunt, who bowed to Frank Par- : : year-olds and upward; one mile, The Petter, 110.(Saunders) 9.40 5.20 ; ae - year-olds and upward 5 
ker at Lawrenceville when the title, 10-8 and 7-5 to Win Gold Start of Twenty-first Sea- ufo - Se Nocturnlabe, 109.(J. King) 8.20 4.80 3.60 /Enro, 107........ (Merritt) w+ 4.40 8 ane. but was unable to | Parties, 106... 74/2), 8% , 
é - tan Pat’s triumph was a popu- | Distribute, 109....(Peters) 7.20 5.00 Time—1:53. Madam Queen, Rock Cargo, | 20 e advantage before Parity’s | Hudson Bay. 05 ‘(ito Le 
was at stake iast year, was the} ; . Frumper, 116..... (Coucci) .... .... 4.80/Tut Tut, Breakaway, Culloden, Hildur/ de i he > “,, | Kissie, 100 °° ae ay 
otidaseatieieeiin Saverite yeaterany Racquets Play at Tuxedo. son at Oriental Park. lar one, for the Seagram colt had _Time—1:38. Portcodine, Surtees, Seven | noah. Flying Atom, Big Hills and Opium | sain a a challenge. a Fanfern Tie. : 19 >." Ba so he 
d reeaene the No. 1 place on been backed into 3-1 favoritism Up, naene, Ancelot, Ogee, Le Ministre | a'so ran hy passed by Bibbie’s Choice. | clover rget Not and Sa Hig 
and oc ; NO. eect ¥ and Running Heel also ran. Veather clear; track fast. e summaries: THIRD RACE—Pures c ras 
the seeded list. Jarvis was seeded TTLE Slapdash showed the most early : FIRST RACE—Purse $400; claiming; a-| ,)°2"-0!ds and > ard: si s, 
seventh for the tourney. ‘STAGES UP-HILL BA MERRY CAROLINE SCORES | foot in the field of eight in the mile- year-clde; 600 mile ad | Flag Bes eter Coeper) os 
|Gyana, 103... (Haber) 10.40 5.20 3.60| p.». Searer, 107 (Fitz) _ y 
Game Becomes Stronger. — — and-a-sixteenth test. She moved ROPICAL PA R kK C HART All Bays, 109. ....(Turner) . 2/30 2:40 | Forest Avenue, 102. (Craig) Sue 
se sal into the lead after breaking on top : ugar C reek, 99..(Canfield) ; ‘ 4.00 | Poly, * =a » Luna Mica ¢ rae 
le gres: int’s | : . . . |_ Time— , ba l . 'vO's Pride, Cog-Air and ¢ : ta 
Pha nana ee Former National Champion Stops Torriente’s Entry Captures New| ana held sway for the first quarter Matoter; Man: 1 my The — ‘oem a pment penaget , Belle,” Fair. Peter ran Cog-Air and Baldy a 
‘ — —s cs : . 7 uesda an. 1, Fifteenth day. eather clear; track fast. Downs also ran ; eimane | FOURTH RACE—Purse $7 
some brilliant shot-making on Jar-| Rush by Trophy Defender When Year’s Purse—Watts’s Sil- mile. West Main was in second w , | SECOND RACE—Purse $400; claiming; 4-| Ganj 42128 and uy ward: six 3 — 
vis’s part, plus his persistency inj " , year-olds and upward: six furlongs. - len peout, 102 (Lake) 49.9 =. 
os ms J ‘. = et t was! One Game From Defeat. verette Gains Place. place, while Tommy Malley held 1000 FIRST RACE~—The Debut: purse $600; 2-year-olds; three furlongs. Start good; | afamac. 104......(Kurenic) 16 0 Tae 4.20! semes er, 110 (Tinker) 4 
tallying points at 7 en ‘ 1 th Stand Pat back off the early pace. ‘eg wen easily; place driving. Went to post at 2:01, off 2:02. Winner, ch. g., 2, | Tadcaster, 109. (Cortelletty) -. 10.00 620} "2 oa (B r) ‘ 
Hunt who manage to capture e} i. by erokee—Dangertude. Trainer, A. Miller Time 0:36 George, 105........ (Turner) Ze ; 4 00 =... ~e 1-18. W tlar 8 a aten 
second set in which five of the nine Stand Pat Increases Lead. Ind. Starters. Wt.  P.P. St. Str. Fin Jockeys St. Pl. 8h. Tol. one thea 142-5. “Gold Meter, Chile Goid, re = —— oe |. “ong and : 
games went to deuce. To do so Special to THe New York Times. Bpecial Cable to THe New YorK Times. On the backstretch, however — *Hiatus li2 A j 2%, 18 W.D. Wt . 1.40 | Nel aeUlatchey tank Were all | Year's Handicap. mio” <2 New & 
‘ | > r , ’ es ’ 5 ai 91 al - 2 * a I ne ’ y il ls an. ; = I e z ‘ a 
Hunt unleashed a rally that ac-| TUXEDO PARK, N. Y., Jan.1.—| HAVANA, Jan. 1.—The racing os ne aS ‘ , 5 © Re Oe ee toe | THIRD RACE—Purse $400; claiming; 4-| tex"? Upward; one 4 2 
unted for the last five games of ; Malley sent his mount up strongly jalloping .....112 6 4 4 32 Parvin ... «+++ 9.60 5.00 12.25 | Year-olds and upward: one mile ; teenth a a 
counted for the 1st 2 | In a match that was crammed with|meeting of the Cuban-American and Stand Pat responded, moving o Samas Jane. 113 : : m % Z JONES... seve ovee 470 275 | Lit. Bubbles, 101.(Wagner) 31.20 11.00 5.80 aindian Salute, 111 (Lake) 8.60 4m 
Ss row. : ’ = eooe eben Hy 51 Arcaro ..+ . eeee 8 lay Fe aed ¢ = Wichita C 110 (MeCune 2.0 
the set in a row ional in-| Sensational play, James H. Van/Jockey Club opened today at Ori- t h h d. — aClosing Time.115 3 5 614 6M Steffen es "II! 0:25 | G&y, Follies. 101... (Terry) .... 3.60 3.00|Zenka 199 229 ine) 20 
Jarvis, who won the national in-| N York : dee oh deel. Deeb up fast on the outside of the lea om “nine tabi ¥ 3 71g 72 8 Renick. °. * 30.25 | Pent H’se, 113.(7.P. Martin) .... . 3.20 | Time noe ert) 
door boys’ crown two years ago, | Alen of I ~~ a were. ” ark with a fair attendance. ers. On the turn Stand Pat had a - Byrdrye 8 6 8 8 Pichon © dese . 48.85 | Holland, Srother oa Beane: 7 an; dy, Strideay e ana : as 
seemed about to prolong the match | tional champion, Ogden Phipps, to-/ While there were few tourists pres- clear lead of a length and in the *Disqualified. entry. Scratched—Hastemond and Lum Joy. | Urban, Hyklas and Burnside also ran’ 82,742. a ¥ Bitm § 
as he continued to control his stun-| day to win the final of the annual/ent, a large number of Cubans and Hiatus, a fine looking filly, was away alertly. shcwed good speed but in the | FOURTH RACE—Purse $500; claiming; 3-| sixtu pia! 2. B. McK ; 
ross-court shots. By driving . homestretch he continued to widen/| stretch swerved over to the rail, interfering with Bushmaster and Clapping Jane, then year-olds; six furlongs ’ — H RAC Purse. ¢& " i 
ning cross-c sae 29 d Tuxedo Gold Racquets court tennis|members of the local American his advantage and triumphed going| 27%. 28, winning in a gallop, but she was disqualified for a foul. Bushmaster was | Gunwale, 106........(Reno) 20.20 7.00 4.60 cag Rs j20% UPwa irae a4 Ti 
Hunt back deep to the right han t ment at the Tuxedo Racquet | colony turned out for the beginni & Pp §0ing | hustled along from the start and ran a good race. Clapping Jane, on the inside all | Our Mae, 104.....(Turner) 340 3.00 | po B >, 102 { . soe 
court, Jarvis would come forward | ourna y out for the beginning away. the way, was kept with the pace, but dropped back after the interference. Galloping {| Levi Cooke, 105....(Haber) . 3.20 How ;, 208 7 = ‘ 
to score point after point on scorch- | and Tennis Club. 5 of Havana's twenty-first racing Slapdash tired after displaying “Sensei Soogh Wier ots Coll ns: 3, T. S. and J. S. Mulvihill: 4, L. Bucket, Leo B., ‘Mad Bull no Py Time—1 471 ‘ R 5 
nz volleys. | It was a nip-and-tuck match, with | season. ; E.. Keiffer; 5, B. B. Stable; 6, Sam Furst; 7, Sam Furst; 8, Mrs. W. E. Martin. lott also ran nee Sal- | and Sizzling also rar . - 
ing v lley a : me : ; excellent speed for the first six fur-| - a = _ u mm, | FIFTH RACE-—Purse 500: SEVENTH RACE—Pur . 
Jarvis broke through Hunt’s ser- | Van Alen staging a gallant up-hill| Both mutuel and book betting longs and was overtak by West! 100] SECOND RACE—Purse $600; maiden 3-year-olds; five and a half furlongs. year-olds and Tene , $500; | claiming; 4) 4-year-olds and unwone’ 2” :,, claiming 
vice in the sixth game and went | ¢; ; tae ngs an ertaken by . Start poor; won driving; place same. Went to post 2:37, off 2:38%. Winner, | Gratt 8... Perce > parlongs Kranz Baby, 105... <p my 
it is & fight in the latter stages to win,; were available to the public and } ; . ” : an, 108...... (Turner) 6.00 3.80 2.80 ay. 105 titz) 19.70 7 
on to gain a margin of 5~2. But , 5 Pp Main on the turn for home. She| ©.&. 3, by John P. Grier—Black Curl. Trainer, M. Lowenstein. Time—1:07. Cloudet, 113 . (Laurin) $00 : 0) John Mill, 115... (Bauch, ; ) 19.70 
it was here that Hunt started an-| 2-6, 6-0, 4-6, 10-8 and 7—5. Fre-|the wagering was spirited on the/had sufficient stamina to hold the| nd. Starters. Wt. P.P. St. qi, Str. Fin. Jockeys. St. Pi Sh. ToT. Hivy Sugar.110(D.Edw'ds) .°.." 3-09 | Lady Oldham, 110 a 
other of his rallies and, repeating | quently toward the end it seemed |seven well-balanced races. show money safe from J. W. Par- = See rn FR ES Be Merritt... ON 3-60 3.30 2.35 | Sulieman, Frostbite aoa Thee In, Prince|mar, Moronge, Gaede alona 
t ‘ < ’ . s : a : rine : b : ’ = - MA. saccés f E 5 3% 2 Arcaro 5.60 5.4 6® 4 area , Frostbit r tch also ran a ie ge, Goodestone an < 
his performance of the previous | 4S if Phipps would repeat his vic The meeting is being held under|Tish’s New Deal, however. The lat- — Maple Queen..1l11 4 6 212 1% 115 3m , Smith. . 11.70 40.65 | XTH RACE—The New Year's Handicap: —— ; - . 
set, smashed through for five |tory of the last tourney, but Van/tne auspices of the Internation ;| ter raced just behind the pace and — Queen Helen..110 11 1 1% 2% 42 42 Pollero - ecee 4:90 | Dutse $1,000; 3-year-olds and upward; one| ‘*#ther cloudy; track hea 
games in a row ie ange mana % weather | Racing Associati I ith C io tired baily after going half the = Glistening ‘Ho 7 2 9 9¢ by ef Lynch +t he Parity, 105.. 1+(W. Caroll) 26 40 8.00 | eed ae 
Pe : | every crisis. on, énc., with Colo-| route, He started under the top Rot ta ge Bg BH Be Lynch ve veoe cece over 515 | aBipbion Chice, ki) = 60 , 
: Vv ; ' — Roping ...... 16) 3°77 ™% 8 7 thd Maschek , ec ecce cocckbee | ies Ch ce, 105(B'I'ki) . 3.40 2.80] 
Pressure Applied by Victor. Held UV. S. Championship. nel Albert Sabath the director of weight of 120 pounds and found — *East. Ruler..115 1 4 64 62 84 81 Beech ee 43.50 | 7antern, 108 3's -(Turner) re 3.40 Alamo Downs Entries. 
Applying pressure in this import- : : racing. The presiding judge and|this impost too much. See 5-2 eS safe 100 196 188) We Wright + sree 98.80 | Winkle, Counselor Crane, The Tmeotay 7| FIRST “Race psccisted Press 
ant stretch of the match, Hunt em-| A year ago Phipps sprang into! racing secretary is W. H. Shelley,| Stand Pat, a son of John P. Grier — *Night Ray...110 8 911° 11 il 1 J. Renick , 43.50 | “nd aHit and Run also ran. | vear-olds and upwa : ag; 4 
ployed his powerful serve to ad-| Prominence in this ema omg “| the presiding steward is C. W Hay and Low Degree, covered the dis- ‘Field. Overweight—Maple Queen 1. ———S<CSC‘<;7X7  CCC™C™CSCTC. | SEVENTH Sache Rieien nancial |; Tincess Queen... 102 
rg nts wo is overhead game was comparative newcomer oO is in- | ‘ ° tance in 1:43-3-5. It was his first | Coil got away fast, followed the pace to the stretch, and stood a long drive gamely. year-old an j agian a : ,c aiming 4- Baicdor ; 1 
v oe. H oes & ail tricate and ancient game, he upset | 2"d the starter J. C. Hodgins. : s “| Ottawa, pounds the best, was bothered at the start by an assistant starter who teenth ¢ upward; one mile and a six- Chine ess . 5 
esper ially steady and he also spiked : W. C. Wrigh Raci triumph since last June, when he | failed to release him in time. Ottawa closed a big gap and appeared best. Maple | *N H cane see oni eere "1s 
he t ne | the previous winner, W. C. Wright. acing will be held dail ith aped fr th lo ee: eee wa close ig gap and appeared best. Maple |*News Hawk, 106..(Gross) 27.00 10.00 1.99| Brig 0’ Peace. *105 Bose® j 
Jarvis’s attempts to put him on tne P ’ . . y wi escape rom e maiden ranks at! Queen showed excellent speed and held on gamely. Wanoah had a flash of early speed. | Transcall, 102..(Cortelletv)  & Finnie eine eee Asher 2.6. Leg 
Stein we aoskhnee an ale | Later he gained the national title, | the exception of Mondays and Fri-|Belmont Park. He paid $7.90 for » Owners—1, M. Lowenstein; 2, Shandon Farm; : Charlotte Swan Stable; 4, H. |L. Commoner, 112 (Riches): 6.60 4.80 anni wa - aagper — : 
: : . Hunt’s pass-| Which Van Alen captured the pre-| gays Th oo $2 straight, $7 to place and $4.10 for opper; 5, Wheatley Stable; 6, R. N. Blackburn Jr.; 7, Silver Stock Farm: 8, Time—1:50 Traumagne, Bank Shot year-olds and a Gey Coen 
In the ninth game, Hun 1 Veet vious year ee e , officials state that, Sine ahh ’ P . OF | Amalgamated Stable; 9; Chappel Brothers; 10, Harry Wakoff; 11, Mrs. F. Swain. | Sporting Maudie, *Baritone, *On Trial, | 1880 OT Philwex - 
ing shots worked havoc with Jar- s year. while there* are fewer thorough-| “®¢ Show. THIRD RACE—Purse $600; clain {-year-olds and : , | Rouless, Scimitar, Smooth orothy | Over Here” “102 Runanw Treat 
s : 4 7 | C . ng year-ok and v d: six furlong Sn ; , ot and Doroth : re sess 2R anwin 
vis'’s game and enabled him to). ae ae verte ices, breds stabled at the local plant Eight of the new crop of juve- 1002 Start poor; won driving; place same. ‘Went to post 3:07. ott 3 09. Win. | ee” 5Gn. . "|S ero... 1 te . 
break through service, finally ae — ry ] h oho than in previous seasons, there is niles appeared under colors for the ner, b. 1 h __ 5, by Upset ‘Rosie’ O'Grady. Trainer, W A. Crawford. Time. 1:11%5 Weather cloudy; track s] Rec nthe?" ‘ . 
bringing the score to 5—all as Jar- out the final set he held the upper | ay, ample array of good racers. first time in the opening race; a| Ind. Starters. Wt. P.P.S8t. 1 i)” Str. Fin. Jockeys. St. Pl. Sh. Toi. psteacs Sa slow. Shilly ‘@herty: 16 ain 
vis began to overhit. Hunt then hand but was not able to carry on The Gran Casino Nacional opened three-furlong dash, and they raced — De Valera....112 8 2 21 31 21 Ino W.D.Wri't 10.60 6.00 4.40 4.30 e y THIRD RACE—Puy . g: 4 
added ‘the next two games for the | t© the end. He was ahead at 2—1, | jact night with a large attendance | fully as greenly as might have been - Stall Ban. «0 BES 1 i A et ae G Fowler » 15.00 ane == San a Anita Entries. | Firefiecs and upward z 
; i j , = \ . ‘ « a at tl. syrch . eee a 3.2 . asn f ‘ ? 
set . a ae oe Se ake American tourists and Cuban and expected. # — Fire Reel.....107 3 6 6r4 72 4! 42 C.W.Smith + on coos 5.08 By The Associated Press | Entice cteeewee War or § 
In the concluding set, Hunt main- ae & ee heixhts ae tear sine | American residents. The gaming Joseph FE. Widener’s Hiatus - os ros oi ed = 518 6: a2 sore ae <epe ees as 50 . vIRST RACE—The Kindergarten purse | — i? — in & 
= rose > ~ ; - B seeenss 2 i ily - ainesv ° © cece coco 18.55 S80 9. vear.o) . = ; , remendou . . 
tained the edge by speeding play, 7 snene Mesias omennen ti ieee ‘. rooms of the Jockey Club also proved herself far the best and fin- = Screen ..... 105 6 5 3% 41% 51g 73 Parvin sce vaaus GE A eae Claw, es aan furlongs. _|Marceline B...... ; ey 
Jarvis's softer strokes failing to |< th t at 7 . opened simultaneously with the rac-| Shed three lengths to the good, but| _— Scotch Goid..112 4 8 8 6h § 8 Rosen... ... sseee 2.55 | Early Call 22.52 2'116| Every Ettore, tee | Cnerape om : ‘9 
withstand the concentrated bom-/| WW’? te set at (—o. ing season today. rm disqualified for bearing over. py 2 gant a 4 ee ee | Speeds Han re... 336lBeemeen “116 | 4-year-olds and up va 
: . ant . | x ; a A ’ “ . jay well, 1oved 1 st on he utsi and unde ; 1 ide |* y 4 «~+++116\h imous “5 ‘ ae 5 
bardment which Hunt’s peogus® | Floor Game Outstanding. The five-and-a-half- furlong New t J oe s Bushmaster there got up to win in the final nod. Stall Man broke a oy Sanat tate I lane. oie | Biind Barney......116 cg or ~— Louise . 4|Ver s " 
was working. Although Hunt’s best The artistry that the two young Year’s Purse on the inaugural pro- ore ecame the first 2-year-old | played good speed and held on gamely. Fred Almy was on the inside and finished | More Class.......116\Lord Gallant.....116 “a Salle . I 
tennis came in streaks he ran off! 1). 01. revealed during their tense |S'2™ Was taken by H. Torriente’s| “'™™er Of the Florida season, pay-| Very fast. Fire Reel ran a good race. Smooth Crossing was taken the overland route | Skipton ..........116| Drawn Sword.....116| Baby Wrack eiled oe 
: : succession to | P*43 g nse | Me Cc i ing the longest odds of the day all the way. Scotch Gold, away poorly, had no chance SECOND RACE—Purse $800; claiming; 4-| Our Si 7 ; 
with three games in successior |match was superb. They depended rry aroline, the even-money $70 for $2 e day, Owners—1, B. N. Kane; 2, Mrs. K. Ramsey F. Hartmann; 4, J. A. Johnson; | Year-olds and upward; seven furlongs. | Judes Marah ; sas 9 
lead at 4-2 and thereafter aided] otic on a floor mene, Toate ten favorite. E. E. Watts’s Silverette|* 4 for $2- 6, William Sachsenmater; 6, Mrs. M. Ahrens; 7, George La Flesh; 8, Mrs. Kathleen | Lady Seth. ....... 109)Sol Hawk........ 114)" FIFTH RAC ! 
ee oa . . / . j : Jesberger. ve S CBOE. cccces 110' Col W: ae a ian i B 
by service aces, took two games /jittie shooting for the galeries, and gained the place, with S. S. Fried- Hiatus Favored in Betting 7 @ FOU! 0 ESS | Willie Klein: :/777110|Panic Blues *7518 | cae eres ees 8 ts and upward 
for the set and match on his subse- | no better testimony of the finalists’ — s Coya third. Merry Caroline pam ‘ . 1003 gy ey $600 ; claiming; 4-year-olds and upward; one mile and a | Can Ele.......°-'105\Puaho wore six furlon . nya 
oh a | . . & sy z us sixteenth. Start good; won driving place same fent to post 3:39: off Fritt ‘ircle.... omni anes eapes . . ney Getter 1f Bedight 108 
ae emscoaes |form can be given thar the fact a one _— in 1:07 1-6. of Gelapine at the peg yo 3 mths. Winner, b. or br. g., 4, by Master Charlie- Ant ‘inette, Trainer, Cc, Ponce. Time Battling Knisht oe yanks Furst. tah +7 oa ” . $9) Terrier ; 
vens and Ball Beaten. |}that they had long and sustained 8 : 2 oa i. . RD Rise THIRD RACE—Purse $800; 4-year- OTe es ale SS ! 
-- | rallies whenever the chase was bet-| "18ST RACE—Purse $500: claiming; 4-| P!98 Jane next. Hiatus, a smart-| ind. Starters. WtP.P. St. i,q Sir, Fin. Jockeys. St” Pi Sho Tot. | 204 upward; seven furlongs wl venmatie SuTree San = * 
Hunt also emerged with another) i two pers ane upward; five furlongs, looking daughter of Chance Shot| ~ —“Bieepy Joe....110 7 6 51227 iM ine Arcaro ... 12.70 8.00 4.00 5.35 | Romhonest .......105/Veruzza ........, sep|enty yards. tt OO lle ee 
le y 1g the doubles cham- ; aie : , 2.....(Pimienta) 3-1 1-1 1-2/0 - ck Watch..107 ’ i 2 22 ~Parvi eae ae a ov on | ~aremont .......114;Ana X............105| Serzean 1 : » 5 
title by winning h . - | Losing the third set after the first Oh Ray, 103... (Fernandez) 3 3 r Haste and Buckup, was favored. a Black Watch, .107 8 3 lia it 2} + Parvin .; eeee 15.30 10 60 27.35 TET stcéaccet 105|Drastic Rose. ”” 1 Sergea - 110 Damascene k 
pionship later in the day with two had been divided piaced Van “ame D., 103..(G. Moore) 1-2| The Collins entry is a gelded son of i Sista. ‘300 9 11158 «32 Se, ee nee eee eae 20 | Rhodius ...... :110| Morale ei ee io Bake i 
alos unior) Mattmann of Trin- , , set ime—1:02. Magnit satiate” 4 he i = - a. eS ae ; : - BIR -sco e000 cece coco SU.ae | Bom Aigi . -110 | Twe ea ool am sit10 Bahad ! 
Char Gocl the former ball boy at| Alen in a precarious.situation. The | Pendulum, Yair Brand. 'Recounolier, tur: | Jockey W. D. Wright had the| = Laibar He & of Ute Ma Sib Sle Mitenell ss sort sees foot EAS | Thine Nace: “-- Ie Bieeere “Gait. Ha] 9 SE RACE Purse 3 “ 
y school, . two ove Vv >in t ‘noo ani Yumuri also ran. ; . : aaa f°" er on ” ’ z oe 92 90S ese Clrt Cee | ‘OURTH RACE—Purse $1.0 “2: S ‘ nd upward 
Forest Hills, as his partner. \ tn - de a F pee = bi ae SECOND RACE—Purse $500: Seteitieies’ dp mount on Hiatus, but was not held o etn , 1031612 4 95 7! . 7% Bryson sees eee esse 3.90 | olds and upward; fillies ot anon ; 113) P 
The duo, formed only at the start | Wt2 the score tea at J—ali, <—all,| year-olds and upward; six furlongs.’ responsible for the filly’s erratic = Dean tet % 3 “mn oe oe own cece cove cose Shee. | Sureenae ; pelo ao | ane 
f the tourt ey succeeded in defeat- 3—all and 4--all before the national | Little Turtle, 110. .(Mojini) 2-1 45 2-5| race *Gadaround 107 3 412° 1: 12 101 I saben pcan eet $0 ——— “oa * +408) Lois Pan 100 108 Rose 
) 1 e } : 0D “ e - ’ . ‘ ‘ 2 2 2 ] indberg oon c000 e800 @ | Laug - . 00 1OS R 
Oe the strong Northwestern Uni-| Champion picked up two extra |Neisone Te ee s+ 45 25] The first track record to be = Cabochon ...'105 10 § 24 BM ut 111 Lynch Sse. secre SMD | Orem oe era Cutie Pease iu 
g oe + - games for the set. hat forced! Time—i:15. "Cano oc 1-2 Fo . — °Flickamaru ..105 4 7 61 112 #101 #12 + #G. Watson 27.80 | Pantoufle |-.\:°: ‘10: renee wance cla 
versity team of Donald Leavens V ‘ 15. Canonazo, Dolice, Adolph| lowered at the meeting was the! ~~ ————— ——— _—. - — ———— |} 7 ve, * +203 . 
: se : > an Alen to swee the next two/| Krasa, Netie Pebpb) . i Field. Overweight—Yellow Metal 2, Deedie 1 Scratched—Barney Sexton. | FIFTH RACE—Purse $800; -y -ol ack 
and Russell Ball by 6—3, 6 ‘. = - sets to win P } and Exception also me,  Desereus, Regusted mile and a furlong mark, from | Sleepy Joe, under good handling, closed ground gamely around the turn a stood a | one mile . S*year-clds; | 
11—9, the break in the final set | * : THIRD ACE—Purse $500: claiming; 4 which Philip Sanford’'s My Coun-| Jon drive gamely to win in the last stride. Black Watch went to the front e@®i¥j raced | eante Nuckols. .110; Pomparia : 110 
. : a nineteen y > 1 ee ee year-olds and ur . , A : . Cahochon into defeat and held on gamely Boocap moved up game and ran “*h | Vemonstration 115 Gen ' ¥... 110 
coming = the nineteenth game on French Rugby Team on Top Slieve’s Pride, EG Mire) 5 nee 1 sellor clipped a fifth of a second in improved race. Yellow Metal finished very fast, "Limbus had no mishap. “Flat Rock Ann O’Ruley ‘#100! eral Farley....11 
Ball's service. oar ‘ |Round 0., 103........(Paz) ... 24 4.4| He Seventh race, covering the dis-| closed a big gap. Dodgson was outrun, | SIXTH RACE—Purse $800; claiming; 4- 
The most spectacular match of BORDEAUX, France, Jan. 1 (Ca- | Dick Weide, 107...(Mojini) ‘"* ee 12 tance in 1:50 4-5. My Counsellor, a 3 Ownere- i, J. H. Logan: 2, Mrs WwW. E. Martin; 3 J. B. Miller 4 A. Warner: 5, | Zoarveies and — one mile. F r mation 
the day, however, occurred in oe nadian Press)—A French interna | coo. "Unstained, Jouse yar ee Marie, Billy 5-to-4 choice, beat W. N. Adrians’s| Evergiade Stables 16° Mrs. GB. Gondaell: ii. Paur means Gp egonic Stable; 9 | Goiden Words. ...°105|Swentuan ”” hl waltiteeie en ae _ 
boys’ tourney. Henry Daniels Jr. | tional rugby team today defeated | Gir! also ran.’ : ng and Hasty | Jamison by four lengths, with Mrs. | : | SOME Chariot... .115| Mile “'l3110| at Union Temple, 17 va 
of Choate succeeded to the crown|the Welsh representative of the FOURTH _RACE--Feliz Ano; purse gso0;| 2d Haughton’s Sky Lad third. | 1004 FIFTH RACE—Purse $700; claiming; 4-year-olds and upward six furlongs. | SEVENTH RAGE Poe ous ------:°109| Brooklyn ... » 
that his teammate, Robert Low, | Rugby League, 18—11. oan . bo eee and upward; five Malley completed a double in the | Start good; won easily; place driving. Went to post 4:10, off 4:1014. Wins | Handicap: 4-year-olds and u a Grade D HOCKEY. 
held last yeer, following a feat ~ Erebus, 114.. (We Smith) 8-5 35 1.3 eighth race when he brought home ner, b. h., 5, by The Satrap—Golden Fair Trainer, G Alexandra. Time—1:10% | and a furlong. ; pward; one mile Princeton vs. Univers T at 
a4 — a s ° ’ . Quidam, 104... (Fer 4 “ ’ Ind. ‘Starters. Wt. P.P. St. 1 % Str. Fin. Jockeys. St. Pl. Sh. Tol Rock Point ......105, Beeson yg} Madison Square Garde: Avenue 
Ww ae 7 a OS eee Far Crounds Entries. Samia + aoe ‘sige vee 1-2 * wos Seen Atoned _— ane Saat —>"Goiden Fate. 1112 63 3 23 - a Watson? 10 4.70 3 Sa ree ‘22 iaa2/Seth’s Hope “fos | and Fiftieth Street P. & 
recordec 8 r Time—1:08 1-5. GI ett” toe . ee ess ana -- Gold Vein..112 5 1 48 34 23 °hd Brvso 7 : - > oa utter Beans.....110' Durango a es SO WRESTLING 
By Th t s. jladess, Bubblico, a en e 11 2 Bryson e 4.80 3.70 3.90 . . : m 
nament. ss | FIRST acm ts, iis ‘. guey. Edward D. and Canterchord alas ne. mile and a quarter, Ahmed cov- -- Some Knight.119 4 5 55 5i0 45 a5 Miteheil... ceoe cf 3.50 & 15 | Roway Box ne a Hoosier’s Pride + +106 St. Nicholas Palace. Six S ear 
Daniels defeated Arthur Nielsen! year-oids and upward; five and a half sane a ~The New Year's; purse| ered the distance in 2:021-5, four- ° fee ens ae 3 ; ,2 gt ahd Parvin «. te ee seve 1.70 *Apprentice siwenes cote eT" eae 5 Avenue ; 
Jr. of New Trier Township High | (iat 112 Solus e108 |, Ward: five and a hal? furioecs and up-| fifths of a second faster than the “= Bt atephens.i20 3 4 sh at “6 moe 2 a Weather clear; track fast. — eee ; 
, » . aii eee eee eee 2 ee . ee te & ad . . a7] . . —_— ‘ 3, rookKiyn 
School, Winnetka, Ill., by winning | nessner °12:.;;/*108|Eleusagon  ......°103 | Caroline, 110(F.F’n'dez) 1-1 2-5 4-5| best previous time for the course, | ~fcratched—Crout au Pot Tae 2 oe - 
the last twelve games of the final, | Heyflirt ........°108/Vonnie ......... 108 | Si'verette. 105(A.J.F'n'dez) 2-1 1-1] which was made by Roan Antelope Golden Fate, showing marked improvement over recent races, followed a fast ——_______ 
the complete score being 12—14., Old Bill ++ 2108 Kentucky, Flyer..*108 | “hime 1:60 3-4.’ dees ree “oe 1-1| two years ago pace to the far turn, where he moved up and, taking command around the turn | ' 
- ur Pride ...... "103 3 Mat Ke . — e, , tely i i. olde le re “10 > > | 
6—0, 6—0. | inarage 00: 00 ee es Beauty.*103 | C2™P Boss, Mable Krasa and ao, Foxland Hall finished half a call seek tae Le ae ee gunn tee wae a Kmarn d comes ill AU I OMOBII E | 
In the boys’ doubles, however, Zevstar rice aera. 108 Don Carlos +113 | SICH RACE—Purse $500: length behind the winner, with| With 4 rush. Crackle broke fast, showed good speed for three furlongs and then “ + 4 gn | 
Daniels and Low ee oe os | Wadena aes eee dee 22” ae year-olds and upward; one mile and fits; | Wibitzer third. Ahmed paid $8.90 | SOPPed rent out of ali contention, r T S , | eS 
Kantrowitz of De Witt Clinton 4nd/ gpconn RACE—Purse $400: yards straight. —— See hte aera ae III d E i 
Isadore Bellis of Central High |3-year-olds; six furlongs $400; Polar Sea, 107...(Hidalgo) 65 1-2 14 1005 SIXTH RACE—The E. Phocion Howard Memoria! Handicap: purse $1,000: 3- 4 
sa s }e2 ’ ; : . W. Money, 107(Fe d year-olds and upward; one mile and a sixteenth. Start good; wo ‘ily; Dealers not itted z 
School, Philadelphia The latter | Dogentine ....... 112,Simple Flower ..*105 | wint rnandez) 7. 21 1-1 . . Bnce Griving. Went to post 4:280%%. off 4:43. W ent _g00d; won easily; permitted to represent themselves as private in ais. 
OD a ae . Jacqueline D. ...107|Playsickle ...... $107 |" Time 1:48 25. Gane ‘Rough’ ‘Rids? Tropical Park Entries. cease, Tene. F. Gis, Tine:ass. Oe OS 6 Oy Sele P. Gtler-Lew eo nal . = 
air w —2, 6- Yewroc o+eeeeeeAl2\Ginbuck ....+++-°110 ce =v 2 elle, ou : = : Dieters Meeceeeen ian ctenaien Satie - : =e " . 
P ° | Raith Walker ":.107 Hervala /.......°102 Old William, Grey Gull and Al Grates FIRST RACE—Purse $600; claiming; 4-| nd. Starters. Wt. P.P. St. 42 % Str. Fin. Jockeys. St. Pi. Sh. Tot = DEBAKER—We must make room for, FINE SELECTION of Fords. Chevrole 
| Adelia A. .....0.107/Mapan ...cccsse- 107 | SEVENTH year-olds and upward; six furlongs. -- Stand Pat....10? 4 6 31 14 ji i< Wa ley... 4.00 7.00 410 28 wilds Studedakers; our floors are crowded Plymouths, Buicks, 4 
JUNE BURBON TRIUMPHS. | Van Hastings ...112 Bad Penny ......112| 3-ves 4 RACE—Purse $500; claiming; | 14. Wt. Ind, wt =~» West Main....110 3 4 2% 3 244 21 Horn : $80 29 2-95 Oroughly reconditioned used cars; | Theodore Luce, Inc.. A ‘ 
| Lier ssveveeee*07 Scotland Judge .*°107 aan ena and upward; one mile and| ~~ Cash Sur...117/ —~ Sec. ‘Tryst..115 ~- Slapdash .....112 7 3 1h hd 32 34% WD. Wr't 330 3 le oe make sacrifices; your opportunity | er, 1,760 Broadway a 
oo | Benediction on ee’ 107 Hour Lady ......110 | Chummy. 167 (Mofini) 90-1 8-4 — Bene De see —_— Dark War. .107 ~- New Deal....120 6 3 4% 484 41 4nd Arcaro . = a os. | modets: “Sigh me ents: all makes and 10 P.M. COlumbus ! 
in | Kurdair ..... .»-112'Backu iocale | > a ase 4-1 ara --105) —— Vishnu .....117 ~-- Gen. Parth...102 2 1 5% 62 6! 51 Parvin. °°°° meek >a rwhea 4 754” e@ in today. STUDE- | 7 
Closes Fast to Beat Maple Sue mT THIRD RACE—Purse $400; claiming. 4- | pp ndy, Joe. 108.(C.J.Smith) ‘ 2 Bee --—- ereteas ++ +112) — Hasty Belle.105 aus Pot Au Brms.110 5 7 Tie 7s 710 «as porvia ‘ Se a . | BAKER'S, 1,757 Broadway. at 5éth St. | DODGE 1933 De Lex passeng® s 
Pinehurst Inaugural. | year-olds and upward; one mile and a six- |? % pid. ++... +; (Pas) so. el = Yictorium +-112) -—— Flam’g Lgt.110| -- Legionary ....100 1 2 62 52 5g 715 Litz’b’gr ; * sa 00 | CADILLAC STARTS 1935 RIGHT. | ty ncels trunk rack. $ 
See el Ratfaay 107 Luck Pi Husk O'Hare, Talomond cea atnet an; a= Just Buck. #112 pane =| a EE. ee A §__ Lynch . 42.60 | 108 Fine Used Cars, All Reduced. | ated. 2 Bast cel 
. a * J tuff F eeseces 7 Luck Piece ...... ny , no =e . =e for . . —- — — - a - 7 re . aaa Gan |} @ted, 231 East 161 § 
Special to Toe NEw YORK Times Lady Mary $102 iene eee aa ~. also —— Thundert. °112) ~~ ite Kn't iis Overweight Stand Pat, 4. Scratched—Band Wagon, Sabula and Garden Message are hp olumbus Av., corner 62d 8 -— ——_--~-_- —— oa - 
PINEHURST, N.C., Jan. 1.—June | Bourbon Prince ..112 Durva 107 eather clear; track fast. —— Bik Song., 105! -— Walkal’ng .115 Stand Pat was allowed to rate along off the early pace, moved up with a rush in PIERCE-ARROUc a... CL” | CHEVROLET, 1934, all types, siightly used 
Burbe hn chestnut daughter of Prince | Lugano ..........112/Jack Biener .... *107 SECOND RACE—Purse $600; claiming; | ‘¢ "Un down the backstretch, came around the field, assumed the lead entering the | Me eee. eee Values. at great reductions; trades , 
urpon, es : ig } ae . , ius | -vear- ‘ , '}| stretch and won going away. West Main was hustled alone 7 zs | -“ odes; aiso other make bargains. terms Curry *hevr adway & 
; Southland Toy ..112 Golden X. ...... *10 3-year-olds; six furlongs. iustled along from the start and was | story Speen . irry’s Chev: 
of Burbon and June Bug, flashed Irish "Maiden y : J ihetede ona Havana Entries —- Tudor Qu'n 100 Brindle ...*194| 2% Stout factor all the way. Slapdash assumed command early, showed goc 2 ae —_— ory Branch. Broadway at $7th St. 134th St ri 
home with a spectacular stretch | Busy Ven........ 107 Pretty Penny ...*102 aarti : tree foracene” sttl —_— Diverting -.109 Sx red thane ees Panth tamer tt ae ees Wes ——aeee with = weight and ae ee —_ = = . we 
. ; Cy siete cis 0 Ma ff . i e As _ y 2 ji —- J} . ° . , ( oO clos ’ is usual spee 20 > = ; 2 ES 
drive to win the Inaugural, feature —— Gavan "aoe eee ‘ svoeslis FIRST RACE. Purse $500; claiming: 3. — aMettle ...°104| —~ My Select’n the | was outrun Legionary slipped through inside on the stretch Gen but faltered badly ie ' 25 (Gl NVE R T IBLE > = 
event of the Sand Hills Steeple-; rourTH RACE—Purse $400 special | tye" olds and upward: five furlongs. , —— adAir Line. .114| — Civil War.*109| *™ the last furlong. Technique was outrun (-_ > a A SALLE conv. cou we de 
chasing and Racing Association’s eights; q,7ear olds; two turionss. | Canterchord eeeees 107 pemusted .oVasene *107 aH , - 4- ee = ‘ Simons-Stewart, 1,745 B —= 
al : i enedict T,. .....113,Gray Ethel ......110 |} qu. tts esting Queen...*102 ’ ry. SEVENTH RACE—Purse $700; claiming; 4-year-o! sae = ~ -— ee ae oa 2 . 
opening card today. It was the first | kitty Kover .....130/Gloria Mercedes 110 | Rieives Pride ...°107|/ Liberty Ace ....*197| THIRD RACE—Purse $600; claiming: 1006 and a furlong, Start good: won easily: phase ph — ae | war __SEDAN Ss Py AUCTIONS . 
horse racing here in ten years. Burkesville aii) oy paper ped: 110 amaguey ......°102' Edward D. .. |’. 102 | Maiden 3-year-olds and upward; one mile.| off {:14%. Winner, br. g., 5, by Bostonian—Birka. Trainer. W H. Dent sous tT i4, | BUICK 1931 Model 91 de luxe 5-passenger AUTOMOBILE auction Mondays. Thursday* 
June Burbon, a half length behind Creole Beauty '110'/Kingsbury ._..°"" ase | ode ent cae $500; claiming; 4-| —— Saree tr — gx Eagle. °115 ~—1:504% (new track record). a — see oa maroon and aes; big car quality Saturdays, 2 P. M., sei => 
’ eee Ths -kasew ..113 C 4 ege 2 7 J : fi % — -* | =~ Race C ws 5 <a as Sa a 8 a aera 3 r low price; $545. Gli zB > . 3 nd ist A 
going into the stretch, beat Maple) ee eee ae Capt. Nadi 113 Big Trail wei’ *107 honer Sustenge *110| —— W. Flight. .*103| —— Vorantsia’. 422 ee __Wt PP. St. 4 _% Str. Fin. Jockeys. St. Pl. Sh. Toi. | Corp.. Broadway-5oth , dden Buick E__Bishop. 96th Sta ais —= 
Sue, owned by the McGanless Stable! FIFTH RACE—Purse $400; claiming; 4-| pl™®W4y, Kid....115 Heighe Bob..... 118| ~~ Phara -*107) —~ Fan . 106 My Counsellor.103 4 4 4m li, 18 1 G. Watson 4.50 3.00 2.70 1.98 | BUICK de luxe sedan 1933, model sa37,| AUTOM $ FOR REN} 
~ —— N.C. by a. neck. | Yenr-olds and upward’ six furlongs Beauty Belle $102 Bess Ciel cosine *102} —— Mire, . ....; -100 — Up in Arms 114 | - Jamison .. 1S 5 3 3% 28 gs 28 W.D.W'nt. 3.00 270 2:50 | good condition. i 3 S5CKIRS “Rote Ret 
. & J, ° ’ : > tricia C. . 10 | =4 se eeeees |Playchot sidedos te omy . |} =—— Najort .....10! Pr Wo 8 6 3 (3 3 3 Nl che 9 . ‘ ' L with 
White Bug was third. Creole Bird **t08 Drastic Lass 204 | Paddy Flaherty, .*110 Trish Music... cigs -—~ Long Count.103! -—— Scotch Tom 116 - Brass Monkey.112 6 6 6 6 45 45 Mitchell ad 3.60 ra ata feur, for Florida seas gsonad.e 
The summaries: | Oswego Princess..106 Tejon .......... +102 | Cedar Crest ....°107/Honest John... . 112}, FOURTH RACE—Purse $700; claiming; — Peedeeque ....105 2 5 58 41 53 5h Parvin "Sl asies | CADELLAC club sedan, six wheels, just | Phone Lakewood 18-W 
FIRST RACE —The Inaugural; private | Hilliard ..+-+.107 War Dimes 107 nes eee | Magnitude *102 t-veet-clds and upward; six furlongs. ‘| —_Bichloride ....108 1 1 2h4 51 6 6 _Lindberg * “s'60 ae om gees f wane Copettan- | =— —— _ —_—_——— 
< me 0 e ~: , | one.... B — F jus ——_ G ‘se ; a oe ee ny rene —— » S429 c ooklyn, tic, cor. ‘E- - 1 years 
gweepetakes; S-year-olds and upward; | a coh ae just tee ibe | Netie Pebbies....*102 Chummy .7 1.7” “i07| —— Net Sprite. .114| —= Chatterdoo “215 | My Counsellor, much the best, ran up and into the lead turning out of the back. | 0f_Classon Av : en ee gunen-artver, 3, ot 
five furlongs. oe by June urbon (W. | an +) ° +e a THIRD RACE—Purse $500: toes Be —— Sang Froid.114) -—— G ‘ | stretch, drew away and won nicely in hand Jamison made his bid turning out o FORD 1945 Tuda i... cla | 4-7965 9 ou 
moles): See ee SS ae Chasning ‘sir |. in Burgoo ......... 107 | year-olds and upward; five durtongs % Br'dsword 112 Gerasaen 0 the backstretch and then tired, though best of the others Sky Lad had plenty of appearance and anccliont Sectea: ae one eae —_ 
d: White Bug (J. Petz), third | *. | 4 . : hrs! ; ° os see ed f ix f . Monkey aie ‘all : : , e f‘ went mechanica] con- | ~~ ———— a 
ond; White Bug (3. Pets), third Paa._| sixTH RACE —Purse ein Getaien, % | Fullthoo eteee "Hie |Gewaine st10 --- Forew ped. $30) — Feudal 1'4:116| fp °Close with ones. peraee foakey tpalied tar back for oll the way and fatled dition hewest improvements; good tires, | AUTOMOBILES WANTED 
rick also ran | year-olds and upward; one mile. hen... ental ae ete core mm ling. Bichloride ran well fo 4 and- | fully equipped; an ¢@xtraordinary value at; ~~“CAnS WiANTEN DiCD ay 
SECOND RACE—Private sweepstakes; 3-| Baggataway .....108 Cordon Bleu ....*103 =F .+»*110) Two Bills ...... *110| FIFTH RACE-—The Istokpoga Handicap: om 9 ree Fen W for six furlongs. $485. Special! Easy terms. Five-day trial. | Prompt ere TED—HIGH PRICES. | 
year-olds and upward; five furiongs. Won | Yarnaliton ...... 110 Polly Diskin .°97 POURTH Riches Round 0O......... 199] Purse $800; 3-year-olds; five and a half}; ~~ — = = ae === | Bishop, McCormick & Bishop, 4,519 Nor. | 2mBt Service._1.888 B'way. © a 
by Jim McConnell (W. McNair); Twenty | Celiba a ae, a 105|More Power .||__ 108 ACE—Purse $500: claiming; | furlongs. 1007 EIGHTH RACE—Purse $700; claiming; 4-year-olds and upward; Coral Way thern Boulevard, Long Island City i DE crTnReaA E 
Three UF. Warby), second: Maple Flower | Reigh Rose ...... 100 Easy Bia...” 108 2-year-olde and upward; five furlongs. —— Danc. Doll..108 -— Abner ..... 113 Course, about 140 feet less than a mile and a quarter. Start geod; won Grive FORD 1933 4-door sedan, $445; 9,300 miles: see tee TORAG 7 
(R. Swicegood), third. | Rishi panded 4 112 Royal Sport ..... 110 | Un tat urtie - +2110) Rubridge ovuahies *110 -— Wittekind ..106} ~— Enthusiasm 112} 198; place easily. Went to post at 5:43, off 5:44. Winner, ch. g., 4, by Stimulus— black, with mohair upholstery. miles; | ANY car, $4; secure, fireproof. Santini’ 
Time—1:09 3-5 | Mary McCarthy.*°108/Dr. Parrish ..... 106 | Sane MOG - sccast 105 Rose MS. Saves 115 ~—— Phildia ....110) —— G’d H'rvest.115 Hegira. Trainer, V. Mara. Time—2:02%. (New track record.) guarantee. Ford dealer " 960 Bro net *| Dayton Storage. Complete service. DAY 
THIRD RACE—Private sweepstakes; 3-| Dutch ........... 100 |Bokie B. .......°102 |p ce Age ..... 110)Uma .....scseees 110 SIXTH RACE—Purse $600; fillies and Ind. Starters. Wt. PP. &t. & X% Str. Fin” Joc ens | See cree: | ton 89-3800, 
gg BO oe | Marabou *"110 Royal Purchase °102 ay hse 103 Bobby F, .......*110 | mares; 4-year-olds and upward; one mile. a ee — i ‘i _ Fin, . ockeys, St. Pi. 8h. To 1. HUDSON 1932 Greager 8 sedan, $305; LGR: eee —— 
sixteenth, Won by Doorkeeper (J. Petz): | Joe Geary ......°106 Mayco ......... *109 | $500. toe ene Mendosa Park; purse| ——- Chu Chu. .°104) —— Marge .....107 or Foxiand “biek* tam : a ¥ u Vs Malley ... 8.90 4.70 4.30 3.45 pinch wheelbase ; looks and runs like new.| ABINGTON Warehouse—Cars called for, 
Gracias (J. Ryan), second; Pinehurst || SEVENTH RACE—Purse $400; cisiming: | 20', 2! wranees: 3-year-olds and upward;| —— Tenless ....111/ —— L. Macaw. .111 — Kibitser ‘7 2° St. ee Ss oe ts 5.50 4.50 3.35 | Ford dealer, 250 Dyckman St. =F ss $s | jacked, covered. 514 West 36th. BRyast 
cia Ti Gagheamaners. tinted 4-year-olds and upward; one mile ands |uv* a half furlongs. —— D’min’nt M.109} —— Relativity ..107 << ater oe 106 24 28 40a 7k 33) |WW.D.Wri't 4.10 5.35 | LA SALLE, 1934 sedan; very fine condition | 92-0048. ~<—_ 
Time—-2:21 4-5 Woolrac also ran | furtene OYE weeeerserene 105|Mabel Krasa..... 95 -——~ Morn. Fair.107 —— Flag Wave.113 y % 1 1 10 . 5} 4n4 Lynch . ovce’ 2. throughout and priced right ABORN'S FIREPROOF. cara cove “a lacked ye 
FOURTH RACE—Private sweepst a> =. | oie . . | Erebus .+eeeeeAlO|Merry Caroline. 107 —~ Flaghorn .*102} —— Kalola ....*10 — Barkantine 98 8 11 6! 51 ‘% 5* Parvin ae 228 We 4 . al N'S, Pl mn F; cars covered, jacked. _ 
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father was an Arab and his mother 
Spanish. 

Bamberger credited the immense 
ape, which had the strength of 
many men, with keeping order in 
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which was designated to Case 360, | 999 45 short of last year’s total of | Ce . a et ad me hearty. Mr. Wilder is not vulgar enough him- | Women in_ existing exhibitions, Lois Bull. (Macaulay, $2). A 
| gone 7 out” for muscular Christianity, who flocks into : : |} something must be done to secure} : aaa ro 
$255,096.71. v9 self to simulate vulgarity in others. A Thomas |. 7 ' ‘ romance. All bookshops—$2.50 


i which added the final amount 
opportunities for them to show 

their work under dignified profes- 
|} sional auspices. A society should 
| be formed which would give a 


selected group of women artists ex- 


the Dwight Halls in the colleges, who is per- 
turbed when he comes up against the implications 
of Darwinism, who is an enemy of alcoholic stim- 
ulants and nicotine, and who thinks of marriage 


Porson ror Ong, by John Rhode. 
(Dodd, Mead, $2). A new Dr. 
Priestiey mystery. 

Tue CLEW oF THE ForGOTTEN Mur- 


DOUBLEDAY, DORAN 


needed to provide completely for | 
Mrs, Katie H., the “Old Lady, Age | 
Unknown,”’ of that case. This gen- 


erous donation also. had been pre- 





Wolfe, hating the type of George Brush, might 
have written a vulgar satirical book about him. 
But Mr. Wilder’s attempt to be vulgar is, para- 
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snot Ae ‘ nee ee thie oe AT 2,850,000 IN 1934) as the process of mating with an angel. This doxically, # little prim. hibition privileges, bring their per, by Carleton Kendrake. 

Y FUNNY!” inet contrtoutors, heeded) | —— eae | tape is urually the victim of the Closed Mind. Pilate Might Know. _=—=—_| ori fo the attention of the public] (Morrow, $2). A Western thril- | @ tut in cane vou may 
Fund themselves devised—‘‘Give Manafactarers Group Says | Mr. Wilder’s particular representative of the The lesson of “Heaven’s My Destination” is, | development and understanding of Conn te Rg ag eee let us remind you of 
gain” and “Dig a little deeper.” | Sales Were 45% Above 1933 | species Closed Mind is George Brush, a textbook probably, to be discovered in the sentence from | *tt. Thus the Woman's Art Club) “Ch agra 32). A Peter | THORNE SMITH'S 

isto, rich- t sere Nuous: Ananguamet Hi. | d Doubl Th sn 1932 salesman, Baptist, follower of Gandhi, Funda- “The Woman of Andros” which Mr, Wilder quotes | ~~ 1912 the ies inclusive title,| Clancy mystery. mad merry-go-round of 

spirits!” C, Collom; M. D. 8. F.; Carl H. | an ouote ase in . mentalist, believer in the American Home (with on the title page: “Of all the forms of genius, | Association of Women Painters and | Ler’s Burn Our Brivces, by Mary cocktails to shirt-tails— 
14‘Tritene Tupprecht, and SS, Schnelerson. || con calimele now avait-|  Pinty of children and no spectre of divorce lurk- goodness has the longest awkward age.” Well, | Heulptors. was, adopted. Two years) Frances Doner. (King. $2). | THE GLORIOUS 
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ion which Mr. Wilder has not answered involves is a membership of more than 800, on 


able places 
automobile 


(Macaulay, $2). The lives of a 2nd Big Ptg.—$2.—D.D. \ 


pair of identical twins. A novel. 
THE Door, by 
(Dutton, $2). A 
Gilmartin of 


George is not selling his textbooks (on which he 
himself is sold) throughout Texas, Oklahoma, 
Arkansas, Missouri and other strips of H. L. 
Mencken’s Bible Belt, he is writing “Prepare 
to Meet Thy God” on hotel blotters and table 





resolutions resolutions to help 
thers in worse distress, to practice 
the greatest of these’’—charity. 

That the plight of the Neediest 
still touches the hearts of thou- 
ands, even though Christmas and 


| thirty-six States being represented 
in the roster. 

Mrs. Briggs points out that today, | 
|“‘in this day of equal opportunity,”’ | 
the former need no longer exists: | 
|nor ‘‘do the women painters and| 


factories last year at| ” 


more than 2,850,000 vehicles,’ indi-| 


cating that sales for the year were | 
about 45 per cent more than those 
of 1933 and about double those of | 


Mr. Brush’s “goodness.” Can the species Closed 
Mind ever be “good,” even with the sanctions 
of Protestant tradition behind it? If Mr. Wilder 
had tried to answer this question before writing 


Tue SuHuor From 
Charles Barry. 
new one about 
Scotland Yard. 





Ne w Year’s Day have passed and | 1932, according to an announcement : : . - % : G Fo neti ; 8 
the holiday season is ending, was by the Automobile Manufacturers | cloths and trying to persuade the boys in the his stor y of George Bi ush, “Heaven’s My Desti- sculptors appeal for chivalry or | SINISTER QuES b T. CGC. H. J: 
also evidenced by the letters. One! Association. | smoking car to quit the filthy weed. A chronic nation” might have been less enigmatic. And, ween to emphasize sex distinctions. orgy cana Ae $2). A eee “Adds convincing 
“ibi yho gave an i . : “ . : , | They stand squarely as artists a ms Gee ay 
tributor who gave no name and In the light of these figures, it {s . -saver ne . ee steac of bein y mildly amusin it mi rht he ve | 1ey 8 q é ’ ste atte - 5 
u meddler and soul-saver, he cannot understand instead g ys g, g 1 |ready to submit to a universal tery thriller with a _ British data and logic a 


not difficult to understand the opti-} background. 


| why people who begin by liking his fine tenor 


mism with which leaders of the mo-}| , 
” tor industry are completing plans | voice and his breeziness usually end up by hating 


gathered impetus from certainty and moved for- 
ward into something positively zestful. 


dress wrote that she wanted her 
ift applied to Case 356, ‘‘the old 


the indictment which 
critics in growing 


measure of quality. The reason for 
maintaining their identity as a WO? == 
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man who loves cats 

“T am old too (nearly 79),”’ the 
contributor added ‘“‘have just 
enough to live on a small city pen- 
and my only companions are 
two cats, as I have no family, not 
even a cousin living, and I would 
just hate to be deprived of them. 
I told them (I wonder could they 
understand?!) that they had to do 
their share for Case 356 and I take 
their silence for consent, and so 
please acknowledge the small gift 
as ‘In memory of A. V, from Nei- 
nd Raton.’ ’’ 


Appeal Found Irresistibie. 


son 


Another contributor, Mario 


same case, wrote: 

It is a remarkable thing to me 
to observe, from my own 
the irresistible appeal 
your particular form of 
makes upon the hardened human 
heart of modern times. 

“T had made up my mind not to 
ribute to your fund this year; 
only way to keep this resolu- 

I knew, was to refrain from 

the list of cases. This I 
but, being keenly interested in 
ble work you have been car- 


ence, 


experi- | 
that | 
charity | 


|} automotive design and construction | 


for their 1935 sales campaigns,”’ the | 
association said. ‘‘Clearly, contin-| 
ued gains in sales of passenger cars 
and commercial vehicles are ex- 
pected during the forthcoming year. 
“The gains take on added signifi-| 
cance when it is recalled that many} 
important automobile companies! 
were handicapped at the beginning | 
of the year by labor. difficulties 
which prevented them from getting | 
into production with their new 
models as early as was desired.” 
‘Throughout the last five years} 
the industry’s campaign to pron ote | 
trade recovery,’’ the statement as-/| 


A.| serted, ‘“‘has centred around efforts | . * 
Pei, who sent a $5 check for the/to reach the widest possible mar- Pablic Will Be 


| kets by offering the public pro- 
gressively greater dollar values in 
automotive products. 

“It is doubtful whether there has | 
ever been a like period when so| 
|'many substantial improvements in| 
have been made as have been in re-| 
cent years.’’ | 


GIVES VIEWS ON PALESTINE 


Locker Says Yreating Jews as 


the very sight of his too, too 


When strangers call him a prig, as many do, he 


acts like a hurt puppy. 
All of this, in the hands of 


might be good satire or good farce. 
of a John Bunyan, it might be a Fundamentalist’s 
perfectly serious Athanasius contra mundum, In 


MUSEUMS IN BRITAIN | 
TO GET CHINESE ART 


Asked to Help| 
Bay the £100,000 Collection 
of George Eumorfopoalos. 





Special Cable to THe New York Times. 
LONDON, Jan. 1.—The George 


|ties with which we have no right 





Eumorfoloulous collection, prob- 
ably the best known and most ex-| 
tensive group of Chinese and other 
Far Eastern works of art in the 


| Occident, is to be acquired for the) 


nation. 
The British Museum and the Vic- 


wholesome face. 
to point out that 


Finally, as a matter of pedantry, I feel moved 


a child evangelist who is named 


Marian Truby on Page 264 becomes Marian Utley 


Sinclair Lewis, on Page 280. M 
In the hands 
Utley. 


himself away. 








BOOK NOTES | 
| 

War, economic débacle and the | 
impoverishment of our culture are | 
the result of our increasing ten-| 
dency to live for the future rather | 
than the present, to try to deter-| 
mine what the future will be Uke, | 


and to saddle it with ee | 





to saddle’it, Roy Helton declares in | 
“Sold Out to the Future,’’ which | 
Harpers will publish tomorrow. He 
says that the future worship in- 
dulged in today has become a re- 
ligion that threatens our civiliza- 


r. Wilder obviously modeled Ma- 


rian Truby after the actual figure of Uldine 
It is amusing to see a novelist thus give 


COOPERATIVE COLLEGE 


RUN WITHOUT MONEY 


Payless Montezama Facalty 


Teaches Students Who ‘Work 
Out’ Tuition. 


LAS VEGAS, N. M., Jan. 1 (P).— 
The Southwest’s newest educational 
experiment is a college administered 
by a non-salaried faculty and a stu- 
dent body that works for its tui- 
tion. 

The laboratory for the experiment 


|man’s organization lies in pride in| 

a record of forty-five years of wo- 
}men working together, not selfishly | 
|to further their own ends, but to 
|extend the field of opportunity for 
| women and to encourage artists in 
| out-of-the-way places in maintain- 
jing a high standard in their out- 
| put.’’ 

The 1935 exhibition contains 321) 
works of art—oils, water-colors and 
sculpture. The pieces of sculpture 
are distributed through the three 
| galleries and of these examples the 
best, by a good deal, is Gladys} 
|Edgerly Bates’s ‘‘Frozen River,’’ | 
a crouching man, powerfully mod-| 
eled. Also to be mentioned are the 
standing figure, ‘‘Aprilis,’’ by Con- 
stance Ortmayer, and an effective 
| little group called ‘‘Exile,’’ by Eda} 
Lord Demarest. 
| Upon the whole, the best of the 
| pictures have been hung in the Van- 
derbilt Gallery. Occupying the po- 
sition of honor, which it deserves, 
is Annot’s large canvas, ‘‘Mme. 
Kate Kruse and Family,’’ shown a 
|; couple of years ago in the Carnegie 
| International at, Pittsburgh. Among 
other paintings that for the observ-| 


is Montezuma College, originally a ;}er detach themselves from the pre-| 


Baptist institution housed in build- 


| vailing mood of pleasant and often | 
' 


of the committee !n charge of water- 
colors, and Ellen Winters of the 
committee in charge of sculpture. 
Rosina Boardman and Sally Cross 
Bill were responsible for getting the 
miniatures up and, finally, Marion 
Gray Traver is chairman of the 


| catalogue committee. 


Work in black and white by mem- 
bers has been put on concurrent 
display at the Argent Gallery, 42 
West Fifty-seventh Street, the as- 
sociation’s headquarters. 


Democrats Hold Luncheon. 

Several hundred members of the 
National Democratic Club attended 
a New Year's luncheon yesterday 
at the clubhouse, 233 Madison Ave- 
nue. Those present included Su- 
preme Court Justice William T. Col- 
lins, William M,. Chadbourne, Jus- 
tice Walter L. Collins of the Supe- 
rior Court of Massachusetts, Ste- 
phen Gibbons, Assistant Secretary 
of the Treasury; George J. Atwell, 
former president of the club, for- 
mer Sheriff Joseph T. Higgins, 
Benjamin F. Schreiber, William 
P,. Kenneally and Alderman Morton 
Moses, 


numbersare framing” 


—said the N.Y. TIMES last 
Sunday in its front-page book 
section review of this brilliant 
study. And John Chamberlain 
says that ‘‘the articles on the 
psychological aspects of the 
labqr conflict are the result of 
stringent thinking. They have 
the true inwardness of all good 
observation and analysis. The 
chapter on American foreign 
policy is a mode! of pragmatic 
investigation.”’ 


$2.00 — at all bookshops 
DOUBLEDAY, DORAN 


LABOR'S 
FIGHT for 
POWER 
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ipper Bway relief was as yet uncompleted. I/ish Agency, held in the Federation clared the collection is a ‘‘veritable | matic Game, . by Drew Pearson In the Summer of 1933 B. Clarence beth, Act V); Minetta Good’s well-| 
to Friday managed to struggle through the/ Building, 71 West Forty-seventh Aladdin’s cave of esthetic treas-| 2nd Constantine Brown, which | Evans, now president of the college painted and amusing ‘‘At the Coun- | 
wares y E first eight: the ninth, that of a/ Street, Berl Locker, a member — oe It is @ result of thirty years’ | Doubleday, Doran will publish on} but then a teacher in a rural New | try Auction’: “Where Fishermen | 
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iT EYES” pets, I could not resist. And your] agency, explained why it was Se ecth aeeeie eee than £100,000 at | Kellogg first had put to him the | scheme for reopening Montezuma} ;,, Bruce Zimmer’s vigorous still-| Y ~ 
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G WERK! can half of what they get goes to ad-| position of Palestine,’’ he declared, chant bankers, Ralli Brothers. He | failed in London partly because | members from among unemployed | by Joan Levy: ‘ Leaves,” a highly 
NE aia ive expenses.’ | “is the mandate and the building lives in Chelsea and was born in| Secretary Stimson forgot to tele-| teachers, to charge students the | accomplished bit of naturalism, by 
7 on, gentlemen. I know/up of the Jewish national home. , |graph President Hoover that the| lowest amount by which the college | pnorothea Mierisch: “Interior,” by | TON 
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n Vienna. med that is as thorough, as; put the Jews in Palestine in the|,,..* he said tonight. ‘It would | days before the arrival of Premier | work out their board, room and | “wind Flowers in Tzu Chow Vase,”’ | 
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ONE YEAR OF FUSION, 

So far as concerns mere political 
control of the city government, Mayor 
LA GUARDIA enters upon his second 
year somewhat weaker than he was a 
twelvemonth ago. He has lost the 
votes of the Controller on the Board 
of Estimate. The new incumbent of 
that office, Mr. TAYLOR, though elected 
by Tammany, has promised 
measure of cooperation with 
Mayor. In particular, he has pledged 
himself not to “play politics” either 
in his office or in the decisions which 
he will have to pass upon as a member 
of the Board of Estimate. This is a 


a 


Controller TAYLOR could not block any 


of the large projects which the Mayor | 


and his associates have resolved upon. 
He could raise petty objections and 
bring about delay in minor matters, 
but what political or personal motives 
he could have in following such 
course is not apparent. Tammany is 
not yet ready to begin its big drive for 
a recapture of the city, and meanwhile 
may be content to direct one of its 
subordinate officials to “cater to the 
moral sense of the community.” 

How Mayor LA GUARDIA 
siands, after a year of office, it is dif- 
ficult to say precisely. Apparently, 
he is still popular. By the vote of the 
people he was directed to undertake 
a tough and repulsive job of municipal 
housecleaning, and that work he has, 
on the whole, done well. It is much 
to his credit that he has stood faith- 
fully by the agreement between the 
city and the bankers, made before he 
took office, and has thus done every- 
thing in his power to keep the credit 
of the city high. As was expected, he 
has shown no lack of courage and 
initiative. In spite of his campaign 
promise to avoid public speaking, so 
that he might pour all his powers into 
reforming the administration, he has 
attended more meetings and made more 
speeches during the past year than any 
Mayor in public recollection. He has 
said some foolish things and done many 
wise ones, but has unfortunately too 
often given the impression of being a 
restless and undecided man, fond of 


himself 


toying with haphazard proposals that | 


may be benevolent in intention but are 


dangerous or impossible in practice. | 


He seems always to want to have in 
hand some socialistic plaything or 
other. Just now it is a municipal power 


piant. 


These things are quite apart from his | 


general run of administration, which 
has received and deserves high praise. 
But it must be admitted that these vel- 
leities of his, these sudden dartings 
out of the path which he has marked 
out for himself make it hard for his 
stanch supporters in the Mayoralty 
campaign of 1933 to give him the un- 
limited confidence which they would 
desire to place in the Mayor. 
knew at the time that he was subject 
to flighty outbreaks, but they were 
willing to overlook this so long as they 
were convinced that he was the strong: 


est and fittest man to lead the ranks | 
They | 


of reform against Tammany. 
still are convinced that he was, and 
they agree that he attacked his dis- 
agreeable labor manfully 


that in the years to come he will drop 


some of his whims and eccentricities, | 
g#o as to make the end crown the work | 


which he undertook to do, and of which 
much remains to be done. 





AT THE HALFWAY POINT. 


The Federal Government has reached 


the halfway mark in the fiscal year | 


1934-35 with a deficit of about $1,700,- 
000,000. During the last six months it 
has spent approximately $19 for every 
$10 received in revenue. It has bridged 


full | 
the | 2nd with the rise and fall of public 
| men, but it has held so distinctive a 


a | 


They | 


and effi- | 
ciently. But they now cherish the hope | 


the gap between these figures partly 


by drawing on reserves accumulated 
earlier in the year and partly by new 
borrowing. In consequence of the lat- 
ter, the gross national debt has in- 
creased from $27,000,000,000 at the end 
of June to about $28,500,000,000 at the 
end of December. More than $12,000,- 
000,000 has been added to it since the 
Federal Government last achieved a 
balanced budget. These are the salient 


facts in the Treasury's position as the 
President prepares to submit to Con- 
gress a new budget for 1935-36. 
| The current deficit cannot be 
| charged to a disappointing showing 
| on the revenue side of the ledger. At 


every important point with the single 
exception of customs receipts the Gov- 
ernment’s revenues are substantially 
above those of last year and far ahead 


| of those for the two preceding years. 


| Total receipts from all sources for the 


six months from July to November 
amount to about $1,850,000,000. This 
is close to the pre-depression level—so 


| close that even with receipts from 
| processing taxes excluded it comes 





® | within 16 per cent ct the amount re- 


ceived during the corresponding period 
of the highly prosperous year 1928-29. 
Nor is the deficit to be explained by a 
| sudden rise in the routine costs of the 
| Government. While these are some- 
| what higher than a year ago (due in 
| part to larger interest charges and a 
| wider distribution of “farm bene- 
| fits”), the “ordinary” budget com- 
| prising these routine costs has been 
brought into balance and shows a sur- 
| plus of about $130,000,000. 

The factors solely responsible for the 
deficit, and for the policy of con- 
tinued borrowing thus forced upon the 





public works and for relief of unem- | 


PWA has loaned or spent | phase. Deploring the tendency, com- 


' more than $650,000,000 since the cur- | 


| ployment. 


rent fiscal year began. FERA has dis- 





Treasury, are the Government’s large | 
“emergency” outlays, particularly for | 


the 10,000,000 people inhabiting Persia 
are 3,000,000 nomads, independent, un- 
enrolled, without a Labor Front or 
labor camp. Hundreds of thousands 
are unblushing Semites. Some are of 
distant Mongolian origin. It is more 
than enough to say that there are 
some 675,000 Kurds, irregular and wild, 
unamenable to discipline. Can such 
vagrom men be permitted in a genuine 
Aryan State? The Statesman’s Year 


Book shows the fatal incompetence of 
the present Persia to qualify for the 
name it so rashly proposes to take: 
There is a wide tolerance exercised 
toward Armenians and Nestorians, 
Jews and Parsis in cities where 
Europeans reside. 


Such weakness is beyond the for- 
giveness or even the comprehension 
of an Aryan worthy of the name. Baron 


VoN NEURATH, German Minister of 
Foreign Affairs, may be expected to 


remonstrate with the Persian Govern- 
ment. Herr HITLER is the Arch-Aryan 
of the one and only all-round and al- 
together Aryan paradise. Imitators 


and counterfeiters, take notice! 





GOVERNOR LEHMAN’S INAUGURAL. 
Much of Governor LEHMAN’S inau- 


gural address is devoted to his general 
philosophy of government, as applied 
to the problems confronting this State 
at this time. Some of them are old, 
many of them new: emergency relief, 
milk control, liquor control in the post- 
prohibition era, mortgage relief. With 
the increasing demands on the State 
government for what in normal times 
would be regarded as extracurricular 
activities, the need for economy has 
taken on a new urgency. At the same 
time, and by the same token, the re- 
lations between the State and Federal 
Governments have entered into a new 


mon in every emergency, to “ break 


| “down safeguards and seek short-cuts 


| bursed more than $800,000,000. The | 


| President's plans for the future of these 
two agencies will necessarily 


| his forthcoming budget message. 





“THE THUNDERER.” 
There are older newspapers than 
| The London Times, and others, es- 
pecially in France, that have had more 
to do with fixing Government policies 


over- | 
shadow all other recommendations in | 


“which may not always be wise,” the 
Governor pledges himself to maintain 


'a proper balance between temporary 


relief needs and permanent govern- 
ment policy, between social legislation 
and constructive economy. 

From the generalities common in an 
inaugural he departs long enough to 
strike out at those critics of the policy 


of the State who contend that it has 


position that the celebration of its | 


hundred and fiftieth anniversary is an 


event not to be passed by. Its peculiar 
hold has often been explained. For 


kind of speaking fair which the people | ™@"Y years its practice was to find 


will approve—if they see it lived up to. | 
Even with the worst will in the world, | 


out how public opinion was tending, 
and then make haste to go along with 
| it. KINGLAKE in his history of the 
war in the Crimea has a long passage 


not been sufficiently liberal toward its 
constituent towns, counties and mu- 
nicipalities. The State, he insists, “ al- 
“ ready treats its communities with un- 
*‘precedented generosity,” and for that 


| broad conclusion he makes out a con- 


vincing case. Many persons will be 
surprised to learn that out of a State 


| budget of $279,000,000, approximately 


on the extraordinary care which The | 


Times took by employing ex-clergy- 
men and widows to go all over Eng- 
land in order to discover what the 


sentiment, The Times quickly changed 
with it. 


power, Punch had a cartoon called 
“About Ship” or something like that, 
representing the large page of The 
Times, like a great mainsail, shaking 
in the wind as the skipper set about 
pointing his ship in a directly opposite 
direction. 

Later The Times became known in 
England and on the Continent as a 
semi-official organ of the British Gov- 
ernment. This was brought about un- 
der its famous editor JOHN DELANE. 
By his social gifts and flair for politics 
he brought himself into confidential re- 
lations with high public officials, and 
thus was often able to predict and 
sometimes to seem to control their com- 


people Were thinking. And whenever | 
there was a marked change in public | Governor LEHMAN himself discovered 
After the general election in | 


| 1880, when GLADSTONE came back to | municipal finance, for a more “ satis- 


ing actions. An oracular tone was tkus | 


called “ The Thunderer.” But DELANE 
never affected an air of Jovian infalli- 
bility. When some one asked him why 
his newspaper contradicted one week 
what it had said the previous one, he 
replied: “My dear fellow, if we can 
“avoid contradicting ourselves in a 

| “single issue, we think we are doing 
“pretty well.” 

Personalities and policies aside, the 
| long and successful career of The Times 
| is an honor and an inspiration to jour- 
nalism. It has never catered to the fol- 
lies and fripperies of the hour. Having 
set for itself high standards, it has 
lived up to them through good report 
and through ill. Today it is stronger 
than ever in all that makes a great 
newspaper and the tributes to it on its 
completion of 150 years of public ser- 
vice are eminently fitting. Englishmen 
in particular will feel that they are giv- 
ing new recognition to what they have 
come to think of as a national institu- 
tion. 





WILL GERMANY RECONSIDER? 


Iran is not gone with all his Rose. On 
and after March 22 Persia will do busi- 
ness under its original name and style 
| of Iran. The old Greek geographers 
| were unkind to the Persians. They 
wouldn’t admit them to Aryana, “land 
of the Aryans’’—that is, of some 
Aryans. Bactrians and Medes were 
also shut out. Persia, a country of 
poets, uses that crabbedly named fig- 
| ure by which a part is put for the 
whole. We have a proper veneration 
| for the Aryans and have ever lifted 


| pious eyes to the Iranian tableland; 
but sources of information were con- 
| fusing. Not till the real, true and 
original Aryans were on the march in 
| Germany was it possible to form an 
| accurate notion of the surpassing nobil- 
ity of a pure Aryan “ race.” 

Are the Iranians of Persia entitled 
to the majestic name they have as- 
| sumed so lightly? The answer, how- 

ever regretfully made, is No, Among 


$176,000,000, or 60 per cent, is returned 
to the localities in the form of direct 
State aid or shared tax revenues. It 
should be pointed out, however, that 
more than half of that sum consists of 
State aid to schools, which has come to 


| be regarded as in increasing measure 








= | proposed 
acquired which led to The Times being | 





a direct responsibility of the State gov- 
ernment. Also there is still room, as 


in the days when, as a private citizen, 
he was exploring the intricacies of 


“factory basis of division of the taxes 
“already shared between 


| “ State.” 


HERBERT LEHMAN enters his second 
term as Governor at a peculiarly dif- 
ficult time. In spite of considerable 
recovery the depression is not yet over, 
and its long aftermath must enter in- 
evitably into every reckoning. There 
is an unexpectedly large deficit to be 
met. Relief, as the Governor has al- 
ready warned, cannot either safely or 


| economically be financed indefinitely 


out of bond issues. His explicit pledge 
to “recommend the continuance of full 
statutory State aid” to education will 


widen the gap still further between | 
and existing | 


expenditures 
revenues. To bridge it new taxes will 
be required, as well as fresh economies. 
The Governor has a friendly Legisla- 
ture on his hands, instead of a hostile 
one, but in a way that will only add to 
his responsibilities. Fortunately, the 
people of the State have indicated in 
a most emphatic way that they have 
full confidence in his ability and lead- 
ership. They have come to recognize 
in him one of those modest but self- 
reliant and stout-hearted men whom 
EMERSON must have had in mind when 
he defined courage as consisting in 
“equality to the problem before us.” 





ADVENTURE AT HOME. 


RICHARD WATSON GILDER shortly be- 
fore his death wrote a bit of verse 
which began 


’Twas said ‘‘ When roll of drum and 

battle roar 

Shall cease on earth, oh, then no 

more 

The deed, the race, of heroes in the 

land.” 

He then straightway cited in answer 
instances of heroism in the daily life of 
peace as cuietly valorous as any ven- 
tures in battle. He would have found 
new instances a-plenty today on land 
and sea and in the air. We should in- 
deed distrust the poet who “ discerns 
no character or glory in his times.” 
That in the midst of the general con- 
cern over financial, economic and so- 
cial conditions at the end of the old 
yeay and that even in the hours of 
happy anticipation of what is hoped for 
in the new year, the location and res- 
cue of four men suddenly pushes all 
else aside in the minds of millions and 
takes first place in their thoughts sug- 
gests that civilization is sound at heart 
—that all men are themselves possible 
heroes. 

The veteran flier, bearing the name 
SMITH, which as an English essayist 
has said is so poetical that it must be 
an arduous and heroic matter to live 
up to it, has made us realize that ad- 


city and | 





venture may be had at our very doors 
as well as in Antarctica, on the other 
side of the world, where he made other 
rescues. He has given new luster to 
the name of a clan which “from the 
“darkest dawn of history has gone 
“forth to battle” and whose “sign is 
the hammer of Thor.” He has done 
so by fighting the enemies of man: 
cold, hunger, death itself. The manoeu- 
vring of the planes under direction by 
radio, the guiding of the relief parties 
through the deep snow in the forest, 


the dropping of bales of food in time 


to save the lives of the marooned men 
—* then the axe,” the last touch of the 
arma virumque story, Not only “ad- 
venture” but “romance” is here lived 
as JOHN BUCHAN has defined it in his 
book on “Escapes and Hurried Jour- 
neys”: 
Romance grows out of an effort to 
cover a certain space in a limited 


time under an urgent compulsion. 

When these are in conflict, the com- 

monplace thing becomes a sporting 

event. 

Such an ingenious and varied valor 
as was shown in this romantic adven- 
ture of flight and rescue may be a fac- 
tor of real potency in the recovery of 
spirit. It is the best kind of New Year 
message to doubting hearts, spoken as 
it is through the skill “ which wields 
the elements” directed by the thought 
“which pierces the dim universe like 
light.” 


Topics of The Times 


Searching for recovery the 


Hij} administration does not turn 
and_ in the same direction as the 
Dale. Psalmist. The latter wrote: 


“T will lift up mine eyes unto 
the hills, from whence cometh my help.’”’ 
But at Washington they bend their 
gaze almost exclusively on the valleys. 

First, there was the Tennessee Valley 
project. Then there was the Grand 
Coulee enterprise, which is the valley of 
the Columbia River in the far North- 
west. Now it is the gigantic Mississippi 
River project. And always there is the 
St. Lawrence Waterway, which would 
bring the two greatest valleys on the 
continent into one scheme. 

A moment’s reflection, however, will 
show that the author of the Psalms and 
the President are not very far apart. 
You can’t have hills without valleys and 
you can’t have valleys without hills. 
King Davin lifted up his eyes unto the 
hills for help, but his problem no doubt 
was erosion in the Judaean valleys. The 
rise of a new social arid economic order 
in the South Central States will be 
credited to the Tennessee Valley, but 
the water power behind TVA comes 
down ultimately from the hills. 


The slightly frigid title 





Fine of Setig Hecut’s paper in 
Popular the current Harper's, ‘‘The 
Science. Uncertainty Principle and 


Human Behavior,” must 
not keep the reader away from one of 


the most absorbing pieces of scientific | 


exposition in our time. One does not 


come across so impressive a contribu- | 


tion to periodical literature in a score 
of months — and monthlies. 

Revolution in the physical sciences is 
supposed to have broken down the bar- 
riers or bridged ‘he gulf between physics 


and biology. Professor Hecut, who has 
the chair of biophysics at Columbia 
University, seeks to point out how far 
this is true and how far popular ideas 
on the subject have run ahead of the 
facts. He addresses himself in particu- 
lar to a topic which Professor EInstTeIn 
discussed the other day—the status of 
the law of cause and effect in the uni- 
verse. 


| 





That law is generally helieved to have | 


been overthrown by Huisenserc and his | 


principle of Indeterminacy or Uncer- 
tainty. The behavior of the individual 
electron cannot be completely charted 
by science. Therefore it is held by most 
scientists, as EINSTEIN conceded, that 
the law of cause and effect has been 
abrogated for the whole universe. EIn- 





STEIN himself is inclined to suspend 
judgment. 

Professor Hecnut’s state- 

Atoms ment makes it clear why, 

and in any case, it is altogether 

Atoms. °° rash to argue from con- 


ditions inside the hydrogen 
atom to conditions inside the organic 
unit called Man. It is jumping too far 
ahead to say that Heisenserc has de- 
stroyed determinism and brought back 
free will. It is jumping too far ahead 
to argue that because any individual 
electron may behave any way it likes the 
lid is off on human conduct and any- 
thing is as rational and as proper as 
anything else. 

People who feel obligated to keep in 
touch with the latest in everything may 
have been wondering what they must 
do to keep in tune with the new Uncer- 
tainty. They must not worry. The law 
of Uncertainty holds for the hydrogen 
atom. What happens a step higher in 
the helium atom the scientists cannot 
as yet understand. What happens in 
the aggregation of atoms called Man it 
is Professor Hecur’s belief that the hu- 
man mind will never understand. He 
gives his reason modestly but with evi- 
dent authority and in the most lucid 
style. His two pages on. different levels 
of being in the universe are a model 
of luminous writing. 





Liquor bottles, under the new Fed- 
eral regulations, must, be déstroyed 
after they have been emptied. It puts 
bottles among the self-liquidating enter- 
prises. 





Just when we are all set to face the 
future with confidence, some one has 
discovered that the earth’s atmosphere 
won’t last more than a billion years. 





Germany's oldest newspaper has sus- 
pended after 325 years of publication 
and as a result of changes brought in 
by the Nazi régime. But if there is by 
any chance a German newspaper about 
2,000 years old, its views ought to be in 
perfect harmony with the present gov- 
ernment ideas. 





Because of old-fashioned methods at 
the Metropolitan Opera House they 
gave on New Year’s Eve an opera 
called “La Bohéme,”’ instead of bringing 
it up to date and calling it “La 
Tchéquoslovakie,” 


In Washington 


President Expected to Adopt 
‘No Compromise’ Attitude. 








By ARTHUR KROCK. 

WASHINGTON, Jan. 1.—The Presi- 
dent’s attack on the bonus is taken in 
some quarters to mean that he has 
definitely accepted the result of the 
November elections as putting the na- 
tional leadership completely in his 
hands. If this is true, a certain attitude 
of compromise with Congress which 


characterized in some respects his 


course with the last national legislature 
will not recur this Winter. 

In view of the President’s large per- 
sonal and party majority in the Seventy- 
third Congress, and the firm way in 
which he forced through the National 


Economy Act at its first session, a good 
deal of wonder was expressed at his 
failure to remain in Washington a day 
longer last Spring, or until the House 


had completed consideration of his veto 
of the Independent Offices Bill. Many 
observers held that, if the President had 
postponed his vacation for two days, 
and had personally interviewed some of 
the leaders, that veto would have been 
sustained either in the House or the 
Senate. This belief was frequently pri- | 
vately expressed after the event by | 
Democratic leaders in Congress. 

The President’s acceptance of the 
Thomas amendment—with the inflation- 
ary as well as the currency devaluating 
permissive feature—was also mystifying 
to some judges of Congress, among 
these members of the very Senate com- 
mittee that was considering the amend- 
ment. ‘They have expressed the opinion 
that the proposal was beaten, and that 
without question the ‘‘greenbacks”’ sec- 
tion could have been eliminated, if the 
President had not sent the late Secre- 
tary Woodin and L. W. Douglas to the | 
Senate to say that he was willing that | 
the Thomas amendment be passed. 
Whether or not these things are true, 
they are believed in some influential 
quarters. 


Political Situation Changed. 


But between the elections of 1932 and 
those of 1934 a different political situa- 
tion existed, and it is possible that the | 
President bore the distinction strongly 
in mind. The New Deal, as it has de- 
veloped, was not on trial before the 
voters in 1932. The people, as is fre- 
quently the case, were voting against, 
not for, and the victim was Mr. Hoover, 
the beneficiary Mr. Roosevelt. This 
accounted also for the many replace- 
ments in Congress. During his first 
term Woodrow Wilson proceeded with 
certain matters as if constantly remem- 
bering that the split Republican party | 
in 1912 had cast more votes for Presi- 
dential candidates than he received. 
But when the voters in 1916 gave him 
a clear majority in a two-man race, he 
no longer questioned his national lead- | 


| question, 





ership and, when the war came on, re- 
jected all suggestions of coalition. 

It may be that Mr. Roosevelt, whose | 
person and policies were the sole issue 
in 1934 and who received an overwhelm- 
ing personal endorsement in the return 
of members of Congress pledged to sup- 
port him, has revised his attitude in 
the same way. At any there was 
no compromising spirit to be discerned 
in his letter on the bonus, although he | 
knows well that many members of both 
House arid Senate, perhaps a majority 
of both, and men devoted to his poli- 
cies are sympathetic to the pre-pay- | 
ment plan. If he feels that, beyond any | 
pledges of this sort they may have made 
to lobbies, most of these Representa- 
tives and Senators owe their elections 
to him, and that the results of 1932 
demonstrate that he is strong enough | 
to save them from reprisals if they 
stand by him, he has ample political 
evidence to support that belief. 


rute, 


Congress Control Held Sure. 
Should the President have definitely 
determined to make no more com- 
promises on radical proposals, there are 
few who believe that the Seventy-fourth 
Congress will elude his control in any 
important matter. The new Senators 
on the Democratic side are branded 
with his initials. Their three strongest 
leaders—Senator Robinson, Senator Har- 
rison and the Vice President—have defi- 
nitely shown that they will go along 
with the President’s conception of the | 
New Deal, whatever their personal mis- 
givings. When the House Democrats 
caucus tomorrow, they will set up ma- 
chinery entirely responsive to the Pres- 
ident’s wishes. Administration leaders 
will absolutely control the committees, 
and Mr. Roosevelt has the requisite tact 
and address to save the faces of any 
who fear that Congress may publicly 
confess itself a mere appanage of the 
White House. 

In this connection, few political 
moves have been shrewder than the 
President’s announcement, through Mr. 
Garner, when efforts were being made 
to involve the White House in the con- 
test for Speaker, that he was a ‘‘con- 
stitutional President’’ and Congress 
was, of course, free to do in all things 
what it thought best. 

If, therefore, recovery efforts con- 
tinue to show results—if, in other words, 
there is no great industrial collapse 
before reasonable prosperity returns— 
administration affairs in the Seventy- 
fourth Congress should proceed more 
smoothly than at any time since Mon- 
roe’s ‘‘Era of Good Feeling.” The ex- 
ecutive order, creating Mr. Richberg’s 
new position, empowered him to collate 
and coordinate for the President pro- 
posals for legislation from administra- 
tion executives. That, if it works, will 
prevent the presentation of measures | 
labeled ‘‘administration bills,’’ which | 
have not Presidential endorsement. At 
the last session three important bills, 
falsely so labeled, as it later appeared, 
were introduced with the approval of 
individual members of the Cabinet. 








Signals for Airplanes. 
To the Editor of The New York Times: 

Every airplane should be equipped 
with a siren operated by motor and by 
hand when need arises. When a pilot is 
endeavoring to make an emergency 
landing a siren would notify the local 
populace to prepare to locate and give 
immediate aid to a stranded machine. 

JAMES HALL LONG. 

Jackson Heights, N. ¥., Dec. 30, 1934. 


| ness effort after 


| private enterprise. 


Letters to 
CITY-OWNED UTILITIES. 


Current Proposals Give Rise to Widely 
Varying Views. 








To the Editor of The New York Times: 
In your editorial ‘Utility Taxes” you 


say: “But if Mayor La Guardia’s ideas | 
about furnishing light, power and heat 


‘without profit’ were to be carried to 
their logical conclusion there would 
come a day when the city would have 
to look elsewhere for its share of that 


$38,000,000. * * * Where else would it 
find any such sum?” Let us look to the 
cities of Buffalo and Toronto for an 


answer. 
These cities are comparable as to size 
and both receive the major part of their 


electric energy from the same source of 
supply — Niagara Falls. But one is 
served by a publicly owned plant and 


the other by a privately owned system. | 
service alone | 


Toronto | 
paid to its plant for street lighting $520,- | 


In 1931 street-lighting 
cost Buffalo $1,025,055, while 


325. Approximately 22,821,945 kilowatt 


hours of energy were burned by the 


street lamps of Buffalo as compared to | 
those of | 


24,309,800 kilowatt hours by 
Toronto. This makes a per kilowatt 


hour cost in Buffalo of 4.49 cents and 
2.14 cents in Toronto. 

As to taxes, Buffalo received from all 
of the electric 
panies subject to its taxing jurisdiction 
$583,383 in 1931. In the same year 
Toronto received $96,162 in taxes from 
the publicly owned plant. 

If the taxes received from electric 
light and power companies are deducted 


| from the street-lighting bills of the two | 


cities respectively the per kilowait hour 
costs become 1.93 cents in Buffalo and 
1.74 cents in Toronto. Thus street light- 
ing is seen to be about 10 per cent less 


| costly in Toronto than in Buffalo after 


the total of electrical taxes in the two 
cities are eliminated, and there is still 
to be considered the saving to the city 
in the cost of electrical energy used for 
lighting public buildings, for elevator 
service and for other purposes, as well 
as the fact that the citizens of Toronto 
receive electrical energy for all classes 
of service at a much lower rate than do 
the residents of Buffalo. 

Here, then, is the answer to the tax 
Indications are that the sav- 
ings to the city in the cost of electrical 
energy used for the public services 
would be so great as to more than make 
up the deficiency in the tax collections 
caused by the elimination of the item 
“‘taxes received from privately owned 
electric light and power companies,” 
and in addition the electrical bills of its 
residents would be materially less than 
they are at present. H. E. PATTEN. 

Roslyn, N. Y., Dec. 26, 1934. 





Destructive to Confidence. 


| To the Editor of The New York Times: 


Your editorial ‘‘Utility Taxes” touches 
only one of the losses which New York 
must suffer if the proposed power plan 


should be carried out. The $38,000,000 
or so of taxes to be lost may or may not 
be as much as the loss will be to the 
stock and bond holders, but there is an- 
other loss more widespread and prob- 
ably even greater than either of these 
It is the blow which will be dealt to 
business and financial confidence 


The Consolidated Gas Company is an 
example of finance, enterprise and busi- 
several decades of 
struggle succeeding to a position where 
its promoters may expect a reward for 
their capital, risk and intelligence, which 
has been given in order to supply the 
community with a valuable service. If 
the popular trend is to confiscate or 
destroy the fruits of any business ven- 
ture or public service as soon as it 
proves successful then the goose which 
lays the golden egg for America remains 
crippled, if not killed. 


The one factor lacking to end the 
| depression is confidence. Neither the 
big nor the little capitalist will risk his 


savings in any venture when he sees 
the government ready to destroy 
fruits of success as soon he has 
shown what can be done and how best 
to do it. 


as 


In the case under discussion the pro- 


posal is to reduce electric rates to New 
York consumers. Whatever is saved to 
these consumers is taken from the stock 


and bond holders of Consolidated Gas. | 


We will assume that the government 
would run the plants as efficiently as 
y Revenue and real 
Savings are not to be created. 
shifting of money from one set of 
pockets to another is proposed. In order 
to effect this shift a huge investment 
is to be changed into a liability. The 
city is to spend a large sum, thus 
absorbing money which otherwise would 
be accomplishing some other 
Revenue from taxes is to be reduced, 
and, worse of all, confidence in the in- 
tegrity of our government protection 
for capital invested is to be sacrificed. 
As an outsider I am considering only 


the economic and equitable aspects of | 


the problem, with no personal interest 


except the realization that if such de- | 
struction is done in New York it’ may | 
be encouraged elsewhere, with the pos- | 


sibility that if initiative is taken away 


from capital those who claim that the | 


capitalist system has broken down may 
seem to be right, and the only salva- 
tion may seem to be to follow Russia 
and go all the way. 
ARTHUR O. CHRISTENSEN. 
Beaufort, S. C., Dec. 26, 1934. 











Consolidation in New Jersey. 
To the Editor of The New York Times: 

The article by Richard D. Burritt in 
THe Tres of Dec. 30 on the refusal of 
New Jersey municipalities to fall in line 
with the proposed consolidation pro- 
grams of Governor Moore and others 
errs in attributing most of the opposi- 
tion to a selfish desire of those in office 
to hold the alleged multiplicity of need- 
less jobs which are alleged to exist be- 
cause we have so many small units of 
local government. 

The fact is that the opposition to con- 
solidation has deep roots in the desire 
for decent government directly respon- 
sible to and controlled by the voters, as 
well as in the desire for economy. 

The ease with which peculation and 
waste can be concealed and the scale 
on which it can be done increases as 
the size of the municipality grows, This 


light and power com- | 


the | 


Only a} 


good. | 


the Editor 


is only too weil known to the citi 
of the New Jersey boroughs and i2en 
and that is why they resist losing 
self-government. "8 loca 

There has not yet been brought 
ward by the advocates of consoliday,, 
a single specific case in which 1 — 








for. 





4 Cane 

of actual economy has been secured 1 : 
| ‘ ‘ . AL Ae 
}any municipal consolidation, jn . 7 
’ Tr ow 


| of this State, and until they can a, 4. 

we shall certainly look upon the Clete, 
| as mere moonshine and brain-fog 
great rise of taxes in Vailst 
| it let itself be annexed to 


The 
surg When 


; Newark the 
increased cost of government re, 
| Union and West Hoboken combin.. 
| become Union City ere: Geni 
cases. STEPHEN G. 

Verona, N. J., Dec. 30, 1924 


these . 


PROBLEMS OF PRODIGIES 


Difficulty of Finding Sat Sfactory 
Schools for Them Described 


To the Editor of The New York T 
| First I want to thank Dr. Lowrey, 
his letter on Child ie 
editorial of Dec. 
authoritative a source, it w 
| strike home. 


But where are we to fi 


ee 


Prodizgies in . 


19. Coming from 


nd +} 


Ne sehe 

| having the necessary facilities tha: 
interested enough to “‘organiz: his re. 
sources to the best advantage?” 7 },. 
| discovered a number of these ch lave 
but have yet to discover an onen soll 
| “for providing the opportunities ,. 
| will develop their exceptional abi os 
Perhaps Dr. Lowrey will lead us to this 
path. : 
With present-day schooling [ 4, 
mother of a prodigy, see before m, 
child grown repressed—or queer. A chi: 


who started out with every facility « 
the normal enjoyment of life. Rep 


sion has caused retrogression and 
child has not only become lazy tw | 
actually seems to be doing inferior we ‘ 
—inferior to his own at an earlier age 
a child as confused as any Alice 
Wonderland 
On the other hand his work is en 
markedly superior, so the wise tes e 
allows him to lead, and sit on top of sf 
world, at an early enough age to rean 
in cockiness. In time he also st ya te 
ing to make his companions unéen 
Stand, and stands off, an individu 
alone in a world ‘“‘seething with h oat 
ity.”” And here is the begi g of et 
queer person. é 
So a number of the parents of these & 
children are now banded together jp an | 
effort to launch a new approach ts 
their education affiliation with 
within a well-staffed progressive ach 
where the self-education of these ch 
dren can continue—with norma] ne 
tacts for play purposes—so that 
| children may exercise the blessings of 
companionship of the many and the 
mental contact that will allow them also 
to enjoy the agility of their brains and 
freedom of accomplishment. for the hete 
terment of progress. NONPLUSSED. 
Douglaston, N. Y., Dec. 20, 1934. 
Price Cutting. ’ 
To the Editor of The N York Times 
THe Times published a letter fron 
Arthur P. Abbott in- which he cons 
demns price-fixing as a wrong way 
promote industrial welfare to the 
contrary, believe that price- ing 
more than anything else is responsibls Ky, 
for the depression, low wag ngs 
hours and general underconsumpti 
Labor scales may be fixed , 
cannot be enforced without price stab 
| lization. No manufacturer can be forced J 
to pay $1 for material and labor for an § 
article which, due to price-cutting 
brings him only 90 cents : 
The price-cutter does not reduce the ' 
price at his own expense but at the § 
expense of others. In a great man : 
cases the buyer of one cut-price article 
pays an exorbitant price for another : 
irticle that the price-cutter usually e | 
tices him to buy Government recor : 
prove that one reputed price-cutter! 
New York enjoys as much as 1,00% ; 
cent profit on some ‘‘blind’’ items 
The doctrine of “‘let est win” 
may work in the jungle, but not among | 
men living under a profit syste™ | 
which made many best men lose a 
worst ones win. 
JOSEPH M. WEBER. 


| New York, Dec. 26, 1934 


The Croatian Flag. 
To the Editor of The New York Times 
I refer to your recent article, “tT! 
slav Seeks National Cabinet.’ 
Zagreb correspondent makes th 
ment: ‘The hoisters 
ished by Hungarians.” 
The Croatian flag was rec gnized 3 
the old Austro-Hungarian empire 
side the territory of Croatia-Siave 
this flag was hoisted on every oc 
by ail authorities except the 
garian State Railroads As a 
| of fact Croatian regiments of the Hu 
| garian army had their flags borde® 
by red, white and blue i 
green, Furt! 


were 


| white and 
| time the Croatian deleg 


- 


|; Budapest to take part in certa 
getary discussions, the Croatia 
was flying on the Parliament > 
in Budapest beside the Hungarian ** 
A. O. MINNICS 

New York, Dec. 29, 1934 


DEDICATION. 
| 1s it not I alone, oh, lovely 
That looking on you, truly 
face? 
| Others can read there how 





one, 


ant 
yous 


sees 
Time bss 


begun 
To stain the petal’s subtle >! 
trace 
| The record of your years in little 
Others can say it is a tender ™ 4 
| And that the cheeks and brows ™ 
bear the signs a 
| Of beauty once like jasmine from” 
South! 
; But I that watch your face again 
| See something that no other eyé# 


arto 
a 


oa 


linem 


th 
pula, 


_ 





see; 
| Your Autumn harbors still your jue 
trous May os 
| And ripe midsummer, undestroyed, * 


me— 


| And you within the shifting seasons 


shine, 





in wine! 


KATHARINE SHEPARD HAYDEN. 


Sun through a mist, taste of the grapes 
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HOLY NAME MASS 
ATTENDED BY 2,500 





Rev. T. F. Conlon Assails Acts 
in Mexico at Ceremonial 
in St. Patrick’s. 


GROUP’S 52D YEAR MARKED 


Cardinal Hayes Presides at the 
Observance of Archdiocesan 


Union of the Soci 


More than 2,500 men, 


Bronx and Richmond, as 
suburban parishes, 


scores of 


ety. 


represent- 
ing every parish in Manhattan, the 


well as 


at- 


tended the fifty-second anniversary 
solemn high mass of the New York 


Archdiocesan Union of the Holy 


Name Society in St. 
thedral yesterday mornin 
Cardinal 


&- 


Hayes presided on his | 


throne, wearing his scarlet robes, 
ermine cape and cappa magna. 


the end of the mass he bestowed a 


New Year's blessing. 


The Rev. 


tional director of the Holy 
who preached the sermon, 


Government 


Society, 
assailed the Mexican 


At 


Thomas F. Conlon, na- 
Name 


on its treatment of priests and nuns 
and he asked all present to rémem- 


ber in their prayers 


“‘the suffering 





ithe entire clerical staff of St. 


‘Let modern nations, 


Holy Name Society.”’ 


He added that ‘‘we are happy this 
New Year's morning that we live in 
a country where our ruler is not 
afraid to ask in God's name for the 


CARDINAL HAYES 


Poe that will beneft us all.” 





|He Receives Priests and Laymen 


for New Year's Greetings. 


and they will include a petition for 
our persecuted brethren in Mexico. 
so called 
because of hatred for the thing# 
that our faith stands for, drive us 
Catholics out of our temples and 
out of their countries if they will, 
and let men within the household 
of our own church be a source of 
scandal—we yet know that God is 
in heaven, that His faith will still 
be honored and His name still be 
recognized as long as there is a 
body of men such as we find in the 


‘AT HOME.’ 


Cardinal Hayes was ‘‘at home’’ 


yesterday to the priests 


men active in 


archdiocese. 


of the 
Archdiocese of New York and lay- 
the work of the 
He received his call- 


ers in groups at his residence, 452 


lon New Year’s Day. 
Each caller knelt, 

| late’s Episcopal ring and exchanged 

a New Year greeting. Then the 


kissed the pre- 


| members of each group were seated 


Patrick's Ca- ew Avenue, as is his custom 


for a few moments while the Cardi- 


nal chatted with them. 

He wore his black and scarlet 
ecclesiastical house dress with a 
scarlet cap. 


Among the first to call were the 


consultors of the archdiocese, who 
came in a body. Soon afterward 


Pat- 


| 


Catholics in Mexico.” 
|rick’s Cathedral appeared, headed 
The celebrant of the mass was by M Michael J. Lavell the 
the Rev. J. Francis A. McIntyre, | Y Mgr. Sins v. MAVENS, ts 
new chancellor of the archdiocese.| rector. Later the adult choir of 
The archpriest was Mgr. John F. | the cathedral, led by Pietro A. Yon, 
Brady, pastor of the Church of St.|the organist, entered, gathered | 
Francis de Sales, who is the su-|about the Cardinal, and sang} 
preme spiritual director of the | Christmas earols for him. 
archdiocesan union. Deacons of} Cardinal Hayes was assisted in re- 
honor to the cardinal were the Rev. | ceiving by the two priests who re- 
Eugene J. Callahan, an assistant / side with him, the Rev. J. Francis 
at St. Gregory, spiritual director | A. McIntyre, new chancellor of the 
for Manhattan, and the Rev. John | archdiocese, and the Rev. John J. 
A. Walsh, pastor of old St. Pat-/| Casey, private secretary. 
rick’s Cathedral at Mott, Mulberry — 
and Prince Streets. | SNOW BALKS - ELLSWORTH. 
The deacon of the mass was the 
Rev. John A. Rigo of Monticello, 
N. ¥., and the subdeacon of the | Weather Bars Take-Off for Flight | 
mass was the Rev. Francis Ladouw- | Across the Antarctic. 
ceur, an assistant at the Church of | a 
St. Jean Baptist. The master of | Copyright, Oe, by RSN* Inc., and The 
ceremonies was the Rev. John J. 2 a — ee 
Casey, secretary to Cardinal Hayes. | SNOW HILL ISLAND, Weddell | 
A brief address of welcome was | Sea, Antarctica, Jan, 1 (By Wire- 
made by the Rev. Thomas L. Gra-|less).—The Ellsworth Transant- 


ham of the staff of the cathedral. 
the | 
900 branches of the Holy Name So- 


‘In this month of Jani 


ciety in the United Stat 


their membership of 2,000,000 men,” 
Father Conlon said in the sermon, 
‘‘will receive the Holy Communion projected 
Polar Star from the Weddell Sea 


in a body, at which time t 





lary 


es, 


hey 


© 1935, Liccerr « Myms Tosacco Cm 


will 
pray for-our holy father, the Pope, | 





f 


t 


arctic 


| grounded 
with bad weather. 


Flight Expedition was still 
on New Year's Day by 


It has been snowing for the past 
ourteen hours, further delaying the 
flight of the airplane} 





o the Ross Sea. 











Increased Une 
Small Rise 





mployment 
in Production 


Called ‘Backward Steps.’ 





WARNS OF LIVING COST 


and 


Ten indications of advance steps 
during the year by labor in the 
United States and abroad and a 
similar number of indications of 
backward steps economically and 
internationally were catalogued by 


Harry W. Laidler, executive direc- 
tor of the League for Industrial De- 


mocracy, in a statement yesterday 


summarizing the 
As backward 


events of 1934. 
steps from 


the 


standpoint of democracy and social 
interest, Mr. Laldler cited, among 


other things, 


increased unemploy- 


ment, the advance in the cost of liv? 


ing among industrial workers, 


the 


failure of real per capita earnings 


of manufacturing labor to increase, 


and the smal] increase in produc- 


tion. 


Other negative 


features 


listed 


were the continued resistance of big 


employers 


to the enforcement of 


Section 7A and the continued 
growth of company controlled 
unions, the increase in militaristic 


expenditures, 
tivities 


in the United 
continued menace of fascism 


increased Fascist ac- 
the 
in 


States, 


Germany and other countries, and 


the failure of the disarmament and 
naval conferences and the strength- 


ening of other forces tending to- 


ward world conflict. 


On the other hand, Mr. Laidler 
listed as hopeful tendencies the fol- 


lowing: 


The decision of American labor to 


fight fascism in 


America, to en-| 





unions and to work for a clarifica- 


tion of Section 7A and higher liv-| 
her clothing. 


ing standards. 


labor for 


action. 


ment insurance, h 


ealth insurance, 


} 








women’s 
Jonah J. Goldstein took the bench 
there yesterday, 
handles charges of shoplifting, so- 
licitation and wayward mirs:ors, had 
3,485 cases during the year 1954, as! 
against 2,585 in 1933. e 
was largely accounted for by the | 
fact that the court was made a 
clearing house for women prison- 


ers from Brooklyn, as well as Man- 
hattan, some ot months ago. 


ciety 
necessary. 


this industry. 


The failure of fascism to fulfill 
any of its promises in behalf of 


labor. 


The increase in the strength of 
labor and socialist parties in Great 
other 


Britain and 
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LABOR’S ADVANCES 
LISTED BY LAIDLER 


Head of Industrial Democracy 
League Sees Fight on Fas- 
cism as Hopeful Sign. 







to bring security or plenty and that 
a fundamental reorganization of s0- 
along socialistic 


lines 


The increased demand in college 
and church groups for an industrial 
system based on production for use 
and not for profit. 

The increasing realization of the 
anti-social and warlike activities of 
he armament industry through the 

enatorial investigation and the de- 
mand that profits be taken out of 


countries 


Western Europe. 


COURT LESS BUSY IN 1934. 


Jefferson Market Tribunal Heard 


10,248 Ca 





Jefferson 


Market 
court handled 1,335 fewer cases in 
1934 than in 1933, 


|the year disclosed yesterday. 


1934 the number of cases passing 


through the court was 10,248, while 
in 1933 the number was 11,583. 


——e 


ses in Year. 





magistrate 


No prisoners were arraigned i 


court 





Philadelphia Police 


when Magistrat 


This court, whic 


GUARD ‘RICHES’ OF VENDOR 


Woman Had $40, 000 Hidden. 


Specia! to Tue New Yorx Trwes. 


PHILADELPHIA, Jan, 1.—Police 
guarded a small, 


third-floor room 
delphia today in the belief that $40,-| 


000 or more might be concealed | 
there, 


Until last night 


cupied by Mrs. 
supposedly destitute street vendor 
She was killed by an automobile. 

thousand dollars 
style large bills was found sewed to 
In an old salt bag 
Increased demand in the ranks of | which was knocked into the snow 
independent political when the car struck her was $5,000. 


Detectives said they had found two 
Increased support for unemploy- | bankbooks, 


Three 


but 


old-a_e pensions and the thirty-/ active. 
Her landlord said the woman al- 
The beginnings of slum clearance | ways pleaded poverty when her $10 | vestigation by Federal immigration 
| monthly rent was due. 
The beginning of a fight against | 
entrenched electrical monopoly. 
The growing realization that the 
New Deal cannot be depended upon | $45,000 secreted in her room. 


hour week. 


and public housing. 


| 


D. M. Lieber, 


poorly furnishec 
in South Phila- 


the room was oc- 
Fannie Levine, 


in old- 


refused to say 


| whether the accounts were large or | 


a’ constable who 


knew the woman, said he believed 
that she had between $40,000 and | officers said. 





in 


the records for 


The increase 


Think Dead | 


| 
a 









JAPANESE I$ SEIZED 
IN FLORIDA AS SPY 


Continued From Page One. 





is confiscated. 














said the Japanese 























ron stationed here, 
Guard base. 






were sore discrepancies in parts of 
his story. 

He quoted the man as saying he 
was a member of the Japanese 
Naval Reserve with a rating of stu- 
dent commander. 

Police reported taking a German 
camera equipped with a powerful 
long-range lense, a moving picture 
and two rolls of films from the Jap- 
anese. The films were turned over 
to a photographer. Reports were 
that thirty-two pictures of the wat- 
erfront were made. The camera, 
police said, was equipped to take 
pictures a mile distant. He gave a 
New York address as 611 West 
11ith Street. 








signment to Japan. 





three months, 


thorities in St. 





Entry Is Investigated. 

Immigration officials said that} 

they were investigating whether the 
man entered this country legally. 

They refused to discuss the case 
further, except to say the Japanese 
would receive a hearing here to- 
morrow before S. B. Hopkins, im- 
migration agent in charge of the 
Tampa office. 

It was disclosed that the agents 
took the man for a two-hour auto-| 
mobile ride this afternoon while! 
questioning him and then returned 


him to the city jail, where he was 
in a jail cell four or five hours. 


Although Mr. Lipphard quoted 
| the Japanese as saying he entered 
| this country about a year ago at 

San Francisco, the immigration of- 
ee at Tampa announced that the 
man had said he entered at Seattle, 
Wash. Telegraphic inquiry was 
made to the latter office. 

1 Shown a dispatch from New York | 
| saying a woman at the street ad- | 
dress given as his residence under- | 
| stood Matsuda to be a lieutenant | 


commander in the Japanese Navy, 


n 
e 





General here, 


h 


name, 








he said: | 
| “I will not confirm or deny that | 
am a lieutenant commander. 


| 

roo will I confirm or deny that 
I was recommended to her by the 

| Japanese Embassy, | 


Calm During Questioning. 


“T left New York one week ago, 
alone. 

‘“‘When I get back to New York 
I will talk and not until then.’’ 

The agents first took the man to 
dinner and then to a moving pic- 
| ture show. 

At the city jail, he was booked on 
the police docket as ‘‘held for in- 





| officers.’ 
He remained calm and polite | 
throughout the day of questioning, | 





Photographic equipment’ with! 
NN ——————————————— 





which police said Matsuda was tak-|said today Lieutenant Commander 
ing pictures of the harbor was 
The films were sent 
to Jacksonville for development. 
In an area which Chief Lipphard 
was sweeping 
with a long-range German camera 
lay the U. S. 8S. Trenton, flagship) 
of the special naval service squad- 
and the Coast 


The detective chief quoted the 
man as saying he took pictures for 
his own pleasure, but said he ad- 
mitted the film was sent to New 
York for printing and eventual con- 


Y. Matsuda has been living in aj;, 
furnished room of an apartment at 
611 West 111th Street for the past 
according to Mrs. 
William B,. Blackman, his landlady. 
When told yesterday that Matsuda 
was being held by immigration au- 
Petersburg, 
Blackman expressed surprise that 


living here for three months and I | Jr., 
expected him back next week.’’ 
Renzo Sawada, Japanese Consul- 
when informed of the 
case by telephone at his home, 33 
East Seventieth Street, 


he did not know any one of that 


Tokyo Doubts Man Is Officer. 


A Navy Department spokesman! ilar way a month ago. 





— 


Yoshio Matsuda, a naval engineer, 
was traveling in America as an in-| Dog and Cat on Second fF; 
spector in connection with naval| 
purchases. 

The spokesman insisted he could 
not believe Matsuda was involved 
in any photographing because in| Story brick store 
that event, he said, the Japanese | >uilding at 100 R 
naval attaché at Washington would/iyn, about 9:30 
have reported the matter to Tokyo, | building was unoccy 
which has not been done. time. A dog and cat i; 

Matsuda, the spokesman said, had! of Murray Hurwitz, 
a passport identifying him and ex-| structure, on the second 
pressed the opinion if the man ar-| rescued by firemer 
rested in Florida had no passport| Ladder Company 11 
jhe is another individual unknown 
the Navy Department, since 
Matsuda is a common Japanese} 
mame. He said ‘‘there must be/| right arm when wind 7 
some mistake.’’ ion him. He was att 
ambulance surgeon from 
Hospital and sent home 

Considerable damage wa 
to a Chinese laundry 
floor, the Hurwitz 


Fire of undetermined 
burned out the in 





nd 
eid Aven ue, 


last ni 





rhe 
st 


106 


old, of 6802 F resh Pona 
Queens, was severely ; 


Boy Held in ‘Extortion’ Plot. 
SEATTLE, Jan. 1 (4).—A 13-year- | 


old grammar-school boy was held| 
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on th 
0 


Mrs. 


flat 


Stephen Freck, 24 , 





The Lindbergh-Hauptmann Case 


The entire proceedings of the trial . . . all the testimony, all 
the questions and answers... will be reported in The Sun, 
Each day’s proceedings will be in the same day’s Sun... 


and during the day each edition of The Sun will carry the 


latest records from the courtroom. And with this complete 
record, there will be, each day, interesting human interest 


stories of what is happening in Flemington. 


The qietaie Sun 


The Newspaper of Distinction in its Readers, its News and its Advertising 


NEW YORK 


Did you ever notice..in a roomful of people..the 


difference bet 


ween one cigarette and another .. and 


wonder why Chesterfields have such a pleasing aroma 









Many things have to do with the 
aroma of a cigarette . 
tobaccos they are made of... the way 
the tobaccos are blended... the quality 
of the cigarette paper. 


the kind of 


a. takes good things to make 
good things, 

Someone said that to get the 
right aroma in a cigarette, you 
must have the right quantity 
of Turkish tobacco—and that’s 
right. 

But it is also true that you get 
a pleasing aroma from the home- 
grown tobaccos . . . tobaccos 
filled with Southern Sunshine, 
sweet and ripe. 

When these tobaccos are 
all blended and cross-blended 
the Chesterfield way, balanced 
one against the other, you get 
a flavor and fragrance that’s 
different from other cigarettes. 
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's He is 5 feet 6 inches tall, police! the Japanese had gotten into/today as the authorities studied a| apartments on the two u 1pper f 
said, and weighs 160 pounds. He ——.. ts b $10,000 extortion note which was|No estimate of the damages 
was without a passport, officers Mr. Matsuda was very much of | ,anded to a teller of a downtown | *V@ilable. "I 
|said, and had no other means of| ® %e=tieman and I just can’t be onus ' | 

In| identificati lieve that he would do anything|>ank in a possible bani hold-up) Held f 
| sation. h , . canta | eld for r Carrying Revg 

wrong,” she said. “He has beenjattempt. The boy, Frank Stipek | ve, | 
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; ‘ ars : 
was asked to print a copy of 448 West Forty-cighih a ‘ a 
[the note. His copy, Detective Cap-| plumber’s helper, was h id ~ 
tain Ernest Yoris said, appeared to} bail for trial in Specia "hens a ¥ ar-End B: 
be similar to the one handed to} when he pleaded not guilty aol we 
said that|#-_D- Hinson, teller. He said he} day before Magistrate Mog: es re Cooper: 
had been ordered by an older man} West Side Court to a ; harge vt 
to take the note in to the teller. | legal possession of a revc ee oe ment 4 
The ‘‘hold-up’’ attempt occurred | tectives halted Freck or o a ~ 
late yesterday at the Seaboard| yesterday morning outside . "= “el 
branch of the First National Bank, |} town restaurant and fours wee Special tc 7 
| TOKYO, Wednesday, Jan. 2 (P).| which was robbed of $500 in a am} loaded pistol in his pocket +" , CHICAGO, I 
said, a . 
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irgeon from Bushwien _ fidence on the part of business 200,000,000 bushels at the start of | i 
a sent home, inmediate Future Obscured) <n munity and public would sut- Q : the 1934-35 season, is expected to |eUrope Hopeful of Coming 
“ Gamage Was caused Shortage and Gov- | fice to determine noteworthy re- B f H d h B f D b be cut down ou i 
+ aaa n to around 75,000,000 | - 
jaundry on the etree bY Crop ge and  seungthsta Oi tuniiendaie aes The asiS fOr ope and the Dasis for oubt. be cut down to around 75,000,000 | Year, but Sees impedi 
on the two upper fennel , ernment Uncertainties. | Such restoration of confidence, carryover (which, however, does ments to Recovery. 

of the damage wad ote according to the present view, is , | not include grain held in Conti- a ae 


reasonably to be expected in 1935. That the recovery which began|cultural Department estimates in-| ments had gone too far. Frank ad-|It was a potent cause for trouble | nental Europe) is expected to be 
UNDERLYING CONFIDENCE; The manner in which the Saar | in 1932, and which at times in 1933| crease over 1933 in total field-crop| mission that the NRA ‘‘codes” must | to the outside world after 1920, and| reduced to 600,000,000 bushels or |STABILIZATION NECESSARY 
question was adjusted, the re- | proceeded at an extremely rapid| values of $668,361,000, or 16% per|be revised; signs of returning con-|in 1934 it was again drawing to| under, compared with 700,000,000 

markably quick settlement of the | pace, made considerable further| cent. As a result of crop shortage, |servatism among the administra-| America the world’s gold reserve,| ® year ago and 784,000,000 two | — ——-- 


or Carrying Revolver, 
re 24 years old, of 














ty-eighth Si . 4 . 
was held in $500 : Encoura inl trouble between Yugoslavia and | progress during 1934, no one dis-|the ‘carry-over’? of wheat, which/|tion’s advisers, with results on outside markets as| years ago, wheu it was the larg- | . 
Special Sessions Year-End Buying Cc £°S' Hungary, the unmistakable rap- | putes. Yet 1934 in many respects|was above 200,000,000 bushels last} Perhaps more than is usual, each| mischievous as those of fifteen years| est on record, | Foreign Markets Perplexed 

| ae 1 not guilty yester. —Cooperation of Govern- | prochement which has taken | brought disappointment. During six| Summer and had been 383,000,000, | of these particular grounds for con-| ago. | Lack of subsoil moisture overa | Over International Trade; 
Seemed _ Mogilesky in d Busi place between Italy and France, | months, trade and the markets|or four times normal, will be re-| fidence is disputed at the year-end.| 4.—The market for bonds in 1934,| large part of the West, at the . 
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“ views the sluggish movement of) (which seems to the West inevi-| what the industry will do in the| Currency agitation ceased. business outlook. Concerning the| Ployment of private capital, and| from the monetary situation else- 
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courageousl) | progress toward financial and busi- Gecidediy lighter ae onan The course of depression and recovery never repeats itself exactly. PARIS, Dec. 27.—With the lapse} pound and the dollar will be decid- resumes export of capital aaa ashe 
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: 7 aig [maintained with difficulty, a ‘new, ; which the State was forced to meet | Market’s Wide Swing of Activity | Proved slowly but steadily during, ™@intained only by repudiation of 


1934 uninterrupted failure. The|in quty paid during the last half :, 
ey . . nd wholly unnecessary ac- j } y ie end ‘ its foreign debts. The country is 
substantial export surplus which | of the current year. Large amounts, jee & 1d ki rt ome sania deapeend a onerous/ Full-day transactions on the New | 1934—a remarkable fact when the really bankrupt. 7 = 
cumulation of gold is taking place rates caused widespread discourag®-|y.. stock Exchange in 1934|Tepeated efforts at political over 


prevailed when the Nazi party took | tally ts, are ons a 
over power has. entirely dis- | specially corn cee ae in the United States as a result of| ment. oer eee Manenne Pi ranged from 4,941,310 shares, on/|turn are considered. The excess of INDUSTRIAL 
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|What Has Happened Economically 
lower prices for finished products, 


In a Year of Hitler. 
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, |expected to be bought abroad dur- : home capital remained inactive. ; : 
each month separately, a aqpeese.. ainst the currency weling the next few ionetee: Ameren s increasing excess of mer- Thanks to the energy shown by| Feb. 5, to 274,540 on Aug. 20, the | /mports, which amounted to 1,000,- ciate - PRODUCTION. 
Feneral sketch of the financial ro Sof ieee amounted to onl | te yield of the fi ao exports. If assistance is|the Flandin Ministry, it has acquired | smallest since July, 1922. The | 000,000 schillings in 1929, to 613,000,- " 
and industrial movement of the a, what they were at the | Agereguie es oo = to be given to other countries in| great authority over Parliament. | largest of 1933 was 9,573,900, on 000 in 1932 and to 376,000,000 in Its Course Since 1929 Measured by 
Period is given; followed by oes beginning and one-eleventh |S'2i"s this past year was only | their efforts to remain on the gold | Deputies have felt their own unpop-| July 11; the smallest, 476,985, on | 1933 has this year been reduced be-| Reserve Board’s Index Number. 
ie ' : eS ae . : 2,550,000,000 bushels, which wWa&S/| standard, America must without de-|ularity increasing in the country, | Jan. 30. Largest daily stock trad- Law S0NGNRGEE Ch tacetines tends ame a 


ronological day-to-day record |j/of the figure reached in January, | Tih the smallest since 1881, with lay remove uncertainty concerning | and they yielded to the threat of dis-| ing on record was 16,410,030 shares, |’ The Federai Reserve’s index of 
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~~ month's outstanding |} | 1933, when ater 00k soon ontiee, the sole exception of the 2,423,000,-| yitimate valuation of its dollar, and| solution. It may, therefore, now be | on Oct. 29, 1929. ae eas holdings during | industrial production, which aver- 
; : 000 bushels harvested in 1894. Sup-| must take such further action as| considered that, since a most dan-| See ae y ,000,000 schillings; its! ,oeq 119 in 192 } 
The successive developments The Seques oy ur ee plies harvested in the United States | may be necessary to bring about| gerous cape has been doubled, con- | Our Small Crops of 1934. holdings of foreign exchange rose ro = . ani aan ” ee. foul 
such episodes of the past Special Ca = ae D > ee cilia during 1934 were far below theo-! genera) stabilization. tinuance of the present government! inal estimates on the American | £7™ 13,000,000 to 45,000,000 and the 95 in July, 1932, the lowest of the 
ear as doliar devaluation, the AMBTERI — ri yee amin. | retical consumptive requirements | | is assured. harvests of 1934 show that w | note circulation remained un-| depression It recovered to 67 in 
freat drought and crop shortage ber’s huge majority for the admin-| (¢ the country; only the very largé| Fail and Rise in Public Debt. a = ¢ e _ We | changed. October, 1952, declined to 59 in 
the expansion and reaction of istration party in America, although | carry-over from other harvests pre- The United States interest-bearing | Ups and Downs of Steel Output. raised the smallest cotton crop since| The index number of Vienna March, 1933, rose to 100 in July of 
Muann Ganteien 4 . th. Ad perhaps somewhat adverse to the vented actually disastrous short- - wow" — . 8 At the end of 1933 American Steel 1921, the smallest barley crop since| Boerse prices in November was 577, | the same year, then reacted to 72 in 

mir Berean dle Bison wf desires of large business, must, in|age. In 1933, although even then | public debt was reduced from $26,- _ . 1900, the smallest wheat crop| comparing with 436 a yearago. The | November. 
the PR aaa oe oe oe this market's opinion, lead to meas-|the total grain harvest was sub-| 348,778,511 in August, 1919, to $15,- production was 37 per cent of ca-| since 1893, the smallest oats crop | announced conversion of the League From the 75 of December, it rose 
ent,” are recorded in their ures such as practical sense and|normal, aggregate production was | 824,351,000 in September, 1930. It} pacity; in June, 1934, it was 61; in| since 1882, the smallest corn|of Nations loan will reduce next/to 86 last May, but had dropped 
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As lately as‘ has subsequently risen to $26,760,- September, 19; at the recent year- crop since 1881 and the smallest| year's budget by 110,000,000 schil-|to 71 !ast September. Since then, 
967,700, end, 36's. rye crop since 1874, ilings, practically balancing it. it has been slowly advancing. 





judgment require in the conduct of | 3,775,000,000 bushels. 
government. ‘1928 it was 5,314,689,000. 
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Cheerful Than Year Ago, Al- 
though 1934 Showed Loss. 





Featured Trade— Cirdler 
Looks to Lighter Lines, 


By SIDNEY FISH. 
Although the steel industry 
that first appeared in 1933, the 
year as a whole was unprofitable, 
according to leaders of the industry. 
While for the year amounted to 
25,500,000 tons, being the largest 


more than the total for 1932, it 
was only 37 per cent of capacity. 
Heavy increases in the expenses, 
coupled with an inadequate rise in 
prices, kept the industry “in the 
red,’ according to spokesmen for 
the industry. 

Expansion in the demand for 
heavy steel products is long over- 








Leaders Find Outlook More | 


TOWER SEES AID IN CODE) 


Weir Says Unstable Demand 


maintained in 1934 the improvement 
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against 5,160,313 in the same pe- 
riod of the preceding year. In 


December, 1933, the company 
shipped 600,000 tons, and it is be- 


lieved that shipments last month 

were sufficiently close to this fig- 
ure to enable the company to 
show a substantial gain for 1934. 


The corporation’s most active 


month last year was in June, 


when 985,337 tons were shipped, 
the largest amount for any month 


since 1930. The smallest ship 
ments were in January, 1934, 


when 331,777 tons were shipped. 





money and most companies will 
end 1934 with smaller deficits than 
| was the case in several years im- 
mediately preceding. This can be 


illustrated by the experience of a 
group of fourteen major steel com- 
| panies. In 1933 only four of these 
|}companies reported net earnings. 
| The combined deficit of the group 
| for the year was almost $65,000,000 


output since 1929 and 90 per cent) and for the first three quarters the 


deficit was more than $53,500,000. 
This year, at the end of the third 
quarter, eight of the companies 
showed earnings and the combined 
deficit dwindled to approximately 
Be 


Girdler Sees Ald in Code. 


T. M. Girdler, chairman and 
president of the Republic Steel 
Corporation, says: 

“Although steel production in 


















tiv believe, : 

due, the steel ahen oa: ten next | 1934 reached the highest level in 
and eee areal seatal four years, the industry continued 
few months the cons " at an unprofitable level of opera- 
industries will provide the bulk of} tions, Functioning of the Steel 
the demand. They feel that the|Coge pbrought very definite im- 
outlook ay Mannan ean covesenees in ae a 
year ago, : -* ‘ut-throa competitive methods 
co-operation between nee oan under-cover concessions have 
and the government. state been eliminated but price advances 
by some of them follow. have been modest and far from 
Tower Reviews Year. sufficient to balance the increased 

: ee wage rates, 

Walter S. Tower, executive seC-| “yy oh 

awe : and e hope of the industry in 1935 
es yt — Iron an@! ites in the consumers of lighter 
¢ “With the closing of 1934 the steel | Products, headed by the ememeneie: 
industry has completed its first full | industry, in which higher activities 
gee ome are promised, Heavier lines so far 

calendar year of operation under cae i 
the Steel Code. That period was | ave remained dormant, and any 
marked by a fair rate of activity real revival in these products de- 


during the first half, particularly | pends upon the rebuilding of in- 
during the second quarter, but by 
a sharp decline in the third quar- 
ter, from which there was only a 
moderate recovery by the end of 
December. 

“For the full year 1934 the pro- 
duction of steel ingots amounted 
to about 25,500,000 tons, or a little 
more than the total for 1931. The 
total 









improvement from this low level of 


per cent. 





of the year averaged about 40 per) 
cent of capacity, increasing to 54 | 
per cent in the second quarter. For | 
the third quarter the rate was 
about 24 per cent, and in the last 
quarter 28 per cent, making the av- 
erage for the year a little less than 
37 per cent. 

“Because of the low volume of) 
business the past year was not a 
financially profitabie one for the| 
ateel industry, although balance-| 
sheet deficits in most cases were 
not as great as in either of the two 
preceding years. During the first | 
half of 1934, for example, it is es- 
timated that the industry showed 4} 








gain was entirely wiped out by 
losses later in the year. | 


for 1933 was 22,804,000 tons. | 
Wor 1932 it was 13,464,000 tons. The | fective progress in the steel indus- 


return of less than 1 per cent on its| would benefit. 
total capital investment and that| other factors in the outlook are con- 


| vestment confidence, An encour- 
| aging start in this direction has 
| been made by the government in 
| expressing confidence and faith in 
| private enterprise.’”’ 


Purnell Holds Progress Slight. 


| Frank Purnell, president of the 


| Youngstown Sheet and Tube Com- 
| pany, says: 
“Recovery did not make much ef- 





| 


try in 1934. The lift in operations 


two years ago has been almost 90/in the second quarter was followed 


by a decline of drastic proportions. 


“Operations in the first quarter | tjnquestionably, doubts about mon- 


etary stability, uncertainty of an 
early balancing of the budget. in 
view of the heavy governmental 
spending and the attempts of out- 
side labor organizers to spread 
labor unrest in many industries, all 
served as brakes upon returning 
confidence. 

“Much encouragement {s to be 
found in the fact that the adminis- 
tration is evincing increasing 
faith in private enterprise and the 
American economic system. This 
should stimulate investment confi- 
dence and react favorably upon 
capital goods markets, from which 
the steel industry and its employes 
This and varying 


structive, but peaceful relations be- 
tween employers and employes, 





‘““The record of 1934 would appear 
to indicate, therefore, that the Steel 





ally felt that material benefits have 
been derived from it. Prominent 
among these is the elimination of 
secret price cutting and other un- 
fair competitive methods to the ad- 
vantage of both the industry and its 
customers. While competition still 
remains keen and aggressive among 
steel producers, it is of a more 
healthy and constructive character 
than that prevailing prior to the 
code.” 


Weir Cites Unstable Demand. 


Ernest T. Weir, chairman of the 
board of directors of the National 
Steel Corporation, says: 

“Instability of consumer demand, 
and therefore of operation, was an 
outstanding condition in the steel 
industry in 1934. Operations fluctu- 
ated from a weekly high of 62 per 
cent in June to a low of 17.5 per 
abnormal variations in seasonal 
levels of production. 

‘‘A number of circumstances com- 
hined to produce this condition 
which, of course, was a reflection 
in the steel industry of the doubt 
and uncertainty that prevailed in 
business generally. Despite these 
adverse influences, however, the in- 


dustry will end. the year with a 
higher aggregate production ‘than 
in 1933. 


‘“‘The increase in tonnage was due 
largely to increased demand on the 
part of the automobile industry and 
a substantial requirement of tin 
plate by canners. The consump- 
tion of other important groups, 
notably the railroad and construc- 
tion industries, did not measure up 
é to expectations entertained in the 

early part of the year. 

“Nineteen thirty-four has wit- 
nessed a substantial improvement 
in earnings positions. Although the 
industry as a whole is still in the 
red, several companies’ earned 


but, nevertheless, it is quite yond 





cent in September, and there were | 


without any outside interference or 
coercion, must prevail over the next 


’ Code has not yet sufficed to put the | year, if there is to be any real re- 
industry upon a profitable basis, | 


iturn of confidence,’’ 


Iden Reports Upward Trend. 

V. G. Iden, assistant to the presi- 
dent of the American Institute of 
Steel Construction, says: 
| “Over 1,100,000 tons of structural 
| steel were fabricated and shipped 
|during 1934. This represented an 
j}increase of approximately 20 per 
j}cent over the amount fabricated | 
jand shipped during 1933. During 
; the same period the bookings have 
nearly approximated the shipments, 
wherefore the industry starts the 
|)new year with a backlog of work 
about equal to what it was this 
time last year. This is the first 
time in four years that there seems 
to have been a definite trend up- 
ward. 

“The fabrieatcrs of structural 
steel have been, for many years, 
the largest consumers of the output 
| of the steel industry. 

“During the ten years, 1920 to| 
1930, there was actually spent in 
construction work $9,000,000,000, 
| one-third of which represented pub- 
lic works, that is, Federal, State 
and municipal. A _  $3,000,000,000 
|public works program, if it con- 
tinues to carry the State, county | 
}and municipal, as it has in the past 
year, is therefore no abnormal 
amount to be spent. 

“Prosperity is not coming back in | 
this industry until at least that) 
amount of money is spent each year 
for construction by someone, be it 
| public or private spenders. Con- 
struction cannot be stimulated 
otherwise and it cannot hire back 
| the 5,000,000 men, now unemployed, 
who once found work therein, until | 
it attains once more that volume.” | 

Our Gold Reserve. 

Gold in the Federal Reserve rose 
in 1934 $1,598,349,000, going from| 
$3,524,047,000 to $5,122,396,000. Note 
circulation decreased $96,760.000, 



















to Becloud Situation After 
Fairly Prosperous Year, 


CRUDE PRICESHELD STEADY 


Retail Gasoline Troubles Are 


Carried Over, but With Good 


Chance of Settlement. 


By J. H. CARMICAL. 
With the exception of the final 


quarter of the year, when gasoline 
price-cutting was general east of 
the Rocky Mountains, the oil in- 
dustry was regarded as a whole as 


fairly prosperous in 1934, At the 


close of the year the price situation 
was believed to be reasonably well 
in hand, but the outlook for the 
present year is not clear, partly be- 
cause of the expiration by limita- 
tion in June of the National Indus- 
trial Recovery Act, which has been 
an important factor since Septem- 
ber, 1933, when the industry started 
operating under a code drawn up 
under the act. 

For the first time in the history 
of the American oil industry, it is 
said, there was no important 
changes in crude oil prices for a 
year. With the exception of quota- 
tions for Pennsylvania grade crude 


oil, prices were maintained. For 
a time, at the close of the Summer, 
it was feared that the crude oil 
situation would get out of hand, 
but the Federal Oil Tender Board 
in Texas was set up and would not 
permit shipment of crude oil or its 
products in interstate traffic with- 
out definite proof that the oil had 
been produced in accordance with 
Federal regulations. This prevent- 
ed the threatened price cut and 
materially reduced the production 
of “‘hot oil.”’ 


Gasoline Markets Crumble. 


Around Oct, 1 the retail gasoline 
markets east of the Rocky Moun- 
tains began to crumble and the ser- 
vice-station price of the regular 
grade of gasoline declined at one 
point to 4 cents a gallon, exclusive 
of taxes. The most serious price- 
cutting was in New Jersey, where 
it is estimated the oil companies 


| operating there were losing as much 


as $3,000,000 weekly. 

After a series of meetings here 
in which representatives of both in- 
dependent and major distributers 
participated, a compromise was ef- 
fected and on Dec. 12, normal prices 
were restored in New Jersey. The 
major companies agreed to drop the 
sale of third-grade gasoline with the 
understanding that the independent 
distributers selling unbranded gaso- 
line would sell their product at no 
more than 1 cent a gallon below the 
posted price of the regular grade of 
the major companies, This com- 
promise gave the independent dis- 


tributers a free hand in the cut- 
price gasoline market in New 
Jersey. 


Marketing Plan Drawn Up. 


As a result of the gasoline price 
disturbances, the representatives of 
the major companies and represen- 
tatives of the planning and coordi- 
nation committee of the NRA Oil 
Code held a series of meetings here 
at which a tentative marketing 
plan was drawn up covering the 
Eastern and Southeastern States. It 
was understood that the proposed 

















year depends largely on the atti- 
tude of Washington. The first ten- 
tative draft of the plan was made 
early in November, It was said ob- 
jections on some points were made 
in Washington at that time, and 
the understanding now is that some 
of these points have been removed. 
New Fields Discovered. 


Although several oil fields of 
minor importance were discovered 
last year, none of the pools was like 
those in East Texas, Kettleman 
Hills, or Oklahoma City, or the 
Yates pool, which upset the crude 
oil market in recent years. As a 
result, at least for the first half of 
this year, the industry is not 
threatened with a heavy supply of | ure of laws enacted to help the rail- 
crude oil from new areas. The po-| roads, while the most important 
tential production already devel-| new piece of legislation affecting 
oped, however, is far in excess of railroads was considered highly ad- 
demand and failure of the enforce~ by th ements 
ment agencies to keep production | Verse Dy the manag " 
restricted to around market de-| year was, nevertheless, marked by 

a step toward self-help by the rail- 


mand would be followed, it is 
feared, by unsettlement in prices.| roads considered the most impor- 
tant of its kind. 


Because of this situation, the out-| 

look for the industry after June j 

is declared to be eniaaieie The year witnessed the admitted 
Because of the development of'| failure of the coordination law to 

huge oil reserves in other coun-| provide the economies in railroad 

a the ee of — United | operation for which it was enacted. 
ates i orld’ i ats: + > ss * 

ig decreasing. ‘Some 86,000 barrels | Joseph B. Eastman. eee this 

Siiee on "dae tates a nce to the provisions of the law pro- 

bran * Aida. whieh alee 4 © | tecting employment, which made it 
q ’ are being C@ impossible to obtain economies 


veloped by an international group loyment 
in which American companies hold a sae ae 


Do Much Toward Helping 
Solve Own Problems. 





1934 LAWS FAILED TO HELP 





Bring Economies and Pension 
Act Is in Courts, 


might be said that 1934 saw the fail- 


In respect to legislative aspects, it 


The | 


|Farish Also Finds Pegged Price | 


| was the arrangement by the Balti- 


A . 
= 20M per cent interest. Conmump-|"Wnat economies, were derived 
creasing, but not as fast as d n-/ under the coordinator law were of 
’ produc-| , kind which were being obtained 


tion is growing. 





LAYS GAIN TO GOOD VALUES. | 





of Crude Oil a Factor. 





The improvement in the ol! {n-| 
dustry in 1934 was due principally | 
to the maintenance of a high level | 
of values, influenced by the pegged 
price of crude oil, according to W. 
S. Farish, chairman of the Stand- 
ard Oil Company of New Jersey. | 
While this was beneficial to the| 
industry as a whole, he says ‘‘it 
brought on many inequities.”’ 


| before the enactment of 


the law 


through regional management or- 
ganizations and would appear to 
have been entirely feasible had 
there been no law. A case in point 


more & Ohio Railroad for trackage 
rights over the New York Central, 
which gave it the lowest grade line 


over the Alleghanies and cut its 
running time between Chicago and 
Washington. Although the law 


was in effect when the arrange- 
ment was made, it could have been 
reached had the law never existed. 
Significantly, labor organizations 
lost no time in protesting the ef- 
fect on employment of the B. & O.’s 


action, 

The railway pension law that 
took effect last year was viewed 
| with undisguised apprehension by 


Mr. Farish believes the industry 
can have a good year in 1935 if it 
adopts the following suggestions: 





“ the managements. If its consti-| 
as:‘the inGuatey wilt cooperate tutionality was upheld it would} 
wholeheartedly with the various| qouble the railroads’ outlay for | 


State regulatory agencies. |pensions, increasing it from about 

“Tf the oil-producing States will | $30,000,000 annually to $60,000,000. | 
limit production on a basis ade-| Following court action by the rail- 
quate for the nation, and fair to roads, the law was declared uncon- 

al : : stitutional by the trial court and 

each, ae production in the case is now on its way to the 
excess of allocation. . oes 

+“ ‘ : United States Supreme Court, 

af the Voteral authorities will The organization of the Associa- 
prevent interstate shipments of 


crude or products in excess of State tion of American Railroads late in 
allocations.” the year as a merger of the Asso- 


“Federal control of crude oil pro- ciation of Railway Executives and 
duction is of doubtful legality and the American Railway Association 
certainly will be challenged in our held out hope for more progress 
courts,” Mr. Farish says, ‘‘Inter- than was made under the coordi- 
state compacts can be effective if nator law. Already the new or- 
accompanied with fact-finding by a ganization is well advanced on a 
Federal agency of total domestic plan for a national freight car 
production required and Federal pool, while it also is expected to 
control of imports to balance do- act on a plan for consolidating 
mestic production to consumer de-| package freight business, 
mand. Interstate compacts are not; Meanwhile, the association is pre- 
subject to legal challenge, and if paring to support more new rail- 
the controlling spirit of such com-| road legislation. After several 
pacts is to prevent waste, produce years of disappointment, the man- 
oil efficiently and at low cost, they | 4gements hope for the enactment 
should be subscribed to by all States. | at the coming session of Congress, 

“We should have rigid enforce-| of laws to provide equality of regu- 
ment of all tax laws, so as to stop| lation as between railways, high- 
all tax evasion. | ways and waterways. Legislation 

‘‘Marketing problems are too com-| to provide for greater flexibility in 
plicated to permit of immediate/| rate-making also is favored by the 
solution.”’ | managements, 


SECURITIES ANALYZED 


Only through a careful examination and study by those 


qualified through experience can your investment prob- 


lems besolved. OurAnalytical Department, experienced 


in analyzing lists of securities, will thoroughly review 


your holdings and render a definite opinion as to 


the proper investments for your particular needs, 


e We invite inquiries from those who may at 


present be confronted with an investment problem. 


A copy of our current Investment Review sent upon request. 


ESTABROOK & CO. 


FOUNDED 1851 


MEMBERS + NEW YORK STOCK EXCHANGE « BOSTON STOCK EXCHANGE 


40 WALL STREET 
NEW YORK 


HARTFORD 





15 STATE STREET 
BOSTON 


PROVIDENCE 


the New York State Society of Cer- 
tified Public Accountants, ‘‘make it 


2, 


more 


| every one having any responsibility 

for either the preparation or the} 
| certification of balance 
| business concerns give -considera- 


Coordination Scheme Did Not} 
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Dated January 1, 1935 


Principal and semi-annual interest (January 1 and 


Wells-Dickey Co. 


January 2, 1935. 
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ratio of bad-debt losses to amounts 
of sales or outstanding receivables | a 
cannot be blindly relied upon in de- 
|termining reserves for bad-debt 
losses or in 
or not the amounts of reserves ac- 
cumulated by setting up currentiy 


than ever that provisional 

| seems to indicat 
; no 
sheets of gzeneration,’”’ 
toward rational 
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New Issues 
ee 


$560,000 


City of Minneapolis, Minn. 
3%% Bonds 


July 1) payable in New Yo 
$1,000. 


or Minneapolis. Coupon bonds in the denomination of 
registerable as to principal and interest. 


Interest Exempt from all Present Federal Income Taxes 
Tax Free in the Siate of Minnesota 


Legal Investments, in our opinion, for Savings Banks and Trust Funds 
in New York, Massachusetts, Connecticut and certain other States. 


These bonds, issued for public relief and permanent improvement work relief, 
in the opinion of counsel, will constitute general obligations of the City of 
Minneapolis, payable principal and interest from ad valorem taxes on ail tax- 
able property in the City of Minneapolis within the limits prescribed by law. 


AMOUNTS, MATURITIES AND PRICES 


Amount _ Due Yield Amount Due = Yield 
$28,000 1936 1.00% $ 56,000 1942-43 3.05% 
28,000 1937 1.75 56,000 1944-45 3.10 
28,000 1938 2.40 36,000 1946-47 3.15 
28,000 1939 2.75 112,000 1948-51 3.20 
56,000 1940-41 3.00 112,000 1952-55 3.25 


Legality to be approved by Messrs. Thomson, Wood & Hoffman, New York City, 


Phelps, Fenn & Co. 
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O CONSERVE A TRUST FUND, that is, to keepit “from 

harm, decay, or loss,’’* more is needed than merely 

to hold in the fund securities considered conservative 
at the time of purchase. Conservative investment is a con- 
tinuous process throughout the life of the fund. It involves 
constant looking ahead, constant research into economic, 
technical and social developments, and constant review of 
previous investment decisions in the light of what research 
reveals. It involves readiness to look realities and proba- 
bilities squarely in the face and to make such changes of 
individual securities or investment policies as the march 
of events indicates are most likely to be conservative. 

Trustee Management at the Finuctary Trust ComPANy 
or New York endeavors—[a] to carry out carefully the 
provisions of the trust; [b] to conserve the principal 
through continuous review of the investments, based on 
experienced research, 

This Trust Company’s established policy of charging a 
fee sufficient to maintain the review and research essential 
to conservation is important to those wishing continuity 
of Trustee Management for their funds during their lives 
and, later, for trusts created under their wills. 

You are invited to discuss Trustee Management, and its 
application to your estate, trust, or investment problems, 
with the officers of the Finuctary Trust Company at our 
office, One Wall Street. Our pamphlet, “Managing Trusts 
and Investments,” will be mailed on request. 


* Concise Oxford Dictionary 


watched and past experience as to| definitely stabilized by law «+ 
least stabilized within the lim 


fe longer determined 
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934 Total $8,228,000,000, Is | 
Largest in Weight and 
Qollar Value in History. 
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DOLLAR UNCERTAINTY EBBS 





Peyaluation and ‘International | 
Bullion Standard’ Marked 
year’s Currency Events. 





By ELLIOTT V. BELL. 

red with the two preceding | 
s one of relative sta-| 
ign-exchange quota-j 
t was marked, however, by | 
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22 23] i.: ed nervousness in the for- 
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DEC i eign €X inge market, an unprece- | 
———__, | Menied moveme: t of gold into this 
; eountry frot others and a shift in| 
‘ .— are adeg slahe centre f uncertainty from the} 
sor the probable jo. é to the gold-bloc currencies of 
eivables shown in ¢ E | 
>t if : O \ . | 
vet OF & Biven date» Thy ling event was the re-| 
i; 4 of the dollar on Jan, 31 at 
Vurrency and Europe a a" l : . 
to THE NEW Yore Times. T. ahe simul 
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 patis action here thi gold bullion standard.”’ 
Cee the dollar ig neal Currency manipulation through| 
ilized by law, i is hanges in the official price for | 
ed within tha ting arc = @ se fay rj 
. he limits gold } 1 to lose favor with | 
, gold Point. Thigh the tration, it had appeared, | 
Se Smee Roosevelt ig even before the opening of the} 
at mined NOt to re year. During the closing month of 
_ to gold Within 9M 3933 there had been few shifts in| 
Bs that he inclines the official gold price. That price, 
a ai Stabilization fixed | he RFC, carried over the 
P ' a+ 2 R . 
—. nd of the year at $34.06 an ounce, 
LITILSSSSSLSTPIPS ILS 12 ty ar ~< nared with the statutory price 
of $90.67 } 


Confusion in Foreign Exchanges. | 
Revaluation of the dollar at 59.06 


ithis gold came from 


} the 


Money Rates Last Year 
At Long Low Record 


Records not only for lowness of 
interest rates but also for the 
duration of particular rates were 
established in the money market 
in 1934. 

Call money was offered on the 
New York Stock Exchange at 1 
per cent and on the New York 
Curb Exchange at 1% per cent 
throughout the year, both rates 
having remained unchanged since 
Dec. 7, 1933. 

For the last nine months of the 
year no change was made in time 
money rates, which were quoted 
at from % of 1 per cent to 1 per 
cent for loans running up to six 
months. Only three changes, all 
of them reductions, were made 
in bankers’ acceptance rates, and 
the yield was carried down to the 
unprecedented low level of % of 
i per cent for maturities up to 
ninety days. 





detain at eae alia ia hn att ee] 
Jan. 31, rose to $5.03% immediately | 
after devaluation of the dollar, but | 
crashed to $4.88 on Feb. 2, the low- | 
est price since Nov. 4, 1933, then | 
rallied to $5.13% on Feb. 19 and} 
ranged between $5.05 and $5.09% in| 
the final week of the month. | 

The heavy discounts on the gold- | 
standard currencies of Europe and | 
the fact that the price of gold in| 


in motion the largest international | 
movement of gold ever recorded. 
In February and March $610,000,- 
000 of gold imports were received 
here, exclusive of $28,000,000 from 
France, which had previously been 
purchased abroad by the Treasury. 
Of these imports, $381,000,000 was 
received in February and $229,000,- | 
000 in March. The largest part of 
London, al- 
though Paris was a close second. | 
In March under the influence of 
gold imports, the foreign ex-| 
changes gradually struggled upward | 





ANNUAL FINANCIAL 


briefly below the gold-import point, 
but never remained there long. 
The range for the period was be- 
tween a high of 6.64% cents on 
May 1 and 6.57% cents on June 1. 

In August, however, the position 
of the dollar shifted from around 
the gold-import point to the gold- 
export point, accompanying the ag- 
gressive pursuit abroad of the sil- 
ver purchase policy which had been 
embodied in the Silver Purchase 
Act of 1934, passed by Congress in 
June. From a premium of .7 cent 
in terms of the franc, the dollar 
fell to a discount of .96 cent by 
the middle of the month. 


Stabilization Fund Is Active. 


The dollar continued at a discount 
all through September, but in the 
middle of that month the $2,000.- 
000,000 stabilization fund of the 
United States, which had been cre- 
ated at the time of devaluation, 
took active measures to restore the 
currency to parity. This action, 
which was dictated by the serious 
situation involving the Treasury's | 
September refunding operations, 
took the form of purchases by the | 
fund of ninety-day dollar futures in | 
Paris. It involved the short sale | 

Sterling, having been unpegged 


—— | from the franc, appeared to be un- | ier. 


dergoing depreciation which would 
carry it down to a parity of depre- 
ciation with the dollar. By Oct. 10 
the pound had fallen to $4.90, the 
lowest price since February. On | 
Oct. 16, however, a rally set in as} 
buyers who had postponed their 
purchases in expectation of cheaper 


}exchange scrambled to cover their | there is now less fear of “printing 


needs. 
By the end of the month the 


t of its former parity; London remained throughout Feb-| pound had rallied above $4.98 and 
.neous adoption by | ruary and most of March below the| early in November it crossed $5. 
of an ‘international | officially established price here, set/ There followed a period of un- 


usual steadiness until mid-Decem- 
ber, when the exchange weakened 
again. In the meantime the gold- 
bloc currencies had been beset by 
extreme weakness. The French 
franc, which had dropped below 
the gold-import point at the end of 
Oetober, continued at or under 
that level throughout November | 
and the better part of December. 

Belgian, Swiss and Netherlands 
exchanges also fell below their gold 
points in November and remained | 
there until late in December. 


Heavy Imports of Gold. 


| end, declare that business in the) 





SAVINGS BANKERS 
YOICE OPTIMISM 


Find Business on the Upgrade, 
With Less Fear of ‘Printing- 
Press Inflation.’ 











INCREASE IN DEPOSITORS 





Improvement in  High-Grade 
Bonds Forecast—Federal 
Policies Praised. 


Leading savings bankers of the 
city, in reviewing the situation of 
the savings banks at the year’s 


United States is definitely on the! 
upgrade, that employment has in- 
creased and that wages are stead- | 


They predict a continued general | 
improvement in high-grade bonds, 
describe the mortgage situation as 
much improved, commend the poli- 
cies of the administration in Wash- 
ington during the year as they af- 
fected banking and assert that 


press inflation’ and no longer any 
expectation of foolish hoarding by 
savings bank depositors. 

Henry R. Kinsey, president of the 
Savings Banks Association of the 
State of New York and president 
of the Williamsburgh Savings Bank, 
Brooklyn, based his assertion that | 
business was on the up-grade part- 
ly on the fact that the number of 
depositors in the savings banks of 
this State had reached the high- | 
est total in history. 

“The steady increase in deposit- | 
ors during the past year shows| 
that people are going back to work 
again,” he said&i ‘‘There is not}! 
only more employment, but wages 
must be steadier.” 

Savings banks are expressing in- | 























35 % Bonds, Due 1936-64 





toward their new parities. The creased willingness to write new 
im per cent of its former value by| jp. onch frane reached its parity of| In the last two months of the| mortgages and offers from agents 
Presidential proclamation at 3:10 | & ¢2 cents for the first time on| year upward of $200,000,000 gold | and the general investing public to 
Pp. M. on Jan. 31 by establishing | y;..0n 22. but it was not long able| Was imported from abroad, ship-|take over foreclosed property held 
n th e of gold at $35 an ounce |4, hola the position and by the end| ments being received from France, |by financial institutions evince a 
==e om cr the utmost confusion in| + tne month it had fallen back to| Belgium, Holland, England, India| more business-like willingness on 
| fi exchanges. In contrast t©/¢ 501 cents. Sterling moved be-|@nd, in smaller amounts from/the part of the investor to assume 
im the wly established parity of tween a low level of $5.06% and a| Canada, the Far East and South} an equity interest in property, ac- 
im 40.94 per cent discount below the| hie of $5.12%, a relatively narrow | America. cording to Mr. Kinsey, 
old par of exchange, the dollar had | ;,n¢e compared with those of the| The period was one of acute! pruere Lauds Administration. 
1936-1958 been quoted, just prior to devalua-| ¢o1d-bloc exchanges. anxiety over the future of the gold : 
, ti it 39 per cent discount. |” pho rise of the foreign exchanges| bloc. In the case of Belgium Henry Bruere, president of the 
York City 5 TI unt that all the European | ;, April carried the franc above| special measures had to be taken | Bowery Savings Bank, praised the | 
eur! es were far below their] jt, new parity for the first time on to protect the exchange, including | “courage and high-mindedness”’ | 
new parities and that enormous] aprjj 20, and by the following day|the borrowing from the Federal | displayed by the Federal Govern- 
pr were available to banks] aq lifted it to’ the year’s high| Reserve Banks here of more than| tment in the last year in many of 
wh obtained gold abroad and| (subsequently reached again) of | $15,000,000 in the form of a loan on the matters which affect the na- 
in ted it here for sale to the} § 69%, cent, a price at which gold| gold en route here, the borrowing | tion’s banking structure, including 
P Treasury at $35 an ounce. | exports from this country to France of above $68,000,000 from bankers | the rehabilitation of the whole 
Nevertheless in the first few days | were profitable. Before gold could in Holland and strenuous support- banking system, the aid lent to the | 
‘unds the dollar, instead of declining, ad-| be shipped, however, the rate fell| ing measures by the Bank of alleviation of the real estate mort- 
tates v The French franc, which | away and by the close of the month | France. gage situation and the efforts in 
. ; had been quoted at 6.42 cents on|the franc was quoted at slightly| The monetary gold stocks of the| behalf of the railroads and thereby 
‘ . Jan. 31, compared with its parity| above parity, but well below gold| country, having been increased in| of bondholders. ee 
rk relief, of 3.92 cents, fell on Feb. 5, to! point. the year by $1,396,000,000 exclusive| ‘“‘As part of the nation’s banking 
the City of 6.1 cents, compared with its new| May, June and July were months | of the write-up incident to revalua-/| structure, the mutual savings banks 
n all tax parity of 6.63 cents. Similar heavy | of more stable conditions than the| tion, stood at the highest figure by | of New York State have welcomed 
a Sh tas a unt: prevailed in other ex-/ foreign exchange markets had wit- weight as well as by dollar value in| all governmental efforts designed 
i by law, changes. | nessed in years. In each of these|the history of the country, at $8,228,- to create public confidence,’ he 
Sterling, which stood at $4.99 on! months, it is true, the franc dipped! 900,000 on Dec, 28. said. 
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ty, § 547, 3 % Bonds, Due 1935-64 
260,000 POLK COUNTY, IOWA 
— 3% % and 3% % Bonds, Due 1935-50 
100,000 PORTLAND, MAINE 
Re [ N 1 4 : 4% Bonds, Due 1935-54 
363,000 POTTAWATTAMIE COUNTY, IA 
: 3% % Bonds, Due 1945-50 ’ 
N 325,000 POUGHKEEPSIE, NEW YORK 
mpany N 1.34% and 3% Certificates, Due 1934-38 
k sen etads eoiniinisiihlnes it Wate ds 239,000 Hoe Bonds, Due 1937-54 
A 7 ¢ Co. took prominent part in the underwriting of Municipa -70% Boads, Due 1957- 
N Halsey , wees P P fi . id oe " * 275,000 WERINCE GRORGES COUNTY, MD. 
i ‘ ear. This financing was wide istributed as 4% Bonds, Due 1935-63 
ZI | bond issues during the past y g y slp ae iesaian cuca tie lia 















2 ALAMEDA COUNTY, CALIFORNIA 
. eer 3% % and 3% % Bonds, Due 1950-52 
5 ALBANY COUNTY, NEW YORK 
555,000 3% Bonds, Due 1935-44 
15.000 ALBANY PORT DIST., NEW YORK 
Pee 3% % Bonds, Due 1939-83 
250,000 ALTOONA SCHOOL DIST., PENN. 
4% Bonds, Due 1936-41 
200,000 ARLINGTON COUNTY, VIRGINIA 
ne 4% Bonds, Due 1936-40 . 
200,0 *AUBURN, NEW YORK 
58,508 2.40% Bonds, Due 1935-44 
560,000 BLACKHAWK COUNTY, IOWA 
345% Bonds, Due 1946-50 
060,000 BOSTON, MASSACHUSETTS 
Various Tax Notes 
215,000 BRISTOL, RHODE ISLAND 
35 % and 4% Bonds, Due 1935-58 
95 *BUFFALO, NEW YORK 
ee 5.10%, 3.60%, 4% Bonds, Due 1935-54 
CLEVELAND, OHIO 
45% Bonds, Due 1936-46 
433.000 CLINTON COUNTY, IOWA 
3', % Bonds, Due 1935-50 
746,000 OLUMBUS, OHIO 
44; % Bonds, Due 1935-45 
CORNING, NEW YORK 
3 & Bonds, Due 1935-45 
DENVER, COLORADO 
3.65% Bonds, Due 1950-54 
DORMONT, PENNSYLVANIA 
4% Bonds, Due 1937-43 
150,000 DUQUESNE SCHOOL DIST., PENN. 
4% % Boads, Due 1942-44 
140,000 *DUTCHESS COUNTY, NEW YORK 
2.40% Certificates, Due 1936-44 
ERIE SCHOOL DIST., PENN. 
4% % Bonds, Due 1938-44 
ERIE COUNTY, PENNSYLVANIA 
4% % Bonds, Due 1939-44 
FRANKLIN COUNTY, OHIO 
2% % Bonds, Due 1934-38 
375,000 GREENE COUNTY, IOWA 
3% Bonds, Due 1935-42 
259.000 HAMILTON COUNTY, OHIO 
1% % Bonds, Due 1935-36 
250,000 *HAMILTON, OHIO 
4% Bonds, Due 1943-49 
130,000 HARRISON COUNTY, IOWA 
3% % Bonds, Due 1944-50 
278,000 JASPER COUNTY, IOWA 
35 % Bonds, Due 1946-50 
125,000 JEFFERSON COUNTY, OHIO 
34 % Bonds, Due 1934-36 
1,175,000 KANSAS CITY, MISSOURI 
34 % and 4 % Bonds, Due 1936-74 
500,000 *KENOSHA COUNTY, WISCONSIN 
35 % Bonds, Due 1936-55 
KINGSTON, NEW YORK 
2.70% Bonds, Due 1936-44 
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452, KOSSUTH COUNTY, IOWA 
3% &% Bonds, Due 1943-50 
315,000 LINCOLN, NEBRASKA 


3 % Bonds, Due 1945-54/44 


2,000,000 LOS ANGELES, CALIFORNIA 
: 445 % Bonds, Due 1935-74 


625,000 MADISON SEWERAGE DIST., WIS. 
4% Bonds, Due 1936-50 






to type, maturity and locality, among states and municipalities enjoying high 
credit standing. Aside from Government financing, such sources have pro- 
vided the main supply of new bond issues in the past three years. 

Indicative of the character and volume of our offerings of state and munic- 
ipal bonds, we present below a partial list of issues with which we were 
identified as original underwriters and distributors, during 1934. 









1,335,000 READING, PENNSYLVANIA 
4% Bonds, Due 1944-54 


2,000,000 *RHODE ISLAND, STATE OF 
14% and 3% Bonds, Due 1936-51 
1,000,000 * ROCHESTER, NEW YORK 
2 % Bonds, Due 1935-39 
144,000 RUTLAND, VERMONT 
3% % Bonds, Due 1953-57 
SACRAMENTO, CALIFORNIA 
344 % and 3% % Bonds, Due 1935-60 
120,000 ST. JOSEPH, MISSOURI 
45 % Bonds, Due 1939-54 
300,000 ST.LOUIS, MISSOURI 
2, : 3% % Bonds, Due 1935-39; 40-43/39 
800,000 *ST. PAUL, MINNESOTA 
7 3.60% and 4% Bonds, Due 1935-54 
SHARON SCHOOL DIST., PENN. 
4% Bonds, Due 1936-40 














2,966,000 













$ 200,000 MAHASKA COUNTY, IOWA 
3% % Bonds, Due 1945-50 
6,000,000 MASSACHUSETTS, COMM. OF 
0.55% Notes, Due 1935 
60,000* MEMPHIS, TENNESSEE 
aoe 4% Bonds, Due 1935-61 






100,000 






























500,000 AW Mio Bonds Dueigs7.s3 778100 Shahan 34% Bonds, Due 1956-46 
1,200,000 Ponds, Due 1935-41 440,000 3% and 3% % Bonds, Due 1936-50 
200,000 Bonde; Due 193354 1,550,000 #90" Temp. Loan Notes, Due 1935 
2,154,000 Te Bonds, Duc 1936-69 356,000 Sime and 33. % Bonds, Due 1934-38 
154,000 Om Bonds; Due 1936-54 824,000 +308 Bonds, Dus 1937-60. 
150,000 ref Temp. Loan Notes, Due 1933 100,000 {7h Beads, Due 1935-44 
100,000 OGDENSBURG, NEW YORK 2,000,000 SYRACUSE, NEW YORK | 


1.69% Tax Notes, Due 193. 

TURTLE CREEK SCH. DIST., PENN. 
4% Boads, Due 1941-60 

UTICA, NEW YORK 

0.74% and 1.60% Certificates, Due 1934-35 


3.80% Bonds, Due 1936-44 


000 *OLEAN, NEW YORK 
a0, 3.40% Bonds, Due 1935-54 


000 #ONONDAGA COUNTY, N. Y. 
oe, 2.40% Bonds, Due 1935-44 


125,000 
1,950,000 * 













ORLEANS COUNTY, NEW YORK 300,000 UTICA, NEW YORK 
sense 3.60% and 3.80% Bonds, Due 1935-48 : 2.40% Bonds, Due 1935-44 
OSWEGO, NEW YORK 295,000 WAPELLO COUNTY, IOWA 
330,000 3.90% Bonds, Due 1935-44 : 3% % Bonds, Due 1944-50 
NTY, IOWA 179,000 WASHINGTON SCH. DIST., PENN. 
eeneee OAS Boece. Due 1945-50 my 5% Bonds, Due 1938-53 
620,000 PASADENA, CALIFORNIA 146,000 WATERVLIET, NEW YORK 


4% Bonds, Due 1935-60 


WEST VIRGINIA, STATE OF 
4% and 445 % Bonds, Due 1934-53 


WOODBURY COUNTY, IOWA 
34 % Bonds, Due 1935-50 


4% % Bonds, Due 1944-74 
197,000 *PAWTUCKET, RHODE ISLAND 
4% Bonds, Due 1935-55 


000 PENNSYLVANIA, STATE OF 
voy 3% % Bonds, Due 1944-55 


2,500,000 
857,000 












* Currently available, in part. Circulars and quotations on request. 


INFORMATIVE BOOKLETS ON 
MUNICIPAL BOND TOPICS 
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The Investment Merits of Ameri- Legal Segue’ Surrounding 















can Municipal Bonds. Municipal 

2? Present-Day Considerations in the Revenue Issues — An Attractive 
Choice of Municipal Bonds. Type of Municipal Bonds. 
Financial Statements as a Guide 7 Recourse in Event of Default of 
in Selecting Municipal Bonds. Municipal Bonds. 
Factors Which Determine the Mar- § Present-Day Status of Tax-Ex- 
ketability of Municipal Bonds. emption in Municipal Bonds. 


Any or al of the above booklets are available to those interested. Indicate by 
check mark or by number, the booklets you desire—refer to advertisement NT-i 
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Referring to the Federal Govern- 
ment’s request for cooperation be- 
tween various business and finan- 
cial bodies and government groups, 
Mr. Bruere predicted that the gov- 
ernment would gradually ‘‘with- 
draw from the picture’’ as business 
finds itself increasingly able to) 
handle its own situations as they | 
arise. 

“Eventually we may assume that 
the government will remain a fac- 
tor only so far as it is necessary to 
protect its investments in private 
enterprises and to represent the in- 
terests of the American people as 
consumers of! goods and services. 
It appears that we may look for- 
ward to a constructive year of co- 
operation and a growing ‘entente 
cordiale.’ ’’ 

James R. ‘Trowbridge, president 
of the Franklin Savings Bank and 
chairman of the committee on in- 
vestments of the State Savings 
Banks Association, forecast an ‘‘ex- 
ceedingly favorable’’ position for | 
high-grade bonds. Factors affect- | 
ing the municipal bonds, he said, 
make them particularly attractive 
investments today. 





HOTEL BUSINESS IMPROVES | 
Hitz, Confident on Trend for 1935, 
Enthusiastic at Results. 


The hotel business had a sizable | 
increase and improvement in 1934 
and, for the first time in years, it | 
is possible to forecast its trend with | 
genuine confidence and enthusiasm, 
according to Ralph Hitz, president 
of the National Hotel Management 
Company, Inc. 

Mr. Hitz said gross earnings of 
the company’s six hotels in large 
cities increased 58 per cent 
year and that this move was con- 
tinuing into 1935. 

Broadcasts by Municipal League 

Howard P., Jones, secretary of the 
National Municipal League, has an- 
nounced that the coming broadcasts 
of the league on ‘‘Trends in Gov- 
ernment’’ will include one by Ed- 
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New Year Holds Promise of Improvements 
In Business and Banking, Says P. A. Benson 


The year 1935 is entered with ala number of defaulting cities have 
promise of better business and bet-| been assisted by the mutual banks 
ter banking, justified by many fac-|in reorganizing their credit struc- 
tors, not the least of which is the | tures, thereby strengthening the 


new understanding between busi-| reputation of all States and cities. 


ness and government, according to|The market for new securities of 


Philip A. Benson, president of the \this class is measurably better 
National Association of Mutual |than a little while ago. 
Savings Banks. If the Federal Government had 
“Looking over the year just be-| accomplished nothing else during 
hind us, mutual savings bank of-/the year its efforts in liquidating 
ficials may say that it has been and re-establishing closed banks 
wholly satisfactory,’ Mr. Benson | must be considered a major achieve- 
said. ‘‘We have extended the bene-|ment. It is likely that a few 
fits of the mutual principle to a| months will see the last of these 
substantial number of new deposi- | banks out of the way. 
tors, and it is likely the total of | mutual institutions are concerned, 
deposits will show a modest gain. | their record for the depression con- 
It is the first result in which we |tinues unimpaired, all of our banks 
find most satisfaction, a. it infalli-|earning and paying dividends 
bly proves the public determination | throughout the year.’’ 
to save. When that spirit has been; In predicting a further develop- 


j}actively at work in a year of so/| ment in 1935 of the current improve- 


many handicaps we may be sure a ment, Mr. Benson warned against 
large percentage of the public is| expecting too much from govern- 
living a sensible, economic life. ment spending. Really sound and 
“In other directions mutual in-/lasting recovery must come from 
stitutions also may report a favor-|the activities of private enterprise, 
able year. The investment situa-/| he said. ‘It is to be hoped, beyond 
tion has materially improved. State |every other hope, that neither re- 
and municipal credit show signs of | form policies nor emergency meas- 
restoration to their former high | ures will cripple the inherent initia- 
levels. One State of the Union and | tive of the American people." 





SEES DAIRY TRADE GAINS la better adjustment of supply and 

* |demand in the dairy industry in 
| 1935," Mr. McInnerney continued. 
|‘“The number of cows is now some 
'2 or 3 per cent less than the aill- 
| time peak of Jan. 1, 1934. The pres- 
jent high cost of feed grains, to- 
|gether with the program of elimi- 
‘nating the non-profitable, low-pro- 
|} ducing cows, will tend to prevent 
| any increase in the size of herds.’’ 


T. H. MciInnerney of National Com- 
pany Says Milk Sunply Will Shrink. 





For the last three or four years 
overlarge supplies of milk have 
troubled the industry, Thomas H. 
McInnerney, president of the Na- 
tional Dairy Products Corporation, 
says in a letter to stockholders; but 
| he reports that the company’s sales 
of cheese and ice cream showed siz- 
able increases in 1934. He says im- 
provement of prices was particular- 
ly noticeable in butter and cheese, 
and average wholesale prices for| Nearly 70 per cent of the sales in 


40% Gain for Gas Ranges. 

Sales of gas ranges in 1934 were 
|}about 1,000,000, representing an in- 
{crease of about 280,000, or nearly 





ward A. Filene, president of Wil- 
liam Filene’s Sons Company of Bos- 


|ton, on Jan. 8, on ‘Protecting the | 1933. 


Taxpayer.” 








these products in 1934 was between | 1934 consisted of relatively 
|}12 and 16 per cent higher than in| priced ranges 





' “It is probable that there will be! sorts. 





In so far as | 


| 40 per cent, over sales made in 1933. | 


high- | 
incorporating mod- | 
ern automatic features of various | 





| END OF ‘EVANGELIZING’ 
| IN NEW DEAL HAILED 


'T. I. Parkinson Pats Hope of 


| Recovery in Sound Money 


| and Enforced Contracts. 


| The “evangelization phase” of the 
|New Deal is passing into history, 
| and governmental activities are as- 
| suming a more practical and sound- 
|er administrative character, accord- 
|ing to Thomas I. Parkinson, presi- 
| dent of the New York State Cham- 
| ber of Commerce and president of 
the Equitable Life Assurance So- 
| ciety. 
“TI believe,”” said Mr. Parkinson 
| “that the nation at large and busi- 
ness men in particular will welcome 
this stage of the government's fight 
ito bring back prosperity, for it 
| involves a responsibility which must 
;}turn away from the extreme and 
| radical and must, focus upon the 
| practical and reasonable 
“Under these conditions, 1935 may 
|easily prove to be outstanding in 
|the recovery period, provided that 
| business can be assured of two 
| things—first, a sound currency and, 
second, a reasonable enforcement 
|of contracts. True, industry has 
made progress during the past year 
| despite the handicap of uncertainty 
| surrounding these two vital prere- 
| quisites to recovery. In all proba- 
bility, progress would have been 
|More pfonounced had doubt con- 
|} cerning them been removed at the 


| outset, 
“I am hopeful that this will come 
; to pass in the year now before us. 
| Business, large and small, is await- 
ling this assurance—the _ signal 
| which will mean ‘full speed ahead’ 
| toward the goal of complete eco- 


|nomic recovery." 











‘Number of Stock Offerings. 
Indus- Public Miscel- To- 

Utility. laneous. tals. 

: ° 15 

1 3 62 

1 10 

14 1 23 

27 22 90 

52 178 530 

78 125 509 











Bonds for January Investment 


We Offer, Subject to Prior Sale and Change in Price: 


Approx. 
Amount Issue Rate % Maturity Yield % 
$500,000 United States Treasury Notes. .......: esses s0+s 3% Mar. 15, 1943/41 2.577 
500,000 United States Treasury Notes............00+0+-+3 Sept. 15, 1955/51 2.937 
500,000 xFederal Farm Mortgage Corporation. ..,.............3 May 15, 1949/44 3.03 
500,000 xHome Owners’ Loan Corporation... .......++++++ 2% Aug. 1, 1949/39 3.02 
500,000 Federal Land Bank, Farm Loan......,.....i00++4 July 1, 1946/44 3.82T 
500,000 Federal Land Bank, Farm Loan. .....)... e.:06+++4% May 1, 1957/37 3.607 
20,000 California, State of, Highway, Coupon............ 41/4 July 3, 1954-55 3.55 
35,000 Illinois, State of, Soldier Bonus, Coupon... ...:...... 4% Aug. 1, 1943 3.05 
25,000 Minnesota, State of, Highway, Coupon.......... 4%, June 1, 1940 2.50 
250,000 Chicago, Ill., City of, Board of Education, Coupon. . 41 Aug. 1, 1954/44 4.00 
266,000 Eureka, Calif., City of, Water, Coupon. ..,.........4 Nov. 1, 1941-64 3.30-3.75 
85,000 Holyoke, Mass., City of, Coupon. .........:.....2 Dec. 1, 1938-39 2.00-2.10 
50,000 Houston, Texas, City of, Various, Coupon...,.,..... 41/2 Jan. 1, 1942 3.50 
200,000 King County, Wash., Various, Coupon... .. sane «ee Various 1937-41 3.75-4.30 
500,000 New York City, Special Corporate Stock Notes... . 134 June 14, 1935 1.375 
450,000 New York City, Various, Serial, Coupon.....;..... 3%, Dec. 15, 1943-55 3.70-3.85 
500,000 New York City, Various, Serial, Coupon. ..........4 Dec. 15, 1943-54 3.75-3.95 
100,000 Philadelphia, Pa., City of, Various, Coupon...... 4 June 16, 1975/45 3.75 
25,000 Philadelphia, Pa., City of, Various, Coupon...... 4 July 1, 1980/50 3.82 ; 
100,000 Port of N. Y. Authority, Bayonne Bridge, Coupon. . 4 Jan. 3, 1948—52§ 4.05 
40,000 Port of N. Y. Authority, Geo. Wash. Bridge, Coupon 414 Nov. 1, 1950-517 3.80 
360,000 Rochester, N. Y., City of, Water, Coupon........ 2% Nov. 1, 1939-41 2.10-2.40 
61,000 Salt Lake City, Utah, City of, Water Wks., Coupon. 4 July 1, 1970-71 3.25 
100,000 San Francisco, Calif., City & Co. of, Water, Coupon 41/2 July 1, 1965-68 4.00 


25,000 Atchison, Topeka & Santa Fe Ry. Co., Gen. Mtge.. 4 Oct. I, 
25,000 Baltimore & Ohio Railroad Co., 5 yr. Secured Notes 41 Aug. |, 
50,000 Canadian Pacific Railway Co., Cons. Deb.........4 Perpetual 
25,000 Central Pacific Railway Co., Ist Ref. Mortgage. .... 4 Aug. |, 
25,000 Chesapeake & Ohio Ry. Co., Ref. & Imp. Mtge. “‘B” 41, ion D 
25,000 Chicago & Western Indiana R. R. Co., Cons. Mtge.. 4 July 1, 
50,000 N. Y., Lack. & West. Ry. Co. Ist & Ref. Mtge. “A” 4 May l, 
25,000 Pennsylvania Railroad Co., Gen. Mtge. “D”...... 414 Apr. |, 
40,000 Pitts., Cinn., Chi. & St. L. R.R. Co., Gen. Mtge. “‘C’” 41 July 1, 
25,000 Southern Pacific Railroad Co., Ist Ref. Mtge....... 4 Som: > Be 
50,000 Union Pacific R.R. Co., R.R. & Land Grant 1st Mtge. 4 July 1, 
25,000 Connecticut River Power Co., Ist Mtge............5 Oct. I, 
25,000 Consumers Power Co., Ist Lien & Unifying Mtge... 414 Nov. I, 
25,000 {Edison Electric Illuminating Co. of Boston, Notes. . 3 July 16, 
25,000 Great Western Power Co., Ist Mtge.............. 5 July 1, 
50,000 New York Edison Co., 1st Lien and Ref. Mtge. ““B’’5 Oct. I, 
25,000 Northern States Power Co. (Minn.), Ref. Mtge... . 412 Apr. l, 
20,000 Southern California Edison Co., Ref. Mtge. ......5 Sept. |, 
25,000 Toledo Edison Co., Ist Mtge......ses.s0eeeee00e+5D Nov. Il, 


25,000 Dodge Brothers Inc., Conv. Deb... ...5.....6 secures ss 6 May 1, 
36,0600- Tiinels Steck Ca... Dabs « «6.0 6:6 0: 6:0:dc0 6 sisbucenss 4% Apr. |, 
25,000 National Steel Corp., Ist (Coll.) Mtge..,.,....,......5 Apr. 1, 
25,000 Scovill Manufacturing Co., Conv., Deb.....,........ 5% + a & 


1995 3.70 
1939 7.13 
4.62 
1949 4.12 
1995 4.11 
1952 4.65 
1973 4.01 
198] 4.22 
1977 4.26 
1955 4.62 
1947 3.12 
1952 4.59* 
1958 3.98* 
1937 2.25* 
1946 4.15* 
1944 3.90* 
1961 5.13 
1952 4.52* 
1962 4.62* 





1940 4.48* 
1940 3.00* 
1956 4.48* 
1945 5.34 


150,000 Argentine Nation, Government of the, Treas. Notes. 31/2 Apr. 1, 1937 4.50 
120,000 Argentine Nation, Government of the, Treas. Notes. 4 Apr. & Oct. 1,°38 5.00 

50,000 Argentine Nation, Government of the, External. ..,. 6 Various 6.42 

25,000 Brisbane, Australia, City of, External...,.........5 Mar. 1, 1957 5.35 

50,000 Denmark, Kingdom of, External.............:... 6 Jan. 1, 1942 5.52 
150,000 Finland, Republic of, Serial Notes.,... ....10.....+4 Jan. 1, 1936-39 2.72-4.91 


x Principal and interest fully and unconditionally guaranteed by the United States. 
$A written prospectus meeting the requirements of Section 10 of the Federal Securities Act of 1933 may be obtained from the undersigned, 
q Callable 1939 or thereafter at 105. Above yield figured on basis of redemption at maturity at 100. 
§ Callable 1938 or thereafter at 103. + Yield figured to first callable date. 


#Selling above call price. 







& 


January 2, 1935. 


BOSTON 


Yield figured to maturity. 


Brown Harriman & Co. 


INCORPORATED 


63 Wall Street, New York 


Telephone: BOwling Green 9-5000 
PHILADELPHIA CHICAGO 


SAN FRANCISCO 


Representatives in other leading Cities throughout the United States and in Europe 












































































































p 


30 





Chronolog 


The financial history of 1934 is 
told in the following columns, which 
give, so to speak, a bird’s-eye view 
of the past year’s notable financial 
developments. The narrative of 
each month is introduced by a sum- 
mary of the period’s general trend 
and statistical results; but, in order 
to fix the date for important occur- 
rences, outstanding events of each 
month are also recorded chrono- 
logically. | 


JANUARY 
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ical Survey of the Outstanding 





{ 
Dec. 21, 1933; go into effect. Sil- 
ver bullion dealers quote silver 
eligible for government purchase 
at 64%c per ounce (deduction of 
%c for delivery expenses), and 
silver non-eligible at 44c. British 
Board of Trade announces gold 
import into England during 1933 
£251,646,839. 


| Jan. 12—Steel Institute reports 1933 


production of steel in U. S. 22,- 
878,000 tons, against 13,322,833 in 
1932. Great Britain’s 1933 pro- 
duction 7,002,800 tons; against 
5,261,400. 
Jan. 13—Rumor circulates U. S. 
Treasury is about to seize all gold 
the Federal Reserve. Stocks 
weak; wheat rises 2%c. Labor 


Dollar’s Gold Valaation Reduced | Bureau's price index higher at 


| 


by Proclamation to 59.06 | 
Cents—Markets Excited. 





The outstanding event of January 
@ccurred at the end of the month. | 
On Jan. 31 the President by procla- 
mation fixed the official price of 
gold at $35 per ounce as against the 
old coinage parity of $20.67, thereby 
devaluing the dollar to 59.06 cents 
on the old gold valuation. Earlier 
in the month the Treasury’s official 
valuation of the dollar had been 
reduced from 60.69 cents at the be- 
ginning of the year to 60 on Jan. 
16. Its foreign value fluctuated 
from 64.07 cents down to 61.22 on 
Jan, 15, then rose to 63.47 on Jan. 
26 and deciined again to 61.01 on 
Jan. 31. The month’s Treasury fin- 
nancing consisted of $1,000,00C,900 
loans for 8% and 13% months, to 
which aggregate subscriptions were | 
$4,770,000,000. | 

January's trading in stocks was 
the largest of any month since 
July, and the largest recorded in 
any January since 1930. Number of 
shares sold increased 56%%9 over 
December and 191%% over January, 
1933. Bond trading for the month, | 
amounting to $440,984,700, was the | 
largest of any month since April, 
1922, and the largest January busi- | 
ness on record. Stock market aver- | 











ages rose 5% points during Janu- 
ary, bond averages nearly 9 points. 


Sharp Rise in General Prices. 


The Labor Bureau's weekly index | 
of average commodity prices (1926 
average for 100), rose progressively | 
during January from 70.8 to 72.4. | 
The general average for the month, | 
72.2, showed rise of 2% over De- 
eember, of 20%% over March, 1933, 
end was 3%% above the average of |} 
1913. It was the highest since} 
May, 1921. The price of wheat for 
May delivery rose from 83 cents to 
93% cents; spot cotton from 10.45 
cents to 11.75 cents. 

Industrial production during Jan- 
tary, as figured by the Federal Re- 
serve Board, with the average of 
1923-25 as 100, was 78, as against 
%5 in December, 72 in November, 
100 in July, 65 in January, 1933, and | 
72 in January, 1932. Steel produc- | 
tion rose 9% per cent for the 
month; it was 93% per cent over 
January, 1933, and 36% per cent 
@bove January, 1932. Home con- 
sumption of cotton was the largest | 
for January since 1930, increase for 
the month being 4514 per cent and | 
for the year 5% per cent. Exports 
decreased 5% per cent from 1933. 

Loadings of freight on the rail- 
roads increased 13% per cent from 
1933, but were 3% per cent below 
1932. Railway net earnings were | 
the largest of any January since 
1932. Manufacturing employment, 
on the basis of 1926 as 100, was 
68.3 per cent, against 70.1 in De-| 
cember, 55.1 at the low point of| 
March, 1933, and 56.6 in January, | 
1933. 





| 








Large Gold Exports. 


Jan. 


est of Nov. 18. Sterling at Paris 


71.7; matches highest of 1933. 

Jan, 15—President sends message 
to Congress asking authority to 
revalue dollar at not above 60c 
nor below 50, and to change value 
between those limits when he con- 
siders purchasing power must be 
kept from varying. Also asks 
legislation to take over Federal 
Reserve’s gold, paying for it in 
gold certificates. Stock market 
average rises 4% points, bonds 
nearly 5% point; stock trading of 
3,743,000 shares the largest since 
July 21. Wheat up 4%%c to 91%, 
highest since Nov. 14, 1933; cot- 
ton up nearly %c per pound to 
11.65c, highest since July 18, 1933. 
Violent movement of foreign ex- 
change against the dollar. Ster- 
ling rises from $5.09 to $5.16%; 
francs from 6.14%4c to 6.40. Dol- 
lar’s exchange market value falls 
from 63.76c to 61.22. 

Jan. 16.—Treasury announces end- 
ing of gold purchases and gold 
manipulation through RFC, un- 
der order of Oct. 24, Treasury 


henceforward to fix price for 
newly mined gold. Price of $34.35 
per ounee announced by Treas- 
ury, as against $34.06 maintained 
by government uninterruptedly 
since Dec, 18, Washington valua- 
tion of dollar is thereby reduced 
from 60.69c to 60c, against day’s 
foreign exchange price of 62%c 
for dollar. Stock market average 
rises 2 points, trading 3,445,000 
shares; bond average up %% point. 
Wheat and cotton decline; ster- 
ling falls to $5.08%. 

Jan. 17.—Stocks rise, then react; 
bonds higher, wheat and cotton 
slightly lower. Foreign valuation 
of dollar touches 61%(c; sterling 
to $5.03. Steel output rises to 33 


per cent. 


18.—Sterling at New York 
breaks 6'%4c to $4.94%, lowest since 
Nov. 8 and 57%c below 1933 high- 





falls to 79% francs, lowest since | 
Nov. 2 and 5% francs below 1933 


highest, reached Dec. 2, Labor 
Bureau’s weekly price average 
rises to 71.7, the high level of 
1933, reached in week ended Nov. 
18. Average compares with low 
point of 59.6, reached in week of 
March 4, 1933. 





| Jan. 20.—House of Representatives 


votes 360 to 40 for President’s bill 
to devalue dollar to 50@60 per 
cent of present gold content, to 
appropriate to government result- 
ant ‘‘profit” in Reserve System’s 
gold, and to establish $2,000,000,- 
000 “‘stabilization fund” to be ad- 
ministered by Secretary of Treas- 
ury. Labor Bureau’s weekly price 
average goes above highest of 
1933; at 72.3 reaches average of 
May, 1931. 


| Jan. 24.—Steel output declines from 


33 per cent to 32. 


| Jan. 26.—Treasury’s offer of $500,- 


000,000 loan at 2% per cent run- 
ning thirteen and a half months, 
elicits $3,415,000,000 applications. 
Offer of $500,000,000 certificates 
at 1% per cent for eight and a 
half months elicits $1,355,000,000. 


Exports of gold were $4,715,000; | Jan. 27.—Senate adopts Dollar De- 


{mports $1,947,000, Gold holdings at | 
the Federal Reserve decreased dur- | 
ing the month $11,671,000 and Fed- 
eral Reserve notes outstanding 
$150,476,000. Merchandise exports 
in January exceeded 1933 by $51,- 
600,000; imports by $39,000,000. 
Gold in the Bank of France rose 
$12,112,000 up to Jan. 18, then de- 
creased $7,800,000. The German 
Reichsbank lost $2,380,000 gold dur- 
ing January; it gained $8,800,000 in 
foreign exchange reserve, but sub- 
sequently lost $14,500,000. The Bank 
of Engiand’s gold holdings hardly | 
changed; the reserve ratio rose from 
744 per cent to 52%. 
title to Federal Reserve’s gold coin | 
and bullion on Jan. 30 from the Re- |} 
serve Banks to the United States | 
Treasury raised Treasury’s actual | 
gold holdings from $3,201,740,957 to | 
$4,034,867,780. But since gold trans- 
ferred from Federal Reserve was | 
pledged against gold certificates | 
paid in exchange to the Reserve 
Banks, Treasury's free gold in- 
creased only from $118,569,865 to 
$190,230,875; increase chiefly due to 
Treasury’s gold purchases in open 
narket. United States revenue def- 
icit in January, $769,625,577; snter-| 
est-bearing public debt increased 


$1,266,595,471. 
Jan. 1—Henry Morgenthau Jr. in-| 
stalled as Secretary of Treasury. 
Jan. 2—Chairman of Reconstruction 
Finance Corporation announces 
$50,000,000 foreign gold and $24,-| 
800,000 newiy mined domestic gold | 











valuation Bill, 66 to 23. Silver re- 
monetization amendment defeat- 
ed, 45 to 43. Amendment to pay 
veterans’s bonus out of govern- 
ment’s “gold profit’? on devalua- 
tion defeated by acclamation. 


Jan. 80—Dollar Devaluation Bill be- 


| Stabilization Brings Home Amer- 


comes law. United States Steel 
corporation pays one-half of 1 per 
cent for December quarter on pre- 
ferred stock; making 4 per cent 
for 1933 against preferential 7 per 
cent. Common dividend omitted 
for seventh consecutive quarter. 
Reports earnings $18,439,997 for 
1933, against $12,729,567 in 1932. 


Transfer of | Jan. 31—President by proclamation 


fixes official price of gold at $35 
er ounce, devaluing dollar to 
59.06 cents. Markets closed before 
announcement; stock average 
having fallen 1% points, wheat 
a full cent, cotton little changed. 
New York Reserve Bank rate re- 
duced from 2 to 1% per cent; low- 
est on record, but also estab- 


lished May 3-Oct, 8, 1931. Steel 
output 35. 


FEBRUARY 


| 
| 
| 
| 


ican Capital—Record Gold 
Imports—Markets Rise. | 





February opened under the direct | 


has been bought thus far by U.8.| jnfiuence of the legal devaluation | 


Jan. 3—Congress reconvenes; unex- 
pected evidence of docile and sub- | 
servient attitude of Congress to-| 


ward Executive; 


| of the dollar to 59.06c in gold on | 


i 


Jan. 31. Through reducing by, 


absence of in-| 40.94 per cent the theoretical gold | 


| $381,927,000; 


065, 


Feb. 3—Largest Saturday trading in 


Feb. 5—Average 


check to the advance being ascribed 
to the introduction in Congress of 
an extremely drastic Stock Ex- 
change regulation bill. Bond aver- 
ages rose 3% points, then declined 
one point. 

The February average of com- 
modity prices, at 73.6, showed ad- 
vance of 2 per cent for the month 
and of 23 per cent for the year. 
Weekly Labor Bureau averages rose 
progressively during February from 
72.4 to 73.8. Wheat prices fell from 
93% cents to 85%; cotton, after 
rising from 11.75 cents to 12,65 
cents, declined to 12.10. 


Industrial Activity Increases. 


Industrial production in Febryary 
was indexed at 81, against 78 in 
January and 64 in February, 1933; 
manufacturing employment was 
estimated by the Labor Bureau at 
73.5, comparing with 69.3 in Jan- 
uary and 57.5 in the preceding 
February. Steel production  in- 
creased 25% per cent over January, 
104% per cent from February, 1933, 
and 58% per cent from February, 
1932. Home consumption of cotton 
was the largest for any February 
since 1930. Home mill takings rose 
8% per cent from 1933, exports 12% 
per cent. Car loadings increased 
17% per cent from 1933 and 2% per 
cent from 1932. Net operating in- 
come of the railways was the 
largest February showing since 


Landmarks in the Financial History 


Of the United 


Dollar devalued at the end of Jan- 
uary to 59.06 per cent of former 
gold valuation. U. S. Treasury 
takes title to all gold in Federal 
Reserve; appropriates to its own 
account all gold in excess of the 
new valuation and issues gold cer- 
tificates to the Federal Reserve for 
the balance. 

Very large import of gold from 
abroad, exceeding $1,000,000,000 be- 
fore the year was over. 

Public debt increased from $23,- 
450,261,000 at the end of 1933 to $26,- 
760,967,000 at the end of November, 
1934. Nevertheless, simultaneous 
rise in market price of outstanding 
government bonds to the high rec- 
ord of their history, in July, and 
only moderate reaction afterward. 

The most destructive drought of 


our time in the grain country, bring- 
ing total American yield of the 
principal grain crops to the smallest 
in forty years, some of the crops 





1930; gross increased 17% per cent| being the smallest harvested in fif- 


over 1933, net 189 per cent. 

Gold imports were scheduled by 
the government, under the new dol- 
lar valuation, at $452,622,000, 
equivalent to $267,300,000 on the old 
valuation. The Federal Reserve’s 
gold certificate holdings increased 
the note issues $46,- 
713,000. Merchandise exports in- 
creased $61,290,000 over 1933, im- 
ports $49,190,000. United States pub- 
lic deficit for February, $429,572,- 
against $235,809,114 in 1933; 
no sinking fund purchases. In- 
terest-bearing public debt increased 
$990,401,469. 

The Bank of France lost $120,- 
850,000 from its gold reserve during 


February, but its reserve ratio de- 


creased only from 77.05 to 77. The 
Reichsbank lost $10,162,000, its ex- 


change holdings being little altered. 


The Bank of England gained £205,- 
316 gold, 
Feb. 1—Violent activity on Stock 


Exchange; stocks rise on average 
2% points to high for 1934 to date, 
bond average up % point. United 
States Government bonds up a 
fraction, Foreign exchange moves 
sharply in New York's favor; 
sterling falls from $5.03% to 
$4.9644. European gold valuation 
of dollar 61%c, 
States Gold 


Treasury’s 59.06c. 


against United 


bullion market at London rises | 


2s. 5d. to 135s. 6d. per ounce, 
highest on record. Wheat and 
cotton fail to rise. New York Re- 
serve Bank rate reduced from 2 
per cent to 1%, lowest on record 
except for period May 3-Oct, 8, 
1931, when same rate established. 

Feb. 2—Stocks fractionally lower, 
bond average crossed highest of 
1933, rising ™% point to highest 
since September, 1931. Govern- 
ment bonds slightly higher. For- 
eign valuation of dollar 63c, ster- 
ling falls to $4.87, lowest since 
Nov. 4. London gold bullion price 
rises 4 shillings per ounce to 139s. 
6d. Wheat slightly lower, cotton 
little changed. 


home bonds since 1918; averages 
up % point; week’s transactions 
largest in twelve years. United 
States Government bonds % to 4 
point higher. Stocks strong. For- 
eign valuation of dollar lower at 





62 cents. Sterling recovers to 

$4.95%; gold bullion at London 

falls to 138s. 3d. Wheat up % 
cent, cotton fractionally higher. 

Labor Bureau’s weekly price in- 

dex rises to 72.8. 

price of stocks 
crosses high point of July, 1933, 
reaching highest since Nov. 13, 
1931. Bond average up 1% points 
to highest since Sept. 2, 1931. 
Day’s sales of stock, 4,941,000 
shares, 

Feb. 6—Outbreak of popular rioting 
at Paris, against Cabinet and 
Legislature; Paris stock market 
holds steady. 

Feb. 7—Daladier Cabinet in France 
resigns. Steel output 38 per cent, | 
against 31 per cent a month be- 
fore and 17 per cent in 1933. 

Feb, 8—-Bank of France advances 


rate from 2% per cent to 3; had increase over 1933 being 9% per dency of the Stock Exchange regu- 


been 2 per cent in 1931. Advance | 


ascribed to heavy gold withdraw- 
als for United States, and to flight 
of home capital on news of Paris 
riots. Former President Dou- 
ee accepts French Premier- 
ship. 

Feb. 9—Drastic Stock Exchange 
regulation bill submitted to United 
States Senate. Not accepted by 
Roosevelt as administration bill, 
but due consideration promised. 
Stock market declines 3% points 
on average. 

Feb. 10—Labor Bureau’s weekly 
average of prices 73.3; seventh 
consecutive weekly advance. 

Feb, 13—Dollar’s foreign valuation 
down to 59.97 cents, against 60.91 
Feb. 9, and 63.55 Feb. 5; Washing- 
ton valuation being 59.06. 

Feb. 14—Steel output 41 per cent, 
highest since Oct. 11; compares 
with 20 per cent same week 1933 
and 28 per cent 1932. 

Feb. 15—Bank of France reports 
gold loss of 1,976,000,000 francs 
for week, or $77,459,000. 


flationary proposals or speeches.| content of the dollar, the Treasury | Feb. 17—Weekly arrivals of gold for 
President’s message to Congress| marked up the dollar valuation of | 


friendly, but entirely non-commit-| its own gold holdings from $4,034,-| dollar, 
Steel out-| 867,780 to $7,401,281,410 and raised | 


tal on money question. 


put 31 per cent cf capacity, against | the valuation of its free gold, un- 
87 week before and 26% at end of! pledged against currency 
| tions, from $190,230,875 to $3,146,-| 


previous November. 
Jan. 4—-President’s budget message 


to Congress predicts huge increase | 


in public debt as result of admin-| 


istration’s p:ans; foreshadows bor- | 
rowings of $10,000,000,000 in next | 


six months, $4,000,000,000 to take 
up maturing debt; names $31,834,- 
000,000 as probable national debt 
June 30, 1935, comparing with 
resent $22,800,000,000, with $15,- 
Po 4. 851,000 on Sept. 30, 1930, and 
with $26,348,778,000, the previous 
anaximum of our higtory, on Aug. 
$1, 1919. U. S. bonds break frac- 
tionally, then recover; stocks de- 
cline, 

Jan. 6—Sharp break in U. S. bonds. 
Some fall % point. 
reau’s weekly price index, 71. 

Jan. 8—U. 
holds 
gota moratorium on mortgages; 
degision assumed as foreshadow- 


ing court’s approval of emergency | 
powers conferred on NRA. Court’s| 


decision by 5 to 4, Chief Justice 
Hughes acting with majority. 
U. S. bonds lower; seven issues 
below par. Transactions on Stock 
Exchange for five-hour day down 
to 715,030 shares. 

Jan. 9—Heavy break in VU. 8. 
bonds; several 1144@2 points below 
year’s highest. 

Jan. 10—Steel 
at 31%. 

Jan. 11—Government’s purchases of 
newly mined domestic silver at 
rate of 24,421,410 ounces annually 
and at net price of 64%c per 


output unchanged 


} 


j 
| 


Labor Bu-!| 


obliga- | 


749,483. It entered on its books, | 
as the “profit’’ from devaluation, | 
$2,792,940,000, amusingly described | 
by Professor Rogers of Yale, one} 
of the President's advisers, as hav- | 


ing been “‘literally drawn out of | 
thin air.”” Of this amount $2,000,-| 
000,000 was appropriated for a) 


‘stabilization fund,” 

American capital which had fled | 
the country during the period of | 
progressive and arbitrary dollar | 
devaluation returned in a quantity | 
estimated abroad at approximately | 
$500,000,000. The foreign exchanges | 


| moved so rapidly in our favor that | 


the month's gold imports, meas-| 
ured in the depreciated dollar, were | 


| $452,000,000, or $265,000,000 at the | 


S. Supreme Court up-! 
constitutionality of Minne-| 


previous valuation of the dollar. | 
Even the second amount would be} 
the largest gold import of any) 
month in our history. 


Stocks Advance, Heavy Trading. | 


Trading in stocks during Feb- 
ruary was the largest on record for 
the month except for 1931, 1930 and 
1929; bond trading the largest on 
record for February. Trading in 


| home corporation bonds on Feb. 5} 


| 


j 


was the largest of any day on| 
record. Average prices of stocks | 
passed the high point of July, 1933, | 
on Feb. 5, reaching then the high- 
est mark since Nov. 13, 1931. Bond} 
prices rose steadily under heavy | 
trading, reaching the highest since | 
Aug. 16, 1931. Average prices of 
stocks advanced 4% points, de- 


in devalued 
in previous 


$125,000,000 
$74,000,000 
valuation. 

Feb. 19—Treasury offers $400,000,- 
000 24% per cent notes maturing 
Dec. 15, 1935, and $400,000,000 3 
per cent notes due Feb. 15, 1937. 
Applications $3,618,164,000, allot- 
ted $847,022,400. 

Feb. 21—N. Y. Central R. R. an- 
nounces issue May 1 of $59,911,- 
100 ten year 6% bonds, convertible 


week, 


into no-par stock, to be offered) 
| est-bearing public debt reduced $9,- 


| 091,000. | 


at par to existing shareholders, 
$1,200 bonds for each 100 shares. 

Feb. 22—British Board of Trade re- 
ports visible debits in Great Brit- 
ain’s foreign trade of 1933 ex- 
ceeded invisible credits by £4,000,- 
000, against excess debits of £56,- 
000,000 in 1932 and £104,000,000 in 
1931, and excess credits of £28,- 
ne in 1930 and £138,000,000 in 

Feb. 24~—First check to rise in 
Labor Bureau's weekly average of 
prices since week ending Dec. 23; 
total rise between then and Feb. 
17 week, 4% per cent. 

Feb. 28—Steel output 47 per cent, 
highest since August, 1933. 


MARCH 
Business Improvement Continues 


—Stock Market Checked by 
Stock Exchange Regulation Bill. 








March was characterized by ir-| 
|regular but definite improvement | 


in business, notably in freight 


ounce, under executive order of clined 7% and recovered %; the movements, manufacturing employ- 


” 


| creased $385,336,000, while outstand- 
|ing circulation decreased $155,234,- | 





| 


ty-three or sixty-two years. Never- 
theless, such rise of grain prices in 
this country that in December the 
Agricultural Department estimated 
total value of the crops Dec. 1 at 
$668,361,000 more than in 1933 and 
$1,900,000,000 more than in 1932. 
Artificial price fixed by the gov- 


ernment for purchases of silver for 
coinage purposes; declaration by 
Congress and the President that it 
is ‘‘the policy of the U. S, that the 








ment, steel production, cotton con- 
sumption and railway earnings. 
Gross railway revenue was largest 
of any March since 1931 and net 
operating revenue, both for March 
and for the three months, largest 
since 1930, Bank clearings in the 


United States 42% per cent above 
March, 1933, following smaller in- 
creases in each month from Novem- 


ber to February tclusive. Federal 
Reserve reported at the month-end 
that member banks’ reserves had 


reached the unprecedented sum of March 


$3,400,000,000, or $1,500,000,000 
above legal requirements. 

The stock market moved uncer- 
tainly, chiefly because of introduc- 
tion of the Stock Exchange Regu- 
lation Act in Congress. Except for 
1933, volume of trading reported on 
the New York Stock Exchange in 
March was the smallest of any cor- 
responding month in ten years. On 
the contrary, transactions in bonds 
were the largest of any March on 
record except 1930 and 1922. Threat- 
ened automobile strike was averted 
by Presidential intervention. Con- 
gress passed Veteran Salaries In- 
crease Bill over a Presidential veto 
and H. R. voted for a $2,400,000,000 
Bonus Bill, Senate not concurring. 

Stocks React, Bonds Advance. 


Stock market averages in March 
declined 5% points, then recovered 
2%; bonds advanced 2% points, then 
declined 1 point. Except for 1933, 
volume of stock trading recorded 
in March, 1934, was smallest of 


any March in ten years, whereas | activity 
The 
production index rose from 84 to 85, 
Labor Bureau’s commodity price | comparing with 66 in April, 1933 


and 63 
August, 1933, it was the highest of 


trading in bonds was largest of any 
— on record except 1930 and 


average for the whole of March 
changed only from 73.6 to 73.7; the 


bureau’s weekly average rose from | @2y month since May, 1931. 
production largest for month since 


73.6 to 73.8, then receded to 73.4. 


| March 


Farther Increase in Prodaction 


States During 1934 


——— 


, 


proportion of silver to gold in the 
monetary stocks of the U. 8. should 
be increased, with the ultimate ob- 
jective of having and maintaining 
one-fourth of the monetary value of 
such stocks in silver.” 

Evidence in September of a4 
“swing to the Right’ by the ad- 
ministration and its official advis- 
ers; indication that many policies 
hitherto pursued, including the 
NRA, may be modified and revised. 

Sweeping victory in November for | 
the administration party. Demo- 
cratic majority in both houses in- 
creased over that created by the 
vote of 1932, this year’s election be- 
ing the first recorded occasion on 
which a ‘‘mid-term election’’ did 
not result in a decreased adminis- 
tration majority in the House of 
Representatives. 

Forward movement in industrial 
activity during the six months end- 
ed with June. Sudden reaction in 
production and in financial markets 
between June and September. Slow 


but continuous recovery in both 


during the Autumn, culminating in 
a Christmas trade 20 to 50 per cent 
above 1933 and in some sections of 
the country the best since 1929. 


The smallest trading in stocks in 
ten or eleven years. The largest 
business in bonds on the Stock Ex- 


change since 1922 and in some 
months of 1934 the largest transac- 


tions on record, 





subject to supervision by Federal 
Reserve Board. 

March 21—Steel output unchanged | 
at 48%. 

March 2%—Labor deadlock in motor 
industry and imminent strike 
averted by agreement at White | 
House conference. Recognizes | 


right of employes to organize into 
a group or groups for collective 


bargaining, with impartial board 
of three to pass on charges of dis- 
crimination, 

2'—President vetoes bill for 
increasing veterans’ benefits 
$228,000,000 in salaries of Wnited 
States employes. H. R. overrides 
veto by 310 to 72. Denver & Rio 
Grande Western asks holders of 
its $29,808,000 general mortgage 
sinking fund 5 per cent bonds to 
forego interest payment in order 
that the line might remain ‘‘in 
the list of solvent roads.’’ 
28—Senate concurs with} 
House by overriding President’s 
veto, 63 to 27. Steel output 48; 
second weekly decline since Jan- 


APRIL 

















| 
| 


—Stocks Inactive, Bonds Ac- 
tive, Wheat Breaks Heavily. | 





In April production and business 
increased progressively 


Federal Reserve's monthly | 


in 1932. Except for June- 


Steel 


Wheat prices rose from 85'%4c to| 1930, and, except for July, 1933, and 
891%, then declined to 84%: cotton | March, 1931, largest of any month 


rose from 12.15c to 12.50, declining 
later to 12. The Federal Reserve's 


since August, 1930. 
tor cars for April, 354,745, greater 
adjusted production index (1923-25|by 117 per cent than in the same 


Output of mo- 
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Financial Events of the Past Year 


| April 16—Sudden break in grain 


April 17—Wheat declines 3%c fur-| 
ther but recovers 1%; corn falls |“ 


April 11—Steel output up from 481% 





April $792,144,428, including $300,- 

001,000 sinking fund purchases. Def- 

icit April, 1933, was $333,018,350; 

no sinking fund purchases, Inter- 
est-bearing public debt was reduced 
$98,098,500. 

April 1—United States Chamber of 
Commerce committee reports gen- 
eral belief that Securities Act in 
existing form ‘‘is so severe and 
uncertain in its consequences as 
to be prohibitory of normal finan- 
cial transactions.’’ Amendment of 
of act pressed in Congress. 


| April 2—President Sloan of General 


Motors describes industrial re- 
covery as ‘‘an irresistible force’; 
whose pace may, however, be ac- 
celerated or retarded by abnormal 
influence. Believes world recovery 
began in the middle of 1932. 
President Taylor of United States 
Steel declares that “‘last year we 
thought we had turned the corner 
and could see ahead immediate 
signs of revival. Today we know 
we have.’ Treasury reports $78,- 
487,133 gold returned by hoarders 
in year to date, of which $27,161,- 
403 coin and $51,325,710 certifi- 
cates. 

April 3—Treasury announces offer 
on April 15 of new twelve-year 
34s in exchange for remainder of 
$1,900,000,000 Fourth Liberty 4%s 
called Oct. 11, of which $899,889,- | 
000 had already assented to con- 
version under the time-limited of- 
fer of 4% per cent for one year 
and 3% thereafter. Retirement 
would reduce Fourth 4%s to about 
$5,360,000,000, as against $6,965,- 

0,000 at time of issue in 1918. 
ew York State issue of $50,000,-| 
000 long-term bonds awarded to 
syndicate headed by City Com- 
pany of New York at an interest | 
cost of 2.887, lowest rate in its) 


financial history. 
April 4—Steel output rises to 48%, | 


per cent of capacity. Advance of | 
$2 to $8 per ton in steel products | 





follows 10 per cent increase in| 
steel wages. 
April 16—Revision of Stock Ex-| 
change Bill urged; Speaker of | 


House approves. 
to 49%; highest rate of year to | 
date and since August, 1933; com- | 
pares with 19% at corresponding | 
date in 1933. Excess reserves of | 


Federal Reserve member banks | + 


reach $1,500,000,000. | 


| April 15—Treasury calls $1,200,000,- 


000 more of 4th Liberty 4%s for 
redemption or refunding Oct. 15. 
Treasury announces $797,000,000 
of the $1,005,000,000 4th 4\s called 
for April 15 had been exchanged 
for twelve-year 3% notes, balance | 
to be redeemed in cash. Left out- 
standing, $4,300,000,000 4th Liber- | 
ty 4%s. 


markets. Wheat falls 4% cents for 
day, touching 80 cents for May 
delivery, as against 93% cents 
Jan. 30, 71% cents Oct. 17, $1.28% 
June 17 and 60% at April date in 
1933. Corn declines 4 cents, rye 
and barley 5 cents, oats 3 cents. 


2%c, regaining 2%. 


April 18—Wheat declines 4%c, re- 


covering 2%. Closing price 10c per 
bushel below week’s highest, Steel 


output rises from 49% per cent to | 


52; highest since second week of | 
August, 1933, and high mark of -) 


per cent in July, 1933. 


April 19—Wheat Falls 4% per cent | 


further to 72%, decline of 12%c}| 
from high of April 16, but re-| 


covers to 75. 


April 20—Treasury announces $815,- 


lA 


115,500 4th Liberty bonds called 
April 15 had been tendered. 
Heavy Treasury buying of silver. 
pril 23—National Industrial con-} 
ference board estimates accumu- 
lated demand of $4,500,000,000 for 
new investment capital in produc- 
ing and operating industries. 


April 24—United States Steel reports 


as 100) rose from 81 to 84, against | month of 1933 and 143 per cent 
69 in December, 59 in March, 1933, | above 1932; also highest of any 
but 100-in July. month since May, 1930. 
In the N. Y. Exchange, trading 
Production and Railway Earnings. in shares was uatdilant eines Feb- 
Steel production increased 207% | ruary, 1933, and total transactions 
per cent over March, 1933, and 99'4| smallest of any April since 1925. 
per cent from March, 1932, but did| Bond trading, on the other hand, 


not reach figure of July, 1933. 
Home consumption of cotton was 
the largest of any March since 1929, 


cent. Exports of cotton for the 
month increased 12% per cent over 
1933. Car loadings showed increase 
of 29% per cent from 1933 and 7% 
per cent from 1932. Railway gross 
earnings increased 34% per cent 
over the preceding March, net op- 
erating revenue 381% per cent. Man- 
ufacturing employment highest of 
any month since December, 19380; 
index number being 76.4, as against 
73.5 a month before. 

Reserve of gold certificates at the 
twelve Federal Reserve Banks in- 


000. Holdings of United States se- 
curities by the Reserve Banks were 
virtually unchanged. The month’s 
gold imports, appraised by the new 
valuation of the dollar, were $236,- 
612,000 and for the three months, 
with February and March similarly 
appraised, $692,181,000. These fig- 
ures, reduced for comparison to the 
old dollar valuation, would be re- 
spectively $120,577,000 and $408,802,- 
000. The Bank of France lost 
$1,600,000 gold early in the month | 
(old parity valuation) but subse- 
quently gained $17,100,000. The 
Reichsbank lost $22,900,000 gold, its | 
foreign exchange holdings varying 
only slightly. 

Merchandise exports from the| 
United States increased $82,000,000 
over 1933, imports $63,000,000, the | 
value of both exports and imports 
being the largest reported for 
March since 1931. United States 
revenue deficit March $190,129,455, 
against $158,440,825 in 1933. 





Inter- 


March 7—Steel output 49 per cent, 
highest since August, 1933. 
March 12—House of Repreadata>| 
tives votes 295 to 125 for Patman | 





$2,400,000,000 soldiers’ bonus bill. 

March 15—Treasury’s quarterly fin- | 
ancing unexpectedly offers only 
$460,000,000 new notes to take up 
equivalent maturing nine-months’ 
certificates bearing thfee-quar- 
ters of 1 per cent. Four-year notes 
offer at 3 per cent accepted by 
$455,175,500 maturing certificates. 
Steel output declines from 49 per | 
cent to 48%; first decline since | 
third week of January, ascribed | 
to labor uncertainties. 

March 19—Formal announcement of 
numerous modifications in Stock 
Exchange Bill at Washington. 
Bankhead Cotton Control Bill 
passes H. R. 251 to 114, providing 
that 10,000,000 bales is to be maxi- 
mum cotton marketing free of 
ginning tax of 50 per cent of aver- 
age price. 


was the largest of any April on 
record except for 1922. 
dullness in stocks ascribed to pen-| 
| April 30—Treasury sets up $2,000,-| 


j}to 82.3, 


| above 
| both largest for April since 1931, 


Revised Stock Ex-| 





change Regulation Bill intro- 
duced in House and Senate. 
March 20-—-Measure announced at 


diate’’ credit banks to finance 
long-term obligations of industry, 


Waskington for twelve ‘“‘interme- | 


Extreme 


lation bill and to complaints that 
Securities Act of 1933 was blocking 
the way to new issues of securi- 
ties. Treasury called $1,200,000,000 
Fourth Liberty 44s for redemption 
or refunding on Oct. 15, following 
the $1,005,000,000 redeemed on April 
15. 


Sharp Break in Grain Prices, 


A sharp break in grain occurred, 
due to lower foreign prices and to 
forecast by the department of 491,- 
793,000 bushels yield for Winter 
wheat against 351,030,000 harvested | 
in 1933 and 475,709,000 in 1932. 
Wheat fell 14 cents from 86% to| 
72%, recovering later to 80%. Corn 


broke 9 cents, oats 8% cents, rye,| government’s May report on Win- 
This reaction was the| ter wheat, covering conditions only | 


10% cents. 
more striking because of what hap- 
pened to the grain markets in the | 
following month. 


points was followed by a decline of 
1%. Labor Bureau’s 
price index declined from 73.7 to} 
73.3. Labor Bureau's employment | 
index, on new average with 1923-25 | 
as 100, rose during April from 80.8 | 
comparing with 59.9 in 
April, 1933; with 66.1 in 1932 and 
80.7 in 1931. Index highest of any| 
month since December, 1930. 


Steel Output Rises, 


Increase in April steel production | 
Was 115% per cent over 1933 and 
1474 per cent over 1932. Home con-| 


| sumption of cotton 9 per cent above 


April, 1933, and largest for the| 
month since 1930, Exports decreased | 
11% per cent from 1933 and were} 
the smallest for April since 1930. 
Carloadings increased 15% per cent} 
over 1933 and 4% per cent over 1932. 
Railway grossa earnings 18 per cent 


above April, 1933; net operating} teen U. 8. bond issues went to the 


revenue 66% per cent over 1933 and 
59 per cent over 1932. Increase for 
the four months, 168% from 1933 
and 68% per cent from 1932. 
Merchandise exports $74,380,000 
1933, imports $68,106,000, 


Surplus of exports $16,275,000 over 
1933; it was largest April surplus 
since 1927. Gold imports $52,279,- 
000, equivalent to $30,876,000 on the 
old valuation of the dollar. This! 
was the largest April gold import! 
since 1931, the four months’ gold) 


a net loss of $6,989,965 in quarter 
ended March 31, compared with a 
net loss of $16,730,271 in corre- 
sponding period of 1933. Treasury 
3s, which had been at a discount 
consistently over the thirty 
months since issuance, reach par. 


April 25—Steel output rises from 52 


| of the month threatened the small- 


| April’s 491,793,000 to 461,471,000, but 


Market averages for stocks rose | the June estimate, covering condi- 
4% points during April, then de-/ tions at the end of May, cut the 
clined 5%; for bonds, a rise of 2%| forecast further to 400,000,000 bush-,| 


commodity | ~~ 


| cents on 


| edly well sustained, 


| 87, against 86 in April, 


| Stock Exchange regulation bill and | 
|amendments to the Securities Act 





import being $744,228,000, 
for the period since the war. 


eral Reserve's gold certificate hold-| 332, 


largest| and security issues. 
Fed-| ment deficit in May was $312,791,- 


to 56 per cent; output Pittsburgh 
district up from 40 to 45, Cleve- 


land district 60 to 69. Rise in| 
average finished steel prices, | 
which stand for week $1.50 per 


ton below 1929 average and $3.74 
below 1926. 


000,000 fund from ‘‘gold devalua- | 
tion profit’ for stabilization. 


“MAY 


|Great Drought in Grain Belt— 


Industrial Activity Unex- 
pectedl y Well Sustained. 


May witnessed a great drought !n | 
the wheat belt, which at the end| 





est wheat yield since 1893. The 


to May 1, reduced forecast from | 


This compared with a harvest 
51,000,000 in 1933 and an aver- 
age of 606,000,000 in the five years 
before 1933. Wheat rose 23 cents a 
bushel in May, ending the month at | 
$1.03% for May delivery, highest of | 
the year, and comparing with 72%} 
April 19, but below the} 
high point of $1.28% in July, 1933. | 

Industrial activity was unexpect- | 
The Federal | 
Reserve’s production index rose to} 
75 in De- 
cember, 78 in May, 1933, 60 in 1932 
and 87 in 1931. It was above the 
monthly average of either 1921 or 
1922. The stock market was ex- 
tremely inactive; on two days the} 
five-hour business was the smallest 
since June, 1924. Bond trading, on | 
the other hand, was the largest for 
May in eleven years, except 1933 
and 1925. All but four of the fif-| 





high price of their history. 
Securities Act Amended. 
Congress discussed changes in the 


of 1933. The conference committee 
reported amendments of high im-| 
portance, removing the most dras-! 
tic penalty clause of the Securities | 
Act and substituting an indepen- 
dent committee of supervision for 
the Federal Trade Commission in 


both Stock Exchange regulation 
U. 8. Govern- 





against $291,100,692 in 1933. 


i 


ings increased $305,303,000, largely| U. S. outstanding interest-bearing 


hoarded gold, 
gained 1,890,000,000 francs 


many lost 32,148,000 marks gold, or 
$7,649,000. 


United States revenue deficit im touching the year's lowest to date. 260,359, making fiscal year’s total 


| 


Bank of France| debt decreased during May $11,257,-| 
gold | 150, chiefly through retirements for | 
| during April, or $55,000,000 at the| the sinking fund. 

| old dollar valuation; Bank of Ger-| 


averages during | 
11 points, then re-| 
stocks at one time 


Stock market 
May declined 
covered 3%, 


i 
_ 


| Old-dollar valuation to $19,833,000,| the usual Summer reaction 


| May 3—Senate adopts tax bill. 
May 4—H. R. passes Stock Exchange | 


May 8—Pittsburgh grand jury rejects 


ANNUAL FINANCIAL 











Bond averages declined 1% points | deficit $3,989,496,035, against $3.03 . 
and advanced 1%. Labor Bureau’s | 256,884 in preceding fiscal year 
monthly price index rose from 73.3| Larger deficit due to $1,035,857 og 
to 73.7, the same as March, and | increase in revenue offset by $1,962 . 
otherwise the highest since April, | 996,458 increase of expenditure, 
1931. Wheat declined 2% cents, ad-| United States interest-bearing pup. 
vanced 15%, reacted 7%, then rose lic debt increased $892,675,700 dur. 
17%. It passed the year’s previous|ing June to $26,480,487,870, th, 
high point on May 26; cotton ad-| highest in the government's histor, 
vanced from 10.95 cents to 11.55. 

vious post-war maximum of $2¢. 


Largest Steel Output Since 1930. 343,487,551 on Aug. 31, 1919, ang 


Steel production was the largest| comparing with $15,824,351,000, he 
of any month since June, 1930, pass- post-war lowest, Sept. 30, 1939 


passing for the first time the pra. 


ing the 1933 maximum for the first} During June $864,000,000 was 
time. Increase over May, 1933, was | rowed through offering of fourt 
69% per cent; over 1932 it was/ year 3 per cents and five-year 
156% per cent and over 1931 it was| The offer elicited tenders of $2 514 
274s. Home consumption of cotton 511,000 for $300,000,000 3 per cen:. 
decreased 16% per cent from May,/| and $4,931,780,000 for $500 000,000 
1933, but otherwise was the largest |2%s. Out of the nineteen vario; 
May taking since 1929. Exports de-| United States issues outstanding al 
creased 51% per cent from 1933, and | but seven reached the high pricy 
except for 1930 were the smallest | of their history in June, and of the 
for May since 1923. Car loadings| seven exceptions four had scored 
increased 13% per cent over 1933| the high mark in May. Surplus re. 
and 16% per cent over 1932, but/ serves of member banks reached 
were still 17% per cent below 1931. | maximum of $1,750,000,000. = 
Railway gross earnings increased} Congress adjourned June 138, after 
10% per cent over May, 1933, and | passing the administration’s Silver 
11% over 1932; net operating rev-| Purchase Bill, authorizing ths 
enue was 3% per cent below 1933/ Treasury to buy silver “at home 
but 238 per cent above 1932. |or abroad” whenever the United 
Merchandise exports exceeded | States monetary silver is less than 
1933 by $46,004,000, imports by $47,-| one-fourth of monetary stock of 
778,000. Excess of exports, $5,560,-| gold and silver combined. Germany 
000, was the smallest of any May | defaulted on her external debt pay. 
since the war, except in 1929 and /| ments through recourse to a mora. 
1923. Net gold imports in May/| torium, Production in United 
were $33,582,000, equivalent on the| States continued to hold without 


h 


DOP. 
een. 


9) 
243, 


‘lad 


The Federal Reserve added $61,531,.| near the close of June, when the 
000 to its gold certificate holdings| rate of steel output was reduced 
during the month, reaching a new | from 60 per cent of capacity to 43, 
high record for gold reserve in its| Rain in thg grain belt partly re.- 
history. U. S. public deficit for| lieved the drought, wheat’s price 
May, $312,791,332; interest-bearing | declining from $1.02 to 89% cents 
public debt reduced $11,257,150,| Stock Exchange transactions in 
chiefly through sinking fund pur-| June, 16,800,000, were the smallest 
chases. |} of any month in ten years. Bond 
The Bank of France gained 1,710,-| trading smallest of any month since 


| 000,000 francs gold during May, | October, but largest for June in ten 


reaching the high level thus far in | Ye@rs, excepting 1933. Stock mar- 
1934. Dollar valuation (old basis) | ket averages in June declined 2% 
of increase since March 8 was $138,-| Points, then rose 8% and declined 
650,000, following preceding loss|@84in 3’s. Bonds varied only 
this year of $130,379,000. The Bank | Within the radius of a point. 

of Germany lost 74,894,000 marks | Labor Bureau’s monthly average 
gold during May, making a total] | Of prices reached 74.6 per cent, new 
decrease of 752,279,000 marks from| high level since April, 1931, 
the highest of 1933 and 259,086,000, | Wheat’s prices fell 10% cents per 
or 66% per cent, since Jan. 6, 1934, | bushel, rose 6 cents and declined 
ay 1—House of Representatives 13% cents. This uncertain move. 


adopts $417,000,000 revenue bill of | ment was in spite of reduction in 
Winter 





conference committee, rejecting|the estimated yield of 
proposal for a 10 per cent super-, wheat in the June crop report from 
tax on all incomes. | 461,471,000 bushels to 400,000,000, 


May 2—Steel output rises from 56/ the smallest since 1925. 


to 58 per cent. Steel Production Slackens. 


Steel production in June was 19 
per cent below May, but 17% per 
cent above 1933, 23 per cent abov 
| June, 1932, and 45% per cent above 
| 1931. It exceeded the June produc. 
tion in 1924 and in the three years 
1920-22. Steel corporation’s 
earnings for completed half-year 
$27,661,120, against $1,086,081 in 
1933 and deficit of $4,499,343 in 1932, 
| Automobile production for six 
} months 1,714,325, against 990,114 in 
| 1933 and 871,448 in 1932; largest for 
period since 1930, but comparing 
with 3,225,443 in 1929. Home tak. 
ings of cotton were 47% per cent 
| below June, 1933, and exports lower 
| by 25% per cent, but both were 
above 1932. 


control bill by 280 to 84. 

May 5—Department of Justice rules 
that future ‘‘token payments” by 
foreign governments would leave 
such governments “in default” 
under the Johnson Act, and would 
therefore preclude American sub-| 
scription to new security issues 
by them. 

May 7—Severe drought in grain belt 


drives wheat up 27%c. 


a 


net 


application of Federal Attorney 
General for criminal prosecution 
of ex-Secretary Mellon on ground 
of income tax evasion. Severe 
public comment on Administra. 
tion’s action. Wheat up 1%c. 


May 9—Steel output 60 per cent, Raibway carloadings increased 53! 
highest since September, 1930:| per cent over 1933 and 25% per 
highest of July, 1933, was 59 per| cent over 1932. Railway grow 
cent, | earnings exceeded 1933 by only ! 

May 10—Drought worse: ‘wheat per cent. Increase of 12% per cent 
rises 5e to 90%c, against year’s|;in operating expenditure left net 
previous highest of 935g January,| operating income 30% er cent 
30, lowest 72% April 19. Monthly | below 1933, though still 240 per 


crop report reduces wheat fore-| cent above June, 1932. For 

cast 30,000,000 bushels, but does} months, railway gross revenue in- 
not allow for severe wheat dam-| creased 15% per cent, net operating 
age since May 1. Suit to compel | income 30% per cent. The Feders 
United States Treasury to redeem | Reserve's production index de 
gold certificates in gold coin dis-| clined from 87 in May to 84 in June 
missed by District of Columbia Su-| the same figure as in M arch. 


preme Court. New York Central! Labor Bureau's index of manufac- 


$59,911,100 ten-year 6 per cent) turi ig employment 81, against 82.4 

or erble bonds subscribed at|in May but 66.9 in June of 1933 

een ‘ Merchandise exports in June rosé 
May 11—Wheat touches 93c, then| $50,784,000 above 1933; imports in- 


reacts. 

May 12—Stock Exchange bill passes 
Senate 62 to 13; differs from| 
House bill on margin require-| 
ments and supervisory body. Car- 
ries amendments to Securities 
Act; goes to conference commit- 
tee, 

May 14.—Wheat falls to 85%c on 
news of rains. 

May 15.—Wheat recovers to &8&c. 


creased $13,885,000: excess of ex- 
ports, $34,492,000, largest for the 
month since 1930. Gold imports in 
| June $70,291,000, for the completed 
six months $852,387,000, largest of 
any corresponding period in our 
history. Federal Reserve's ¢ 
certificate holdings increased $133.- 
717,000, reaching on June 20 
high point of the System's history 
June 1.—Conference report on St 


May 16.—Steel output rises to 61 Exchange Control Bill, with Se- 
per cent, highest of season. Gen- curity Act amendments passed 
erally expected reduction will fol- Co igress July wheat "goes to 

8. I g 


low. President approves margin 
requirements and Trade Commis- 
sion supervision for Stock Ex- 
change Bill, as provided in House 


$1.0644, breaking later to $1.02's 
June 2.—Rain in grain belt; wheat 
breaks to 97%. 
June 4.—Treasury offers for cash 


measure. $300,000,000 fourteen-year 3 per 
May 21.—Sales of stocks on New| cent bonds and $500,000,000 five- 
York Exchange 382,670 shares,| year 2% per cent notes, also gives 


smallest since June 2, 1924. Num- | 
ber of separate issues dealt in| 
smallest since April 4, 1933. 

ay 22.—President recommends to 


privilege of funding into the ne 
3 per cents $175,000,000 of %4 per 
cent certificates maturing June 15 
and $345,000,000° 2's 


per nt 


Congress purchase of silver for Treasury notes maturing Aug 
United States currency sufficient| Wheat declines to 96 cents. Tran 
to bring silver money to one-| actions in stocks on York 


Exchange 358,240 shares, smalles 
of year to date and sn . 


fourth monetary value of total 


United States monetary stock. | allest 


Plan received apathetically; no any full day in ten years. N 
change in silver’s price. | tional City Bank drops its s¢ 
May 23.—Steel output down to 58] ity affiliate, National City Com 
per cent; first weekly decline| pany; liquidation to follow. 


since March, third in 1934. Silver | June 5.—Wheat rises 4 cents, cro 
fractionally lower. Stock Ex-| ing $1 again at Chicago; othe! 
change seat sells at $96,000,| grains up on drought new Pres 
against $140,000 April 12, $83,000; ident urges on Congress $525,004 
March 27 and $625,000 in 1929. | 900 appropriation for : 

May 24.—Prime short-dated com-| . drought-stricken farm belt 
mercial paper falls to three-quar- June 6.—Treasury announces 
ters of 1 per cent; four to five| 444,000,000 applications for | 
months maturities to 1 per cent~| 900,000 goverrsnent loan offer 
both low-record rates. | forcash. Steel output rises f 

May 26.—Wheat at 94%c passes pre-| 59 per cent of capacity t ’ 
vious high point of 1934, reached| Chicago rate 69 per cent, highest 

in January. of year to date, ascribed 

May 28.—Wheat rises 5c to 98%c for threatened strike and desire © 
May, delivery; comparing with} Semele — cover 68 Gaps 
72% April 19, 93% Jan. 30, $1.28%| low-Priced contracts. House. 
July 18, 1933, and 44% Jan. 3, 1933. epresentatives votes Tariff Bi. 


. of. . xc g arket, 
shares, low full-day record for vee 4 ¢: had fal- 
year and decade. International Giecount ot O% per aes had 1 s 
: len to 8% per cent discount os 


rer Germany's pay- 
conference over G ys pa) Jan, 8. 


ment of external interest on other ar a al 
than Reich bonds ends with offer | vm perenen, Een -_ 
of Reichsbank for @ per cen’ | itors to reorganization plan ap 
eash or funding into 3 per cent proved ty court and eecepted DY 
bonds. Decline in mark on for-| a adenm- at’. mene ” seta 
eign exchange. ee ‘ 

May 30.—Steel production up from! 7.6 ¢ tune crop report indicates 


58 per cent to 59. Conference!  snatiest 
committee reports Stock Exchange | yune 9 
Bill, maintaining 45 per cent mar-| : 
gin provision of House bill, but} 
creating independent supervisory | 
body instead of Federal Trade 
Commission. Senate amendments | 
to Securities Act inserted as rider. | 
May 31.—Wheat reaches 1.03% for | 
May delivery, advance of 30%c! 
over April 19. Drought news from | 
all sections. 


JUNE — 


Interest-Bearing Public Debt 
Reaches High Record—Indas- 
trial Production Well Sastained. 


Public deficit In June was $342,- 


wheat crop sinc¢ 

—Grain market 
fractionally; crop report of 
news of rains. 

June 13.—Congress passes admin'* 
tration’s Silver Purchase Bill, &* 
thorizing President to buy silv@ 
at home or abroad, at not abdo# 
50 cents per ounce and declarss 
it to be the policy to introd 





tion until it constituted 
fourth of the monetary stock 
gold and silver combined Hous 
vote 263 to 77, Senate, 54 to “" 
Steel output rises from 60 P® 
cent to 61; highest of 1934 “ 
date; previously reached in see 
ond week of May, but otherwi# 
highest since July, 1930. Morga4 
& Co. announce retirement from 
security underwriting, under new 
| banking act. 
June 14.—Germany announces « 
months’ moratorium on all extel 
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nal interest 
Dawes and ~ 
tests by Bar 
Settlements, 
taliation by E 
ternal bonds 
Reich bonds 
& Co., Kuhn 
Read & Co., : 
from deposit 
tinuance of se 
June 15.— Unit 
allots to cash 
650 in new | 
cent notes ar 
cent. Quart 
creases gross 
465,677. Tota 
now outstandi 
maximum of | 





31, 1919; but 
balance in | 
fund is still 


1919 maximun 
Co. publish sta 
as of June 1, 
sources of 234 
with $317,837, 
1933. Deposits 
823,365, a rise 
time statemer 
public volunta 
June 18. — Cong 
merous bills p: 
including Frz 
Bankruptcy Ac 
debtor’s liabilit 
praisal of prot 
June 20. — Unit 
Judge Faris at 
abrogation gol 
States and com 
ful. Appeal to 
pected. Steel 
61 per cent to € 
June 26.—Atchis 
dividend of $ 
payment com 
June, 1932. 
June 27.—Pennsy 
clares second 
cents per share 
dividend paid i 
put declines al 
48 per cent, 
hurried resto« 
strike fears N 
with 53 at th 
per cent in 1932 
June 30.—Hitler g 
death 250 susp: 
cers and public 
Hitler’s own pa 
public men I 


48,190 tons, agai 


JU 


Drought Cats Cr 
Trade Reactiona 


less, Stock M 


July was the h 
month on Weather 
The prolonged W: 
western drought re 
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mates 
wheat product 
els) 


du 


ns rover 


as of ‘ 


since 


duction in forty ye 


and 1991, 
since 1890 
since 1874. Spring 
tion placed at the 
month on record 
cotton estimated 
smallest 
with 40,852,000 
cotton carryover 
000 bales, against 
and 9,678,000 in. 19 
average 1925-29 
Financial market 
affected by crop ni 
to tie up the Pacif 
eral strike, but n 
by the murder of D 
Chancellor, on Ju 
have been instig 
Nazi Government 
arousing war talk 
Italian Army mo 
frontier. These 
were subsequently 
debt increased d 
073,580 to new hic! 
561,450. New : 
floated in July $14: 
$95,954,000 in 1933 


Stock Trading Sma 


In stocks the m 
ing was smal! 
eleven years B 
however, made 
mM nine years ex 
Averages for st: 
then fell 12%, 

“% point was follow 
&%. Labor Burea 
of commodities 74 

Month since Apr 
Pating with 68.9 in J 
at Chicago, havi: 
lowest of 871: 
from S7%c to 66 
12.10¢ to 13.35 

July steel produ 
half from that of 
53% per cent delow 
821g per cent al 
Home consumpt 
cTeased 40% per 
being the smallest 
the depression 
“Xport of cotton 
cent from 1933 
in July decreased 6 
1933 but increased 
from 1932. Railwa 
6 per cent below . 
Me net 455% per 
but 21% per cent 


Sharp Decrease ir 
Federai Reserve's 
dex 75 per cent, con 
in June, 86 in May 
1933, but with 60 i: 
year. Manufacturi 
8.6 per cent of thr. 
25. against 81 
in May, but comp 
Point of 58.8 in Mar 
erchandise expo: 
000 above 1933 
Teased $15,638.( 
lest for July sin 
Sept 1932. Surplus . 
ae above 1933 
2 330,000, or $31 
Sllar valuation, ma 
est July gold in 
Cars except for 192: 
ove increased ¢ 
ratings to $124,261 
ing only $10,346 
Urities unchanged 
highest Since early i 
ance fained 1,052 


smallest 
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Since 19 
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Sold in July, maki 
since March 8 of 5,724 
ti 4,380,000 on ol 


Reichsbank’s 
oan as lowest ‘lar 
Stined 4,696,000 mar 
005 Bee reserve de 


July 2—German ma 


a im exchange n 
hess day si ice 
sat Berlin, ’ re 
loss. Day's low rat 
Preciation of 6 pe: 
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oF Secline 2% 
July *~German ma: 
Pa German Gove 
@24 points. 
to 2 per ce 
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ainst $3,063. 
fiscal year, 
}1,035,857,208 
et by $1,962,. 
xpenditures, 
pearing pub. 
875,700 dur. 
487,870, the 
*nt’s history, 
me the pre. 
um of $26. 
he 1919, and 
+, 351,600, the 
30, 1930, 
000 was bor. 
of fourteen. 
ve-year Qs. 
of $2,514. 
3 per cénta 
$500,000 ,009 
teen Varioug 
standing, all 
gh price 
and of the 
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Surplus re. 
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ine 18, after with $317,837,290, on March 31, 
tion’s Silver 2 Deposits ame unted to $271,- 
rizing the 5 rise of $33,083,383. First 
“at home tatement has been made 
the United voluntarily 
is less than 8.--Congress adjourns; nu- 
y stock of nerous hills passed in jJast hours, 
ed. Germany luding Frazier-Lemke Farm 
lebi pay- 30) Act for scaling down 
e to @ Mora- deb lia through new ap- 
ir United prai of pro} - 
ld without June inited States District 
tion until Judge Faris at St. Louis decices 
when the abri ion gold clause in United 
vas reduced States and company bonds is law- 
icity to 48, fu Appeal to Supreme Court ex- 
partly re- pected Steel output down from 
t’s price 61 per cent to 60 
89%% cents June 2 ison R. R. declares 
nsactions in dividend of $2 per share; first 
the smallest payment con n tock since 
ears Bond June 932 
month since June 27.—Penn nia R. R. de- 
r June inten clares second 1 idend of 50 
Stock mar- ents pe are; ol one 50 cent 
declined 2% dividend paid ir 93 Steel out- 
and declined D l s abrupt from 60 to 
iried only 45 pe é due to completion of 
noint + i ed cking caused by 
hly average strike fé New ate compares 
r cent, new with 5: this date 1933, but 15 
pril, 1931, per ct 1982 
cents per June Hitler government puts to 
nd declined jeath 250 suspected military offi- 
ertain move cer d public men, mostly of 
reduction in Hit own party; arrests other 
of Winter pu men Daily iron output 
report from 48,190 tons, against 67,300 June 1. 
400,000,009, “JUL Si 
Siackens, — tome 
—— 4 
n ifn oa Drought Cuts Crop Prospects— 
a Trade Reactionary, Labor Rest- 
cent abo 
produc less, Stock Market Weak. 
e years 
n’s net “ at 
ilf-yea July was the hottest and dryest 
i in month on Weather Bureau records. 
n 1982 The prolonged Western and North- 
1” 116 in western Grought reached disastrous 
] wont pees proportions. Government crop esti- 
comparing mates as of July 1 indicated lowest 
tiome tak- wheat production (394,000,000 bush- 
er cent els) since 1893, smallest corn pro- 
h ‘an juction in forty years except 1930; 
and 1901, smallest oats production 
ised 54% since 1890 and smallest rye crop 
: 55s per ince 1874. Spring wheat's condi- 
. a ion placed at the lowest of any 
pee = mor! or ord. Area planted to 
“7 i oe estimated 28,024,000 acres, 
re iene ms mallest since 19 d comparing 
per cent vith 40,852,000 in 1933. Estimated 
i 240 per atte rryover July 31 was 7,745.,- 
ror 6& P bales, against 8,170,000 in 1933 
venus inl 9,678,000 in. 1932, but 2,752,000 
operating avet e 1925-29 
» Federal Fir al markets were adversely 
x dé af é y crop news and attempt 
4 in June, to ‘tie he Pacific Coast in a gen- 
Merch ergl st more particularly 
c unufac- yithe murder of Dollfuss, Austrian 
us st 82.4 hg 1 July 25, believed to 
e of 19 hak tigated by German 
n June rose Nazi Government and therefore 
imports in- arcusing war talk, especially when 
cess of ex- Itag ‘ moved to Austrian 
for the fr particular fears 
ports j were iently allayed. Public 
completed tebt ed during July $124,- 
st of 73,580 w high level of $26,604,- 
in of 561:45 yew ! rate securities 
8 d ited $145,778,000, against 
d $1 - 95954 ) 1933 
on tr 
hicts ot Stock Trading Small, Bonds Large. 
n Stock In st t 1's total trad- 
ith Se ng wv t of any July in 
, passea eve Bond transactions, 
gor o ve e up the largest July 
1.02% nir é 1933 and 1929. 
wheat S ose 2% points, 
n bonds a rise of 
s for cash followed by a fall of 
5 per sureau's average price 
000 five- of es 74.8, highest of any 
also gives th April, 1931, and com- 
to the new paring 68.9in J 1933. Wheat 
) of % per Chicas having touched year’s 
x June 15 West of &7'<c, rose to $1.01, corn 
r cent from to 66%, cotton from 
Aug. 4- 2.10 

Trans Ju el production was cut fn 

es tf hat of June, and was 

wot 2 pe t below July, 1933, but 
a 2 pe above July, 1931. 
a me mption of cotton de- 

pe i S 6“rease per cent from 1933, 

CF ting the smallest July showing of 

, - gp Re de n period except 1932. 

Cee a -Xport ton decreased 55% per 

oe aa i ent fr i933. Total car loadings 

K 0 i z eased 6 per cent from 

ef of ; avo, | reased 21% per cent 

P i n cailway gross earnings 
ov. a per ¢ w July, 1933; operat- 

." Ay ng net per cent under 1933, 

Py ed 21% cent above 1932. 

2 mq Sharp Decrease in Production. 

: a : ,Tedera Reserve's production in- 

c ; to _ , comparing with 86 

ne of = May and 99 in July, 
ring te 60 in March of last 
- on me acturing employment 
ff Bill, Hl to% of three-year average 
= t0 —s t 81 in June and 82.4 
ket, ow ymparing with low 

i fal- ao March, 1933. 
nt om ae exports in July $17.- 
s . ~ above 1933, while imports 
kruptcy — ; $15,638,000, being the 

1 crede ~ luly since the war ex- 

nlan ap ney. Surplus of exports $33,- 
epted by tro'ne 1933. Gold imports 
of total dolla» ), O1 $31,512,000 at old 
el ion, making them the 

+ indicates a . gold import in twelve 

1893 f. “xcept for 1929. Federal Re- 

.¢ only .. ed gold _ certificate 
ut ffset by : . 5124,261,000, circulation 
. 10,346,000. Government 

adminis bion, hanged ; reserve ratio 

| » Bill, au- Pray early in 1932. Bank of 
, , buy silver Pola ned 1,052,000,000 francs 
. tn above a ae making total gain 
, i declariDé o $9 “arch 8 of 5,724,000,000 francs, 
ntroduc® tien e900 on old dollar valua- 

tes circwle* TS ,. “elchsbank’s gold, after 

ted ono Rinaa S lowest level of period, 

; fs, °¢ 4,696,000 marks, but foreign 
ry stock Clmee. marks, bu g 

. ed. Hous@P iy, “"s® reserve decreased 3,459,- 
54 to 2aeea, 

60 per ~ mark declines % 
of 1934 @ hus exchange market, on first 
hed in see at "s Gay since official killings 
it otherwiG@im jog, *tin, but recovers part of 
130. Morge® — s low rate indicated de- 
ment from a m4 {f 6 per cent, egainst 

under new a c f BY per cent in 
S bona. German , Government 
ounces S28 yy, . ~ ine 2'4@2% points. 
, on all exter en. man mark recovers i 
wy yerman Government bonds 
how, “2 points. Steel output’ 
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nal interest payments, including | 


Dawes and Young bonds. Pro- 
tests by Bank for International 
Settlements, and threats of re- 
taliation by England. German ex- 
ternal bonds break, then recover; 
Reich bonds close higher. Speyer 
& Co., Kuhn Loeb & Co., Dillon, 
Read & Co., announce retirement 
from deposit banking and con- 
tinuance of security underwriting. 
June 15.— United States Treasury 
ts to cash applicants $864,338,- 





650 new fourteen-year 3 per 
cent notes and five-year 2% per 
cent Quarterly financing in- 
creases gross public debt $850,- 
465,677. Total of $27,005,483,125 
row outstanding exceeds previous 
maximum of $26,596,701,648, Aug. 
2; 1919: but debt less net cash 
ba ance in Treasury’s general 
fund is still $1,232,759,512 below 
1919 maximum. J. P. Morgan & 


Co. publish statement of condition 
1, showing total re- 


June 
compared 


as of 


er oni 497 
sources of $344,251,62/, 














cidents of a 


© 21 per cent from 48 in exceeded 


ANNUAL FINANCIAL 


preceding week and 60 a fortnight 
back. 


July 5—German Government agrees 
to continuance of interest pay- 
ment to British holders of Reich 
bonds during six months. 

July 8—Only 316,000 shares sold on 
Stock Exchange in five hours; 
smallest business of year to date. 
September wheat at Chicago 87% 
cents, lowest of year. 

July 10-Sensationally low grain 
crop estimate. New York City 
bond issue of $72,000,000 bid for, 
all or any part, at 4% per cent 
rate; or at 100%, to net 4.223 per 
cent, all or none, or for different 
issues at varying rates above 4 
per cent. Only one banking syn- 
dicate was bidder, and Controller 
rejected the bid. 

July 11—Wheat rises 5 cents a 
bushel on heavy trading at Chi- 
cago; corn 4, oats 3, rye 5, barley 


5, responding to sensational crop | 
Sharp advance in Ca-| 
wheat | 
Steel output up from 21! 


estimate. 
nadian 
prices. 
per cent to 27. 


and European 


July 12—Wheat rises % cent; corn, | 


rye and oats react 14@2% cents. 
July 13—Renewed outburst of spec- 
ulation for rise in grain, 
early reaction. Wheat up 3% cents, 
reaching $1 for December deliv- 
ery, for first time since June 13. 
July 16.—General sirike at San 


Francisco follows longshoremen’s | 


walkout, Aggressively opposed by 
citizens and by municipal and na- 
tional government. 

July 18.—Dispute on New York City 
bond issue between Controller and 
banks, settled by sale of $70,000,- 
000 serial bonds and notes at av- 
erage interest of 3.80 per cent. 
Steel output up from 27 to 28 per 
cent. 

July 19.—San Francisco general 
strike called off. Wheat above 
$1 for July delivery. 

July 23.—Sharp break in 
average falls 3% points. 

July 25.—Premier Dollfuss of Aus- 
tria murdered by Austrian Nazi 
conspirators; Austrian Cabinet 
temporarily seized. Revolt breaks 
down, murderers are captured 
and martial law prevails. Steel 
output declines to 27% per cent. 

July 26.—Mussolini moves Italian 
army to Austrian border; Hitler 
repudiates Austrian Nazi plot. 
Falling stock markets throughout 
Europe; at New York heavy 
break, with average declines 5 
points for stocks, 1% for bonds. 
Day’s business in stocks, 3,338,000 
shares. Austrian Government 7s 
fall 6% points, Italian 7s 3%, 
French 744s 2%. 

July 27.—Stocks recover; 
rises 2% points. All 
bonds recover sharply. 

July 31.—Striking longshoremen on 
Pacific Coast return to work. 


AUGUST 


Trade Hesitant, Markets Very 


Dall—Lrop Estimates Bad, 
Gold Export Begins. 


stocks; 


average 
European 





The trade inertia which had pre- 
vailed in July continued during Au- 


gust; index of industrial produc- 


tion falling to 73, as against 75 in| 


July, 86 in May and 91 in August 
of 1933 Manufacturing employ- 
ment, however, rose 1 per cent, the 
first monthly increase since May; 
average being 79.4, compared with 
78.6 in July, 76.4 in August, 1933, 
and 60.1 in 1932. Weekly steel out- 
put declined from 27 per cent of 
capacity to 19 per cent, against a 
high point of 61 in July. Crop re- 
port as of Aug. 1 extremely un- 
favorable, despite slight addition to 
Winter wheat estimate, which was 
for 400,522,000 bushels against 394,- 
000,000 in July. Estimate on corn 
was reduced from  2,113,000,000 
bushels to 1,607,108,000; this would 
be the smallest yield since 1894. 
For oats the crop was estimated at 
545,000,000 bushels against 732,000,- 
000 produced in 1933, the indicated 
yield being the smallest since 1890. 
For rye the smallest yield since 
1874 was foreshadowed. Spring 
wheat’s indication was the smallest 
on the Agricultural Bureau's rec- 
ord. 

Prevailing conditions were some- 
what altered later when drought 
was broken late in August by copi- 
ous rains, but relief came too late 
for many crops. Cotton yield esti- 
mated at 9,195,000 bales, against 
13,047,000 in 1933; smallest since 
1896 except 7,945,000 of boll-weevil 
year 1921. 
that cotton carry-over in July, 1935, 


will be 6,071,000 bales, against 
7,745,000 in 1934 and 9,678,000 in 
1932. 


Gold Shipments to Europe. 


Heavy gold shipments from United 


States to Europe, partly because of 
the government’s foreign purchases 
of silver under the Aug. 9 order 
‘nationalizing’ silver and of the 
Silver Purchase Act of June 23, 
authorizing purchases at home or 
abroad. Month’s gold exports, $14,- 
556,454, or $8,596,000 old dollar 
valuation. Silver imports the larg- 
est in our history, $21,928,509, 
against $11,602,000 in August, 1933, 
and a monthly average between 
$2,000,600 and $4,000,000. 

President 
many died and Hitler assumed the 
office, being approved in a plebis- 
cite on Aug. 19 by vote of 38,124,030 
to 4,275,248; the negative vote, 
however, comparing with 2,101,004 


Confusin 


&S Year in the Rec 


after | 


| 


Hindenburg of Ger-| 


votes cast against the Chancellor 


last November. 
Stock Trading Small, Bonds Large. 


Trading in stocks was the small- 
est of any August since 1923; bond 
trading the largest of any August 
on record except 1932. Stock aver- 
ages advanced 3% points, then de- 
clined 2; bonds rose % point, de- 


clined 2 and recovered %. Govern- 


ment bonds weakened early in the | 
month, partly because of poor re-| 


sponse to flotation of Home Owner- 
ship Corporation bonds by Treas- 
ury.. Average price United States 
Government issues fell to 104.21, 
against high of 106.81 in July, re- 
covered to 105.29 but declined again 
to 104.56. Outstanding interest- 
bearing public debt decreased $109,- 
496,450 in August. 
Averages for stocks rose 3% points 
to Aug. 25, then declined 2. Bond 
averages rose %, declined 2 and re- 
covered %. Labor Bureau’s month- 
ly average of prices 76.4, increase 
of 2 per cent for the month. Farm 
products alone rose 8% per cent and | 
food products 4%, whereas all other | 
products lost ground fractionally. 
Wheat rose from $1.01% to $1.10%, 


Wy 2—German ™% declined to $1.00% and closed at 


$1.03%. Cotton rose from 13.15 per 
pound to 13.95, then declined ' to 
13.35. 

Average daily output of steel in 
was the smallest of any 
month since’ April, 1933. The 
month’s production decreased 52%. 
August, 1933, but 


August 


per cent from 


was 61 per cent above August, 1932. | 
|Home consumption of cotton de- 
creased 28% per cent from 1933, but 
August consumption in was dissappo 


THE 


1932, 1930, 1925 and 1924. Exports | trated by weekly reports of steel| of 1% on business 


were 49% per cent below 1933, and 
the smallest of any month since 
August, 1931. Car loadings de- 
creased 4% per cent from 1933, but 
were 22 per cent above August, 
1932. Western railways averaged 


8 per cent above August, 1933, and | 


27 per cent above 1932. Gross earn- 
ings all railways 4% per cent below 
1933, operating expenses up 45% per 
cent, net operating revenue down 
35% per cent from 1933, but 41% 
per cent above 1932. 

Merchandise exports 
$40,492,000 over August, 1933, while 
imports decreased $35,403,000. The 
resultant export: surplus, $52,450,000 
compared with $23,445,000 in Au- 
gust, 1933, and was the largest ex- 
| port surplus of any month since 
| January, 1931, except November 
|} and December of 1933. 

Federal Reserve System gained 
$73,473,000 in gold certificate hold- 
ings and increased its circulation 
$24,466,000, The Bank of France 
| gained 1,507,000,000 francs gold, 
| making 7,831,000,000 increase since 


| March 8, or $306,900,000 on the old 

| dollar parity. The Bank of Ger- 

| many gained 33,000 marks gold and 

483,000 foreign exchange. 

Aug. 1.—Steel output down from 
2742 to 26 per cent. Extremely 
destructive drought continues in 
West. 

Aug. 2.—President Hindenburg of 
Germany dies; Hitler assumes 
functions, orders plebiscite. 

Aug. 6.—Sterling in terms of gold 
franc falls to 76.31, against 76.73 
July 4 and year’s high of 83.73 on 
Jan. 3. 

Aug. 8.—Bids for $150,000,000 Home 
Owners Loan Corporation bonds, 
offered by Treasury for 2 to 4 
years at 14.@2 per cent interest 
disappointing. Treasury rejects 
all bids below 99, accepting $127,- 
111,110 at average prices 99.931 to 
100.677, Treasury itself buying in 
balance of $22,000,000. Steel out- 
put rises to 27% per cent. 

Aug. 9.—President Roosevelt orders 
‘“‘nationalization’’ of silver, re- 
quiring delivery to United States 
Mint of all silver stocks within 
ninety days, to be purchased at 
50.01 cents per ounce. Silver 
rises 144 cents to 494 cents, year's 
highest to date. United States 
bonds weak; total bond trading 
largest of any day since April 
2, 1922. 

Aug. 10.—Sensationally bad grain 
crop estimate; September wheat 
at $1.11, corn 80%; cents, both 
highest of Summer season and 
year to date. Silver higher at 
49% cents. 

Aug. 11.—Wheat falls to $1.04, corn 
to 76 cents, on news of rains in 
crop belt, and government’s an- 
nouncement acreage for 1935 
would not be cut. Heavy decline 
in United States bonds; 3 per 
cents go below par. Dollar breaks 
to 99.04 in terms of revised gold 
exchanges; lowest of year, com- 
paring with 100.03 Aug. 9 and 
107.6, year’s highest, on Feb. 5. 
Aug. 13.—Sharp recovery in United 
States bonds. 

Aug. 14. 
bonds continues; 
arrived from 
Wheat down 
news. 

Aug. 15.—Steel output 22 per cent. 
Silver rises at London to 21%d per 
ounce, highest since Dec. 27, 1929, 
comparing with 18 3-16 on May 1, 
1934. Heavy rains break Western 
drought. Eugene R. Black re- 
signs as governor of Federal Re- 
serve Board. 


$1,000,000 gold 
Europe reshipped. 
to $1.01% on rain 


Aug. 16.—Rains in farm belt con- 
tinue. 

Aug. 19.—Hitler policy approved at 
German plebiscite, but with 


larger Opposition vote. 

Aug. 20.—Stocks motionless: dav’s 
five-hour business, 274,500 shares, 
smallest since July 3, 1922. 

Aug. 22.—American Liberty League 
organized at Washington to contest 
destructively radical actions and 
policies; expects 4,000,000 signa- 
tories. Organizers, Jouett Shouse, 
John W. Davis, Alfred E. Smith, 
Nathan L. Miller, James W. 
Wadsworth. Secretary Roper re- 
sents insinuation ‘‘profit motive 
in American life is or is to be 
abolished.’’ Agricultural Admin- 
istration announces objective of 
5 per cent increase in planted 
wheat acreage. Dollar’s exchange 
value 99.04 again; sterling at 
Paris down to 76.06. . Steel pro- 
duction: falls to 21 per cent. 

Aug. 23.—New York City Board of 
Estimate votes 15 to 1 for munic- 
ipal tax of one-half of 1 per cent 
on gross business incomes, Bitter 
protests aroused. 


Department estimated Aug. 24.—$907,000 gold shipped to 


Belgium. Signs of revision in 
many phases of NRA experiment. 
President intimates many NRA 
expedients will be permanent. 
Aug. 25.—$6,482,000 gold shipped to 
France, $438,000 to Belgium. Dol- 
lar exchange recovers slightly. 
Sterling at Paris at year’s lowest 
price, 755s. 
Aug. 27.—Railways ask authority 
for increase of freight rates to! 
add $170,000,000 revenue, in view | 
of increased wages and general 


expenses. Plans announced for 
consolidation of Republic, Cor- 
rigan-McKinney and Truscon 


Steel Companies, total assets $323,- 
000,000. New corporation would be| 
third largest steel enterprise in| 
United States, with one-tenth of 
country’s steel capacity. More! 
indications of internal disputes 
among NRA managers. Copious 
rains in grain belt, but too late to 
help much of corn crop. 
Aug. 28.—Secretary Morgenthau de- | 


clares $6,000,000,000 increase in| 
public debt in year, and four 
months offset by increase of 


$1,600,000,000 in Treasury's ‘cash | 
balance and of $1,095,000,000 in as- | 
sets of government agencies; also} 
by $2,800,000,000 ‘‘gold devalua- | 
tion profit,’’ which may be used | 
for debt reduction. | 

Aug. 29.—Sterling at Paris falls to! 
new low of 75.28 francs. Steel | 
output 19 per cent, lowest since | 
April, 1933. 

Aug. 30.—$2,800,000 gold shipped to,| 
France. Bar gold on open London 
market rises to high record of 
140s 3d per ounce, against 139s | 
444d previous day and 138s ‘4d at | 
end of July. Previous high record | 
140s, Feb. 5. Sterling at Paris} 
reaches low record of 75.12 francs; 
at New York, $4.99%, lowest since | 
Feb. 7, comparing with $5.11%/| 
Aug. 11, 

Aug. 31.—Bar gold at London 140s 
1144d per ounce. Sterling at Paris 
falls further to 74.43, depreciation 
of virtually 40 per cent from old 
gold parity, against dollar’s offi-| 
cial depreciation of 40.94 per cent. | 
Sterling at New York $4.98%. 


SEPTEMBER | 


| 





Recovery Disappointingly Slow 
—Stock Trading Smallest Since 

1921—Large Silver Imports. | 
Business recovery in September ' 


intingly slows, Mlus- 
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| trator. 
increased 


Recovery in United States | 





trade activities, which rose from 
the very low capacity output of 19 
per cent to 23%. This compared 
with a decline in September, 1933, 
but with a ratio of 41 per cent at 
the end of that September. Labor 
troubles culminated in the textile 


| atsike, which held up production 


several weeks, but which was a vir- 


| tual failure and was stopped by 
| President 


Roosevelt’s mediation. 
Johnson resigned as NRA Adminis- 


Transactions in stocks were the 
| Smallest of any month since August, 


| 1921, and the slowest September 


} 


since 1918. Total business, 12,635,- 


| 980 shares, was less by 30,683,354 


than in September, 1933. Bonds in- 
creased in September $55,132,400 
over 1933, and except for 1931, made 
up the largest September business 
since 1921. 


| | 
Large Silver Import, Gold Export. Sept. 26—Steel output up from 21% | 


Movement of sterling, france and 


dollar in foreign exchange was ex-| 


ceedingly irregular, and plans for 
a protective union of the conti- 
nental ‘‘gold bloc’’ were got under 
way. The United States exported 


$22,254,000 gold in September, of | 
which $17,748,000 went to France, | 


$2,093,000 to Belgium, $950,000 to 
England and $500,000 to Holland. 
This was the first excess of gold 
exports in any month since October, 
1933. The movement was ascribed 
_largely to the month’s import of 
ministration’s plan for artificially 
increasing the silver currency. This 


import was the largest on record | 


except for August. 

Treasury plans for conversion of 
the 4% per cents continued, the 
Treasury offering, in exchange for 
the called Liberty 44s twelve-year 
3% per cents or four-year 2s. 
United States interest-bearing debt 
increased $131,066,850 during Sep- 
tember. 


Corn Crop Shortage Indicated, 


Monthly crop report showed esti- 
mated yield of wheat, oats and rye 
7,000,000 bushels above August, but 
corn estimate was reduced from 
1,607,000,000 to 1,484,000,000, indi- 
cating the smallest corn crop since 
1894. Forecast of thirty-three main 
crops was 22 per cent below average 
yield in previous thirteen years. 
Cotton estimate was raised 57,000 
bales. 

Stocks on the average declined 
3% points in September, then re- 
covered 3. 
recovered 24s. Labor Bureau’s aver- 
age of prices for September, 77.6, 
an advance of 1% per cent to the 
highest since January, 1931. The 
farm product group rose 5% per 
cent, other foods 3. But the other 
separate groups hardly changed. 
Wheat at Chicago rose 57%, cents, 
ending at $1.00. 
from 13.35 cents to 12.70. 

Steel production for the month de- 
clined 43 per cent from September, 
1933, but was 23% per cent above 
1932. The weekly estimates of ac- 
tive capacity, however, increased 
uninterruptedly during the month. 
Home 
creased 40% per cent from 1933. It 
was the smallest September since 


,; the Bureau's compilations began in 


1912; the evident cause being the 
textile strike during the month. 
Cotton exports decreased 44% per 
cent from 1933 and were the small- 
est for September since 1932. Man- 
ufacturing employment at 75.8 was 
smallest since January, comparing 
with 80 in September, 1933, but 63.3 
in 1932. 

The Federal Reserve’s index of 
manufacturing production in Sep- 
tember was 71, against 73 in Aug- 
ust, 84 in September, 1933, and 66in 
September, 1932. Car loadings de- 
creased 3% per cent from Septem- 
ber, 1933, but were 9% per cent 
above 1932. Railroad gross earn- 
ings for September, 5% per cent be- 


low 1933, net operating revenue, 
32%. per cent-below 1933 and 16% 


per cent below 1932. 

Gold exports in September, $22,- 
255,000, caused the first excess of 
gold exports since October, 1933, the 
export being the largest since Jan- 
uary. Merchandise exports in- 
creased $31,571,000 over 1933. Im- 
ports decreased $14,984,000, the ex- 
port surplus being the largest of 
any month since November, 1930. 

The Federal Reserve lost $21,475,- 
000 gold during the month and cir- 
culation increased $30,230,000. The 
Bank of France gained during Sep- 
tember 445,000,000 francs, making 
gain of 8,276,000,000 since March 8, 
or $324,419,200. 

Sept. 1.—Bar gold at London rises 
5d, further to 141s 5d. Sterling 
at Paris firmer at 74.53. Lewis 


W. Douglas resigns as director of | 
budget; action ascribed to admin-| 


istration program of lavish ex- 
penditure and change from policy 
of balanced budget. 

Sept. 2.—Textile strike North and 
South ordered. Labor union 
claims 1,000,000 men will go out. 
Talk of ‘‘government financing 
strike’ through providing money 
to unemployed strikers elicits 
urgent protest; government agen- 
cies deprecate assertion. 

Sept. 3—Labor Day. Scope of strike 
order extended. Bar gold at Lon- 
don rises to 141s 7d. 

Sept. 4—Rise in bar gold checked; 
London price falls 8%d to 140s 
10%d. Sterling rises at Paris from 
74.67 to 75.08 at New York from 
$4.99 to $5.0244. Day’s gold export 
$4,988,000, to Paris. Textile Union 
claims 300,000 men on strike, As- 
sociated Press estimates 199,200. 
Textile Institute calls strike a 


failure. 

Sept. 5—Bar gold in London 4d 
lower at 140s 6%d Sterling at 
Paris recedes to 74.90. $3,500,000 
gold sent to Paris, $500,000 to 
Holland. President appoints spe- 


cial committee of three to,investi- 
gate textile strike. 

Sept. 6—Bar gold higher at 140s 8d. 
Steel output unchanged at 19 per 


cent. 

Sept. 7—Bar gold 140s 9%d. 

Sept. 8—Sterling at Paris 74.85, bar 
gold at London 140s 9d; $9,262,000 


$20,831,000 silver bullion under ad-! 


Bonds declined 2% and | 


Cotton declined | 


consumption of cotton de-| 
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receipts, and a 
form of lottery. 

Sept. 19—Steel output 21%, second | 
rise since 19% of Sept. 6. | 

| Sept. 24—Books closed on conver- | 
sion of 4th Liberty 4%s to four- | 

year 24s; Treasury reports $596,- | 

| 000,000 exchanged. Period for con- | 


| version into twelve-year 3%s ex- | 


} 


| under offer of Sept. 10, $844,000,- | 
| 000 out of $1,250,000,000. Markets 
| perplexed at census re 
| had been ginned to Sept. 
| previous 
| 27.4%. 
Sept. 25—Sharp recovery in stocks; 
| day’s average advance nearly 2 


16; 
maximum for period, 


| points, largest since June 8; trans- | 


| actions largest sirice Aug. 22. Gen- 


eral Johnson resigns as National | 
on | 
ground that office is now ‘‘super- 


Recovery Administrator, 


| 
fluous.”’ 


| to 23%; highest since Aug. 8, and 
comparing with 19 Sept. 6. In 
September, 1933, declined from 
47% to 41. 

Sept. 27—Chinese Minister at Wash- 
ington delivered to State Depart- 
ment protest of Chinese Govern- 


ernment’s driving up price of 
silver, Asserts rise is inflicting in- 
jury on China 


Sept. 30—President’s broadcast on | 


administration plans considered 
as ‘leaning to the right’? on NRA 
program, but is silent on money 
issue, 


OCTOBER. 





Administration’ s ‘Sw 


eign Gold Market Disturbed. 


October markets were most im- 
pressed by what was termed Presi- 
dent Roosevelt’s ‘‘swing to the 
Right’; indicated, first by his in- 
|timation to the press that no fur- 
ther immediate devaluation was in 
;mind, then by his conciliatory 
speech at the bankers’ convention 
}in Washington on Oct. 24. His ap- 
| peal for cooperation in promoting 
recovery was followed by assurance 
| of cordial cooperation by the bank- 
ers and by other trade bodies. 

The government’s monthly esti- 
| mate reduced its corn crop forecast 
| 122,500,000 bushels further, esti- 
mate on other grains being slightly 
|raised over recent figures. The 
estimate on cotton was advanced 
191,000 bales to 9,443,000, but still 
remained the smallest 
|Grain prices failed to go higher 
during the month, wheat falling 
| from $1.02% to 94% cents and corn 
from 98% cents to 73%. Cotton 
prices varied little. 


Fall in Sterling, Rise in Gold. 


The month brought great dis- 
| turbance in the London market for 
gold and sterling. (sold bullion in 
terms of British currency rose from 
141s 1%d per ounce to a high rec- 
ord of 143s 3d on Oct. 11, then fell 
| back to 139s 10d. Sterling in terms 
|of the gold franc fell from 74.91 to 
73.76, a low record, then recovered 


to 75%. Silver bullion advanced, | 
on our government’s purchases, 
from 49% cents to 55%, but fell} 


| back to 53 cents on the imposition 
of an export tax upon silver by the 
| Chinese Government, by that gov- 
;}ernment’s protest against our gov- 
|ernment’s silver policy, and by offi- 
|cial intimation that China might 
}adopt a gold currency, 


| United States interest-bearing pub-| 


llic debt increased only $16,907,000 
| during October. 
|/nounced that $1,020,000,000 Fourth 
| Liberty 4%s out of $1,250,000,000 
|called for redemption Oct. 15 had 
been exchanged. It called $1,870,- 
000,000 more Fourth 4%s for re- 
demption April 15, 1935. 

Trading in stocks during October 
| was 60 per cent below 1933 and was 
the smallest of any October since 
1921, although 23% per cent above 
|September. Trading in bonds was 
ithe largest of any October since 
1924, except 1931 and 1929. Stock 
market price movements were nar-| 
|row. Stock averages rose 3% points 
and declined 3%; bonds rose}1l% and | 
declined %. Average prices of com-| 
modities declined, the October in- 
dex being 76.5 against: 77.6 in Sep-| 
tember. 


Irregular Recovery in Business. 


| The Federal Reserve’s industrial | 
| production index.rose {'rom 71 to 73, | 
| comparing with 76 in October, 1933, | 
| and 67 in October, 1932. Steel pro-| 
| duction increased 16% per cent over | 
|September; it was 30% per cent} 
| below October, 1933, but exceeded | 
'the month in 1932 by 34%. Home| 
}consumption of cotton, making up| 
|for the small takings at the time 
lof the September strike, was the| 
|largest for any October since 1929, | 
ithe increase for the month being) 
| 75% per cent. Cotton exports, how-| 
| ever, were the smallest of any Octo- 
ber since 1920, decreasing 41 per 
cent from 1933. Activity in the cot- 
ton spinning trade was estimated 
by the Census Bureau at 97.1, com-| 
| paring with 54.3 in September, but 
| with 101.9 in October, 1933. 
Carloadings decreased 3% per) 
cent from the same month in 1933) 
| and were about the samie as in 1932. | 
| Total gross railway earnings in Oc-| 
| tober decreased 4% per cent from) 
| 1933, operating expenses increased 
| 3% per cent, net operating revenue 
decreased 15% per cent. 
Merchandise exports during Octo-! 
| ber were the largest in value since| 
April, 1931. They increased $13,-| 
283,000 over October, 1933, while im-| 
ports decreased $21,238,000. Excess | 
of exports, $76,723,000, was the! 
largest of any month since Novem-| 
ber, 1930. The month’s gold imports | 
were only $13,010,000, mostly from | 
Canada and Columbia. 





gold shipped New York to Paris. 

Sept. 10—Treasury offers to convert 
called Liberty 4%4s into long-term | 
twelve-year 3% per cents with one 
month’s extra interest, or into) 
four-year 2%s. Fourth Liberties | 
rise sharply on news. 

Sept. 11—Wheat rises 1%c to $1.06%, 
corn %c to 79%c, on government 
crop report lowering estimate on 
corn yield 122,500,000 bushels from 
Aug. 1 and 629,000,000 from July 1. 

Sept.. 12—Steel production up from 
19% to 19%. 

Sept. 14—Government bonds weak 
on eve of conversion; called 
Liberty Fourths 44s down to 100%, 
Treasury 3%s8 of 1946 nearly at | 
par. Reported import of 1,100,000 | 
bushels wheat, 400,000 barley and | 
50,000 rye sends down wheat 2%e, 
rye 4%4 —_ barley 1. aes 

Sept. 16—Treasury announc 
$530,000,000 of — $1,250,000,000 | 
Fourth Liberty 44s, called for re- 
demption Oct. 15, had to date 
been presented for exchange. 

Sept. 18—-New York City Municipal 
Assembly votes income tax 1 


of Wederal tax, tex of 


| 


The 


Federal Reserve gained | 
$7,937,000 gold during the month 
and reduced its circulation $16,327,- 
000, this decrease being ascribed | 
to the putting out of new silver cur-| 


|}rency. The Bank of France gained 


1,444,000,000 francs gold during the | 
month up to Oct. 25, making the in-| 
crease since March %,550,000,000) 
francs, or $335,356,000, old dollar 
valuation. The Reichsbank gained 
in gold 7,554,000 marks, equivalent 
to $1,798,000. 

Oct. 1—Sterling at Paris, 74.53 
francs, year’s lowest, but touched 
also Sept. 27; at New York, 
$4.914%, lowest since Feb. 3. Gold} 
bullion at London, up 4%d to 
141s 6d per ounce. December 
wheat falls 3c, touching $1 first 
time since July 28, against year’s 
highest, $1.13%, Aug. 10. Corn 
and oats down 1%@1c. 

Oct. 2— Bar gold at London passes 
previous high record of Sept. 3, 
rising 642d to 142s 2%ed. Sterling at 
Paris falls to 74.15 francs, new 
low record, marking depreciation 

Neville Chamber 


of 40 per cent, 








| tended. Total conversions to date | 


port that | 
| 38%% of estimated cotton crop | 


ment against United States Gov- | 


ing to Right’ 
—Slow Trade Recovery, For- | 


since 1921, | 


The Treasury an- | 


| Oct. 
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{ 
lain, Chancellor British Ex-jber. The month’s public deficit | Nov. 21—Stee! output up to 28%%, 


chequer, merely remarked at Lord | 
Mayor’s dinner: “I'll say for the | 
umpteenth time that the policy of | 
this government is for the present | 
to maintain the independence of | 
sterling.’’ Silver bullion at Lon-| 
don, 22%d per ounce, highest since! 
Dec. 11, 1929. Wheat declines to} 
98%c. Steel output rises from) 
234% per cent to 24. 

Oct. 4.—Wheat breaks to 94c for 
December; lowest since July 10) 
and comparing with $1.138% Aug. 
10, Heavy sales abroad by France | 
reported. “Registered marks’’ | 
reach low-record price, 45% per 
cent below official quotation of 
“free marks.”’ 

Oct. 5.—Bar gold at London reaches | 
new high figure of 142s 4d; ster- 
ling at Paris 74.18 francs. 

Oct. 8.—Bar gold 142s 6d. Sterling’s 
gold value falls at Paris to record 
low price of 74 francs, against} 
74.53 week before, 75.8 month be- 

| fore, 83.48 in January and 124.21, 
parity. Silver bullion 22%d per 
ounce, highest since Nov. 5, 1929. 

Oct. 39.—King Alexander of Yugo- 
slavia and French Foreign Minis- 
ter Barthou killed at Marseilles by 
Croatian assassin. Sterling falls 
to new low point of 73.86 francs. 
European stock exchanges closed 
before news came from Mar- 

| gseilles; at N.Y. French Govern- 

| ment 7%s declined 4% points, 
| Serbian 7s 2%, Italian 7s, 2%. Do- 
| mestic stocks and bonds quiet and 
| little changed. Bar gold at Lon- 

| don 142s 9d; silver bullion 23%d, 

' both high point for year. 

| Oct, 10.—President, at White House 

|} press conference, declares prices 

should go higher, but discards 
idea of return to ‘1926 average.’’ 

Says administration ‘‘has no im- 

mediate ideas of further devalua- 

tion’’ and has no definite knowl- 
edge of how extreme fluctuations 
of prices can be controlled. Ster- 
ling at Paris rises to 74.55 francs 
on war talk. Steel output 2444 per 
cent; fifth consecutive weekly rise. 
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Oct. 11.—Wheat, cotton and stocks 
rise on “inflation talk,’’ inferred 
from President’s statement on 
prices. Silver bullion at new high 


record since 1929; 24%4d per ounce 
at London, 53% cents at New York. 
Bar gold up to 143s 3d, highest of 


season and rise of 13% per cent 
since Jan. 8; sterling at new low 
of 73.76 francs. Treasury an- 


nounces $1,020,000,000 Fourth Lib- 
erty 44s, out of $1,250,000,000 
designated in second call, present- 


ed in exchange for $424,000,000 
twelve-year 3% per cents and 
$596,000,000 four-year 24s. 


Oct. 12.—Treasury calls $1,870,000,- 
000 more Fourth Liberty 4%s for 
redemption April 15, 1935. 

Oct. 13.—Chinese Government an- 
nounces 10 per cent export tax on 
silver, due to ‘‘undue rise’”’ result- 
ing from American Government’s 
operations and to desire to ‘‘safe- 
guard China’s currency from a 
potentially dangerous strain on 
the country’s monetary reserves.’’ 


Silver bullion higher. 
Oct. 15.—Silver rises sharply on 
China’s prohibitive export tax. 


New York price, 55% cents, high- 
est since April 25, 1929; London 
price, 24%d, highest since May 27, 
1929. ’ 
Oct. 16.—China’s statement pub- 
lished, notifying Washington that 


China, in view of demoralizing 
rise in silver, ‘‘is considering the 
gradual introduction of a gold- 
basis currency.’’ Asks whether 


our government “‘is willing to ex- 
change with Chinese Government 
gold for silver.’’ New York price 
Silver, 5554 cents. ; 
Oct. 17.—Steel output 23% per cent, 
against 24; first weekly decrease 
since August. 
Oct. 22.—Silver falls 
New York, 
Oct. 24.—President Roosevelt ad- 
dresses annual convention of 
| American Bankers Association at 
Washington; speech conciliatory 
| and friendly, but vague in refer- 
ence to budget balancing, term of 
government emergency commis- 
sions, and currency policy. Stock 
market advances on lower court’s 
decision that compulsory Railway 
Pension Act is unconstitutional. 
Bar gold at London declines to 
139s 10d, against 143s 3d, Oct. 11. 
Steel output rises to 24% per cent, 
highest since Aug. 8. 


to 53 cents, 


Oct. 25. — Bankers convention 
pledges ‘‘cooperation’”’ with gZov- 
ernment on reviving credit, but 
declares paramount necessity of 
“‘a balanced national budget -at 
the earliest possible date.”’ Com- 
mittee qualifies pledge by saying 
that “banks cannot make loans 
unless people want to borrow.” 


Stock market makes no response, 
average prices glightly lower. 
30.—U. S. Steel reports for 
third quarter net profit of $3,768.,- 
863, against $11,816,832 in same 
quarter of 1933. * Net loss after 
depreciation and _ extraordinary 
expenses, $9,826,767, against $2.,- 
717,014. Dividend declared of % 
of 1 per cent on 7 per cent cumu- 
lative preferred stock, rate paid 
since January, 1933. 
Oct. 31.—Steel output rises to 26 
per cent, highest since Aug. 8. 


NOVEMBER 





Sweeping Democratic Victory at 
Election—Stocks Rise, Produc- 
tion Continues to Increase. 





The outstanding event of Novem- | 
ber occurred in the elections of the 
new Congress on Nov. 6. Although 
the Republican plurality on the na- 
tion-wide Congressional vote was 
less by 743,635 than in 1932, its dis- | 
tribution resulted in an increase of 
nine in the Democratic House rep- 
resentation and nine in its Senate 
membership. Coming when the ex- | 
isting Democratic House plurality) 
was largest in the country’s his- 
tory, this result was recognized not | 
only as an overwhelming Demo- 
cratic sweep but as complete vic- 
tory for the administration. It was 
the first increase in an administra- 
tion’s House plurality on record in 
the midterm elections of this: 
country. Democrats carried Penn- 
sylvania, but lost California and! 
Maryland. 


The administration’s ‘‘swing to} 
the Right’’ continued. Revocation | 
of the requirement licenses in for- 
eign exchange transactions had ex- | 
tremely good effect on financial 
sentiment. In administration cir- 
cles increasing differences of opin- 
ion developed, culminating in the 
quarrel between Secretary Ickes 
and Housing Administrator Moffett 
over the governmental program. 
The President decided on Moffett's 
more conservative policy. Rich- 
berg, being appointed as NRA Ad- 
ministrator, became increasingly | 
important as Presidential adviser. | 
Interest-bearing public debt in-' 


oreased $117,928,000 during Novem- 


was $392,000,533. 
“‘Gold-bloc”’ Countries Lose Gold. 


Outflow of gold from the ‘“‘gold- 
bloc’’ countries of Continental Eu- 
rope became heavy; $58,000,000 gold 
was received in November by the 
United States from France, $12,- 
700,000 from Belgium and $8,100,- 
000 from Holland. The French 
bank’s loss in three weeks of $21,- 
500,000 gold (old dollar valuation) 
was ascribed primarily to flight of 
capital, which, however, was ended 
by the Flandin Ministry’s confirma- 
tion, following the 
Ministry's resignation. 

The month’s only important agri- 
cultural estimate was official re 
duction in the corn yield of 45,245,- 
000 bushels, bringing the estimated 
crop to 1,371,527,000 bushels, a re- 
duction of 958,710,000 bushels from 
1933. The cotton crop was esti- 
mated at 9,634,000 bales, the esti- 
mate being raised 191,000 bales for 
the month and 439,000 as compared 
with the August estimate. 

November trading in stocks in- 
creased 33% per cent over October 
and 38 per cent over November, 
1933, but was nevertheless the small- 
est November since 1921. Bond 
trading was 20 per cent below No- 


vember, 1933, but otherwise the 
largest November business since 
1929. New securities offered in 


November wefe $109,648,000, against 
only $14,464,000 in November, 1933. 
It was the largest November total 


since 1930 and included the first 
foreign loan outside of Canadian 
since 1931. 


Merchandise exports in November 
increased $10,645,000 over 1933, im- 
ports $22,378,000. They were the 
largest November exports since 
1930. Increase in exports for the 
eleven completed months was $480,- 
576,000, of imports $206,766,000. Ex- 
cess of exports therefore increased 
$273,810,000. Gold imports in No- 
vember were larger by $199,125,000 
than a year before. For the eleven 
months gold imports aggregated 
$1,094,421,000, an increase of $902,- 
911,000 over 1933; but the 1934 im- 
port was valued in the depreciated 
dollar. Silver imports increased 
$10,928,000 for the month over 1933. 
For the eleven months imports of 
silver were $94,015,000, an increase 
of $38,770,000 over 1933, establish- 
ing a record for the period. 


Prices Continue to Advance. 


Stock Exchange averages in No- 
vember rose 614 points, then declined 
%;* averages for bonds declined %% 
point and increased 1%. The Labor 
Bureau’s weekly average of com- 
modity prices rose from 76.2 at the 
end of October to 76.7 on Nov. 17, 
then declined to 76.5, but the month- 
ly average was unchanged. Decem- 
ber wheat rose from 76% cents to 
91% cents; cotton from 12.40 cents 
to 12.85 cents. Corn prices were 
the highest since Septemher, 1930. 

November’s daily average of steel 
production was 12% per cent above 


September. It exceeded November, 
1933, by 4%, and November, 1932, by 


53%. For eleven months the in- 

crease over 1933 was 2,523,970 tons, 

or 12% per cent; over 1932 the in- 

crease was 11,068,335 tons, or 90%. 
Home consumption of cotton de- 
creased 8% per cent from October 
but was a small fraction above No- 
vember, 1933. Export of cotton was 
the smallest for November since 
1918, the decrease from 1933 being 
37% per cent. Exports for the four 
months of the cotton year, 1,935,375 

bales, were the smallest for the 

period since the war. Car loadings 
decreased 1% per cent from Novem- 
ber, 1933, but increased 7%; per cent 
from 1932. Railway net earnings 

continued below 1933. 

The Federal Reserve's gold hold 
ings increased during November 
$120,791,000; circulation increased 
$27,804,000. The Bank of France 
lost 550,000,000 francs gold, or $21,- 
520,000, old dollar valuation. Ger- 
many lost 4,745,000 marks gold, 
then gained 764,000. Withdrawals 
from the gold bloc countries re- 
duced the Bank of Belgium’s gold 
reserves by $11,815,000, and the gold 
reserve of the Netherlands Bank 
by $15,625,000, but the Swiss Bank 
increased its gold holdings during 
November $1,556,000. 

Nov. 1.—Principal of $43,700,000 ma- 
turing external bonds of French 
cities redeemed with extra pre- 
mium in dollars of 68 per cent to 
allow for American gold dollar’s 
devaluation. 

Nov. 2.—$2,000,000 gold engaged at 
Paris for shipment to New York. 
Bank of France reports first 
weekly decrease in gold reserve 
since March 8. 

Nov.6.—Administration party sweeps 
country in Congressional elec- 
tions; House of Representatives 
plurality increased nine, United 
States Senate plurality nine. First 
instance of increase of Congres- 
sional majority by a ruling party 
in the ‘‘mid-term elections.’’ Re- 
publicans lose State ticket in 
Pennsylvania, gain California. 

Nov. 7.—Stock and bond markets 
unperturbed by election news. 
Stocks strong on transactions of 
1,111,000 shares. Averages for 
stocks rise 1% points; bonds firm. 
French franc touches 6.58% cents, 
lowest in five months; gold ex- 
ports by France to America reach 


$20,000,000, including previous 
week’s shipment. Steel output 
higher at 26% per cent, exceed- 


ing output of same week in 1933 
for first time since June 20. 

Nov. 8--Doumergue Ministry in 
France resigns; more gold taken 
at Paris for New York. Gold en- 
gagements in Europe for America 
reach $50,000,000 in a week. 

Nov. 9.—Pierre Etienne 
forms new French Ministry; de- 
velopment well received. Franc 


recovers sharply to 6.59% cents; | 


gold engagements at Paris cease, 
$3,000,000 of previous orders can- 
celed. New York stock market 
averages rise 1% points; trading 
of 1,228,000 shares largest since 
Oct. 11. 
Nov. 12—President by decree re- 
moves ail restraint and control by 


Treasury or Federal Reserve on 
foreign exchange transactions. 
Action interpreted as further 


“swing to the right”’ and as left- 
handed intimation that no further 
dollar devaluation is contem- 
plated. 

Nov. 13—Belgian Ministry resigns. | 
Belgian exchange falls and gold| 
exports are resumed, but Liberal | 
and Catholic blocs in Belgian Par-| 
liament take stand against cur- 
rency devaluation. 

Nov. 14—Steel output 271%; high-| 
est since Aug. 8. More gold'| 
shipped from Europe. | 

Nov. 15—Largest day’s trading in| 
stocks since July 27; average) 
prices highest since July 18. 

Nov. 16—U, S. Chamber of Com-'| 
merce pledges cooperation with 
President in recovery program. 

Nov. 18.—President, speaking in 
Tupelo, Miss., first city to con-| 
tract for all its power with Ten- 
nessee Valley Authority, declares, | 
‘You are doing here what is go-| 
ing to be copied in every State of 
the Union before we get threugh.”’ 


Doumergue | 


Flandin | 


highest since June 27. Compares 
with 19 at end of August, 61 June 
13, and 27% in corresponding week 
of 1933. 

Nov. 28—Steel output 29% of ca- 
pacity, against 27% same date in 
1933; sixth consecutive weekly 


DECEMBER. 


Year-End Recovery in Trade— 
| Notable Saccess of Govern- 
ment Bond Offers. 








December was marked by recow 
ery in trade, the sharp expansion 
in steel output being contrary to 
the usual December movement, 
Rank clearings throughout the 
country also showed increase of 20 
to 30 per cent for the country at 
large over December, 1933; in some 
weeks they were the largest since 
January, 1932. Nation-wide Christ- 
mas trade was estimated as 20 to 
50 per cent above 1933, at some 
points running the heaviest since 


1929. 

The success of the Treasury’s 
quarterly financing was a note- 
worthy incident of the month. Nine 
hundred million dollars new 344 per 
cents and i1%s offered for cash 
elicited subscription of $5,370,539,- 
400 and offer to convert $992,000,000 
maturing certificates into 2% and 
1% per cents was nearly all covered, 


Larger Wheat Crop Foreshadowed, 


The government’s estimate on the 
new Winter wheat crop gave area 
sown as 44,306,000 acres, against 
41,002,000 a year before. Planted 
acreage was the largest since i931 
and exceeded that of 1929. Rye 
acreage was 5,697,000, against 
5,091,000 in 1933, and was the largest 
since the war. Tentative estimate 
of the new Winter wheat yield was 
475,000,000 bushels, against 401,000,- 
000 harvested in 1934 

Politically the outstanding event 
of the month was the strong move 
of the administration against the 
privately managed power corpora- 
tions and in favor of government 
| enterprise in the field. 

On the Stock Exchange the aver- 
age for stocks rose 1% points in 
December, declined 5 and recov- 
ered 4%; bonds rose % point. The 
Labor Bureau’s weekly average of 
commodity prices varied little, ris- 
ing from 76.5 to 76.7. Wheat ad- 
vanced from 99 cents to $1.03%, de- 
clined to 965% cents and recovered 
to 99. Corn rose from 90% cents to 
97, the year’s highest, declined te 
87%, then recovered to 9544. Cotton 
was little changed. 


Increase in December Production, 


Ratio of weekly steel production 
to capacity rose from 29 per cent to 
36%: it was 37 at the end of De 
cember, 1933. Weekly carloadings, 
so far as reported, increased 2% per 
cent over 1933 and 9% per cent over 
1932. Railway earnings for Novem- 
ber continued to show large de- 
crease in net, due chiefly to larger 
expenses. 

Gold imports in December were 
about $90,000,000, making $1,188,- 
000,000 for the calendar year, or 
$712,800,000 at the dollar’s old valu- 
ation. The Federal Reserve gained 
$35,124,000 gold in the month, mak- 
ing $1,598,349,000 for the calendar 
year. The Bank of France gained 
$5.800,000 gold in December (old 
dollar valuation), its net gain for 
the year having been $20,300,000. 
The Bank of Germany lost $1,150,- 
000 gold in the month, making a 
loss. of $75,636,090 for the year. 
Dec. 3—Treasury offers $450,000,000 

eight-year 344 per cent bonds for 

cash; $450,000,000 two-year 1's per 


cent notes, for cash or in ex- 
change for 2% per cent certifi- 
cates maturing Dec. 15, and 2% 


per cent six-year Treasury notes 
in exchange for tenders of the 
$992,000,000 2% per cent maturing 
certificates. Casn offering im- 
mediately oversubscribed. 

Dee. 4—Stock averages rise 1 point 
on results of bond offer. Spirited 
advance in outstanding govern- 
ment bonds, running to %@% 
point. Fourteen extra dividends 
declared, mostly by industrial 
companies. 

Dec. 5—Steel production rises to 
2914. Quarrel between Yugoslavia 
and Hungary reaches climax; re- 


ported 27,000 Hungarians to be 
expelled from Yugoslavia. Sales 
tax becomes law for New York 


City. Stock trading at New York 
1,636,613 shares. 

Dec. 8—Italian Government orders 
all Italian banks to cede to Na- 
tional Exchange Institute all for~ 
eign credits, at ruling exchange 
rate; requires all Italian citizens 
resident in Italy to report for- 
eign credits or Italian securities 
held outside Italy. National Ex- 
change Institute to have monop- 
oly in foreign exchange trading. 
Italian gold bonds fall 1 point at 
New York. Exchange on Rome 
down from 8.53 cents to 8.51% 
cents, against year’s highest 8.73 
cents, lowest 8.15% cents. 

Dec. 10—Italian 7s fall 3% points; 
exchange steady. League of Na« 
tions intervenes in Balkan dis- 
pute, asking Hungary to punish 
plots against Yugoslavia. Balkan 
crisis disappears. 

Dec. 11—England and France de 
fault again on semi-annual instal- 
ment payment on debt to United 
States Government. Italian bonds 
recover 1% points. 

Dec. 12—Steel production up from 
29% to 33, largest since last week 
of June. 

| Dec. 13—Treasury announces $5,< 
370,539,400 cash subscriptions for 
$450,000,000 new 3%s and $450,- 
000,000 144s. Reserve ratio at Bank 
of France 80.83 per cent, highest 
in its history. Bank of England’s 


note circulation reaches maxi« 
mum. 
Dec. 14—Announcement of 885.862 


votes for cotton farmers for con- 
tinuance in 1935 of Bankhead 
crop-restriction act, against 90,352 
against it. 

Dec. 18—Sharp rise in European 
exchange rates. New York City 
sells $42,900,000 serial bonds at 
net interest cost of 3.97 per cent. 

Dec. 19—Steel production 35% per 
cent 

Dec. 25—Country-wide reports of 
Christmas buying 25 to 50 per 
cent above 1933; ia some cities 
largest since 1929. 

Dec. 26—Steel output 36% per cent, 
Motor-cat output reported unexe 
pectedly large; largest January in 
five years predicted, Employment 
in Detroit largest since 1929. 

Dec. 27—Stock trading 1,631,00@ 
shares; second largest of month. 

Dec. 31—Year ends quietly on Stock 
Exchange; 1,000,000 shares dealt 
in. Stock averages close practi- 
cally unchanged for day, up not 
quite 1 point for year. Bond avem 
age up % point for day, 0% for 
year, ‘ 
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Transit notes due on Aug. 1. 
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are part of an issue which has beer 
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of 30-year 3% per cent bonds sold 
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ing for at least six months on a 
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3 Sep. 14 3 1 
; , change seats ranged in price | apr @ STRAUS (11.80)....° 43 Apr. 18 35 Jan. i? 40 +8 2,160]|Caterpillar Tr (f1%4).......+. 38% Dec. 29 23 Sep. i 241, 166 1,502,500 Industrial 
mal tea ee | from $190,000 in February ‘to $70,- | Abr & Straus pf (7)......... “111, Nov. 28 89 Jan. 2 110 +20 guren]iColanese COED «.-.+-+++++seu eet MS a alae 
_— es : Adams Express ............. ll% Feb. 5 6 uly 26 ™%— \% ‘ elotex CO (K).. +... seeewees wm ¢ a OS le OF 91, i. 11 55, 4 
allocating TERNAL CHANGES MADE; 0 in October. The last transfer | {cons ixpress pf (5)......° 8 Dec. 13 70% Jan. 25 85° 4154 | ‘s:o10l|Gelotex Gov tc tk)-....--, ice Mien wie. ae ailroad 
allocating INTE | in 1934 was recorded at: $100,000. | Adams Millis (2)....... coceee S44 Apr. 5 16 Jan. 5 32% +15% 34,900} /Celotex Co pf (k)........++. 2 7 187 Dec. 4 23 °— 7! 143,600 R roa 
é — — ait | In 1933 seats ranged between $90,- | Addressograph Mult......... 11%, os : 6% een. = sa = a ae aner neee (TA) «+00. sai Feb. 3 §3° July 2? 55%— 5i, «15,700 
oul ae | Adv Peat Wh coees Feb, 5 3% July 3 % + 50, Sen Of N dn. sscreceves taxa’ ok.  Mtmen 34. tau 4s 74. 
ireotion r_| 000 and $250,000. | Affiliated Pr’ (bc) OP Ked: 6 A Sep 25 Tet 32 azas00l\Century Ribbon Mili... .._. 12% Feb. 19 5% Sep. 14 104+ 1 74,400 
‘onal members Now Awaiting SEC’s! seats on the New York Curb ‘Air Reduction (1414).........113” Nov. 26 yi% June 2 112i4 41314 20,600}|Century Ribbon Mills pf (1)*110, Dec. 22 82, Mar. 31 107 +12. + esvane BONDS 
on, 1 lempers : . , ed abt Sees” at as { a eee 4Dec. 17 3 May 16 + 54 ee 
see; A Recommendations for Legis- | Exchange sold tast year between |AEUOY, SAP ;-"-"1"> oo Ae ae ame’ at B= a a.risiapollcerteum teed robucte “Tape 8 Bh den 2 Bi MS 
gn is the Recomn : ; | $40,000 in January and $17,000 in Albany & Susq (110%)...... *205 July 16 196 Sep. 14 202 +32 40} |Certain-teed crpaeete ae » aoe. on — — a a “12% 5.400 
anon fame y : , , “%— 1% ‘ Z. Bas bee Vg ar. 9 _« “se a 
—— lation and Rules for Trading. | September. The final sale was at | Alleghany Corp. (ik). aasenses i - 3 14 Deo. 21 dr 1% 819,250 ee cone cat eee eee fois ane 900 
ongress ~ : leg wi . w eevee . . , . : Ver bie 5 = 1h s ‘ . 8 
» ultimate DioP $20,000, in December. The range | Allee pf DMD, .<2i cease P 14%, Apr. 9 3% Dec. 27 5%+ % 48.000 Chesapeake & Chie (5.90)... 18% ye s = — . 4 + 3% bar 4 
; be é i é l 8 (kK).. eb. 3 Vec. aT e 
f tax ex. on the Curb in 1933 was from | Alleg pf with $40 w (k)..... 14 Apr.10 4 Dec, 27 6 + % 45,900} |Chicago & East Illinois : ’ July 23 Im+ 1 38,000 H CO 
eral, Stat M. WALKER. | $25,000 to $50,000 | Allegheny Steel (n30c)....... 23%, Feb. 23 15 Junel6 184+ 1 CesoliChicago & B Tilinots pt (Kk)... & oe. * Nha Dee 7 iia 1 79,400 R W PR ° 
oe By W. ™. mre rete sag |Alleg & West (6)........ v++* 98% July 26 82 Jan. 10 98% +164 20}iChicago Great Western...... Sig Feb. 3i, Dec. 19 4 —3. 100,800 ° - 
. ae a thirty-four may come to; At the peak of trading in 1929 | Allied Ch & Dye (6)......... 160% Feb. 17 115% Sep. 7 ae ~~ iy coanase Goons et pf... we peo = 14 oo ot 1% — BY "190 Members New York Stock Exchange 
- fe e8- ey eed in the annals of! stock Exchange seats brought | Allied Ch & D pf (7)....++++. 130 June 3 ee Sone - _-« sit aoe a y ae ree . teh 8 8 Dec 3 m—i1% 247,300 68 WILLIAM ST NEW YORK 
—— 78 ee -vark Stock Exchange @8| $625,000, while those on the Curb |Allis-Chalmers Mfg.......... oa Ag oo et eit ’ M; St P & Pac pf... 13%, Feb. 5 3% Dec. 26 4i,— 3% — 803,600 , 
State in. sna New York Stock Exchan as $625, , while ease | Alpha Portland Cem (25c).. 20% ae s 16 ry A = 18%) + Os Thee Shiner _ = & AC PL. csecee 18” eb, 5 31, Dec. 27 4% — 2% 1,041,400 SAN FRANCISCO 
be the "* the rude awakening. | sold as high as ,000. | Amalgamated Leather ...... 7™% Mar. 3 : a, ’ : : "ean Led Ta ‘ob, 6% Dec. 24 9% — 25 118,800 CHICAGO PHILADELPHIA A. . 
es but it the year of +“ : Saas d officials of | nae. Leather pf (j2)....-- 45 — . 4 — . cies tT .. ou oe Ghicees ore le: “Tool. ++. 7% Feb. ' 38 July 26 6 — ] ° 133,900 
te being its set, members ane ® 1 into a | Amerada Corp (2)..... cocees DOS Jun¢ osu J . 4 47" ity 208500 Chica o Pneumatic Tool pf.. 28% Apr. 2 144% July 2 22% + 5 147,600 
; & txchange were lulled in | sti icial he Exchange |Am Ag C, Del (2).......+.... 48 Nov. 9 4 Jan. », T21% f g Ameb. 7 I&eDec. 27 2— % 118,700 = 
system of the Exchange ¢ that what now | Stitute. tees ae oe listed 7 | Am Bank Note 2544 Apr. 27 11% Sep. 18 14%—1 231,900]|Chi, R I & Pac (k).......... 64 Feb. 7 i am = 23, e” 38,900 - — F 
ne oth oho ecure beliel thay minor | are pondering if, to save listed cor- | ; were Ss eee ae : F 46 8,9201/Chi, RI & Pac 6% pf (k).... 8 Feb. 6 2 July 2 ~~ 49.200 | — 
seem to have been relative’ a or| porations the trouble of preparing Am Bank Note pe ().sr0-0° Oa ely. 6 i%sep. tf 2%— % sseoollCnl, Hi & Pac 1 pf (kK)... 9% Feb. 6 2% Dec. 27 3ie— 1% 49,200 
Citi self-initiated reforms 1% = 1 fore- | two almost identical statements, it |), Br S & F pf (7) .cceeeee#122 Dec. 21 96 Jan. 10 120 | +25%4 5,740 Chicago Yellow Cab (1) sees 16 ~ 4 = A, sos * 3 Tan 134'000 
izens. : tices W 1 surrICe os would not be well to accept regis-| ‘arm Gan (+5) ......ss+++e++++114% Dec, 29 90% May 14 114% +15% 773,100] {Chickasha Cotton Oil (2).... 30% Feb. { 9% ao 164,800 
owat Ket | t Federal regulation issi 15244 Nov. 26 126% Jan. 6 151% +264 IB ADONICRIAS CO .o50 cscs cece cneseees 11% Feb. 19 3% July 25 6% 8 
rerogative at tringen iam of. 6the| tration with the commission @S8/| Am Can pf (7)....-++++: ‘isos ae 12” July 26 1844 — 6 265.400] |Chile Copper ........eseseee* 17% Apr. 9 10% Aug. 9 Sw 4,520 
nt by the sure continuation euton-| meeting all their requirements save | Am Car Foundry...... bone ie men 32 oct 30 41° 3. 1% 53.700 Chrysler Corp (41%). .+e00-.- C5, Feb. 23 29% Aug. 7 415% —16 7,297,300 
y he has Stock Exchange's traci” “not the | those respecting the size of the cor-| Am Cor & Foundry Pf-+---+ Ta Feb. 7? 4h Aus. 7 9 +1% Olin S&C pd)... vv? 49° Mar.12 46) Jan. 2 49-13% 30 ° e 
to cause omy. Such, howeve®, © , | poration and the extent of the pub- | 4m Chan pf ....c.ccscceeeee 40 Apr, 24 19 Aug. 31 37 +16 9,700||City Ice & Fuel (2)..... veers 24% Jan. 30 17% Jan. 5 20% -+ 2% ae aes 7 
y taxes : 1. which re-| lic distribution of its securities. If} Am Chicle (4314) Pe. ee oe 70% Dec. 10 46% Jan. 8 66% +18% 57,700] |City Ice & Fuel pt (643)... . eo a 7 pa 19 371, — Th 300 A IN 
rations of Spring brough" ting of the Fletch-) this were done, it is understood | ‘Am Coal of Alleg (h3'%4)....* 35% Feb. 21 22 Apr. 4. F°LI" «ap sollony pore De, Saye. ‘Ig July 27 te —~ 3 390,100 
may sub- ; the dra =vrhange Con-| that companies registered with the! am Colortype ..-. ......+++- 64 Feb. 5 8 Aug. 314, ~ 207 615 800 City St es rte ye pat 3 a i Feb. 6 & July 24 &. 123,500 
rations to St ‘ts passage by| commission under the new rules| Am Commercia! Alcohol .... conan Spey SS Oe. sehen City Stores, A (k).........., Se Feb. 6 2eJuly 25 54+ 2% 29,000 IN ED SECURITIES 
territorial , SUMIMICY a ereas, despite | would have only to satisfy the Bk- ey nal Gaiee ons im June18 46,Jan. 4 59 +11i¢  e2701Icity Stores’ Av tc (k)..,.,. 5% Dec. 20 nye SF th LISTED and UNLIST 
‘ of ( eam the Ex-| Change that they were sufficiently po Racauatio Tiling ....0-. 5 Feb, 16 1% June 27 24- % 143,400] /Clark Equipment (HOC). sees 21% Mar. 5 8% ~ 7 a Tom ae 
finds that § . PPOs ite enforcement | large and their stocks widely Am European Sec .....+.++. 104 Feb, 3 4 Dec. 27 44 — I's 10,20011C, C, C & St L pf (5).....+.2 90% July 26 2 a 19 «TF 4iT 560 for 
eign coun- é nd F Ext hanges.| enough held to warrant listing. Am & Foreign Power........ 13% Feb. 6 3% Dec. 27 45, — 3% 909,200 Cleve & Pitts (34). coecese 8 jp ar = oa A ox 4s 144 350 
rations are es unfinished| It also appeared likely a the | Am & Foreign Power = he = —_ : He oo = - + ix ay a gg ce So Ph ade ee le Apr. 7 24% Nov. 28 2%4— % 37,700 
riminatin Ons Winter began an unfinish ; ' > lis . 4 ver $6 pf.. 2! eb, Nov.13 9, : Hoc ¥eee’s : ‘92 95 ; 3% -+184 82 TNT “NI . 
rinating ( VM ~~ eompliance| Exchange might lose some listed| Am & Foreign Power . a1; oe 71,500]|Cluett, Peabody pf (7)......°115 Apr. 23 95 Jan. 17 113% +18% ; T 4 ‘ f 
roclaim.” chapter of mpulsory on pm aan companies and gain others through | Am & Foreign oe 2d pf.. aa a of 4 July - 11% — Big 90'400] |Goca-Cola (+7) R are ++ +«-161% Dec. 81 95% Jan, 2 161% +6544 93,600 BAN KS, IN VESTMENT DE ALERS 
taxes, in- wit! Oe ae ee of tha sublis ia operation of the new rules. A few | Am ae ae rere : 10% Feb. 5 3i4 July 26 5ig — 2% 43,800] |Coca-Cola, A (3)...+..++ eee. 57 Oct, 11 50g Jan. 11 | 55% tae — 
;, Corpora- by five guardians < © lie has| corporations, it was explained, | Am Hide Leather pf..... | 4244 Mar.15 17% Aug. 1 24% — 7% 64,000]|Coca-Cola Int (f14).........*314 Dec. 14 314° Dec, 14 314 +1 821,840 J y J S 
insurance terest. In so far as the eae might prefer to withdraw their se- a ee (2 te 36% Apr. 26 26% Jan, 5 32%+ 6 91,900]|Colgate Palm Peet ({75c).... 18% oo 13 at [eg 7 1008 34a 29 400 and IN DIV IDUAL 
i upon the n permitted to see, the Co earl ‘om the list rather than | cose 10 Feb. 5S 3 Dec. 12 %-3 185,100]|Colgate Palm Peet pf (6)....102% Dec. 5 4g Jan. 8 . rene 28 400 
i been ] ‘ous rathe | curities from the lis atne Am Ice ....-.eeeeeee st eeeee + Z ‘ , 27 ‘olli j 281, bp. 19 10 July 26 1444— 5% 428,4 
5 of gach e has been gracious rather than) Cuniied (ten mission’s listing Te \'am Ice PE (8)eve.cscereseeees 174 Fe. 6 “ah Suly 26 64 — 3G. 415,000||Collins & Aikman pé Giccc.8 8 TApe 18 14 Nov. 5 Slg— My 8730 
ec rates, rudging ir s. Others, it was said,| Am International ........+- -il . % Jul} ie ; < ‘ Oil.. . Feb. 5 5 <Aug.28 64— % a, 
the taxes oe ah aps to Cooperation. | Se on smaller Exchanges |Am La F & Foamite (k).-.. it pe. = st sep” = a 7 of ae opener sore toon Sek: 8% Feb. 5 3% Jan. 2 ot + is 123,800 . 
eed 80 per Handics ie neration has| might prefer, since the listing de-|Am La F & Foamite pf (k) ee pay : ts sep. eat re 189900] |Colorado Fuel & Iron pf (k)* 32° Feb. 23 104 Jan. 3 224 - 11 ; 4,820 H AMM O NS ; O . 
‘ situde of cooperation has » Si Rt Sch ca obs 3 >b. 44, Sep. : po * 40% Feb 55 >, 2 - 
f the tax- This atv ney to maintain because| mands of all Exchanges are now |Am Locomotive ._.........-- 90% Mat, 18 S05 Gop. 82. Ee | Seen © Som bern..--s:-7 Sree fae FS ime & 9,520 NCORPORATED 
President not been easy to Mati”. | uni lace their issues on | + tages gg ol 23% Dec: 29 12% July 27 23% 410% 302,900}|Colorado & Southern Ist pf.* 33% Feb. § 3d Nov. a? 2'200 INCO . : 
Inet to a great extent! uniform, to pla Am Mech & Fdy (1)...... ees 8 : et, i. Ot 06.54011Col { Southern 2d pf..* 30 Feb. 3 11 Nov. 14 11% 8 
at the dis- » Exchange los oa great ; ; Dat : ie e in mac : 10.%% May 11 3% Jan. 3 6%, +- 2% 206,! olorado & Southe rn 4a pr...” o0- . - 3 - re eee 7h. Bl 2,167,800 , New Y ork 
. : eit wn affairs at a time|the New York Stock Ex shang Am Mch & Metals.....+++.. . * y 22 4 Jan. 24 655 + 25% 35,900]|Columbia Gas & Electric.... 194 Feb. 6 65g Dec. 27 ain” | atat 120 broadway 
moves bled ‘ rage business was stead-| order to obtain a wider —-. |Am Mch & Metals étfs..,.-. 10) May 22 12% Dec. 5 15%%— 3%  515,800||Columbia Gas & El pf A (6). 78% June 21/ 52° Jan. 5 ae 17.380 Telephone REctor 2-4400 
ne double w a sail Ne 4 hec ission’s rulings | Am Metal .....-..+seeeeeeees rm tif A ea Tau. Oo = id Gas ? 3 (5)* 71 Apr. 24 41 Jan. 9 > > elephone ctor 
no longer g. The — a a ae oe i liner Seenhannana }Am Metal pf ..... Ty ahcaeent e. _ ™ - — " ou 3%, 19,270 Columbia Pict “yA 5, ix fie, 3 214 July 26 384-4 ae ae p 
. triction it us -Ss - y < y P . +» oF * # . » : , q ‘ 24 77 y s é 74% +13 oul, ; ’ 
cae ry* many mem-| were the forerunner of annual re-| Am News N ¥ cr aagense 121, Feb 6 3 Dec. 21 314 — 2% 860,598} {Columbian Carb ({3.00)..+++. 774 Apr. 23 58 Jan, 8 a ona? 807.200 PHILADELPHIA CHICAGO a MB. 
» record of depresnce se) nai diemay and| ports which would be asked of all | 4m aoe a ve sept Gi yi t" Dot Feb. 6 11% Dec. 22 13% — of ea ane ene —— BPs 5348 10% Dee = 18% _ : sa" 144" 29000 1616 Walnut St. 231 So. LaSalle St. 120 Exchange St. 
' war f the Exchange sma} na) ports : ; aa, Am f at 36 Byecce aS natn « 115 — 2° 38, Commercial Credit, A (3).... 53 c. a” ae 3 7,87 > 
having as -reet. in some a general dissatis-| listed corporations in some similar |“ bow @ Lt $5 pf (1%)... 26% — r on — = 151) + 1%, 2,207,900]|Commercial Cr Ist pf (6%4).°110 Dec. 5 91%Jan. 3 110 +18 os BOSTON LOS ANGELES 
allus - n P with the management of the| form, Am Rad & S 2 anseventia aaa er 33% Jane 93 1377, +28% 690/|Commercial Credit pf (1%).* 30% Nov. 30 23% ey : = aT 5 gaan 7S Federal St 634 So. Spring St. 
oteworthy f nw lan 4 . S § (1) e000. 9ABTM .2 2 - 2 st as) : rc ‘re 2)* ; C. 24 Jan. 3 30 + ‘OV ; 
° ° —_ Sychange. The latter feeling, wide- New Announcements Awaited. Am er & . a \ ree Dat Feb. 19 13% July 26 23% + 4% 1,812,800 Commercial Crome ote ) = 8 ; om aa con oy 4 58 +21% 503,875 2 aie : 
imin . + in the closing months Am Rolling 3 68 “Dec. 31 36 Jan.13 68 +28% 48,800}|}Coml Invest Trust ({2%).... Aug. lf oa” 7, 9 114 +24 25, 100 Direct Wire Facilities to Leading Cities in United States 
between Npraagiensactgplcedngges 9-0 reportsthat| As the new year begins, members | Am Safety Razor (4)--.++++. 7™ Feb. 19 2% July 27 58+ 1% 83,600]/Coml Invest Trust cv pf (e6)114 Nov. <8 a Sate 26 2154—10% 2,605,450 
negoti- r, gave rise \ -hanges | of the Exchange are eagerly await-| Am Seating ......-++-++se+s 5a * 30 & Oct. 2 %— 80,200]//Commercial Solvents (60c).. 36% Jan. 30 15% July 2 li, — 8 2.960.590 
Edge ght bring sweeping a : ing two further announcements by|Am Ship & Commerce....++.; on — 30 17% July 27 2244 + 24 20,440}}/Commonwealth & Southern., 3% Feb. 6 J. — 6B 4 Bie 247-100 
se ee } nistratior ) the UX- . 7 ’ a Ss ui (2) .cseveee @ Jan. o Aer & - 2g: ; 203 3 S B). «06° 525 . a 214% Jan. 2 a 3 “on 
Andre ae the oe aS it was|the commission. The first relates a Soar. + ¥ aie .. 51% Feb. 15 30% July 26 on <2 oe ae ——— Rees ~ephingapaniaeih is = 9 5 Aug. 2 74 — 144 2 a 
f France, change. As t ee that the! to the recommendations which se ‘Am Sm & R 7% pf (TD eveeee e125, June 29 100 Jan. ; 100? 138% oanan Penacloum-M 2) 255 B58 Nov. 19 22 July 26 BA's - 10, a 
reported r cc RW ; : . le ission will make tomorrow to 3m & Ref 6% pf.....-,--109%4 Dee. ¢ 4 ° : 45S 59 Sonmress Cima? ....cccescece 144% Mar. 5 %Sep. 7 (2a Tia "9 
ehiadiia da an unpre-| commission ~ |Am Sm Pp > a ae a Js 654 +15 55,300}}Congress Cigar “a 93 yy’ “ 2 2 210 
hamber of —— — » eemaand the new Congress, following an in-| am Snuff (7314) ...-+eeeeeees 2 Nw. Sn —_ ; 127° 417" 1,690}}Conn Ry & L (4%4)......5..% GL June23s 32 Dec. 29 Fe “y 70 
ymmission. ed liquidat ae uld not vestigation of the rules of national | Am Snuff pf (6)....... vee e0s012714 Nov, ; 7s stead 26 Tis ail 299,300]}Conn Ry & L pf (4!9)......* 58 Jan. 25 55 Jan. 18 "On a 31. 14,500 
atified by dreary GUUO0K, WOee ee | ona nges respecting the classifi- | Am Steel Foundries.......... 2644 Feb. : 8 90%, +-235% 6,145]|Consolidated Cigar ....... e+. 13% Mar. 17 54 July 26 %% okt 6 840) 
— the ger be delayed. pony ont a f : loeaene methods of |Am Steel Fnd pf (2)..-.++:. r ee Den. 1 oT Jane H 42% + 4% 36,000}|Con Cig pr pf w w (644).....* 747 Dec, 29 4544, Jan. 2 é” L238 1,080 
oo - neluded that, under Fed-| cation 0 - “tg on, {Am Stores (7214) ..-.seeeeees 44% Dec. : — aa ae 206,700]|Con Cig pr pf x w (64)....% 70 Dec. 6 49 Feb. 13 69 +23% 9'99 
pon ratifi- ° aaa ‘re could be no! electing officers and committees to) ¢ aaaan Ref (2) ewcunwe aia 72 July 14 46 Jan. 3 .66 + rf icy of (T).ses seeee* 75 «Dec. 29 31 Jan. 5 75 +44% 2,20) 
pUsamnei a a Se ceebie ‘Saavhets as\insure fair representation, and the a Sugar Ret pf (7)....-+-.120% Dec. 3 - May 10 8° 14 248'930 Consolidated Film Ales thous "6% Dec, 21 1% July 27 on 4 of 281100 : UR business is confined to 
—— © 1928-29 and that brokerage| powers of suspension, expulsion Am Sumatra Tob (11%%)...... oy o— 4 sar ao 17 105 — 6% 1,377,500]/}Con Film Ind pf (j2)...... 20%5 Dec. oi 10% —_ a 2034 - 184, 2,653,250 f 
—e ( i ono would mean more| and disciplining of members. The Am Tel & ee es?" sovcves a sean 28 est — 6 82% +14% 122,600 Consolidated Gas (1) ceucces os 8 Foe = 71 “ ee 27 80 «= 3 116,365 the urehase and sale of 
eee . second announcement will be — - — & da awe Siren sane ae 3 Nov. 26 67" Jan. § 83% +14% ear ees oo pf (5) cvves peeee a3 Feb 7 ")) Sep. 18 1%+ % 59,100 P 
work than eve ; ’ t ions obacco Dicae<e seve. 89 Nov. 2 , ‘ 3 7 . Seer » oD. a ROP. 33,06 
y , ‘ ~~ ssion’s new regulations for | Am acco, : an% Dec. 12 107% Jan. 3 129% +21% 7,9 Sonsol Laundries . 3 te ni : g4 2 2,433,068 
natural result of such adversi-| comnil ists . S > -|Am Tobacco pf (6)..-.++ +++ 130% Dec, oe ox | OOM (f 59,200]|Consolidated Oil (h42c)...... 144, Feb. 13 714 July 26 % — 2% 3,433,0 ; 
a a marked increase in the penne ee eee — = Am Type Founders (k)...... 13 Feb. a 3 quly = 14 + of 25°305 Consol Oil pf (8)....+s Sy i212 oct. 18 108. Feb. g 111% + 5% on one loans of the Commonwealth of 
-antion eiven by the Exchangé to| ing and odd-lot t — Am Type Fadr pf (k)....+...5 24 Ben. 2 fp ean. 1444 — 35 880,900}]Cons R R Cuba pf....+..+--. 6% Feb. 5 2igJan. 5 “ar BR fff : ° 
cm vablie. relations, a tendency| expected sometime in the early | 40) Water Works (1):s++es+ 27% Feb. t ime ee * 60 + 5% 18,200]|Consolidated Textile ,....... 2'_ Feb. 7 7a July 26 121, - 3? 723000 Pennsylvania: those of the City 
“ tay be more pronounced in| months of 1935. . Am W W Ist pf (6)...+-eee- ~ a | a nm a1 9%, — 3% 344,200]}]Container Corp, A.....+.++++ 13% Apr. 23 6'4 Jan. 5 40 3° 300 30U y > 
a ay 1934 no phase of the Ex-; A few members of the Exchange| Am Woolen ... .......+++: ee 17h Feb. 5 . oe 1g 46 em 18% 257,300}|Container Corp, B.......+++. Sig Apr. 18 2%, Jan. 2 6a, — 140 98,500 eC . . : i h 
a ed activities provoked | have openly expressed the hope; Am Woolen pf (h2q)..e.s+s+ 83% Feb. .; ° i. 27 1144 + i” 190,700]/Contl Baking, A...... eovecee 145, Jan. 24 54 July 26 s— “7 203 500 of Philadelphia, including tne 
. 7 ent from members than| that the commission will recom-|Am eae eevee ce penne 178 an 09 ot July o7 Gao Se 96,410]|Contl Baking, re. rene ree ea” _— 9 a4i. ay | “Amuse 21,500 
ae ee ee, ‘ = : ale ‘ in-| A frit Paper (K)..cveee 175 a ° 4 Eat 90011 Cc aking Ponsee eee eb. § 4 vec. f aakt : . . 
ents up or down in the)/mend a drastic shake-up in the in ase Zine, L ‘& Smelt usecase 9 Feb. 16 (3% July 26 wn 2” #700 Conti Can (0) <ompasanes 6444 Nov. 26 56% Oct. 20 DA, :: 365,300 School District, a separate Cor 
ang i heer i oll pene ee that Am Zinc, L & S pf..-++++++++ 50% Feb. 16 36g Nov. 28 Ti 34 9,434,290] [Contl Diamond Fibre........ 11% Feb. 6 6. July 26 Sie+ 1% 53,000 ¢ 
the Exc hange’s poli- change. This minority asserts a Anaconda Copper sebeesbent 17% Apr. ; _* uly 3 1 ® " 17.800 Contl Insuvance (11.35).....- 3614 Dec, 6 23% Jan. 6 ox 7% 2 “ro ° ie . ' c ) 
ie new year may bring, there-| the Exchange is, dominated by &| Anaconda W (b Cebic......: UB Dec. 7 $4 Jan. 12 12,4 8, Gremmllcote aiatoreres oe een zt |G Tuy ek Tham poration; and, the obligations o 
4 pring principally from the | self-perpetuating “dynasty” of floor| Anchor Cap (60C).......«++. 2 ae ‘“5 84 Feb. 5 104% +16% 4,950}/Contl Oil of Del (h50c)..... oom APE. & oi? Sone -.--e "10,450 iti oe 
genie to iluence, pubic, opinion| members who, have, litle, contact Anchor Cap DE (O-----My Ree: ab be Bee gt Maka Amallcorm Be wi Rots enc Bh dan Sh MOR Ser kita some of the stronger political sub 
favoral Mechanically the Ex-! with the trading public. t urges | ¢ “ar Gide i te ae oe 2% Dec. 24 “4 — 1% “ =< orc” e* 69 OO? 7 ae 9m : 148% -- 8 10, 306 
» ne as yee el wenened that office cetiaions in member oe Raced bidit>, aetna soit, Dec. 6 2614 Jan. 9 38% tT? ut ie Soe — =e 3S seh eda ca” - Feb, 5 1m ~ 26 6h -s 367,500 divisions of this state, 
f s < D vesdvves Se 4 5 ae sere mbaticekat vee 8 me an 4 2364 + 325,2 
securities market in the! firms be made eligible for election Archer-Dan-M pf (7) coeceee o > - <7 ey “ 100% 1:24 43,700||Cream of Wheat (+2%4)..eee0. 3644 Dec. 19 = — é oat? |] 7 oot aae 
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1934, which compared with the/ Treasury 34s, 1941, reg....104.16 Dec. 18 100.10 Feb. 16 104.16 .. 19000] |24S° M B 7s,’57,Oct coup ont 21 Dec, 12 13gJuneld 21 a 61,000 changec 
record low total of $12,000,000 of Treasury {AS U4e, a5 teg 1Us22 July § 9800 Jan, ¥ 192231325 -'164,700||KARSTADT 66, 194 came about Jn 
railroad securities sold ir ; one 45-348; 40-40, TOR. 100.22 JULY 00 Jan, ¥Y 102.23+3.25 164,700 . , 3......5.% 364 June 7 19 Jan, 2 30 +11) 1,¢ $ < d = 
eohen of metenan ee the | Lreasury Sigs, 1946-49.,..... 103.19 July 20 95.18 Jan. 10 101.28-+-6.2 57,654,000]| Karstadt 6s, 1943, ct....... * 32 June 28 16\4 Feb, 28 251, 1 i 509,00 CONDENSED So “sider 
ubli 1934 w h “hi €| Treasury 344s, 1946-49, reg. .103.00 July 10 97.4 Jan. 25 101.00 +4.00 40,000||Kreuger & Toll 5s,'59, ct,At$ 27% Dec, 6 10% July 30 2554 4138 1,415,000 , tween Presiae 
public in 1934 were the highest | Treasury 3s, 1951-55........ 102.14 July 11 93.18 Jan. 10 100.30 46.15 80,352,700 ; ; rast STATEMENT OF CONDITION banking frater 
—_ when the total was $365,-; Treasury 3s, oa. FOG. »-300.20 May 11 97.00 Feb. 2 100.1346.3 '368,500|) LEIPZIG 7s, 1947 + 65% May 31 30%Sep.17 37%+ % 659,000 e for the annua 
,000. | ‘Treasury 3s, -48........102.11 July 11 97.26 Sep. 18 100.29 67,614,000]| Lombard El 7s, 1952........ 9 * Sep. 1: m i anh 
; i. Ss, 8. ; . ee 614. ol '7s, Oe eae 8 May 7 74 Sep.13 80 —11 4 ‘ American Ban 
an maavont te Wemmantnd Snanen, | reasury 3%, 1949-52...... 101.20 Dec. 19 101.5 Dec. 15 101.19 .. —1,141,600]|Low Austria 748, 1950... #104 Nov. 30 60 Jan. 5 103% +50% $16,000 At Close of Business, December 31, 1934 Jackson E. 
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railroad borrowing from one Wash-|}red Farm Mig 30, 1919;, 1017 June 1S 9427 Sep, 12 lppae | 3r0g3 800 cour ah cree, see 68 Apr. 6 50 Feb. 20 63 34,000 Tork, ating 
ington lending age | , 1949..... ; ; ep. 99.21 .. 37,468,500/}Low A Hy E 6s, 1944.....° 974% Dec. 5 51 Jan, 1 444 92° o 
While the pensamrenton heane |HOME OWN LOAN 4s,'51.101.28 June 1 94.26 Sep, 12 100.31 84,102,000 Cre we Cash on Hand and Due fron Federal R As ae he . 30.959. some 4.200 dele 
Corporation’s loans to railroads in-| Home Own Loan 4s,'51,reg.101.00 June 19 98.25 Aug. 21 99.3 a 8,000 MEDELLIN 648, 1954......% 16% Feb. 5 84 July 31 10%-+- 2% 221,000 , rnin ral Reserve Bank and other banks =, « + ¢ » 94,290,950.39 ti ledged th 
creased by a net amount of only | Home Own Loan 3s, 1952..101.7 June15 94.26 Sep. 12 99.24 <. 97,706,100 Merid Elec 7s, A, 1957........116 Mar.19 91g July 13 9414-4+ 31 293,000 EY uk Rte See he wn ys, ath Dirk wT eee 600,000.00 on, on 
about $20-000,000 in the year the| ome Own Loan 3s,’52,reg.100.5 July 31 95.00Sep. 12 96.00 .. — " 16,700 Met Water 5148, 1950......... 99% Dec. 6 80 Jan. 2 99% +20% 660,000 United States Government Bonds—Market Value Se © * *  2,026,803.31 banking comm 
failroads borrowed about ¥120,000..| 20me Own Loan 2%s, 1949. 96.31 Dec. 19 92.28 Oct. 2 96.24 .. 30,063,700 Alex Irr dis, 1943, aget.....2 Sp Oct. 18 4% Jan. 18 T+ 4% 128,000 _ (of these $20,913. secure responsibility as fiduciary in the State of New Jersey)" “ * * meee een 
000 f h ; come oe x Irr 434s, 1943.....+0045 * 5% Aug. 31 544 Aug. 15 5%. 10,000 State and Municipal Bonds—Market Value nae that the bank 

rom the Public Works Admin- | FOREIGN . Mexico 5s, 1945....-cccee e+e? Th July 10 6 Sep. 1 rs 1Z 145.000 (of these $338,163. secure deposits ubl ai1e Oe we bs 6 ete F. tae a 1,417,775.00 tm some of t 
— compared with about $80,-| SIGN BONDS he ov 1945, asst........ *13 Oct. 19 614 June 7 9% + 3" 182,000 Other Stocks sad Ibemdie--Elaniens Value oe 899,655.50 ministration 
0,000 in 1933. | ABITIBI P & P 5s, 1953...¢§ 48% Ly, , exico 5s, 1945, asst, sm’'ll.* 10 Sep. 19 64 July 26 10 + 4% 121,00 ‘ ; m PEL SRS Me By al OE RE a, 5 a i ill iy lat aid — in pO00.9 oa | en 
The RFC 's total Glckureaments te | Adriatio ies fe, een 80 Same ay J i aan a >. 4 15% $1,984,000] Mexico 5s, 1945, asst 1...... °13 Oct. 19 7° May 16 9% t aig aa eee ene p or ee Loans secured by marketable collateral , , . « « « «  1,967,465.30 _ = been 
the carriers stand at about $423.-|A4kershus 5s, 1963......... er a ae oat re 91° Toa” 967,000 Mexico 4s, 1910-45, asst s...* 94 Sep. 19 4% May 15 B+ % 206’ 000 er Loans an iscounts (less prepaid interest and reserve) ., 4 «© «© «© © @ 8 6,427,728.32 ° 
800,000, of which a net amount of |4!Pine Mont S 7s, 1955...... *95 Dec. 3 S5é4Jan. 5 94% 140% Legon erennee 4s, 1910-45, asst 1...° 94 Oct. 19 5 May 28 5&-+ 114 128,000 Accounts Receivable—ltess reserve, , . 2 2 « © © wp ew ew ee 498,600.85 Budget Dem 
nbout $280,000,000 was loaned in Antioduia ae B eee ene 17% Feb. 19 8% Jan. 2 1145 +. 3% 246,000 Mexico = 1964." hee , ; oy Oct: 2 40 July 5 «Spt 138,88 Depositors’ Overdrafts . . . « « e © © ow © @ wo wo eo eo a 391 53 Mr. Reynolds 
1982. The net additions to RFC | sntoaquis Zs. 5. 945...4000.% 17 Feb. 19 9 Jan. 10 11% + 3% sen eeibtation an tee ee ee 4 Oct. gJuly12 7% .. 28,000 Advances as Trustee—secured . , Ae Ok le ORI 9 Soe 76.127 9 Seinen des 
railway loans in 1933 were $57,-| Antioquia te D a ene im ae = Hb —_ * — T i“ 140,090]] Mexico 6s, 1933, Set Ls 1g Feb. 26 ae ae: ; i” t A oa Interest Receivable—iess reserve. ? 6 og Rie 2g ree : sone es - : 412'058 . ee ane ot t 
000,000. | Antioquia Ist 7s, 1957......++* 14% Feb. 19 1% July 2 10%; 38% ae ans Miag Mill M 7s, 1956........ 178 Mar. 2 48 Aug.1l 48 +2 440.000 Real Estate Mortgages and interest therein—carried at principal amount thereof 14,7 13 oT 37 only that such 
One of the most striking examples | ADtioquia 2d 7s, 1957........* 14% Feb. 19 8 Jan, 4 9% 4 3" 249° Milan 6448, 1952........++0++s 91% Feb. 14 79 Sep. 12 83%— 2% 3,560,000 (of these $4,185,162. are pledged to secure the Secured Debenture Notes) ree =—" , ultimate ob 
of the shift from one government | AMtoquia iid 7s, 1957...+4...% 14% Mar. 5 8 Jan. 2 10°+ 3% 221.000 Minas ‘Gereee “Gis “58, Sept 24° Feb. 3 17 Jan. 2 20%-+ 21, 1,788,000 Real Estate: serting the 
2 Re x © . © nap ‘ . ’ x § é s 4 . 7 ’ " s § ne 
lending agency to another was af- ae ee ses0e sooo 091024 Sep. 12 82%, Jan, 2 9814 +14 562.000 coup eff i 7 owe - ts win ; . *Acquired for € ompany’s Offices (after deducting mortgage of $135,000. held by another) 6,920,291.69 “sound money 
forded by the Pennsylvania Rail-| argentine 5s, 1962.......... 91% a = a —_ : = 18% 1,117,000]]Minas Geraes 648, '59, Sept . 7a Deo, 19% +s 127,000 Acquired tor Other Corporate Purposes swt} t's tw 8 0 we oe o . 2 467.00 the bankers we: 
road. This company repaid a $28,-| Argentine 6s, A, 1957......... 941, Dec 18 53 acon 4 ou Tay eer eae coup a OPE | «+f 224% Oct. 10 18% Dec. 20 19% .. 219,000 Acquired through foreclosure (valued at principal amount of former mortgages . 3,301 825.00 in view of the c 
900,000 loan to the RFC in 1933 but | Argentine 6s, B, 1958......... 95 Dec. 18 53% Jan. 4 94i? 3912 4'221'000 Minas Geraes 6148, 1959..... t 2444 Oct. 1 17 Junei2 194) 4.2% 1,626,000 ,., after deducting mortgages of $316,500. held by others) , . —- existing abroad 
borrowed $77,000,000 from the PWA | Argentine 4s, June, 1959.1... 95 Dec. 18 53g Jan. 4 943,439% 3'750,000|| Montevideo Ta. 1952.01.11... 48 Now. a7 are pee: 3 891g — 812 1,420,000 Title Insurance Reserve Fund (Cash and Marketable Securities) , 5 « 135,306.36 demanding im: 
in December of that year. Argentine 6s, Oct., 1959...... 94% Dec. 20 53 Jan. 5 9414-141 + 3'607 000 n evideo 7s, 1952...seee0.% 45 _ Nov. 17 274 Jan. 9 41%4+4 1,215,000 Stocks of Associate Companies eee cae “oe fo met on ng Rr 
Argentine fis, May, 1960...... 945, Dec. 19 53% Jan, 4 945, +40 4'582,000 Montevideo 6s, 1959.....+.,.° 364 Dec, 21 264 Jan. 9 3642 + 9% 1,321,000 Other Assets—tless reserve See reo Se eee ee ree 270,901. $4 ——— and t 
Fecovery in the Market. | Argentine 6s, Sep., 1960...... 94% Dec, 18 531, Jan. 2 94) L414 4666 000 , . Customers’ Liability for A eee ear ad ; . : oe ee ee Be ee ee ee 695,846.47 The Presider 
The recovery in the market for Argentine 6s, Oct., 1960..,... 9444 Dec. 29 531, Jan. 2 941, 13914 3'824'000 . Ss Alte 5s, 1957....00+.101% Dec. 20 85 Jan, 4 100%414% 3,529,000 : bility for Acceptances and Letters of Credit . . .« « e » «+ « 123,971.21 ers’ —_ of 
—~ , | Argentine 6s, Feb., 1961.. 94% Dec. 21 52% Jan. 5 94%; las? tate N S Wales 5s, 1958...........101. Dec. 19 85% Jan. 5 ~~ ‘ana’ T ——— acknowledged 
new railroad securities was the! arge : ; poe esgue: See . o2%3 Jan, & s+41% 3,619,000] Nord Rys 6! . Jan, 5 100 +14 4,304,000 otal $47,165,500.76 t 
the gentine 6s, May, 1961...... 94%, Dec. 20 525 Jan. 5 94% +39 ‘ Nor Rys 64s, 1950........ »- 171% June 26 128 Jan, 2 Th +4256 “ bility of a bala 
more striking because it material-| Australia 4s, 1956...... coee. 9714 Dec. 19 83 *Jan. 2 9614 44-13% 3/020 '000 Nor Ger Lloyd 6s, 1947..... - 13° Apr. 6 45% Jan, 2 16 Tis" ee eee : LIABILITIES stable currency 
ized when the National Securities Australia 5s, 1957.....++++++-102% Dec. 20 89 Jan. 4 1014+ 121) 9'872. Nor Ger Lloyd 6s, 1947, new. 49 Aug. 18 36% Dec. 4 3% "423° Capital e 6.7m @: leo a8 OF Baie. arsee 3 F 10.00 vn he bankers th 
Law, and, later, the Securities Ex-| Australia 5s, 1955 .....+++.-102% Dec. 20 88%4 Jan. 4 101% -1-125, ore ane Norway 5s, 1963..... 06s bkseen 98% Dec. 29 8014 J 2 i 428,000 Surplus Ooi . . © ¢ @© @ ¢ e « -$10,000,000.00 the ba , : 
change Act, were first manifesting ae 7s, 1943 ...+... v1++102% Nov. 30 914 Jan. 5 101% + ri 4,821,000 er 5108, 1965-.esseeesees 100 Nov. 15 83i¢ Jan, 2 99% Tis 3 146'000 Undivided Profits Sh ey eghh, i 44 iages ork SOT ee Goa 7,500,000.00 nae ieee 4 
their influences on the world of | AUSFian 1% 2007 «---cs++0+. 90ig Dec. 31 50° Jan. 3 90'5+40% 2,297,000] | Norway 69, 1944-1... reeeessc Oke Nov, a eo am 3 10444 +13% 2,220,000 Capital Notes (Sold to Reconstruction Finance Corporation) LO yo — 
finance. i | BATAVIA P 414s, 1942 116 Jan. 25 102% : Norway 6s, 1952........ oso eae Ont 30, St Jano te. lam Sages Semel Lichontunh Midids cain ae ened Mea fu. |. Seneteeee The “truce,” \ 
It fell to the New York Central| Bavaria § 64s. 1945........ f 59, Web 2 "26 —_ - - + of 1,467,000] Norw Hy El 5%s, 1937 @ Jan. 15 77, Sep. 3 "88 tn” 1265, 000 Reserves for Contingencies Peeters. co oo Renee oe Senmese 
e ‘ | . MS, LIB. ++ see 72 . Seep. 2 é —121, — = Pern aay aes . = g Sep. + 263, aT 7 ° ° ° . e ° ° ° , . . . . . o 2,937,543.67 ‘ oa on 
- —S oon — for — | Belgium 68, 1955........+++.-104 Apr. 24 94 Jan 2 1034+ 8 , veer aes aw a = bs, soeT «+004 oASRN Nov. 28 834 Jan. 23 101%+21% 967,000 Reserve for Title Insurance . . a or 28 es ota . particularly th 
a ocke e normal avenues le 314 . ot, | 9 0nn ty ' reeees Noy, 4 Uy 1-16% . r ; end Uebel fame = = - * iS ae rie const 
cabin Gheauensiilin teas eee ot +e a CAA, TOO. «ono 0 AMS Apr. 4 95 Jan. 2 02/6 + ot 2,960,000] Nuremberg 6s, 1952......... t 55% Feb ° 22 et, 3 mie im 460,000 cone for Taxes, Interest, Expenses and Unearned Income. . , + . 6 4 247,494.74 : veountry’”ban! e: 
$59,911,000 of bonds to its share- Belgium qs, ke cee a r. 18 95% ia uP %A ,dU9, 4 . “a~ t(” ’ Jeposi s ° ° ’ ° ° ° . . . . . . . . 27 ~ an te , “2 - _ ! 
holders in March. Railroad securi-| Bergen 56, 1960 ......0. aad ae Dec. 19 6644 con 2 m1” a * i ORIENTAL DEV 5s, 1958.. 76 Dec. 31 62% Jan.19 76 +-12% 2,116,000 Certified and Officers’ Checks. . « « : 2-6 ‘ - Be oe a 1 47212 eats tueeren 
ties are filed with the Interstate | B¢TRem 5e, 1949..........000. 96% Dec. 1 68 Jan. 5 964% 1+29% 587, 000/[Qmemta! Dev 6s, 1953........ 80% Dec. 27 65 Jan.18 80% 72 S Seas Acceptances and Letters of Credit . Pierce fo) ert eee 610,472.12 was the forerunr 
Femeosteen Gavemtention tnatend of —— 6448, 1950... .eeeeeeee +52 Feb. 1 22 Oct, 4 27% — 6% 2,390,000 one eS 1955... 6. sense eens ‘99% Nov. 22 76%Jan. 4 oo” ia” —_ Cre ee aye) eS eee’ e' 4 134,971.21 operative mover 
with the Securities and Exchange | Berlin Ele Neue, 196i ee + 49% Mar, 2 20% Sep. 17 2649— 5% 2,541,000 slo Gas & Elec 5s, 1963..... 9% Dec. 5 69%,Jan. 2 93 +20% 328,000 Total $47,165,500.76 mass cme. ie 6 
a “A _— ed ; y BC 65, 18 teeeeeed 65% Jan, 20 27% Sep. 15 3644-2144 2,664,00011_,, : *In addition to the pledged mortgages shown fm the above statement. £1,797 02%. of morteac was f le wed by 
ommission, as 18 require of other | Berlin Elec 6s, 1955..... veee? 65% Jan, 19 24%, Sep, 11 294, —23% 2,765,000 PANAMA 58, 1963.......0..¢ 46% Nov, 22 29% Jan, 2 415% +125 340,000 in the above statement were placed on real estate owned by the Company and are alsa wlonnes not shown the United States 
issues, but railroad counsel holds Berlin Elec Gigs, 1959 mes ..+ 67. Jan. 19 25% Sep. 13 314, OF 2'787.,000 Panama 5s, 1963, stpd......t 44 Mar. 22 20% Jan. 6 anit gi 198,000 for the Secured Debenture Notes. Furthermore, mortgages axgregating $490,900, _ aaad F otal Me ~ ty merce and other 
that otherwise the law applies to| Berlin EI Rys 64s, 1956....¢ 7 Feb. 14 27% Sep. 14 334 -i 2'471'000 Panama Soe, 1053........... 106% Dec. 26 98°" wo 1064 r rg 4a8 000 been converted into real estate through foreclosure, which rea! estate is also security for the sai Mateo tions pledging 
railway offerings. | Bogota 8s, 1945........ s+. * 24 Feb. 16 17 Apr. 26 acs ana’ aris Orleans Ry 514 f , 31 ia PT aad a tee a ith the aawas 
Despite the cacndbiits of the Go-' vee 7s, OO icc ce leah ae * 10% Feb. 19 Big Taly 25 ts 4 « Seaiee Paulista Ry 7s, age? ee ome a = 123% — = 157% ~! 42% 1,856,000 cecal a with he gover nir 
curities Law, which was in opera-| Sonvae = ior aneane ad ceeeee ea zee 3 Si July 27 «5%-+ % 2,308,000 ee 1947........ + 18% Oct. 11 10% Jan. 9 18% i $42,000 | TRUSTEES Se 
tion early last year, the New York | Brazil 644s, 1926-57..........t 37 ” Sep. 21 201, oo 2 git Tne 2,239,000 Peru 68 1960." —— © oT ie Nov, 1 15 Dec. 29 15% .. 78,000 | GEonce McANeENyY Cuaates S. Brown Rawpon W.Ketroce A csert G. Mirpank Watrter N. Rotuscm a 
Central issue was underwritten and | Brazil 64s, 1927-57......+...7 36% Sep. 21 20%, Jan. 2 314 4 Wa 3,683,600 Peru 6s, 1961................ » aa Feb. 16 S%jJan. 2 9 -+ 2% 3,425,000 FRANK BaiLey Freverick P,Conpitr Joun F. Kersey C. Warrer NicHots Freverick W. Rows The movemen 
proved a highly successful flota-| Brazil 8s, 1941.\....... et 41g Oct. 15 22% Je n. 4 39%, 4 1 o 2,987,000) beru 7s, OR cee ee Feb. 17 64 Jan, 2 9% -+- 1% 3,320,000 | Puitir A. Benson Rosert GoeLet Harry B. Lake James H. Post James $ : : with much ske} 
' Ss | Brazil Cent Ry 7a. 1952 sere ani? 0 » 7 an, 093 64 3,115,000 Pirelli > man crveneys opening 4 Sep. 21 8, Jan, 4 13% + 54 2,119,000 | Ropert S BREWST R H W. Ho J Vv. . AMES OPEYER of the conventi 
tion. beg eet. 18, 1952.44.17 38% ct. 15 20%Jan.. 2 31 +114  2,967,000]],, i 78, 1952. .ssseeessveee+105% Dec. 6 100 June 27 1044+ 3 216 000 | RT O, STE AROLD W. YT oserH V, McKer Rosert C. Ream Cuartes L. Tyngp conventi 
The next large railroad offering | Breda Ernesto 7s, 1954..... ; 89 Apr. 11 68 July 27 81'5— 14 248,000 oiend 6s, 1940. seeeeeees sees 29 May 15 59 Jan, 2 73%-+13% 2,245,000 Wittsam H, Wueerock Witus D. Woop later as respons 
was provided by >ennsylvani : State 7s, 1935...... 3% Mar. 9 2% ug. 3314 —191/ ; 7 TE: TOOT thnk c dnc vatchiae phil % ‘ ao ’ , ° r . adil 
te Duly a 2 etaaten of $50,000. Brisbane 5s, 1957 ... | 96° Dec. 20 73% Jan. 2 95 422% 2 {45 Go|] Poland 8s, 1950. °°... 2700" May D i Tan. 3. a Lise Elas'ooo ; aecen  eheat 
000 sinking fund bonds. The inclu rishane ta tee So See be hn Se 3 4 1,579, uoul|Eorte Alegre Tiss, 1966..... $25 Oct. 1 le May 17 21 ~4* ~'8a2.000 OFFICES omen “th 
) f s. 4 s e 5s, Ph, bts tek the .. 7 « aoa ae > , y Ting’ ; . ose % 2 \ a 29 2, - out 
sion of a sinking fund provision| Budapest 65, 1962 .......... e 46) vene. . 31% Jan, : 1x | 14% ae Porto Aleem to” talk cp ott} = Sct. 7 1% Des. = Hy, :* 96,000 176 Broadway, Manhattan none stein ; 
; 2. ipe ’ . A JH), ; SOUS ee cebee x . . > Ju i 3 -- ‘ 75 : ely . ; . “ 
marked an important new trend in oe 6s,'62, unmat coup on*® 32% Dec. 31 24 j July 31 32% .. 120,000 Pto Aleg 8s, 61, June cp offf 23 Nov. 24 21 F Sep. 20 0° ij a a fas we roe St., Brooklyn 160-08 Jamaica Ave., Jamaica 56 Bay St., St. George, S. L spenaie for mu 
railroad financing. It reflected the | Buenos Aires 6s,'61 (E rov).° 72 Dee. M4 304 Jan, 4 70 +39% 2,303,000 eregue (Greater) 714s, 1952. .100% Dec. 29 83 Jan. 2 1004-4174 215,000 196 Montague St., Brooklyn Bridge Plaza North, Long Island City Mineola, Long Island eam oustnes 
- s ; - : . ' af Jue ‘ 6 v), stp .t 63 ec. 2 J : UY 1.25 = ’ russia 6 ; oe. : = Se . ! v0, 37 ¢ ‘ _ rt. - + * ‘ ‘ . nessec I r » per 
ng i | Aires 6148,"61 Pv) 72% Dec. 7 ae 72m é 81% 13% 1,888,000 | Lana Sr Ta so owen assed on zee. 3 2414 a 12 28% —15% 2,164,000 370 East 149th St., Bronx 6 East 45th St., Manhattan Riverhead, Long Island P Even a 
for the railroads t -ovide <1 68, 61(Pv),stpd.f 6444 Dec. 20 27 Jan. 4 62 +35 1,620,000 , 73 Sep. _— 889, vo before ts 
Sebastien tn thei Gaudet eit. hl eee ee Aarit."e0 (City) 88% Oct, 17 AT Jen. 23 setae seen QUEENSLAND 6s, 1047.....10% Dec. 18 94% Jan. 2 106 +12 2,251,000| TITLE INSURANCE «x BANKING TRU among bankers 1 
was understood that, if the New| Buenos A 6s, Oct,’60 (City) 83% Dec. 14 45% Jan. 16 8314 “41 4 ate eee eensland 7s, 1941.......... 109, Dec. 27 102 Jan. 2 109%+ 7% 2,139,000 : - USTS + MORTGAGE SERVICING ae eo 
York Central had had to call upon | Bulgaria 7s, 1967............ {25 Nov.16 18 Nov.22 21 +14% 436, RHINE M D 7B, 1950 69% M , ; ministration rat 
the RFC for aid in its bond flota-| ars way OF. July cp offt 20%4 Nov. 14 15% Nov. 22 19% rie ry Rhine Ruhr 6s, bape csttes sel aaa, " sp oF ; o.. ee Hh 1,113,009 nee 
tion, the government would have) puifaria ie as re teeees st oof? — 2 1% Aug. 30 18% —7% — 242,000||Rhinelbe Union 7s, 1946... -+ 73 Jan. 23 264, Sep. 7 ote —149 2,120,008 Een EEE > : = year in the mati 
aay on sinking fund provisions | s “a8,'68, coups offf 22% Oct. 24 16% Aug.11 19 e* 151,000 a = ae sew és, 1952+ 71 Mar. 6 35% Oct. 5 39% —15¢ $111,000 pest ineurene 
or the bonds sold in March, e ec Pow 6s, 1953+ 71 Feb. 35 : Z 615. nkers ha 
ee ee ee ae |CALDAS 7s, 1946.....,...9 18% Feb. 2 10% Jan. 2 14 + 3% — 834,000|| thine W Elec Pow 7s, 19501 73% Mar. 8 3% Nov. 7 seam” “seven oe where 
RFC Took Part of Loan, | Canada 4%, 1936.....s000.+5105 July 14 100% Jan. 3 103% + 2% 2,373,000]| thine W Elec Pow 6s, 19551 71 Mar. 6 35% Oct, 5 39% - 15% 9. seo coe | if — ie ae aitien 
The Baltimore & Ohio also pro f cannes = a nese voce os aaM — r an ag 8 105 +13 2,636,000 ory gee me ar a rales 63 Sep. 21 544 Jan. 2 63+ 9 "73.0001 1 ne eneuett: 
aitim< © also pro-| Canada 5s, 1952...... eee py 03% Jan. 2 112 +8% 2): trande do Sul 8s, 1946.+ 27% Nov. 15 19 941, | ono | Saeand 
vided a $50,000,000 security offering, | Carlsbad 8s, 1954.......4...* 80% Feb. 7 561g Oct. 16 6214 = a wre Rio G do S 8s,’46, coups offt 27 : Oct. 7 = —_ 6 24% + 5 2,000 | and devoted the 
consisting of secured notes. Un- Cauca Valley 744s, 1946.....° 19 Feb. 5 10% July 26 aoe 34 628 000 Rio Grande do Sul 7s, 1966.+ 2714 Nov 19 ae Sone 5 23% a %é 112,000 | ing an extension 
foreseen adverse developments ma- Chile 6s, 1960 occorteceses oowe” 25 Sep. 21 J Jan. 2 135, + 6% 3,685,000 Rio G do Ss 7s,’66, coups off} 27 Nov. 13 184. a . a. +1 915,000 | July 1, in place 
terialized soon after the offering| Chile 6s, 1961...............° 17% Sep. 21 7 Jan. 2 13134 614 3'362'000]| Rio Grande do Sul 6s, 1968.+ 27 Oct. 3 15% Aug. * ae 121,000 | | | 9 re gpm 
waa announced ené the RIC we Chile 6s, 1961, Jan...., secee® 1% Sep. 21 7 Jan. 4 1312 +. ¢i 2 377 000 Rio G do S 6s,’68, coups offt 26% Oct > om * e 2044 + 144 1,670,000 f pl n which was 
Se ae 7 , S| Chile 6s, 1961, Sept....,....° 17% Sep. 21 7% Jan. 4 14 + 6% 2'778,000|| R10 Grande do Sul 7s, 1967.* 27% Nov. 15 wie es 276,000 a 
called upon to take up $13,500,000 Chile 6s. 1962 ¢ 17% Sep 22 1 Jan. 3 13% 6. 2' 106.000 Rio G d S 7s,'67,June cp off® 7° Nov. 15 a 4 of 14 20 +41 441,000 | effort at coope 
4 i vs we oops ereeteere . ) ° on” “Tt a . : & "% ’ i ‘San ec, 92 tion wa 
oe eee tS : __| Chile 6s, 1963....... "e174 Sep. 22 TeJan. 3 1314+ 6tg 2/297 000]| Fo de Janeiro 8s, 1946..,,.+ 255 Sep. 24 17%, J 2% 3 y1 «205,900 | ae. 
The course of railroad financing} Chile 7s, 1942............06. * 18%, Sep. 22 8% July 24 16 -+- 7% 2'166.000|| Rio de J 8s,'46,Apr coup offt 23%, Nov. 10 Bie an. 5 2% + 1% 468,000 | bankers to hav 
through private banking channels| Chile Mtge Bank 6s, 1961...* 17 Sep. 21 sigJan. 2 12%+ 4% 1'400,000|| Rio de Janeiro 644s, 1953...+ 25 "Ben. 20 i. " oe a 20" 1° 82,000 | f to the later m 
in 1934 is shown in the following | Chile Mtge Bank 6s, 1962..* 16% Sep. 21 8 Jan. 2 Ize i Be 1215 '000||Rio de J 6%4s,'53,May cp offt 28 Sep. 20 23 Sep 20 23°" ..% 2,028,000 | 4.5, ef cooperatior 
—~ Chile Mtge Bank 648, 1957.° 17% Sep. 22 S4Jan. & 13° +5 1,126,000// Ro egy Ai Dy AUs ep Offt 24 Sep. 20 17% Dec. 27 18% 168,000 | convention. _ 
FEBRUARY. ene Mtge Bank 6%s, 1961.° 184 Feb, 3 10 Jan. 4 14144 + 4% 984,000 Rome 64s, 1952......... ccoce OB Feo 5 80 Se : 14 iP “a > 300 | a i 
Delaware Railroed (Penneylvania)—First Chilean M L, 78, 1960,..4.,.° 12% Sep, 21 7 Jan. 5 Dy-+ aig 698,000]| Rotterdam 6s, 1964...... seeeel44 Sep. 12 112 Jan. 2 is3 ales 3,652,000 | a 
_ Pagers al ) insy Chinese Rys 5s, 1951 ....s0-f 445% Dec. 28 275% Jan. 11 448% 4.19% 396,000 Royal Dutch 4s, 1945.........1424% Mar. 20 1021, Jan, 2 133 a7 st? 9 526 000 | ABNORMAL! 
Conne*ting Railway (Pennsyivania)—First | Christiania 6s, 1954... oo» 99 Nov. 24 815, Jan. 24 99 -+235, 236,000 Ruhr Chemical 6s, 1948.....¢ 744, Apr. 5 3414 D “4 aat/ Tome 525,000 | 
40,1951, 9% Cologne 648, 1950... ees .t 50 Feb. 4 22 Oct. 3 27% — 6% 377,000]| Rumania 7s, 1959,......... #40 Mar. 3 23” jens 7 aie 4 a” yd FOR MONEY 
) CH. | Colombia 6s, 1961, Jan.,...¢ 40% Dec. 20 21 Jan. 21 38 -+17 ; Rumania 7s,’ ‘ett , ig RS ame, o 33% -+ 153,000 | 
New York Central-$59,011,100, convertible | Colombia 6s, 1961, Oct.....t 39% Dec. 20 21% soe. ; ar . 1% 3,180,000 78,59, Aug cp offt 36% Nov. 9 32 Oct. 27 34 ee 70,000 | pene 
secured 6s, 1944 (Offered to stockholders), Col Ag Bank 6s, 1948:...... +38 Oct. 16 16, Jan. 8 364 +16 619,0W) SAARBRUECKEN 6s, 1953. 81 Ma 1! ‘ : | | sees 
pa! .- 946 : 2 A S y 2 664, Jan. 5 78 -t111 402.000 
ten Gates Sine ieee Col Ag Bk, 6s,'48, Oct cp ont 33 Sep. 22 16 Jan, 2 32% .. 15,000}] 22° Paulo City 8s, 1952.....¢ 30 Jan. 15 22 June12 26 + %4  232.000| London Unable 
vein General aad retunding 4yee 4974, | Col Ag Bk 6s,'48, Aprcp ont 35 Nov. 19 27 Nov. 1 34ig--17% — 115,000 Sao P Cy 88,'52,May cp offt 254 Sep. 25 20%, Aug. 25 24 . a 
401%, | Col Ag Bank 6s, 1947....... +35 Dec. 5 18%Jan.11 35 -+15 928,000]|Sa0 Paulo City 644s, 1957...¢ 26 Sep. 27 1 4, ns 1,000 an End t th 
Cleveland & Pittsburgh (Pennsylvania)—| Col A Bk 6s,'47,Feb coup on? 35 Nov.19 20 Jan. 11 3314 +14% 111,000]|S20 P Cy 644s, b7 May cp offt 23 aon. 0 pean. 4 0. ae 564,000 ’ 
General and refunding 4198, 1981, 101\. Col Mtge Bank 6%s, 1947... 27 Sep. 21 15 Jan. 2 2364 7 ase 865.000||520 Paulo State 6s, 1968....+ 261% Sep, = ao Ane. 2 2M |; 26,000 | 
entries Bh ce PIES Col Mtge Bank 7s, 1946,.... * 26% Sep. 20 15%4Jan. 4 2314 + 814 629,000]| 580 P St 65,68, July ep offt 25 p Siow. 7 sa aoe 7 ze + 84 1,534,000 | —Domesti 
a aghin. Baltimore, & Lg Coi Mtge Bank 78, 1906T.<coe © 274 Sep. 19 15 Jan. 2 23% -+- 8% 522.000 Sao Paulo State 7s, 1956....+ 25% Oct. 20 ist ; g. 208 Bh 173,000 | a 
Southern "Railway—$2 706.060" equipment | Copenhagen 444s, 1953....... 80% Dec. 14 59%Jan. 5 8814+ 28  2,477,000])580 P St 7s,'56, Sept cp offt 25% Oct. 31 ait? Dee BS ate +1214 549,000 | s 
ere Bat’ eee to vial Ea to, Copenhagen 5s, 1952......4+. 95 Dec. 13 63%Jan. 4 97% +26% 2,355,000 Sao P St 7s,'56, Sept cp ont 24 Sep. 28 24 a aon = ™ SB + 51,000 ; a 1 
4.2 per cent | Copenhagen Tel 5s, 1954..... 964 Nov. 22 754% Jan. 9 96 +20 1,447,000 Sao Paulo State 7s, 1940.... 94 Dec. 27. 65 Jen 2 99 OF 2,000 YONDON, D+ 
MAY. Cordoba 7s, 1942 (Prov)..... 75 Dec. 29 254Jan.10 75 440% 2,11 Sao Paulo State 8s, 1 Row ‘ an. 6 92 +27 4,380,000 IN ONE HUNDRED YEARS di ; se 
; fev s . 3 ,110,000 , 1936....¢ 45 Nov. 30 iz J 5 43i, a ’ ’ nary ease w 
arenes, hn 6 brat creme: Corde HBr CG o-t Wa Bes: 3 AR Ren: gael ate Fa tat geiaR ort Gee uy ar aa | valle in th 
3.943,0 t »| or » 1907, STPG..see- a ° 37 OV. 3e ® 687,000|| 220 Paulo State 8s, 1950....t 2914 Se 33 ut 3644. 45, : en 
1981, par. _ pordebe Vs, ae ees oe Sep: _ 25% co ; 5014 -+-17% 462,000 2 oe 8s,'50, July ep offt 29" Ne 8 iat po : ae 12 nee DEATHS IN MARIN E DISASTERS years shows 
01 mitt Nag ns a : PRG 4 Sep. an. 4014 +101 368,000]; 54nta Fe, Arg, 7s, 1942..... *53 Dec. 2 i - Bees Sia, aol With internat 
Connecting Railway Pennsylvania) —| Costa Rica 7s, A, 1951, May* 265 Nov.16 18%Jan.12 25 +4 -_ 421. Santa F ’ Se, & 18, Jan. 2 53 -+34%4 810,000 i : a 
7 O00 first - 1 oe = , ° ? . + 1,000}/54nta Fe, Arg 7s,'42, stpd.* 51% De , i | 
$1,217,000 first eh 102%. | Cubs Gg, 190. 0 0sccces reveee 89 Oct. 23 62% Jan. 12 85 -#21 686,000]| 5@xon Public Wks 644s, 195i 4 Mar t 28h Sere * ot. Wy east ens IN THE WHOLE WORLD! Es sa Sean 
Pennsy!vania $50,000,000 general mort- Guba oe 1914.49 lec 5 Mey 17 a3” — : - +22 Sat, Oe oe ae Wks Ta, 1946. .1 67 Feb. 1 32M Nov, 27 3Ti4 —15" 2,842,000 os enc 
Gage sinking fund sigs, 1984, OTe. | Cuba 5s, 1945........ "Iittls 41% Jam. 25 22% Dec. 26 ate + 340 2,002'000 Saxon State Mice Ta 1948+ i Mar. 5 4% Oct. 6 48 —9 ‘326,000 | Jif : inp Seeman 
altimore & Ohio—$50,000,000 secured 4°4/ Cuba 5igs, 1953. . TTT, gaig Apr. . at s 002, - e 7s, tT. Feb. 20 42%,Sep. 18 52 —7 430,000 | Ht} any fundamen 
percent notes, 1939: offered publicly at| < 5s, se sseecrsces --- SMe Apr. 4 61% Jan. 9 77 + 8! 198 Serbs, Croats & § 7s, . , De ” > ants 3 2" i - oe my 
par: unsold balance of $13,500,000 taken te ee ie es sae — a aon a - 141g +- 314 any ees a anne 7s,'62, Nov te 22 Des. it = 3 a +1t% teen eee ; IN THREE YEARS, 96,300 DEATHS | rr A conditions a 
sate ° “w . » Bee bccecaces ar. an. 9814 +134, 1,562,000|]|5 Cr&S 7s,’62,.unmat cp on* 2544 D . on ° o re ’ ' ' ; ation of mone 
AUGUST. | Czechoslovak 8s, 1952........101 Mar.16 90 Jan. 10 97% +128 ‘481. Serba, C ; ° a8 ee, 2S teh an. 2 SN $30,000 | ha 
_ = , ° a M +12 1,481,000]| Serbs, Cro & § 8s, 1962...... +33 Dec. 1 21h, 1, fp if S attained ¢ 
Lehigh & New England $1,204,000 equip: | + Serbs, Crés &s,'62,Nov cp ont 18% Oct. a an yi = 3 +11% 702,000 | ‘ IN MOTOR VEHICLE ACCIDENTS ' past year ow i 
ment trust 42, 1935-44, 9912-99. | DENMARK 4%, 1962........ 93% Dec. 19 71 Jan. 2 98 +22 601 S, Cr&S 88,'62, unmat cp on. 274 Dec. 31. 16 J eS i estan mestic trade anc 
ae ae Sea Denmark 5148, 1955......+.-. 99% Dec. 15 83%Jan. 2 99% 415% «062,000 Shinyet El P 6%4s,'62......,. . 85 Oct. 27 6454 Jan. 22 stig 116% 681,000 IN THE U.S.A. ALONE] | sion in export — 
om. ms.“ | eens SS. SR ess cs sigi'tng er. 16 86% Jan. 2 102!4-+15% 5,725,000 siosmene S Hel 7s, 1985. ...¢ 81 Jan, 25 39° Oct. 8 59 --17% 372,000 se credit fund av 
7 , l 5,' 30, tis, & 4? + ae q ec. 5 . 37, & a gS, - a 4 o: © | ‘ : iva 
* ae . Dominican Ist 54s, 1942..... 70 Aug.22 43 y Jan. 4 oom 4 4, 461,000] Silesian Bk 6s, 1947 = ae > [2 2 eae es a4 3 *. 343,000 | | ceeds demand 
Bangor & Aroostook—$2,000,000 stamped | D , ; pe 4 5% +23% 291.000 cccoet CO Jan. 2 33 Sep. 6 SH%+ 470,000 
Rn Rs ee thes een ree ist 5 aS, 1940..... 67 <Aug.17 36 Jan. 9 5814 +22 168.000 Silesia Elec 6448, 1946.......¢ 68% Feb. 15 26 Sep. 19 30° - 12i¢ 875,000 Can be only a ; 
ares Dominican 2d 54s, 1940...... 67 Aug.17 37% Jan. 3 58 +22 192 00] | Silesia Prov 75, 1958....+++00. 71 May 11 52% Jan. 3 68 +16 1,527,000) Sway from the 
= ; NOVEMBER = | resden 78, 1945 .........5. t 58% Mar, 9 3144 Dec. 18 35 —10 376,000 ion = peates reeves LTA Sep. 26 150 Jan. 8 173% +23% 201.000 | | — 
> esapeake _Ohio . 200,000 equipmen . aie as ria ‘8, oeneceoducde eee 95% Dec. 6 55 Jan. 3 9214 +39 275,000 | Wing to mai 
trust “4s, 1040-44, priced’ to yield 2.75-2.75 | EL P, GERMANY, 6i4s,/50.1 69% Jan. 23 32 Nov. 21 3514-204 2,565,000 Styria 7:46, Feb coup on..° 70° Nov.10 70 Nov.10 70... 2:00 | Published in the interest strict embargo 
DECEMBER os - Shaheen den A ad, 4 Jan. 23 § Nov. 21 35 —19% 2,229) MS, 1955... --- eee eees ec. an. 2 99% -+20% 1,591,000) ji} Maituiies tm a. . 
EC Zs El Salvador 8s, 1948.. ...* 6514 Nov, | : ae , 229,000 i ai of str ivity in new « 
chicas & Wrenera” insann98, 100.00 | Et Salvador or: 1048, ctta:."t SO Dect Seat "| STH MMITAIWAN, BL. Gis, i97l..... 75, Deo. 2 gi Jan. 2 Tas tia, 140.00) ee eee | past year has be 
. 2, 102! . et I Bo on on seces aes 89 Nov.19 573 . 56h +1914 , oho El Pow 7s, 1955.,...... 954 July 31 80 Jan. 2 8944+ 9% 602,000 | FIT’ © domestic :..s 
Oe cee’ & Western Indiana—$1,658,000 57% Jan. 18 85 +27% 128,000] Tokio 5s, 1952 ........ SIN tag Jan. 2 65 Sep. 4 724— %% _ 914,000  ahaene nner ence i months totaled 
first and retunding sinking fund Series C FIAT deb 7s, 1946 ..........104% Sep. 28 95 Dec. 19 95 5s ON na o a y 1608. . oc... zu m8 61h, > 2 13" treed eevee nay Congas | ~— ary Amani 
° a 2- " -” a _— ° * == & 0 uM 4 5 eet eeee 7 fe @ « ° b _ ) « di : . 
Be ie oaseae summa | Fiieed orgie scscsc MM Nv. BAR Jame BS TARE ABLMOILRONRS oe, BR os Bek Gt dante Ica See The Trovalars Fr insurance Company | oe 
oe 936-49, priced to yield 1.5 to 3.7 | Finland 6s, in eee oo = Ld —_ 3 104 +24 1,871,000}| Trondhjem 5s, 1957......... 934% Nov. 13 67% Jan. 2 91 +2412 440,000 | {fh - Hartford Connecticut | te months m 
Northern Pacific — $1,220,000, equipment! Finland 7s, 1950 : saaat * "102, Oct * 296 i; — . 101% +22% 1,492,000]/Tyrol Hydro El 7s, 1952....f 83% Dec. 5 45 Jan. 3 83 + 38% 466,000 | — atten 
trust 4s, 1936-43, 100%4-101%, Finnish 64s, A, 1954.........101. Dec. 6 se ; 100% 13% 1'638,000]|Tyrol Hydro El 744s, 1955.... 90 Dec. 13 48 Jan. 3 88 40% 460,000 | I, raised than in 
Equipment Trusts Sold Finnish 648, B, 1954,......+.101% Dec. 26 75% Jan. "To? | een : As old tence Eng 
‘Ajuipm . * | Frameric Ind 74s, 1942......110 4 M ‘ 3 Jan, 2 101 +25' 872,000 UJIGAWA E P 7s, 1945...., 89 Nov. 21 7344, Jan, 2 87 -+13% 770,000 | #)} gold standard i. 
A notable feature of railroad fin-| Frankfort 6%s, 1953 +48 =F . . 102% Jan. 10 106% + 5% 291,000||Unit 8 S Copen 6s, 1937..,., 98 Apr. 16 90,4 Jan, 25° 98 —3 180,000 | Ket conditions w 
ance in 1934 was the reappearance | French Govt 7s, 1949....... eo noes 2 20 Sep. 15 25% — 3% 2,220,000 Un etl wk genx a of Tn. SS oS. Sele 2,961,000 | tribut "tl 
: : | French Gov Sys oc cui 9 Aug.18 160 Feb. 5 1835, +18% ‘ Un Stl Wk 6s, A, 1951.....7 66% Jan. 22 26 Sep. 10 -_ sng ‘to th 
of equipment trust certificat French Govt 74s, 1941 If 6 +18% 8,215,000 P : = 3.318.000 
: certificates on “8, 1941...... 18844 Aug. 9 154% Feb. 7 186 +26 737 Un Stl Wk 6%s, C, 1951....f 66% Jan. 22 27 Sep. 6 34%4—1 794,140 | Sreater confider 
the market. The PWA loaned $81,-| 570,000 Un St! W Burb 7s, 1951.....125% Dec. 6 107 4 2 119 +12” 190,000 | outlook oe 
000,006 to the railroads for the pur-| ee ae 6s, 1934 80 Feb. 14 46% Sep. 13 64% — 3% 1,678,000 Unterelbe P L 6s, 1953......¢ 73% Feb. 16 33 Oct. 5 38 --9 1,087,000 | credit of ahs 
chase of equipment on security rep- | CG ~ g A 68,60, Julyt 69 Jan. 8 26 Sep. 6 46 —12 5.846.000 Upper Austria 7s, 1945...... "104 Oct. W 62 Jan. 2 102 +3914 148,000 y thei a 
resented by equipment trust certifi-| Geemen C Ag A 65,60, Oct.7 69 Jan. 8 26%Sep. 5 4514—11% 4,414,000 Up Aus 7s,'45, unmat ep on* 82% Dec. 28 70 Dec, 22 8 Se 4,000 aver and expan: 
cates. By the end of the year, $18,- acumen S ag ‘ oo al = Jan. 8 27% Sep. 6 54 a ti 2,493,000 we *oig,'S7. un a se ~ oon pA "a —_ 3 ne rs possibie theirs . 
362,000 of these certificates had | German Con A, 613 soot Jan. 6 29%4Sep. 14 55 —15% 2,334,000 a a oo wee ct. 70 uP 4,000 *e 
000 of ates 5, 1958..+ 71% Feb. 1 2362 Sep. 1 , 334, 0001 lruguay 6s, 1960......... ..t 44 Sep. 20 27% July 27 39% + 8% 2,347,000 mew capital ma 
been placed on sale in Wall Street | German Gen Elec 6s, 1948..+ 63% Jan. 8 sa? Sep. 7 108 7 36m oe Uruguay 6s, 1964........ seeet 44 Sep. 20 oot) Jan. a* + | 901'000 ence ae me 
— ae bidding for them nee — —~ 7s, 1945..¢ 65 Mar.15 324%Sep. 14 40 —10 2'009,000 Uruguay 8s, 1946 ........++. 146 Feb. 3 S',Jan.10 45 +9 530,000 | inued activ ity 
y dealers. This bidding was in line| @¢'™4n Gen Elec %4s, 1940+ 63% Jan. 9 ' ; _ 2,208, "EN ina 
with views held by members of the| German Ren i ives * 6344 Feb. 3 23 Nev. 22 28 — 26% 16'188,000 Vienna 6a 1962 ayer <8 Dee. 21 sa Ton. 4 foes 1,148,000] age es 
n ea ‘vie yerman Rep 7s, 1949........¢ 8744 Feb. 3 31% Oct a= Us 1 19GB... sss eseveees 4 Dec, an. 4 99%4-+4414 1,148,000) } | “eng 
Reena Comenenes Commission. | Good Hope Stl & I 7s, 1945. 63%, Mar. 7 34" Oct. 3 o. ; o6h ee Vienna 68,'52, May coup on.* 8244 Dec, 14 714, Nov. 21 82%... 98 000 | if The ‘Trad: 
ment ce tients, aberten the wr nag at bmn i Meni + ddochs seal *109 Dec. 12 57% Jan. 3 105” +4814 192,000 Vienna 68,'52, unmat cp on* 76 Apr. 26 50 Jan. 25 75 .. 198,000 | In the first ele 
cer : offerings made in| Graz 8s,’54, unmat cou * 86 Nov. : 34 ; : ry 
Wal!! Street in 1934 but one. The| Grt Britain & Irld Sigs, 19371244 Jen % 111% Feu: * 114 | Fea ee OE A 8, WE were eceoeg 4, Mar. 7 S53 Jan. 3 @ +13 1,771,008 | lar; on see 
exception was an offering of $2,-| Gt Britain & Irel'd is, 1990'120%, Nov.15 109" Feb. 2° 118% *L a1 ety eens Bl P 68,'53. . coef Mar.10 27 Nov.10 H%--11% 4.251.000 weet since 193 
706,000 Southern Railway certifi-| a c - F Japan Te. i944... 88% Nov. 23 68% Jan. 26 87" +18% 1 499,000 uert'mb'’g El 7s, '56...... 160 Feb. 14 33 Dec, 26 3344 104 678,000 a ore im 
patna ; prt Japan 648, 1950. 86% Nov.13 65% Jan. 26 79 +127 ' oo we 
cates. which had been authorized in| Greeks 6s, 1968......-. —' =.” Dec. 19 184 jan, 10 Liox Pont YOKOHAMA 6s, 1961........ 82 Dec. 31 66 Feb. 15 ‘81% +16% 1,248,000 See eve 1914; 
Greek Gov Te 1004...ccccct 38 Dee 1? 22" Jan, 18 38442 257000 Continued on Following Page, $6,552,000 highe 
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en to acquaing j Rarge fo 
_— Services, Is Held Responsible for | ABRAH M & STR Suis, 1943. ftigh, Date a ee oe Chee. 
embrace n ; . 28, Nov. 28 93 an, 34 
nd the radio Renewal of Confidence. Adams Express 4s, 1948..... 89 ‘Sen 14 62 a 4 138 tos 
. 2 ean Alabama Gt Sou con 5s, 1943. 104% Aug. 31 94 Jan. 18 103 +417 
A : _ oe — fe. =. -101%4 Nov. 27 96 Apr. 12 10044 +1944 
| Albany us gt 8, 1946..100% : % 7 
VERAGES, SuSINESS AIDED LATER) Albany Per WP 6s’ 1948... 70 oi 23 56 3 ea 410% 
| Alleghany Corp 5s, 1944. § 7544 Dec. 31 51% Jan. 8 75. 1211, 
inge.) ERNIE | Alleghany Corp 5s, 1949... .§ 6914 Apr. 19 44 Jan. 5 66 +208) 
: | Alleghany Corp 5s, 1950...*§ 46° Apr. 20 19 Sep. 17 25%— 1% 
~ Movement Engineered by Men in Alleghany Corp 58,50, ctfs.t§ 40% a ee a 
ate. Las eghany £ % ere 91 July 13 3% a 1 1 
0 So res Larger Cities Drew Others | Alleghany Valley 4s, 1942. ...105% Dee. 22 oe on *% Sr ty 
12.42 43 Allis Chalmers 5s Téadeus 101 Dec. 18 90% Jan. 2 i, 4. gig 
26 112.42 ae to Program. | Am Beet Sugar cv 6s, 1935..101 Sep. 7 7 Jan. 8 1008 Tori 
1 “7 7138 | Am Beet Sugar 6s, 1940...... 9644 Dec. 28 80 Apr. 27 96% .. 
1008 Le = om — Say Es i chikcaves 100 Dec. 14 64 Jan. 18 99% +39\% 
6 110.02 * « tind: ease ‘ m & Foreign Pow 5s, 2030. 59% Apr. 18 35 Jan. 4 57 +19% 
31 107.72 —9 St One of the most important bank-/ 4in Ice cv 5s, 1953........... 79% Feb. 21 62 Jan. 6 67%..3¢ 
= a. + a inc developments last year was a/| Am I G Ch 5is, 1949......... 106% Dec. 18 83%Jan. 2 10544 +21% 
13 107 SF 56 “ is change in the viewpoint | Am Int 5%s, 1949............ 871, Dec. 3 67%gJan. 5 86 +19 
sae 8 recognized CH&anS™ r Am Mach & F 6s, 1939...... 107% Mar. 17 10414 Aug. 2 105% + 2% 
= of bank themselves. In place of/ am Rolling Mill Ss, 1938....116%4 Feb. 1% 95% Jan. 2 110% +144 
— one epposition to most New Deal poli- | _ Smelt a bs, 1947....107 sew, 2° 120 ong at bet | + rt 
na ae - _— m Sugar Ref 6s,\1937....... 7% May ec 23, — 4° 
8.23 — cies, « ia se concerned with | 4™ i & T gold 4s, 1936...--1045, July 12 101% Jan. 11 103% + 1% 
——_| . ency and the budget, there|4m T&T & eR ee a 113 Feb. 8 106% July 30 107%+ } 
eveloped a “swing to the| Am T & T col tr 5s, 1946....110% Nov. 10 10514 Jan. 6 108% + 2% 
————? gra of the bankers|Am T & T 5%s, 1943......... 113° July 12 105% Jan. 2 111% + 5% 
i¢ “" tod with and was|4™ aT deb 5s, 1960...... 111% July 12 1034 Jan. 8 111 + 7% 
which coincided et 15) Am T & T deb 5s, 1965. ‘111% Dec. 28 103% Jan. 2 111 + 7% 
4 ed by man!) observers with Am Type Fadrs 6s, 1940, ‘ctfs§ 40 Apr. 20 20 Sep. 17 3244 ee 
) ; ed ‘swing to the right’) Am Water Works 5s, 1944...111 Apr. 21 91 Dec. 27 944% .. 
N * the n | Am Water Works 6s, 1975.. 90 Apr. 19 64% Jan. 10 725% + 75% 
I king viewpoint | Am Writing Paper 6s, 19473 § 62 Apr. 23 18 Sep. 25 22% 16% 
Washington on Oct, | Anglo-Chilean Nitr 7s, 1945.* 17% Apr. 2 5 Jan. 3 a 3h 
‘ . ice’? was signed be-| Ann Arbor Ist 4s, 1995....78 60 Apr. 24 29 Jan. 4 54% -+27% 
“ : > Ranmeel | Ark & M B T 5s, 1964........ 90 Apr. 23 80 Nov.26 8 +6 
! esident Roosevelt and the Armour & Co 44s, 1939...... 102% Dec. 5 87%4Jan. 6 102% +13% 
k ty gathered there! Armour of Del 5ios, 1943.....103% Dec. 20 Jan. 6 103% +19% 
convention of the| Armstrong Cork 5s, 1940....104% Nov. 17 86 Jan. 9 104% +16% 
inkers Association. | Atch, T & S Fe gen 4s 1995..107% Dec. 20 93 Jan. 4 107% +12% 
I Reynolds, president} Atch, T & S Fe 4%4s, 1948....108 Dec. 20 95% Jan. ttt) Tied 
. National Bank of New} Atch, T & S Fe adj 4s, 1995.102 Dec. 20 84 | > 19 01% t21% 
for NOW eT & S& Fe 4s of 1909, 1955.102 Dec. 24 82% Jan. 19 101% +21% 
York. § g for the bankers in| + 3 & S Fe 4s a 1905 1955.102 Dec. 27 80° Jan. 5 102 +21 
e presence of the President and a T & S Fe adj 4s "95, stpd.102% Dec. 20 83 Jan. 9 1024-+17 
200 delegates to the conven- ‘T&S Fe R Mt div 4s,'65.102 Aug. 8 82 Jan. 3 100% +21% 
959.39 iged the cooperation of the| Aich, T & S Fe 4s, 1960..... 97 Dec. 4 78%4Jan. 6 97° +17, 
100.00 munity to the adminis-| A, T & S Fe T C S L 4s,'58.106% Nov. rH 95 Ten. 3 1098. 15% 
803.31 program. He admitted|A, T&S Fe Cal-Ariz 4'48, Oe yen. . oo oe i 1612 4 aif 
‘ bankers had been hasty Atlanta & B sir 4s, sy conees sont F at 21 86% Jan. 10 103% +14% 
775.00 come of their criticisms of ad-| At! e. : > _ “eas **"""107 Dec. 28 88 Jan. 2 106% +18% 
4 policy, but said they atlanta "Gas 5s, 1947........100% May 21 95 Jan. 12 108% + 3% 
09.50 been in possession of all Atl Knox & Nor 5s, 1946....105% Aug. 7 99% Jan. 7 114 4 et 
465.30 , facta | Atl Cc ity RR 4s, RPS 9144 Nov. 19 (9 Jan. 15 91 - 17% 
28.32 Atl Cst L Ist 4s, 1952.....+- 101° Dec. 13 82 Jan. 8 101 +174 
; T Budget Demands Abandoned. Atl Gxt L un 4%s, 1964....... 92 Apr. 25 74 Jan. 8 91 +15% 
59 } Reynolds formally abandoned | Ati Cst L & N col 4s 1952... 85 Feb. 23 = oo A. 31 7 2 3 
> on nking demand for in jiate | Atl & Dan 2d 4s, 1948.....+.. 47 2 = fe sa =o» F 
i359 : demand for immec ; Atl & Dan ist 4s, 1948....... 53% Apr. 12 35 Dec. ll 37% 28 
58.10 g of the t udg et, insisting | 441 °G & W I 5s, 1959....+0+: 6l¥g Apr. 24 40% Oct. 9  44_ — L& 
” on t h a bal lance must be Atl Ref deb 5s, 1937....+++++: 108 Aug. 9 103% Jan. 30 107% + 353 
— nate objective. While reas-| at] & Yadkin 4s, 1949......-- 64 Apr. 26 46 Jan. 9 583 Tae 
> the banking faith in| Austin & Northw 5s, 1941.... 92 Apr. 17 19% Feb. 10 9 +10 
ere nd money he admitted that 3 ona _ OL 
71.0% ers were not wise enough, | BALDWIN LOCO 5s, 1940...108 Oct. 22 > oe * ie 7 113%, 
+67.00 ; ans martainty | Balt & io Ist 4s, 1948.....103% July 16 88 Jan. 2 102% 
OOF view of the currency uncertainty | Balt & Ohio ist 260 725% Apr. 12 494g Sep. 17 571, — 214 
ae g abroad, to be justified in| Balt & Ohio ref be, A ‘8 86" Abr. 12 63 Sep. 18 72% -+ 2% 
6.28 ‘ nding immediate permanent Balt é Ohio ref 5s. D  2000.. 85% Apr. 20 62% Sep. 19 72 ~ 2m 
on fixing of the dollar's value. Balt & Ohio 5s, F, 1996....-.- 85%g Apr. 20 62" , Sep. 18 es, - 12 
46.47 The President accepted the bank- ~ & Ohio 1st 5s, 1948 . .109 July 16 ts -_ - = eT ol, 
ee offer of cooperation and Ba & Ohio ref 6s, C, 1995... 97% Apr. 12° 73% Sep. 26 Me -r i? 
4¢1.2 nearled itimat rs tZO} >LE&W V 4s,'41.100 Junel6 85 Jan. 2 985% +14), 
wledged the ultimate desira-| Balt té hig FA . au, J 2 97% +125 
at ae Bult & O Southw dv 5s, 50. .1001%4 Apr. 16 8344 Jan. 4~ ® 
O06 of balanced budget and a Palt & Ohio Tol C div 4s,’59. 8844 July 16 66 Jan. 4 8214+14%4 
currency, while reminding ee = < Aveee 4s, 1951. . 101% Dec. 3 75 Jan. 3 100% ? 42516 
n a bankers that the government Ba o & Aroos 4s, '51, stp. 103 % Dec. 31 10144 Dec. 24 103 u te 
i) O ‘ - kno Mes f all tt sangor i . 1 J e18 101 fan. 6 110 19 
0.00 Bee eee volved than they | eet nee oe: iced... 6% July 17 6) Jan. 9 4+ 0% 
> olvs 1an »YV ‘rk & Stur 3s. 1989.... a July Jan. ¢ « 
4.75 oe — = ved than they _ a S aaa ae "1036..... 5 Dec. 11 90 Jan. 18 101% + 11M 
hi | Beech Crk 1st gtd 34s, 1951.. 95 July 23 83 Mar. 29 92 +22 
= - The “truce,” which was effected meet : oe = S, hy in 190) 101% suly 23 92 Jan. 24 100 +10% 
1<0.49 » the bankers of the large cities, Bell 4 of "Pa § bs B. 1948......114% Dec. 3 106 Jan. 5 113% 5% 
aad articularly those from Wall Street, | Bo) 7 of Pa 5s, C, 1960.....1175% Dec. 22 106 Jan. 2 117 +10% 
306.36 wit it consultation with the Bens ficial L és. Py ra 108 Apr. 24 84 Jan. ~ 108 + 25% 
494.74 ntry’*bankers, who far out-| Beth S ref deb 5s, 1942......115% Mar. 13 99% Jan. ~ 106 - a 
232.15 ere .d ‘the m at the convention, | Beth S pur mon 5s, coer ose ee end 7 30 a 19 "3s 4 ' Bt 
472.12 3 the forerunner of a general co | Bing & Bits © So6T  ! MO Apr. 12 64% Nov.13 74%+4 2% 
1.21 rative movement between busi- Boat & Me 4%s, J, 1961...... 844 Apr. 13 60% Nov.15 70 + 2 
g ess and the administration. It Bost & Me 5s 1955.......--. 90 Apr. 11 65%, Nov. 5 74 + 2 
. was followed by formal action by| pos: @ N Y A L 4s, 1955.... 7344 Feb. 21 37 Dec. 28 39 —13% 
. he United States Chamber of Com-/| pot Cons M 64s, 1934 t§ 25 Apr. 28 94% Oct. 27 13 +1 
; merce and other business organiza-} Bot Cons M 69s, 1934, ctfs*§ 20 Apr. 28 7% Aug. 24 10 .. 
° tions pledging full cooperation | Bow Bilt Hot 7s, ‘34, stp... 414 Dec. 20 4'4 Dec. = 4’ , 
ith the government in its recovery | Bwy 7ih Av 5s, 1943. -+-49 10% Sep. 18 9% Jan. 15 = Tea™ 
with the g I d Bkivyn City R R Bs, 1941..... 894%, Dec. 8 72 Jan. ll gg + 16 
een Bklyn Edis 5s, A, 1949...... 110% Dec. 12 105% Jan. 18 109 + 2% 
Started Business Revival. : kivn Edis 5s, E, 1952 ; 110% Dec. 21 105% Jan. 5 108% 8 
N. Roruscens 2klvn M T 6s, A, 1968 , 104 4 Nov. 26 9344 Jan. 6 104% +114 
kK W. Rowe j The movement, while greeted | B klyn, Q C&C con 5s,stp,’41. 67. June15 52% Nov. 20 56% — oo 
rane . skepticism at the time/| Brjyn, Q C&S Ist 5s,stp,’41.. 67% July 18 57% Feb. 18 638 +13 
. os f the convention, was recognized | Bklyn Un E! 5s, 1950....... 101 Dec. 29 75% Jan. 4 101 25 
L. Tyee s responsible for a wave of | Bklyn Un Gas 5s, 1945.. 115% Dec. 13 106% Jan. 8 114% + 7% 
ewed confidence in business and | Bklyn Un Gas ref 6s, 1947. ..123%4 Dec, 19 110% Jan. 2 123 a 14% 
] ircles 7 ¢ 7. Bkivn Un Gas cv 5%s, 1936..158 Feb. 6 158 Feb. 6 158 
ial circles which lasted Bkivn Un Gas 5s, 1950 105% July 13 98 Jan. 2 103% . 5% 
ighout the remainder of the| 5:1. Un Gas 5s, B, 1957....110% Dec, 5 104% Jan. 10 1085, 3% 
r and which was considered re-| Bruns & West 4s, 1938 ' "101% Dec. 27 88% Jan. 10 1015, + 4 
S.1 sponsible for much of the improve- | Buff Gen El 4%s, B, 1981...109% Dec. 19 99 Jan. 5 1094+ 9% 
pes ment in business that was wit-| B, R & P con 4%, 1957..... 80% Apr. 17 58% Sep. 18 68% + 6 
, nessed in the period B. R & P 5s, 1937 : ..106 Nov.17 97 Jan. 4 105%, me 
r . ‘tan = 3urr, C -'N col 5s,'34..*t§ 48% Feb. 6 19 Dec. 27 20% —- 
d Even before this truce, however, Burt * ate oon met preeee ; os : co 11 20 Dec. 19 20 —9 : 
cee 6 mem there had been a growing sentiment eats Ter ist 4s, 1952 *§ 78 Dec. 29 50 Apr. 24 7 +34% 
° among bankers in favor of an at- coal Ter cons 58, 1955....°8 46 Dec. 31 12%Jan.11 46 432%, 
IRVICING tempt to “‘get along’’ with the ad- — , Bi igs 5s, 1960 eek 61 Dec. 13 36%, Aug. 2 57} +114 
nistration rather than to oppose | By-Prod Coke 5's, '45....+.. 88 Mar.16 614,Jan. 8 77%+14% 
This was noted earlier in the | ts ; 
ear in the matter of Federal de-| CAL G & E ref 5s, 'S7...... 108% Nov. 16 103%, Jan. 12 107% L 5¥%4 
sit insurance Whereas many | Cal Pack 5s, 1940..... 10444 Dec. 8 864 Jan. 3 103% +17% 
nkers had strongly condemned | Cal Pet 5igs, 1938....-++++++ 10444 July 9 994,Jan. 2 1038 35% 
mt aha ane Cal Pet 58, 1939........+0+6. 103° May 9 96% Jan. 2 102% + 5% 
this whole project in 1933, they wel- Camag S$ 7s, 1942, ctfs...... *12 Feb. 19 2%Jan. 2 3% + % 
comed it when the Seeepeeees plan Canada Sou 5s, A, 1962..... 109% Aug. 8 92 Jan. 9 109 +17 
he ne operative in January, 1934, Can Nat Rys 44%, 1951...... 115%, Dec. 17 100% Feb. 2 113% +12% 
i devoted their e seine to secur-|Can Nat Rys 4%s, 1954...... 106% Aug. 13 98% Jan. 2 103% + 5 
1 extension of the plan after | Can Nat Rys 4's, 1956...... 11644 Dec. 17 100 Feb. 3 114% +14% 
n piace of , "6 Can Nat Rys 419, 1957...... 114% Dec. 17 984 Feb. 2 113 144% 
n place of the permanent | ©4n N 2 : ‘ Tay R QOle 9 10414 +. 5S 
o} ae + . ‘ Can Nat Rys 4's, 1965 ..109% Nov. 8 99144 Feb. 2 104% 55% 
er have gone into Can Nat Rys 4%s, 1955......118%4 Dec. 17 102i, Jan. 19 117% +15% 
effect then, The success of this first | Gin Nat Rys 5s, 1969, July..118% Dec. 17 105 Jan. 19 117 11% 
eff at cooperation with the ad-| Gan Nat Rvs 5s, 1969, Oct...120% Dec. 17 104% Jan. 18 119% +-14% 
tration was said by some/Can Nat Rys 5s, 1970...... 120% Dec. 26 105 Jan. 18 119 1444 
bankers to have pointed the way | Can North deb 7s, 1940.......109% June 14 105, Jan. 2 107% t I's 
ter more inclusive program | Can North deb 644s, 1946.....122%9 Sep. 15 so —— a saan 12% 
of eratior nunciated at the | Can North 4's, 1935 vereeeeelO4g Se P. 24 10044 an. ¢ ee 
J ion enunciate a Can Pac deb 4s, perp......-- 86% Dec. 18 ,61 Jan. 4 86% +25 
oe Can Pac 44s, 1946....ecee00- 10044 Dec. 19 74% Jan. 2 99% +23% 
|Can Pac 4495, 1960... .++4. »+» 97% Dec. 17 Tig Jan. 4 26% 25% 
ABNORMALLY LOWRATE (a #2: sighs alge Roe maten fat th 
‘an Pac 5s, 1954......c000- 102% Dec. 17 7 ‘4 - ’ 1025 552% 
G aro Cen cons 4s, '49...... *§ 45 July 17 3244 Mar. yx 
FOR MONEY ; ITS EFFECT Caro, Cl & O 5s, 1938 ..e++-1074 June 13 O54 Jan. 3 10644 10% 
- — Caro, Cl & O 6s, A, 1952..... 10914 Dec. 8 901, Jan. 15 109 16 
ae Carth & Ad gtd 4s, 1981..... 84 Spe. 3 70 van. = a . 
J , ‘ent Br U Pac 4s, '48...... +56 Junel13 28 Jan. 15 ; 211 
London Unable to See Signs of | Gent Br U Pac 4s, (48...-..1 110 Nov. 2 104% Jan. 5 108% 444 
‘eo , : st fs, °45.. *s 65 Apr. 16 41 Jan. 11 45 6 
an End to the Phenomenon font . Ga a 5s, 1945.....§ 38 aoe. 23 164 Aug. 3 22 — % 
. | Gent of Ga ref 54s, ’59....°§ 26 Apr. 20 9 Sep. 12 114%— 2% 
—Domestic Issues Up. Cent of Ga 5s, C, '59.......°§ 26 Apr. 20 9 Aug. 8 12 — 2% 
‘Cent of Ga Chat div 4s, '51.§ 37 Mar.14 18 Jan. 2 20 +2 
a | Gent of Ga Mid G&A 5s,'47*§ 23 Jan. 15 20 Jan. 15 21 —7 
e New York TIMES Cent of Ga Mob div bs, '46°§ 35 Mar.13 25 Aug. 8 25 -3 
' I De 28.—The extraor-| Cent Hud G & E 5s, 1957....109%%4 Oct bo oo 2 109 5 
; . ‘ont BAG Be. 1961. .ctsre 72 Dec. ‘ 5 9 Jan. 71 25 
i which has now pre-|-en ur timer da. 2088 [Sakae 83% May 5 60 Dec. 6 651,+ 4 
; oney market for twO/! Gent of N J 4s, 1987 a . 9714 June 21 78 S 89%, 44 
ns ‘jelding ‘ent of N pen 58, 1987..... 08g July 14 95 Jan. 10744 +12 
4 signs of yie Iding. ~ - Pac ca —- “a 49 pape Dec. 19 754% Jan. 6 981, 21 
M é tional trade still far Gent Pac 5s, 1960 ... 8% Apr. 14 63% Jan. 5 78} 1314 
h | level and interna-| Cent Pac Thr S Li 4s, '54.... 95% ro - LE ea : ost 26% 
+ id ‘oe 2R B Ga 5s, 1937...... 73 July 53 Jan. 8 6 8 
} ally non-existent, sone eee so wh ape’ 115 Nov. 1 101%Jan. 5 115° 4144 
? would bring about | Gert’d deb 5i4s, 1948.......++- 74% Nov. 24 524, Jan. 2 72%+18 
i change in mone-| Char! & Sav 7s, 1936......--- 106 Aug. 1 103 Jan. 19 1045, — 6% 
ta tions are absent, Circu-|Chesapk Cp 5s, 1947......... 110 Apr. 20 96 Jan. 5 105%, + 8% 
a rn ev in Great Britain! Ches & O con 5s, 1939 ..1123g Nov. 27 105% Feb. 8 110% +- 4% 
: aan eee Ches & O gen 4%s, 1992.....-. 114% Dec. 19 98% Jan. 3 114% 415% 
i greater velocity this! ches & O 44s, A, 1993...... 109 Dec. 20 88% Jan. 11 10814 +1614 
; wing to increased do- Ches & O 4's, B, 1995......109 Dec. 20 884 Jan. 5 1081, +181, 
2 | oderate expan-/| Ches & O Crg Val 5s. 1940...105% Aug. 3 9744 Jan. 26 105 + 5% 
; siness; but the! cGhes & O Coal Riv 4s, 1945.1034% Oct. 16 95 Feb. 20 102% +10 
| able greatly ex-| Ches & O Potts Ck 4s, 1946..102% Dec. 20 9044 Feb. 5 102% +17% 
d at best ‘there | Ches & O Big Sdy 4s, 1944 103 Aug. 7 96: 3 Feb. 26 102144 +114 
1 | eradus rover Ches & OR & A ist 4s, 1989.105% Dec. 11 9744 Jan. 24 105% 412% 
\ . gradual movement) Gis & O R & A 2d 4s, 1989.101% June 30 87gJan. 5 10114 413% 
i o present excessive) Gos & O Wm Sp V 5s, 1941.105 Nov.19 99 Apr. 4 105 +12 
} Ches & O Greenbr 4s, 1940..102 May 26 98% Mar. 9 102 12 
j tenance of a fairly | Chicago & Al ref 3s, 1949 70% Apr. 14 45% Dec. 27 47} 5% 
si foreign lending. | Chicago, B & Q gen 4s, 1958.107% Dec. 24 9215 Jan. 2 107 144 
f n ¥ capital issues in the| Chicago, B & Q ref 5s, 1971.111'4 Dec. 19 ee Jan. 9 111% +134 
; een confined largely |Chicago, B & Q 4% 1977. . 107% Dec. 24 ooo. = 107% +19% 
which for eleven | Chi, B & Q Ill div, 3igs 1949.102% Dec. 22 son 202% +13% 
ean - Chi, B & Q Ill div 4s, 1949...107 July 16 97 Jan. 5 106 +8 
I ed £137% millions, Chi cago & E Ill 5s 3951 *s 25% Feb. 15 74, Dec. 20 9% — 1% 
. lions in the cor-| Ghicago & E III 5s, ctfs.§ 21 Feb. 16 64 Dec. 14 Tig — 2% 
ite period of 1933. In re-| Chicago & E Ill cons. és. '347t§ 83 July 11 53 Jan. 4 75 17 
f a re new capital for | Chic ago & Erie ist 5s, 1982. .111 Dec 18 91 . Jan. 6 111 17% 
VE of industry was| Chicago G L & C 5s, 1937...106 June22 98%Jan. 2 103% + 5% 
if any ¢ , ti Chicago Gt Western 4s, 1959* 57 Apr. 12 25 Sep. 14 33% — 4% 
any orresponaing - oe Se C 9 . ‘ 
if pe Ssieatt melee naelline he| Chi Gt West 4s, 1959, stpd.. 33 Oct. 19 24 Sep. 17 314 . 
. land abandoned the | Chi, Ind & L ref 6s, 1947. .*8 474 Feb. 21 21 Nov. 26 21% 231 
: | : 1931, Money mar-| , hi Ind & L ref Ss, 1947..°§ 42% Feb. 27 21 Dec. 24 21 —21 
7 i | t were a factor con-| Ghi, Ind & L ref 4s, 1947..°§ 41. Feb. 19 20 Aug.21 2014 —34%4 
aed this expansion, but! Chi’ Ind & L gen 5s, 1966..°§ 23% Feb. 16 5% Dec, 21 8 -174 
if 6 fidence in the business|Chi, Ind & L gen 6s, 1966..*§ 25%, Mar.15 (6%, Dec. 200 7% 16 
( and improvement in the| Chicago, Ind & So 4s, 1956.. 95% July 19 7 Jan, 12 881} +18k4 
c: f public companies. created | Chicago, LS & E 4%, 1969.105% Nov. 19 939 Feb. 2 105%, + 6% 
bs publi panies, created | > 5 5644 Apr. 11 18 Nov.14 244 —15 
"y nere: . Chi, M, St P & P 5s, 1975... Pp 4 
- Magpaa Ay. reased business turn-| © MoSt P & P adj ’s, 2000* 23% Feb. 5 5% Dec. 18 Tl, — 1% 
eg ee expanding profits, made| | Chicago, M & St P 4s, 1989. 74% Apr. 16 49 ‘Nov.21 57% — 2%, 
how neir successful appeal to| Ghi, M & St P gen 3%s, B,'89 71 Apr. 20 47 Sep. 18 50 —1 
®w capital market. This confi-| Ghi. M & St P gen 4%s,C,’89 80% Apr. 13 52%Sep. 18 60 — 3% 
r s being maintained and con-| Chi, M & St P 4%, E, 1989. 81 Apr. 14 52 Sep. 14 59 —3 
activity in this particular | Chicago, M & St P 4%s, 1989 84 Apr. 13 541, b gor: os 6144 — 1% 
nnel of finance is expected. Chi & N W pen 3%s, 1987... 70 Apr. 23 45% Dec. 22 48 — 4 
See Chicago & N W gen 4s, a 77 _ = = now 4 = > 54 
Cc € 4s,’87, st 78 pr. : 9% a §2 — § 
' The ‘Trade Balance.’ Cc ‘hic OA a 4448, 2037. . 60% Apr. 12 22 Dec. 26 2714 —14%4 
_ i the first eleven months of 1934|Chicago & N W 4148, C, 2037 61 Apr, 12 21% Dec. 26 27% —13% 
ir merchandise exports were the| Chicago & N W 4%s, 1987.. 82% Apr. 16 SA's a ru . a" 
“rgest since 1931; our surplus of | Chicago & N W gen 5s, 1987 oh, Apr. 16 37% ee : o : 10 
*xports over imports the largest Chicago & N W ref 5s, 2037. a Apr. 13 26% ea. 26 ~ ° 13% 
since 1930. Extimate wer = =“|Chicago & N W 4%s, 1949.. ¢Apr. 16 16', Dec. 26 21 — 9% 
OS thee 404° toe $132,318,-| Chi & N W Nor W 6%s, 1936 OB Mar.15 62 Dec. 20 67 —10 
246 552,000 vl4; the expert surplus| Chi & N W Des P V 448,47 8% July 19 65 Jan. 6 77 + 7% 
902,000 higher, i Chicago Rys Ist 5s, 1927...3§ 68 Dec, 29 47 Jan. 9 68 +23 
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Continued From Preceding Page. 


Year's 
Sales. 

$1,074,000 
622,000 
61,000 
193,000 
750,000 
354,000 
7,886 ;000 
5,694,000 
16,093,000 
1,065,000 
133,000 
939,000 
3,004,000 
643,000 
234,000 
1,319,000 
14,698,000 
801,000 
4,406,000 
1,843,000 
111,000 
12,038,000 
4,297,000 
649,000 
411,000 
1,830,000 
4,053,000 
6,906,000 
8,322,000 
10,155,000 
94,000 
11,018,000 
1,694,000 
2,310,000 
3,535,000 
422,000 
57,000 
9,092,000 
8,145,000 
2,781,000 
6,531,500 
1,842,000 
263,000 
225,000 
1,062,000 
3,340,000 
912,000 
75,000 
705,000 
1,683,000 
291,000 
301,000 
488,000 
6,000 
6,000 
16,000 
5,100,000 
3,941,000 
3,789,000 
321,000 
678,000 
1,035,000 
2,367,000 
90,000 
364,000 


654,000 
7,878,000 
15,291,000 
6,276,000 
3,595,000 
5,548,000 
3,965,000 
4,396,000 
3,101,000 
4,651,000 
1,534,000 
"2,102,000 
105,000 
350,000 
36,000 
479,000 
21,000 
33,000 
859,000 
1,726,000 
1,170,000 
3,892,000 
3,653,000 
57,000 
4,183,000 
2 546,000 
2,470,000 
840,000 
711,000 
298,000 
2,000 
8,000 
366,000 
1,039,000 
1,690,000 
12,924,000 
41,000 
11,000 
2,011,000 
819,000 
57,000 
9,000 
911,000 
704,000 
92,000 
1,169,000 
3,052,000 
516,000 
189,000 
12,000 
171,000 
,305,000 
709,000 
494,000 


=" 


358,000 
358,000 
, 154,000 
668,000 
275,000 
, 296,000 
, 297,000 
,579,000 
,586,000 
787,000 
121,000 
288 000 
857,000 
257,000 
073,000 
685,000 
217,000 
855,000 
561,000 
349,000 
582,000 
514,000 
973,000 
15,000 
797,000 
230,000 
74,000 
355,000 
299,000 
90,000 
982,000 
687,000 
961,000 
99,000 
21,000 
53,000 
253,000 
,737,000 
940,000 
303,000 
1,193,000 
7,469,000 
4,974,000 
375,000 
140,000 
169,000 
4,054,000 
17,000 
15,792,000 
1,975,000 
13,036,000 
3,154,000 
5,761,000 
47,000 
29,000 
54,000 
35,000 
233,000 
64,000 
8,000 
15,000 
2,131,000 
4,850,000 
1,868,000 
3,406,000 
3,302,000 
2,605,000 
4,993,000 
206,000 
150,000 
695,000 
1,810,000 
7,091,000 
962,000 
182,000 
84,000 


ero 


RNR WON N WWW ee 


1 


meee ee 


i 


~ 


to 


2,544,000 
36,990,000 
2,129,000 
16,000 
359,000 





Gian Dae” for Year 1934. 
Date Low. Date. 


BOND. 
Chi, RI & P gen 4s, 1988.7§ 73 Apr. 24 44 Dec. 19 
Chi, R I & P ds, 1988, ctfs.§ ‘37 aes. 28 3307 Dec. 24 
Chi, RI & P ref 4s, 1934.74§ 31% Feb. 5 1414 Nov. 22 
hi, RI & P ref 4s,'34,ctfst§ 29 Feb. 21 13 Dec. 22 
Chi, RI & P 4%s, 1952...+1§ 32% Feb. 5 15% Dec. 20 
Chi, RI & P 4%%s,’52, etfs. +8 28 Apr. 10 15 Nov. 23 
Chi, R I & P 4%s, 1960....%§ 18 eb. 19 5% Dec. 27 
Cc, RI1&P 4 3,'60, etfs (s7d)§ 15 eb. 10 15 Feb. 10 
Cc, StL&N Mem his 4s,'51 86% Apr. 16 634%Jan. 5 
Chi, T H & S ist 5s, 1960... 80 Apr. 13 45 Nov.17 
Chi, T H & S inc 5s, 1960... 62 Apr. 17 25% Nov. 23 
Chi Un Station 44s, A, 1963. 108% Nov. 1 100% Jan. 8 
Chi Un Station 5s, B, 1963..11014 June 9 10544 Jan. 6 
Chicago Un Station 5s, 1944.1085, Nov. 2 97%, Jan. 2 
Chi Un Station 6%s, C, 1963.11544 Nov. 16 111% Jan. 12 
Chicago & W I cons 4s, 1952. 93 July 12 724%Jan. 2 
Chi & W I 5%s, 1962......... 10444 June 19 Jan, 8 
Childs Co Ge, 1068... sevctic 65 Feb. 17 41 July 27 
Chile Cop deb 5s, 1947....... 8? July 12 56 Jan. 2 
Choc, Ok & G con 5s, 1952..*° 62 Mar.15 36 Dec. 5 
Cin Gas, El 4s, A; 1968...... 104% Dec. 13 92 Jan. 2 
Cin, H & 2d 444s, 1937.....10344 Nov. 20 96 Feb. 15 
Cin, I, St & C 4s, 1936....104 Oct. 13 99 Jan. 12 
Cin, Leb-& N gtd 4s, 1942....101 Oct. 16 85 Jan. 16 
Cin Un Term 5s, 1957........ 114% Dec. 27 104% Jan. 5 
Cin Un Term 4%s, 2020......110 Dec. 17 10014 Jan. 9 
Cin Un Term 5s, 2020........ 112% Nov. 26 104%, Jan. 10 
Clear Bit Coal 4s, 1940....... 65% Junel2 52% June 1l 
Clear & M Ist 5s, 1943....... 103% June 22 965, Mar. 1 
Cc, C, C &S L gen 4s, 1993.. 9 June 29 75% Jan. 11 
Cc, C. C&S L gen 58, B,'93.. ao Sep. 15 92% Jan. 10 
C,C,C &S8 L ref 68, C,’ Aug. 2 80 Jan. 10 
CO C&S L ret 59,D763... 910 Apr. 17 74% Jan. 15 
C. CC &SL ref 4%3s,B,’7,. 32” Mar. 17 64 Jan. 8 
C,C,C&S L Cairo div 4s, \ og 14% Junel9 92 Jan. 3 
C,C,C&S L C, W&M 4s,’91... 9244 July 12 68 Jan. 12 
C,C,C&S L St L div 4s, 90. . July 16 77 Jan. 6 
C,C,C&S L Sp&C div 4s,’40. 7} Apr. 26 92 Jan, 11 
Cc, C, C&S L W Val 4s,'40. 96 Dec. 19 73% Jan. 30 
Cl & Mar etd 4%s, 1935...... 102 Sep. 21 99% Feb. 14 
Clev & Mah Val 5s, 1938..... 104 Dec. 24 99% Feb. 28 
Clev & Pitts 444s, A, 1942....101% May 21 101% May 21 
Clev & Pitts 4%s, 1977........107 Dec. 19 10014 May 18 
Clev & Pitts 34s, C, 1948.....101% Oct. 23 101% Oct. 2% 
Clev Short L 4%s, 1961....... 104% Dec. 24 82 Jan. 18 
Clev Un Term 4s, 1977..... 96 July 25 75 Jan. 8 
Clev Un Term 5s, A, 1972..104 June2l &4%Jan. 2 
Clev Un Term 5s, B, 1973....100% July 19 82 Jan. 2 
Colon Oil 6s,, 1938........06.. 82 Feb. 2 38 Dec. 28 
Col Fuel & I 5s, 1943...... 6744 Dec. 28 30 Jan. 10 
Col Ind col tr 5s, 1934...... a 53% Feb. 23 174 Jan. 6 
Col & So ref 4%%s, 1935.. - 97% Apr. 12 84 Jan. 2 
Col & So 4%s, 1980. - 514 Apr. 12 64% Sep. 12 
Col G & E deb 5s 1952, AP. 914 July 18 7 Jan, ¥ 
Col G & E 5s, 1952, May.... 90% July12 69 Jan. 4 
Col G & BB Ba; WeRed cc coves 89 July 14 6644 Jan. 5 
Col R P, L Ist 448, 1957.... 98% Aug. 1 73 Jan. 4 
Col R P, L 5s, 1942........ oe Junel13 90%Jan. 9 
Col & H Val ext 4s, 1945....103 Oct. 4 96 Jan. 24 
Col & Tol ext 4s, 1955....... 105 July 19° 97 Jan. 8&8 
Com Credit 544s, 1935........ 103. Apr. 13 101 Junel5 
Com Inv Tr 5s, 1949........ 112% Dec. 11 101 Jan. 2 
Conn & P Rys 4s, 1943....... 9814 June 26 92 Feb. 15 
Conn R & L ref 444s, 1951.. 105% Dec. 28 103 July 2 
Conn R & L ref 4%4s,1951,stp. 106% Nov. 5 97 Jan. 16 
Con GN Y deb 5s, 1945. . ..108%4 Oct. 13 101% Jan. 8 
Con GN YF Ga, 1007... .scesee 106 July 20 971, Jan. 2 
Con GN Y 4%%s, 1951........ 1034 July 3 90%, Jan, 5 
Con C Md ref 5s, 1950. 00 %§ 3214 Dec. 24 12 Jan. 2 
Con C Md 5s, 1950, ctfs..... § 3144 Dec. 21 11% Jan. 12 
Cons Gas, Chi 5s, 1936...... 1054g June 22 100 Jan, 25 
Cons Power 5s, 1952.......... 109% Sep. 15 100% Jan. 2 
Container deb 5s, 1943....... 83 Dec. 24 52 Jan. 2 
Container 6s, 1946 ..... eoeee-100 Dec. 17 70 Jan. 2 
Crown C & § 6s, 1947........107 Junel5 97% Jan. 2 
Crown Will P 6s, 1951........103 Dec. 6 7944 Jan, 2 
Crown Zell 6s, 1940, w w.....100 Dec. 7 70 Jan. 2 
Cuba R R Ist 5s, 1952....... 34 Aug. 29 18 Jan. 5 
Cuba R R ref 74s, 1936...... 31 Aug.30 164 Jan. 2 
Cuba R R 6s, 1936........... 29 Feb. 5 15 Jan. 15 
Cuba Nor R R 5s, 1942..... 39 Feb. 5 1% Jan. 8 
Cuban Cane P 6s, 1950... 8% Feb. 9 4 Dec, 27 
Cumb T & T 5s, 1937........ 107% July 26 103%, Jan, 22 
DEL & H ref 4s, 1943........ 97 July 26 80% Jan. 8 
Del & H cv 5s, 1935........ 102% <Apr.19 97 Jan. 2 
Del & H Sis, 1937 .......005. 105 June 8 92 Jan. 5 
Del Pow & Lt 44s, 1969...... 103% Junel12 89% Jan. 15 
Del Pow & Lt 4%s, 1969..... 105% Dec. 12 94 Jan. 10 
Del Pow & Lt 44s, 1971...... 105% Junel4 94% Jan. 2 
Del RR R & Bge 4s, 1936... "10154 May 1 99% Feb. 9 
Denver G &’'E 5s, 1951...... 103 Nov. 9 86 Jan. 8 
Denver G & E 5s, 1951, stpd.103% June 30 87% Jan. 12 
Den & RG con 4s, 1936. root 614% Apr. 23 32% Dec. 19 
Den & RG con 4s, 1936... 63 Apr. 23 35% Dec. 20 
Den & RG ref 5s, 1978..... ¢ 49% Apr. 20 18 Dec. 19 
Den & R G W 5s, 1955...... 1 32 Feb. 21 10 Nov. 20 
Den & R G W 5s, ’55, asst... 25 Apr. 24 8 Nov. 21 
Des M & Ft D 4s,’35, ct...*§ 8% May 18 4 Feb. 1 
Det Edison ref 5s, 1949...... 109% Nov. 2 96% Jan. 2 
Det Edison 44s, D, 1961..... 107% Dec. 6 89 Jan, 10 
Det Edison ref 5s, 1955...... 109% Dec. 10 96% Jan. 2 
Det Edison 5s, 1962.......... 10914 Oct. 30 96% Jan. 4 
Det Edison 5s, 1952 .....++++- 110% Oct. 24 97 Jan. 2 
Det & Mack ist 4s, 1995....* 264% Dec. 12 20 Mar. 19 
Det & Mack gold 4s, 1995...° 12% Sep. 20 11% Apr. 16 
Det Riv Tun 4%s, 1961...... 106% Dec. 18 84 Jan. 4 
Dodge Bro cv 6s, 1940...... --108 Nov. 9 98% Jan. 2 
Donner St ref 7s, 1942.......101% Sep. 10 94 Feb. 10 
Dul, Mis & N 5s, 1941.......103% Jan. 26 103% Jan. 26 
Dul & Ir Rg 5s, 1937........108% July 17 102% Jan. 6 
Dul, S S & At 5s, 1937...... 49% Apr. 3 2314 Jan. 6 
Duq Let ist 444s, 1967.......108% Dec. 17 101% Jan. 2 
Duq Let 444s, B, 1947........112 Dec. 20 10212 Jan. 2 
E CUBA §S 74s, 1937........ t 22% Feb. 9 7% Jan. 8 
E Tenn reorg li 5s, 1938...... 1025, July 18 84 Jan. 11 
E T, V & Ga cons 5s, 1956..,.109% July 3 91 Jan. ll 
Edis E Il, Bkn, 4s, 1939 ....107% Nov. 27 100% Jan. 2 
Edis El Il N Y, 5s, 1995 ....125 Oct. 23 110 Jan. 9 
Elgin, Jol & E 5s, 1941...... 105% Junel6 94% Jan. 3 
El P & S W ref 5s, 1965..... . 94 Junel9 81% Mar. 27 
Erie con 4s, 1996......... «+. 98% Dec. 24 7944 Jan. 9 
Erie gen 4s, 1996 ......+. e+. 79%, Apr. 21 G4 Sep. 18 
Mirte fel Ge, IGST cescucccetic 79% Apr. 21 60 Sep. 17 
Erie ref 5s, 1975 ......e-00.. 79% Apr. 21 59% Sep. 17 
Erie cv 4s, A, 19583... .cce00. 78 July 17 62% Jan. 2 
Brie cv 48, B, 1953 ...cccccee 78 July 19 63 Jan. 4 
Erie cv 4s, D, 1953 .......... 76 July 13 62 Jan. 8 
Erie Gen Riv 6s, 1957 ...... 112% Dec. 13 97 Jan. 8 
Erie Penn Col t 4s, 1951...... 104% Dec. 21 9914 Mar 28 
Erie & Jer 6s, 1955........... 1141, Nov.15 96 Jan. 5 
Erie & Pitt 34s, B, 1940..... 101% Oct. 23 94% Feb. 10 
Erie & Pitt 34s, C, 1940.....101% Dec. 13 95 Feb. 3 
FED LT & T 5s, 1942........ 82 June 4 64 Jan. 12 
Fed Lt & T 5s, 1942 (Int).... 80% May 28 75 Mar. . 
Fed Lt & T 5s, 1942, stpd.... 824 June 25 60% Jan. 
Fed Lt & T 6s, B, 1954...... 684, July 2 51% Jan. 5 
Wea th. @& T Ge, WWE. ccicones 854, July 11 64 Jan. 6 
Fla C & Pen 5s, 1943...... *§ 46 May 10 34 Jan. 18 
Fla E C Ry 4%s, 1959...... § 674% Dec. 12 50 Sep. 22 
Fla E C Ry 5s, 1974........ *§19 Feb. 16 6% July 28 
Fla E C Ry 5s, 1974. ctfs..*§ 17% Feb. 16 5% Sep. 18 
Fonda, J&G 44s,'52, filed..*§¢ 15 Apr. 30 7 Aug. 17 
Fonda, J&G 2-4s, '82, ctfs.*t 35, Dee. 15 2 Oct. 31 
Fonda, J&G 4s, 1982, filed*§ 12 Apr. 20 3% Jan. 8 
Ft S Un Dep S38 3968... vke 100 Nov.16 83 Feb. 14 
Ft W & Den C 5's, 1961..... 105% Dec. 26 96% Jan. 3 
Fran Sug 7s, 1942........ *§ 41 Feb. 9 16% Nov. 14 
GALVESTON H&H 5s, '38. 9144 Apr. 25 72 Dec. 19 
Gannett 6s, 1943............. 10114 Dec. 6 79% Jan. 16 
Gas & El Berg 5s, 1949...... 112 Sep. 28 104 Feb. 8 
Gen Am Inv 5s, 1952.......100 Dec. 20 79% Jan. 3 
Gen Baking 54s, 1940... +++» -105% Apr. 16 102 Jan. 5 
Gen Cable 544s, 1947......... 894 Dec. 17 59 Jan. 2 
Gen Elec deb 3s, 1943...... a Dec. 6 100 Jan. 6 
Gen Pet 5s, 1940... 106 Feb. 21 102% Dec. 31 
on Stl C 5t4s, 1949. - 90 July 20 68% Jan. 4 
Gen Pub Sve 4s, 1939....... 954% July 12 76 Jan. 8 
Gen Thea Eq 6s, 1940. .t§ 13° Feb. 19 3% Jan. 2 
Gen Thea Eq 6s, 1940, etfs.*§ 11% Feb. 19 3 Jan. 5 
iam Ge Ala Ge, 196d. «...00s000 *§ 26 Feb. 7 14% Aug. 15 
Ga, C & N Ist 6s, '34...... *§ 30% July 30 20% Jan. 12 
Ga Mid Ry Ist 3s, 1946...... 60 Apr. 27 40 Jan, 12 
Goodrich 6s, 1945 ........... 94% Dec. 31 72 Jan. 9 
Goodrich 64s, 1947...........109 Dec. 31 95 Jan. 2 
Goodyr T & R 5s, 1957.... +105 Dec. 31 89% Jan. 2 
Gotham S H 6s, 1936......... 975, Dec. 19 o July 16 
Gould Coup 6s, 1940........ t$ 22 Oct. 11 4 Jan. 11 
Gr R & In ext 44s, 1941..... 10444 Aug. 23 on Feb. 1 
Gr Trunk of Can 7s, 1940....10044 Mar. 22 105 Jan. 2 
#5 3 See 109 July 19 102% Jan. 2 
Gt N Ry gen 7s, A, 1936..... 9944 Mar.12 82 Jan. 4 
Gt N Ry ref 44s, A, 1961....100 Dec. 20 78 Jan. 8 
Gt N Ry ref 44s, A, 1961, stp 86 Jan. 25 86 Jan. 25 
Gt N Ry 5s, B, 1952....’.... 99 Apr. 12 75% Sep. 19 
Gt N Ry gen 5s, C, 1973..... 92% Apr. 27 68% Jan. 8 
Gt N Ry ‘gen 4%s, D, 1976... B73, Apr. 23 65 Aug. 11 
Gt N Ry gen 4%s, E, 1977... 864%, Apr. 13 6444 Aug. 13 
Green Bay deb ctfs, A..... * 38% July 23 26 Feb. 15 
Green Bay deb ctfs, B..... * 85, Feb..19 3 Dec, 17 
Gulf & S 1 ref 5s, 1952, stpdt 57 Oct. 27 55 Oct. 24 
Gulf & S I ref 5s, 1952...... +70 Feb. 21 57 Jan, 16 
Gulf Sta Stl 5's, 1942....... 94 Dec. 21 71 Jan. 3 
Gulf, M & N 54s, 1950....... 864 Apr. 20 58 Dec. 4 
Gulf, M & N 5s, 1950......6- 81 Apr. 9 56 Dec. 27 
HACK W ist 4s, 1952........ 106 Nov.20 996 Jan. 5 
Har Ry-P C Ist 4s, 1954..... 99% June 6 83% Jan. 4 
Havana El 5's, 1951........ * 9% Feb. 1 5 Dec. 27 
Havana cons 5s, 1952........ 39 Sep. 17 29% Jan. 5 
Hock Val 4%s, 1999..........113% Dec. 21 98%, Jan. 16 
Hoe (R) 64s, 1934.......... $40 Apr. 9 25 Jan. 9 
Houston Oil 54s, 1940........ 89% Dec. 11 65 Jan. 8 
Hous & T C Ist 5s, 1937..... 105% June12 97 Jan. 10 
Hous B & T Ist 5s, 1937..... 103 Oct. 25 91% Jan. 24 
Housatonic con 5s, 1937...... 101% Junel19 82 Jan. 19 
Hudson Coal 5s, 1962........ 51 Feb. 5 39 Jan. 2 
Hud & M ref 5s, 1957........ 894 Apr. 25 72 Jan. 2 
Hud & M inc 5s, 1957........ 505, Feb. 13 32 Jan. 2 
Hud Co Gas Ist 5s, '49...... 115 Dec. 6 1054 Feb. 7 
ILL BELL T 5s, 1956........ 1i1 Oct. 22 105% Jan. 2 
Ill Cent ist 4s, 1951.......... 10544 Nov. 28 92% Jan. 10 
Ill Cent Ist 3i4s, IGGL... \ocseBOe . veenees 83” Jan. 5 
Ill Cent Ist ext 34s, 1951... 99% Nov. 27 92 May 18 
Til Cent 4%s, 1966..........4¢ 7644 Feb. 5 52% Sep. 18 
fll Cent 3%s, 1952.......-+06. 82 May 3 63 Jan. 2 
Ill Cent coll tr 4s, 1952...... 8 Apr. 12 68% Jan. 4 
Ill Cent ref 4s, 1955...... eoee S84 Apr. 24 74 Jan. 3 
Ill Cent coll tr 4s, 1953...... 79% Feb. 3 62% Jan. 5 
Till Cent ref 5s, 1955......... 98% Apr. 12 80% Sep. 17 
Ill Cent 64s, 1936..........+- 103% June13 90 Jan. 3 
Ill Cent Cairo Bridge 4s,'50..100 July 12 85 Feb. 9 
Ill Cent Litch div 3s, 1951.... 834 Sep. 6 75 Feb. 27 
Till Cent Lou 3%s, 1953...... 90 Dec. 5 76 Feb. 7 
Ill Cent Omaha 3s, 1951..... 76 Apr. 30 24% Aug. 18 
lll Cent W L Ist 4s, 1951.... 90 June20 75 Jan. 15 
Ill Cent Springfd 3%s, 1951.. 7644 Mar.12 67 Feb. 14 
Ill Cent St Louis 3%4s, 1951.. 8544 Aug. 14 69 Jan. 10 
Ill Cent St Louis 3s, 1951.... 79 June 6 66 Jan. 4 
Ill Cent St L & N O 5s, 1951.107 June 5 83 Jan. 16 
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— Net Year's 
Last. Chee. Sales. 
4444— 9% 3,028,000 
3314 48,000 
186i -_ 5% 7,430,000 
15 — 5g 1,024,000 
1644 — 6% 2,890,00v 
16 —4 332,000 

6%4%— 3 5,108,000 
15 ‘i 1,000 
81% +20% — 278,000 
5344— 144 1,066,000 
32 —12 1,273,000 
108% + 8% 1,960,000 
110 + 4% 510,000 
107 +10 949,000 
113% + 15% 2,286,000 
91% +1944 6,847,000 
102% +1644 2,438,000 
62 +19 2,400,000 
79 +23 5,181,000 
37 —7 111,000 
104 +12 2,789,000 
103% +10% 125,000 
103% + 5% 110,000 
100% +14% 19,000 
11344 + 84 1,811,000 
109% + 8 859,000 
1124+ 7% 979,000 
654 +272 3,000 
100% +21% 11,000 
9644 +2214 832,000 
108% +15% 24,000 
98% +2216 105,000 
83 +10 891,000 
73% + 7% 5,243,000 
104 +12 317,000 
8744 +1914 175,000 
91 +17% 279,000 
99 +10 16,000 
95 +21% 60,000 
10L +2 31,000 
104 +17 31,000 
101% + 1% 2,000 
107 +16 122,000 
101% +10% 8,000 | 
104%, +30% 666,000 
9) +13% 3,267,000 
101% +1644 2,190,000 
96 +14 3,273,000 

3944 —30% 892,000 
6514 +34 743,000 
2544 + 7% 2,104,000 

9344 + 9%, 4,458,000 | 

7244 +- 744 2,551,000 | 

817% +1754 504,000 

81% -+13% 3,920,000 

8) +135, 7,067,000 | 

98% +2014 1,556,000 
107 +14 1,007,000 
103 + 7% 26,000 | 
102% + 7% 45,000 | 
101 — % 402,000 | 
110% +10% 3,364,000 

964 +19%4 43,000 
10544 + Ti 36,000 
105% + 7 72,000 | 
105 + 1% 4,819,000 | 
10244 + 544 4,888,000 

9 +8 9,639,000 

30% +18% 1,760,000 

285% -+-16% 515,000 
103% + 3% 536,000 
108 +7 843,000 

825, +30% 1,550,000 

99 +29% 1,157,000 
106 +8 1,012,000 
101% +2214 960,000 

9914 +3144 1,124,000 

2014 +1444 1,231,000 

25 +8 395,000 

26 +9 196,000 | 

36% +15% 2,527,000 

1% — % 7,600,000 | 
106% + 3% 1,456,000 

944% +15 8,937,000 | 
101 +6 155,000 | 
10214 +- 95% 2,214,000 | 
103° +15 292,000 | 
105 + 9% 156,000 | 
1055 +114, 312,000 
10154 + 55% 8,000 
102 +16 379,000 | 
102 +1714 405,000 | 

374 — 614 6,392,000 | 

38% — 7% 704,000 | 

21144 — 6% 3,709,000 

1244 — 7% 19,732,000 | 

11 ; 940,000 | 

4 +1% 190,000 | 
107 +9 1,194,000 | 
106% +17% 4,497,000 | 
108%, +13 772,000 | 

108% -+-12 606,000 | 
109 +12% 41,718,000} 

2644 —10% 60,000 | 

12% —17%4 23,000 
10644 +21%4 1,005,000 | 
107 +- 4,642,000 | 
LOLS +- 73 110,000 | 
103% 4 + 5% 1,000 | 
10744 + 5 533,000 | 
108g +- 634 2,366,000 | 
10814 + 6% 2,336,090 | 
11114 + 9% 498,000 | 

9%4— 1% 1,284,000 | 
10244 +2544 124,000 | 
109 +19 216,600 | 
107 + 3% 358,000 | 
124 +14 280,000 
105 +15 283,000 | 

93 +32 124,000 | 

97% +1514 3,058,000 | 

7814 + 9% 6,068,000 

72% +11 11,440,000 

7244 +11% 15,885,000 

76 135, 1,526,000 

76 «+14 1,078,000 

73 +38 59,000 | 
112% +20 604,000 
10444 + 5% 36,000 | 
113% +17% 483,000 | 
101 +10 32,000 | 
101% +11% 58,000 

73 +16 171,000 | 

804 26,000 ! 

Sl +20% 336,000 

6) + 9 116,000 | 

8i +17% 220,000 | 

40 +5 73,000 | 

67 «+19 383,000 | 

11% + % 2,891,000) 

11% + 1% 1,924,000 | 

7 + & 28,000 

% . 18,000 

5 +1 167,000 
100 +13 49,000 | 
105% + 4 58,000 

257, + 5% 399,000 || 

81 -+23 97,000 
101% +2414 413,000 | f | 
112 + 8% 11,000 | 

98% +18% 2,012,000 | f| 
102% ae i 928,000 | 

873, +28% 2,106,000 | F| 
10514 L 54 155,000 | | 
102% — 1% 2,212,000 | ff) 

8§ 20%, 2,804,000 

93 +14 593,000 | 

9% + 63 7,607,000 | 

9% + 61%, 3,765,000 

171g + 3! 145,000 | 

24 + 3% 43,000 

48% + 9! 154,000 | | 

9444 +20! 9,626,000 } 
109 15% 5,470,000 
105 15% 14,265,000 | §} 

9644 + 6} 228,000 | f 

oa +-103, "84,000 | 
102% + 9% 96,000 | 
106% a+ 15, 3,078,000 | 
106% + 444 2,881,000 

92%4 + 5% 13,865,000 | 

99 +184, 4,299,000 

86 so 2,000 
8554 + 4% 3,175,000 
8244 +1144 2,784,000 

767g + St, 3,108,000 | 

76 + 6% 6,009,000 
38g + Ble 7,000 

3 — 1% 448,000 | 

57 +2 7,000 | 
70 +15 18,000 | 
92 +21 1,204,000 | f | 
6444+ 444 — 473,000 |] 
57144 — 34 1,380,000 ||) 
1054 94 414,000 | 
941, +12 1,135,000 | 

5 —32 164,000 | 
32 +4 82,000 | 
11214 +1214 718,000 | 

36 +16 179,000 | 
84 +19 1,218,000 | 
105% + 7% 88,000 | 
101% +10% 379,000 | 
94 +14 460,000 | 
4344 + 444 5,495,000 
865, +14%4 4,703,000 | 
36 + 444 6,351,000 | I] 
114 +10 198, 000 | 

i 
110 + 4% 1,877,000/] | 
105'% +133 75,000 
991% +207% 70,000 
99%, 421% 41,000 
= 3 + if 5,284,000 

4— 9% 45,000 
500 +1034 1,667,000 
865 +1444 2,443,000 
72 + gig 2,466,000 | 
93% +13%4 1,079,000 

1004 + 9 1,485,000 | 
99° +21 78,000 | 
83 + 29°00 | 
89'\g +194, 145,000 | 
eg +7 19,000 | 
% +5 48,000 | 
76% + 1% 3,000 | f 
8414 +1514 98,000 | F 
69° +4 36,000 | 
10444 +21% 228,000 | 

















ANNUAL FINANCIAL 


CENTRAL HANOVER 


BANK AND TRUST COMPANY 
NEW YORK 


OF 
CONDITION 


ASSETS 


Cash and due from Banks. .... 
U. S. Government Securities . . .. 
State and Municipal Securities . . . 
Real Estate Mortgages. . . 2... 


. 


Clee Socetitiek. goes) ee ea 


Stock in Federal Reserve Bank eee 
Loans and Bills Purchased . . ... 
Banking CHGS... 4.6 ee 2 0s 
Cobar Wate eee. o's oc 00 6s 


Interest Accrued ... se ewes 


Customers’ Liability Account 
CANCER. 0) a6 We 


Total 


LIABILITIES 


Capital 4.64: HS ae 
SONOO 5. h<dh Sear 


Undivided Profits. .. 





Reserve for Taxes, Interest Accrued, etc. 


Dividend Payable January 2, 1935 
POUR 40 0 ee ce eS 


ERGO no: 0 ac ens 6 koe ere 


Total 


There are pledged to secure public monies and to qualify for fiduciary powers 


U, S. Government Securities 
State and Municipal] Securities 





WM. WARREN BARBOUR 
JAMES BROWN 

HENRY R. CARSE 
COLBY M. CHESTER 
HENDON CHUBB 

JOHN B. CLARK 
WILLIAM CRAWFORD 
GEORGE W. DAVISON 
JOHNSTON DE FOREST 
THOMAS Di°KSON 
WALTER G. DUNNINGTON 
E, HAYWARD FERRY 


CENTRAL-PENN NATIONAL BANK 


OF PHILADELPHIA 


Statement as of December 31, 1934 


RESOURCES 


in Federal Reserve Bank and 


Cash on Hand, 
Due from Banks. 


United States Government Securities....... 
State, County and Municipal Securities. ... 


Other Bonds and Securities........ 
Demand Loans. 
Time Loans and Discounts 


Customers’ under Letters of Credit and Accept- 


ances. 


LIABILITIES 


OOO si pc ctaeeeds 


Letters of Credit and Acceptances Executed for ‘Customers 


Unearned Discount 
Reserve for Taxes, Interest, etc 
Reserve for Depreciation 


PND 6. Nba di oad Beets Mb nic nade aad 
PRD v-c:c Sbapete te vi ana 60d tes hamibcas’ as 
WrNOS FG, 2.0 dike cécescisssamatal re 


ARCHIE D. SWIFT, President 


DIRECTORS 


Arcuie D. Swirt 
Writram Boro 
CHARLES F, KInT 
Wituam H. Taytor 
GILBERT MATHER 
Parker S. WILLIAMS 
Ira Jewett WILLIAMS 


Ratpw H. NorTH 
AvBert A. JACKSON 
BENJAMIN RuSH 
IrviNG KoHN 
WiLuiAM Post 
Wituiam S&S. PILLine 


- TRUSTEES 


“+e ewe eee eeee 


“ee eeeenenee 





of Accep- 


$21,000,000.00 
60,000,000.00 
1,512,763.94 


. 2,231,037.3 
‘ 1,575,000.00 
; 11,211,305.08 


$62,180,000.00 
8,057,000.00 





ROBERT L. GERRY 
WILLIAM S. GRAY, JRe 
DUDLEY OLCOTT 

EUSTIS PAINE 

EDGAR PALMER 
AUGUSTE G. PRATT 
JESSE J. RICKS 

PHILIP J. ROOSEVELT 
ERNEST STURM 

EDWIN THORNE 
CORNELIUS VANDERBILT 
JOHN Y. 
WILLIAM WOODWARD 


. 


‘eee eee eee eeeeeeeeeeeeeeees 


5,000,000.00 
1,502,079.14 





December 31, 1934 























AT CLOSE OF 
BUSINESS 


















$239,112,100.24 
355,763,666.48 
17 ,862,826.83 
4,134,935.43 
26,594,909.71 
2,580, ‘000. 00 
158,318,816.17 
18,287,740.87 
2,107,687.48 
890,579.24 













10,5 


2,091.59 
$836,155,35 


4.04 









$82,512,763.94 












/38,625,247.66 


$836, 155,354.04 





















































G. WALKER 











$16,203,220.64 
9,959,315.59 
2,305,022.78 
5,647,811.07 
10,406, 156.87 
16,396,800.48 


154,122.41 
__ 676,453.87 
$60,848,903.71 


$49,623,956.90 
154,122.41 
62,414.57 
436,746.99 
1.029,583.70 


9,542,079.14 
$00,848,903.71 


ALBERT H. ASHBY, Cashier 


Tuomas §S. Borie 

C. JARED INGERSOLL 
James E. Gowen 

F. J. Feu, Jr. 
SCHOFIELD ANDREWS 
Henry H. Pease 
SAMUEL M. D. CLAppER 
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* 
Range for Year 1934. Net Year's exd Gul Produ n f: 
IMPROVE YOuR | Continued From Preceding Page. igh. ate Low, , fast a . Fao FAMILY Ss Cl N anu ‘ 
1940..... ov an, l 
a Son bee ee oe Gaon = Newberry. NBD) Si, 3040... 113% Dee. : 1094 Jan Jan. 8 ‘Ty “a me HOLDING 
tee ieee iD , pf 2 New Eng RR AS 1945 yes? 85 June ‘ 
| 1 Cent CS L & NO 3%s,'51, 84% Sep. 14 84% Sep. 14 84% +214 5,000 nn Be. 164 36,000 ; my an or 
TCC, St L& NO bs, 1963... 87 Apr. 12 67%, Sep. 18 a 4,628,000]|New Eng RR wg ge ae +9244 guy 3 aot) Oct. oe a ¢, asibane and other investment 
‘1CG St L & N-O 4igs,'63... 81 Apr. 12 61% Sep. 20 714+ 6% 2,995,000]| New ‘ 1961 112% Dec. 10 101" Jan. 2 112 1,308,000 c 
| Ill Steel deb 448, '40.......- 108% July 21 102% Jan. 2 106%+ 3% 1,956,000]|New E T&T 4%s, son snes ; "13,000 COMPANIES 5 
| Ind Bloom & W 4s, 1910....100 May 31 95 Jan. 26 98 + 84  " 58,000]|New Jer Junc 4a, 1906, ...... 92, Juned® thy Jan. OF si =, #2 4,961,000 
* , ” f ly . ew Jer s, ” . ’ , 2 3 
a ee ie oe, — 34 5 May 5 ? Sep. 26 7° 13” 10 000 New Orl Gt No Ry 5s, A.’83. 77 Apr. 23 52h Das. 4° Bie 844,000 can be effected by conducting A Petroleum Security Convertibl 
re | toe eee eee... 103 July 20 @ Jan. 2 102%+ 5% a6.000]| New Orl & N 4%, Fag 7. ek 75% May 2 4, Dec. 19 52% -- 4% 95,000 operations in New Jersey. 
Ind Nat Gas 9s, fet hee Soe 1. bin + 7 110,000]|New Or Pb S 5s, A, 1952.... 65 Apr. 24 pJan. 4 56 +13 2,272,000 Write or phone Bergen 4-9200 
Ind Union Ry Se, A, 1066. ..08 Dee. ie” Jen, 105% + 4 dag'ooo||New Or Pb § 5s, B, 1955..... 65 Apr. 25 oh! Jan. 8 55% +15% 3,295,000 ; diately for full details ; - : Due Jani 
I 5s, B,,1965.......; 105% Dec. 4 an. 4+ 5% 36, , B, ; 
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ers, Salesmen, Bankers and , NY, G, E L, H P 4s, 1949...108% Dec. 11 98% Jan. 5 107% + 7% 1,288, O enin n 
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2 d K C South Ist 3s, 1950...... 77% Apr. 12 624 Jan. 5 7614-+13'4 3,692,000])N Cl Sis, 1062... 95 Apt. Adan. re 25:000||| Many helpful hints on trading 
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f  RID  seoeseshs aie aes Pet ete rings Co i. let ret be,'B4......231 win Oe 103% Feb. 5 111 + 7% 56.000]| N Y, N H&H Con Ry 4s,’56., 58% Mar. 27 44 Jan. 2 52 + 1% 48,000 | 
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Lake S & M So 3s, 1997.... 98 June 9 81 Jan. 5 97%+15% 1,893,000]]N Y Steam Ist 6s, 1947...... 11044 June 22 102% Jan. 8% 109 +5 000 eS 
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EO RT Leh Val Coal 5s, 1974........ 714 Dec. 18 40 Jan. 9 7 +30 190,000]]N Y, W & B 4s, 1946...... 504 Apr. 26 26 Dec. 27 2914 —16% 3,896,000 Kreditsperrmark 
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ol Jashv 5s. l$ . ‘al % Sep. 12 ae , 22 BY it. 4 ' ‘ c BB, QUEL. cesescesecs ‘ Apr. < sep. li ¢ + ( . 
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Manati S Ist 74s,’42, etfs..*§ 19% Mar. 16 9 Nov. 20 9% of 44.000 Oregon S L Ist 5s, 1946 eee 113% Oct. 25 104% Jan, 11 113 + 9 343.000 Loans on Col- penses an NEW YCRK STC 
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Manati S 74s,'42, stp ctfs..*§ 20 Feb. 19 6 Jan. 18 10° 77, 98,000 estm Smit O Ee P Ee O77 ++ d 
lobe t. Rotel Sata Mie Gn, SRB... cee rmess, $6114 Dec. 4 42% Jan. 3 58 J130 4.428'coo||[PAC COAST 5s, 1946......... 40% Apr. 20 25 Jan. 8 26 +5 225.000 aT enelernsnilial Real Estate..... 752,077.95 | Outstanding 
Man Ry cons 4s,'90, ctfs..t§ 58% Dec. 4 37 Jan. 3 544-417, — ‘5R6,000/}L2° Pub Sve 5s, 1936..... ve» 96% Dec. 19 67 Jan. 5 95% -+29%  — 434,000 — 1 ravelers——Gijts—ele. Other Assets.... 507,290.72 ae 
Chairman of the Board Man Ry 2d 4s, 2013.,......1§ 45 Dec. 13 28%Aug. 1 43 7] 13 ° 175.000 Pac Gas & El 5s, 1942 dheobaba 107% . July 11 100% Jan, 8 105% -+- 54 2,614,000 | een 
Man Ei Ry & L 5s,’5: 97 Mar. 1 82 May 12 gai — 6% 30,000 zeae ase ant =, ar Ratt o—_ 27 87% Jan. 6 100), $104 673,000 $38,582,451.11 
Man RR S 1, 4s,’39.......... 75 Mar. 56. 87% Jan. 8 7% 177 145,00 —e 5 eee Se or , van. 9744 +101 198,000 eae 
Edmund A. Burke Man R R$ L ist 4s, 1959.... 72% Apr. 2 6 4 Jan. 29 69% +8" 95'000 Pac z é = dat 5s, 1937... ++ +108% Aug. 29 104% Jan. 5 107 {. 2" 1,454,000 Dawes and Young Loan Oo 3 
aaa Manitowoc 3s, 1941........ 70 Mar. 24 59% Jan, 16°™7 Lo 2 aa eee or sees a = 5% : “+ 5F 4,000 TY a . 
Vice-President Marion it Sb 6s'8.3.... en oe 4 oe oe 118 744 Oop} had de Tl 4248, 1955... 10514 Oct. 25 100% Mar.12 104 - 10" 87,000 COUPONS KINGS COUN TRUST pay ch 
Market St R 7s.A,’40........ 9144, May 9 60 Dec. 24 68) 4 (3 198 000 Pan Am P Cal 6s, 1940. . ts 4744 Apr. 21 Hy Jan. 4 42 -+16% 1,139,000 
Eugene Walter Mead Co 68, 1945.....sere0: 815, Dec. 19 53 Jan, 2 = 79! 27 1,040,000 hap A= ¥ Cal Oa efts.*§ i 46% Apr. 24 28 Jan. 12 3914 13% 860,000 HANS UTSCH & Co The Kings County Trust Company offers to its deposit s ev etlit Could y 
V P dent Met Edi Ist ref 5s,’53........103 Dec. 4 77 Jan. 8 10114 +24% 732.000 oe wy : os, 19% ++» 47 May 5 30 Jan, : 45% -+15% 1,881,000 e and - eemenesetien ay to motors beating, af you are f 7. 
ICE-T TESISEH Met Fdi 41s, 1968... , 96% July 21 71 Jan. 10 gga 14 1,299,000 erm Bw) 5'48, 1951, tosses, 47, May 7 ‘ Jan. 2 45 +15 506,000 29 Broadway New York availing Trust Com an: “vil 1 ad to. hav Pas aon ‘ t — = 
Met W S El, Chi, 45, 1938.°5 18 Feb. 5 9 Aug. 2 9°. 5 ~"55o00/|Par FE Las 6s, '47, filed... t 65% Dec. 13 29% Jan. 8 62% +432% 4,185,000 | — : = - eee by a single 
Frank A. Lotsch Mex Int Ry 4s,’77, asst...... 3% July 25 1% June 6 1.1 31000 Par F Las 6s, 1947, ctfs...... 654, Dec. 18 28% Jan. 4 62 -132 3.104.000 | Tel.: BOwling Green 9-8825-——— velopment 
= ; Mich Cent 3'4s, 1952..... ..-100% Dec. 29 &6 - Jan. 11 100%, 121. 79,000 Par Pbx 5's, 1950, filed....T§ 6544 Dec. 13 29% Jan. 8 6214 + 32% 6,347,000 | ——————— — — . issue? 
Cashier Mich Cent Air Line 4s, 1940..1034, Aug. 21 94 Jan. 10 102% 7. 68 000 Par Pbx ! 5% 28, 1950, ctfs..... 5 6544 Dec. 13 29° Jan. 4 6214 +32 8,582,000 a F 
Mich Cent 3%s, 1951......... 91 May 25 87% Feb. 26 91 fi 7. 000||2,27*-Lx 6's, 1953, Cfs....... 2214 Feb, 23 9% Jan. 6 1714+ 8% 139,000 | Ten shares 
Mich Cent 4s, 1979......... 97 June 9 75% Jan. 22 931 231; 815 000 Parmelee 69, 1944........s00. ! 35% Apr. 12 14 Sep. 26 32 -410 150,000 | f ¢ 1:86 
. Mid of N J 5s, 1910 veeees 85% Apr. 18 62 Jan. 13 7 Lqote 125 000 Pat & Pass G E 5s, 1949......111% Oct. 13 103% Jan. 8 11144 -+ 9% 71,000 | Of ten ditte 
= = ==! || Midvale Stl & O 5s,’36...... 10344 July 13 9714 Jan, 2 103 -. BtoB. 1R3 ong] | Lathe Exch 7s, 1937..........102% Dec. 31 85 Jan. 3 102% 4 AN 900,000 | are logica 
Mil El Ry & L 5s,’61........ 85, May 18 57 Jan. 8 77 411 2450, 0001/0002 & R 3s, A, 1937. .++++10155 Dec. 18 94 Jan. 27 1015, +. 6% 34,000 chase than 
| Mil El Ry & L gen ref 5s,'71. 8 May 5 56 Jan. 9 76%414  2'035,000||5e"" R R 3s, B, 1941... 100° July 31 94% Apr. 27  99ig. +1449 102,000 stock in one 
Mil Nor ist 414s, ex, '39....t§ 97 May 31 78 Dec.13 78 +6 268 000}| Fenn RR 3y%s, C, 1942....... 99% July 7 86 Jan. 26 98% +15 20,000 
Mil Nor con 4's, ex, '39....t§ 95 May 29 = Jan. 2 9314 19914 417 000 Penn R R 3%s, D, 1944....... 9914 July 11 86% Feb. 3 9614 +10% 51.000 It provides 
Mil Spa & N W 4s,’47........ | 75% Apr. 12 Dec. 21 46-12 _—-698,000]/5,°2" R R con 4s, 1943........10714 Dec. 14 101 Jan. 12 1074+ 7% 54,000 ble factor 
N State I 21.5 194 . » % : on au = Penn R R con 4s, 1948....... 108% Dec. 19 100 Jan. 4 108 +8 0 adie factor 
Mil Sta Line 3%s, 1941.... 75 Apr. 4 7% Mar. 23 75 L144 8.000 4 ” 1,310,000 
Investment Minn & St L 5s,'34, ctfs..°§ 9% Apr.16 4 Jan. 4 & -- 3% 130:000||be2" R R con 4s, sta, 1948..10844 Dec. 17 99% Jan. 4 107% 4+ 7% "526.000 with other « 
Minn & St L ref 4s,'49.....°§ 5% Feb. 6 2 Oct. 31 2%... 3881000 — . = 4s, * 1952... .. 604: 04 May 31 86 Jan, 24 9914 +-14% 89,000 explained in 
4 ° ® is 2 . ” € ¢ aie 7 ; PF : . “e “—* . yj * « -) h s . ’ “ " 
Securities Minn & St L 5s, A, 1962....°§ 44 Feb, 1 2% Jan. 29 3% — 7% 5.000 ee Sn tet ae oe ae ae: & 10014 +1644 9.874000 Odd Lot Tr 
Minn & St L 5s,A,’62, ctfs.*§ 4% Feb. 19 1 Nov. 7 gi, +. 11, 63,000 48, sss seeeee ay 2 Aug. 100 i 3,992,000 
M, St P& SSM con 4s. .. 49° Feb. 19 29% Oct. 1 30% — Big 2.245 000 Penn R R con 4s, 1960 Weese 114% Dec. 18 103 Jan. 5 4114 + 814 1,786,000 —— 
M, St P & S S M cons 5s.’38. 42%, Apr. 21 ‘20 Dec. 27 i, — 7h 288 000 Penn RR gen 4% 2S, 1965..... 106 Dec. 20 88% Jan. 11 105% 4 15% 8,744,000 \ / 
M; St P & SS M gtd 5s,’38.. 56 Feb. 19 36 Aug. 13 371,—2° 994.ooo][bemn R R deb 4's, 1970..... 94% Dec. 31 78% Jan. 4 9414-+1444 8,823,000 ? 3 
| M, St P&S SM ref 6s,A,'46 38 June30 1844 Aug. 20 1814 +- 2% 333.000 i - z= . ¢Sece'e +++ 100% — be So% — ; 105 +18% 4,528,000 . , ‘ 100 Sly 
| M. St P & SS M obs, 1949.. 34 Apr. 24 15 Aug. 3l 18 +1 513,000] 50 Ny gi + te oa. 9 wan. 106 +144 4,595,000 f sn 
MStP&SSM 5s, 1978.. 80 A 16 6 « | £7 Penn RR gen 5s, 1968......112 Dec, 18 97% Jan, 8 111 Lil ‘ hey £" d ay 
} BAT [LES & CO. M, St P&SSMC Ter as '41 88 Sin * - van. 2 - +10 oor Penn R R 64s, 1936....+++++-1074% June 15 103% Jan, 2 j058, 4 lig ooas'oon WPT rere 
fiss Ce st 5s, 194$ ; 93 oF 761; Heh 9 ‘ ‘ 2" Penn Dixie C 6s, 1941....... 79 Dec. 19 63 Dec. 10 7gif i157 "aan rh 
Mi mt 286 Ge, 290... OB Ae. SS 7644 Feb. 23 93 +18 11,000 Pe O & D 4%s. 1977 104% Dec. 15 85 jan. 65 oc a4 1,646,000 
Missouri II] 5s, 1959....... *§ 26 Feb. 19 14 Jan. 2 17%+ 3% 830,000]|+,°2) +g ~ ATT 7, Ena io So 103% +18% 2,484,000 
90 Broad Street, New York Mo, K & T 1st 45,'90....-.+-- 93% July 12 75% Jan. 2 86i4+ 9%4  3,020,000]|5,02" O & D digs, 1951....... 102% Nov. 7 101% Nov. & 192% .. 14,000 Me 
, | | Mo, K & T 5s, A, 1962..,... 91% Feb. 17 68 Dec. 22 71 + % 2,481,000//50m2 P & L 414s, 1961. .-..... 99% July 14 79 Jan. 6 9814 -+16% 13,491,000 ° N ; 
1518 Locust Street, Philadelphia Mo K & T 4s. B. 1992...” 79 Feb. 19 \58% Dec. oR 60 o "48'000 PeoG L & C ref 5s, 1947....102% June 20 oS Jan, 2 gg” +15 2934 000 t L Ss Ti a Mme « > ran 
4 7m » AIDE+ sesers ae 2 oe Cc. 2 "4 ’ Sen ‘@ « 9 ‘ ‘ ‘ . , , 
_j] | Mo, K & T 4%, 1978... +.+04. 83% Apr. 14 63% Jan. 5 64% + 1% — 563,000/|/500 @ & & C 6s, 1043. -...... 1124 June 28 100% Jan. 2 10% 4. 91% "351/000 
a liMo K&T adj 5s, 1967...... 62% Feb. 19 29 Dec. 27 aot? 114) 2.972000 Peoria & E ist 4s, 1940...... 814% Apr. 18 57 Jan. 6 714 41144 467,000 39 Broadwa 
== ]|Mo Pac 5s, A; 1965........ *§ 39° Feb. 6 20 Sep. 15 25%— 1% 1,461,000]/Fe0rla & E inc 4a, /900.. »0 1 Feb. 16 5% Dec. 22 74 — 262 3,485,000 
‘NEW JERSEY Mo Pac o,f 06, ctfs......°§ 35 Apr. 28 22 Jan. 6 24 —1 114,000 ooo Store tak Oe oad Wr gare 781 oak 28 501g ae 9 1a | 14% 1m 000 ai 
Mo Pac 5s, F, 1977........°§ 384 Feb. 5. 20 Sep. 17 25% .. 6,317,0001| bere Mara 414 =" a A R aan 4 + 1,179,000 
o Pac 58. F' 1977. c ‘ Dee wes ; 3 1 4%4s, 1980 Junel4 651% Jan. 8 ig 4 : . 
Be Pec Gs, ¥. 2057, cite. ..-9 a5 Feb. 3 mo sch 12 24t % 2 Meooo||Pere Mara lst Se, 19: 90 Junel4 58 Jan. 8 ye tae? 2 7oh000| It is the name of the surety company that furnishes 
Ni t os, ry ws ceo” 8 . ‘ e g 2 +4- + . o, . > a . : i —= ee 
MUNICIPALS || Mo Pac 5s. G. 1978. ctfs...*§ 34 ” Apr. 30 20 Sep. 13 23% .. 101,000 oa > - Ww ts, 1943. . oeeenes 108% Dec. 10 100% Jan. 5 108 + 6% 601.000 b d d ° ] l f Fid li 
Mo Pac 5s, H, 1980........°4 38% Feb. 6 20 Sep. 15 25+ % 2,612,000 Ehile. B é w 4168, 1961 seeal 107% Dec, 31 100% Sep. 21 107%, 315.000 more bonds and writes a larger volume of fidelity 
Mo Pac 5s, H, 1980, ctfs...°§ 34 Feb. 7 22 Aug.17 24% .. 55,000 28, Espen. Oe eC, ee naa yan. 15 10814 418% 883,000 | . . 
Colyer Robinson & Co. |) Mo ree isn eta "1 38% Feb. 5 20 Sep. 16 26... 6495,0001 Brae 2. 4 W igen Se, Ud...108, Oct. 8 WS san. 110% + 9% 178,000 and Surety business than any other company in the FOR 
2 Mo Pac 5s,I,’81, ctfs....... *$ 34 Apr. 30 20 Sep. 15 224+ ¥% 241,000 ote eters eee eee ees 8 we 8p. +17 4,507,000 | . 
y Guiana Mo Pac 548, A, 1949...... *§:164 Feb. 5 6 July 26 T4— 1% 6,649,000 nh — fi dy amas “088° oe 2. Sesame 104% +10% 4,040,000 | country....It is the name of a surety company that Ct 
Mo Pac 4s, 1975. .....--+-(8 20% Feb. 5 74 Dec. 19 10 -— 2% 8,813,000 bhi a RC & f Gs, 1940...... 55 Feb. 23 30° Jan. 8 sou 1 708000 ; ; ‘oui ; iti 
1100 Raymond Boutevard Newark. J Mo Pac 3d ext 4s, 1038.....18 9" Apr. 13 724 Jan. 15 77 + 2% 369,000 Phil & FG & 1 5a, 1915... 74% Dec. 10 Sox Jan. 2 See Ti2% $708,000 has kept in prime, liquid financial condition even 
Paes “ REct r 2-75 Mob & B 4s. 1945, s all..... 89 ‘eb. | ' : ‘ ° i} 5.004 il ips‘ Pet 54 s, 1939 seveeeelO2y Dec. 3 891. Jan. 2 102 4 a : ‘ , ® ° . . 
New York Wire RE 68 ee SES. Ee peek... Be 2 ee a re 15,000 Philippine Ry 8ST nt iq Mar. 21 22% Nov. 30 "95 1744s 1,835,000 during periods of depression... It is the name of a TLE 
= |Mob & B 4s, 1945, large...... 93 July 10 85 Mar.14 60 +134  14,000]|Dillsbury Fl M 6s, 1943... ..100% Nov. of WS Jan. 9 108 +3 648,000 : : 
BROKERS AGE CE INVE <STMENTS |Mob & Ohio 44s, 1977.....°§ 21% Feb. 19 7% Dec. 12 754 — 3% — 215,000}] Fitts & Ww y S798 A. eee SS ae See. 2 614+ 5% 132,000 surety company that has been in business 45 years. PRUDE 
| Mob & Ohio gen 4s, 1938.. *§ 9914 Jan. 4 99 Jan. 4 99% +- 1 7,000 : ¢ ida » Sees eee . . + 8 361,000 
SERVICE | Mob hio 5s, 1938.......°§ 23. Feb. 23 “8 8 g %— % 505,000}|/bitts & W V 4s, C, 1960.... 80 Apr. 25 56 Jan. 3 56 — ¥% . 
= [Mob & Oh Mont div bs, 47°§ 27 Feb. 19 1\ Seb a2 1s— & dreooo|| Pitts Shen L E ist 5s, 1940..103 Sep. 10 103 Sep. 10 103 —@* "9/08 It is the name of a surety company that has never MORTGAGES 
Margin Accounts Carried on Mohawk & M 4s, 1991........ 86 July 27 78 Sep. 17 82%-+-11 31,000 P a > Ay St L, digs, E, 1949.. 98 Oct. 26 98 Oct. 26 98 + sy 2,000 failed . a * BC 
Conservative Terms Mont Cent 58, 1937......ccse: 102% July 16 1 Jan. 3 100% +19%% 774,000 Pp’ e ’ & St L, 4s, D, 1945. .1041%4 Oct. 18 99% Mar. 23 104 t fly 29,000 alle to meet its obligations when due. We invis 
0 Mont Cent 6s, 1937.......04..103% July 25 87% Jan. 17 102 +14'4 973,000 PC Cast ‘ by Rr ar scent a : - —_ = 103% + 75% 21,000 Setushion o 
Mont Pow ref 5s, 1943.......10044 June 13 79% Jin. 3 93%+144 2,750,000/]2 & © & St L 4s, G, 1957. 105% Dec. an 106% +1 47,000 . : r experien 
FINCH, WILSON & CO. Mont Pow 5s, A, 1962........ 81% Apr. 26 53 Jan. 5 65. +13 02,000]] BC. C & St 1. ds, H, 1960. .105% July 24 102% June 26 i0315 + Sy loon It is the name of a surety company that appreciates _ 
Members New York Stock Exchange Mont Tram 5s, 1941.......... 103% Aug. 22 95% Jan. 20 100%+ 5% 703,000]] >> - C, & St L 4s, A, 1940.108% Nov. 21 101% Jan. 108 +7 535,000 | . . 
Telephone REctor 2-5630. 120 Broadway | Mont Tram 44s, 1955........ 76 June 5 7214 Nov.16 72% + 4% 9,000] | 2: a C & St L 4s, B, 1942.109% Dec. 17 102 Jan. 2 109% + Ty 226,000 the importance of prompt claim settlements... and ‘ART M 
M ke for Illi Bo ds Mont Tram genéref 5s,A,'55. 824% Apr. 23) 74% Oct. 10 764% -+- 344 31,000 we “, C & St Li 4tgs, C, 1942.108% Nov, 9 103 Feb. 28 10814 + 6 27,000 a oe ° 
Active arket tor inois NGS Mont Tram gené&ref 5s,B,’55. 74 Jan. 5 74 Jan. 5 74 + 114 2,000 P, « <, C & St L 4s, J, 1964..112 Dec. 18 101% Jan. 17 110% +11 42,000 shows that appreciation In action. =. 
d i Mont Tram 5s, D, 1955...... 85 Mar.13 79 Nov.14 79 + 8% 3,000]] © Cc, C & St L digs, C, 1977..105 Dee, 18 84 Jan. 6 104%%-+18% 3,363,000 32 Wall Street 
County, Township, City and School | Mor & Co 4%8, 1939......... 102 Dec. 20 S4%Jan. 2 102 +17 1,796,000]| © C, C & St L 4)gs, I, 1963..110% Dec, 11 100% Jan. 11 11045 4114 73,000 New York \ 
Deovict, alee East St. I Special || Mor & Esx 3's, 2000... +000 98% Dec. 28 74% Jan, 2 93% -+19% 4,101,000 e e C & St L ds, A, 1970..1114 Dec, 21 M4 Jan, 2 111% +184 1,260,000 a 
istrict, also East Of Louis opecial |) Mor & Esx 414s, 1955......- 97%, July 16 73 Jan. 2 95%-+20% 2,220,000 C & St L 5s, oe tts. -110% Dec. 31 94% Jan. 8 1114641612 1,329,000 — 
Mor & Esx 5s, 1955. M103 June 29° 77 Jan. 11 100% 4231. 1/940,000]| Pitts, ¥ & Ash 4s, 1948...... 100 May 19 94% Mar. 2 100 + mg 2000 ID E LIT Y AND E PO ~ IT 
Assessment Bonds. Mut Fuel Gas 5#, 1947....... 105% Aug. 13 95 Jan. 25 104%4-+ 7% 218, 000}) Fitts, ¥ ose bs B "i960 Dec. 14 101 Feb. 3 110 +13 92.000 \SSUES - BOUC 
Mut Un Tel 5s, 1941......... 10344 Mar.14 97 Feb. 5 102% +12% 112,000}} = * 2 s, “ Apr. 28 69 Jan. 3 83% +1 172,000 1; 
Municipal Bond Corporation Murray Body 6%s, 1934.....1102 . Dec. 31 86 Oct. 19 102 +14 . 995,000 Dat thee in = 6s, + ag e- “* an oe - = _ 4 83, +17% 76,000 co MPA N Y eo F MM A 8&8 Y LAN BD Q 
; a , (i ; y oi BGs csecce 7% Feb. < an, 4 SON, +104 838, 
Municipal Bonds Bought, Sold, Quoted || ~AMM & SONS 68, 1943..... 77% Feb. 6 60 Jan. 4 73 +10% — 142,000||Port Gen El 4%s, 1960, asst.. 5312 Nov.13 45%Nov.21 g1°)” 510.000 Metropolitan Department, 99 JOHN STREET 
89 So. La Salle St., Chicago, Milinois Nash Cc & StL 4s, 1978...... 55 July 12 82% Jan.16 95 +15 392,000 Port Gen El 1st 5s, 1985..... 98%, Dec, 29 78 Jan. 2 O84 +2144 929,000 | 
Nas El con gtd 4s, 1951...... “Apr. 27 524,Nov. 1 61 +7 894.000|| Porto Ric A T 6s, 1942...... 574, Feb. 6 32% Jan. 9 47% 417% 1.139.000 WALTER #8. DUFF 6. W. CRIST, JR. RERL 
: : Nat Acme 6a, 1942.........+. + Apr. 11 654% Jan. 19 85Y - +1544 38,000 Postal Tel & C 5s, 1953.....: 63 * Feb. 5 37 July 26 ont 4.925.400 Vice-President Manager Leading Ti 
MEETINGS AND ELECTIONS. Nat Dairy 5%s, 1948........ 103 Nov. 28 7814 Jan. 2 10214 + 231g 11,825,000]] Pressed Stl C 5s, 1933...... t§ 664 Feb. 7 40 Sep. 8 12g — Th 372,000 — 
ae a a _|N Rys M 4148, 1957, asst....* 6%4 Oct. 19 215 Jan.11 3%+ 1%  1.540,000]|Prov Sec deb 4s, 1957........ 50 May 15 37 Oct. 16 37° —34% 3.000 BEekman 3-3300 4. 
ANNUAL MEETING OF ‘THE STOCK- | N Ry M 444s, ‘57, Jan couon 3%Sep. 7 3%Sep. 7 3's 2 + 1% 1,000]| Prov a Ist 4s, 1956...... SUgApr. 9 Sly Jan. 15 91% +1115 2,400 
HOLDERS of THE NEW YORK TIMES | N Rys M 4s, 1977. asst .* 6, Oct. 26 24 Jan. 18 - 1% 114,000]] Pub S El & G 4s, 1971, [10644 Dec. 10 93 Jan. 3 10544 +124 2,940,000 HEAD OFFICE: BALTIMORE REPRESENTATIVES EVERYWHERE 
Gompar at 229 West 434 Street. New York N Rys M 44s, 1926, asst...t 9% Sep. 20 24 Jan. 18 of. 41, 598,000]| Pub Serv El & G 4%, 1967. 108% June 15 100%Jan. 6 108 + 4 989.000 ins 
City, on Wednesday, January 16th, at 11 : Rys M ist a usst..° 614 oe. 19 2 rom : a J 18, 1,588,000]]Pub Serv El & G 4198, 1970. . 10814 Nov. 7 100 Jan. 5 107% +74 839,000 VESTMEN: 
e'ciock A. M Nat Steel 5s, 1056............1074 Dec. 17 91 Jan. 2 106% +1 7,599,000 ubzaiecemniteypiighion . 
GODFREY N. NELSON, Secretary. |'Na@ugatuck ...serccereeseess+ 69 Dec. 00 68 Dec. 20 69 — 2 3,000 Continued on Following Page. a 1 cern ere WinCiwas 
r A 8 =A ew 2 fe, e . ‘ , ate as a a ron. 3 ae 
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BIG GAIN IN FUNDS 
POR CREDIT NEEDS 1934 BOND MARKET DEALINGS 
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ng \fanufacturing Continued From 
j : a Preceding Page. 
‘ Reserves of Member Banks —— Range for Year 1934. Val Ck igh. Date” Low. Dots. Last Ghee. ales. RAILROAD BONDS 
a i arm a / ° “ . . “i . . ° | 
| Company | Rose F Pure oil iss fiigh, Daten’ ‘Low. Date, Last does, Sele’ || Virginie Mid gen Se, 1086-,..108% Aug. 7 984 san, 2 108.4% 143,000 Tela to 
4 sh \ ose From $800,000,000 to | pure oi site ioe soegeces sa Dee no a 10 200% +1 3,627,000|| Virginian Rwy die Br 1902108 1051 Dee a ese 2 Se ee 143,000 Maturity 
soecosesed ’ ’ e 1 | S * ~y 
C1407 Over $2,000,000,000 in’34, | PUmty Bak 5s, 1948.......... 96% Apr 20% $7, Jan. § 100, +12% 4,228,000 Virginian Ry toe Be A.'1962..112” Des. 31 90% Jan, 16 3 A TNE aasteeo| $100M Atch. Top. &S.F.Cpn.4 1995 3.697, 
| | 2h ’ ’ in . R-K-O 4 pr. 4 Jan. ; 8914 + 1,876,000 Virginia S s w con 5, 1958... 87 Apr. 25 67 8 she 6 aK Tint eae } 190M Atch. Top. & S. F. .Reg. 4 1995 3.74% 
Dye tib] ; D b R-K.O 7 HERS salt -18 44 Dec. 24 35 Mar. 1 42 = 2.000 oe ee Ist 5s, 2003... 97 July 19 75%Jan.10 95 +19 $1,000 | 100M Canadian Pacific....... 4 Perp. 465°. 
Convertible Debentures}}|| R-K-O 6s, 1941... 0, [38 41% Dec. 19 18% Jan. 17 40% + 17a COON Crus & P lat 4348,'34, aest® 6 Sep. 19 24 Jan. 6 44+ 2% 398,000 100M Central Pacific 4 1949 4.14%, 
| |HUGE JUMP IN DEPOSITS] Readine 100 4° 108t--+++--107, Dec. 20 88 Jan. & 106% 119% 1,601;000}] Vertientes Bug lat Ferdh cre 1k ae ag ee ee 10,000 | 100M Hocking Valley........4!5 1999 3.93% 
| Dee Jone ee | Reading $e Be. ee Dec. 21 3h Jan 0 208 Tay 2138. o00 es Sug lst 7s,'42.cfs* 14 Feb. 13 MJan. 4 A+ % 317,000) 100M Long Island...... Ref.4 1949 3.70%, 
= Remington Arms ® Scan —_ Mm +1 2,174,000]|] WABASH 414s, 1978 « 1 , Pia 100M t iz 2 anc, 
Price 101% and Interest ‘increase in Year Estimated at ao ne S Bias, “Ath, nl eos 100” Now 28 76” Jan, ; = jar oaes'ans Lhe enpe 44a 1078, cite... 94 25 aun a 4” ee’ 3s 7 3 2,008,000 | 100M fata toa a ane 
, rat epublic Iron & Stl 58, 1940. 104! : . ,063, abash Ist 5s, 1939... § : ’ aT a ’ om | : Me io eng penete ae 
aati %Aug. 1 85 Jan. 2 930.....44. 95 Apr. 20 b Ss 4 M P ‘ly : o 
lo yield 5.30% | $5,000,000,000—Loans De- event. oo 8 on. A, 1953.100 Dec. 8 74 Jan. 2 = tS amren wenn = & = tdeeeees sf 83% Apr. 24 56% San, 4 73% 8 1'001;000 100M Sia’ : sones Oe —_ +o 9 
ea s 6s, 1948. 107% Dec. 3 80 Jan. 8 107} 1 ‘210, + SP omen esac ase § 284 Apr. 26 13 Aug. 1 lini ao ee = 66% 
to maturity clined Sharply Richfield Oil 6s, 1944....... 3$.36 Apr. 10 214 Jan. 8 074 +30%4 1,210,000] | Wabash 5s, B, 1976, ctfs...°§ 2444 Apr. 20 14 Sew 7 ist 4 2, eo 100M Union Pacific.......... 4 1%8 4.00%, 
. Richfiel ; 8%  3,858,000]] Wabash 5s, D, 1980 ° ‘ ‘ pil x 5, 250M W o 
Rha +08 6s, 1944, ctfs.*§ 354 Apr. 20 20 Jan. 3 + 9 3'038,000|| Wabash 5s. D’ ee asics *Se 28 Apr. 20 13% Aug.13 19 + ‘4 2,509,000 : estern N. Y. & Pa....4 1943 3.37% 
—— ec , ’ ’ 08, . ‘ ’ . ; , P 
poy aif aera BS, 2008 ys sv ee ke 43" Nov. 5 39 Nov. 5 —1 7'000]| Wabash 5's. 1975." c s..°9 23% Apr. 7 13 Sep. 2% 15% .. 37,000 
circular on request Richmond Term Ry 58,_ 1952.14 Dec. 18 Jan. 18 104% + 5%  15,000]| Wabash 5igs, 1975, cits... Sao Ape. 2 14 Nov. zi 12 + 1% 3.005088 
oe | A progressive relaxation of credit, | Rio Grande el oe... - 968 Pee a me ey a 5 +201 77,000|| Wabash Sion div 3 vans 5 ane. a i i a 46,000 
‘ ‘ ‘ ec. 1 ec. 6 — 9%. ®. 3 y%+ 8 
| expressed not so much in reductions = Grande Wn ist 4s, 1939+ 93%, Apr. 27 68 Jan. 25 114 + 6 1 gan'oeb wane pereaisial 4u, 1954..§ 60 Feb. 16 30 Dee. 15 50 + 12 716.000 
P in money rates—these already had| eee Wn col 4s, A. 1949.* 67 June28 40 Oct. 1 45 —3 1'575, 00011 Wabash Def prenee 4s, 19398 58 July il 45 Jan. 15 S +2 102,000 | 
7 .1C er, e€ado y | reached abnormally low levels when Rechoster G : : ~., greed 0K oo . a [men 2 107 +10% 52,000]] Wabash Det & C hi ‘Se, 1941 4100 July 5m ee ue ioe SOO 
+ & E 5s, E, 1962.108% Nov. an. 9 107 + 1,456, Ww uly 13 70 Jan, 5 100 +30 84,0 
iNC., oot C the year began—as in a mounting | Roc hester G & E 5\%s, 1948..110 Oct. 27 99% Jan. 9 106% + 74 {44.000 Walworth a A, 105....... *50 Apr.19 21 Jan. g 4454-+25% 1,193'000 | 
oO. redundancy of lendable bank funds, atl Ce ia Aisa, 193418 38 Feb. 5 a Aug. s a; 314 1,426.000]| Walworth ee, ion ‘- ai r “A An. 20 12%4Jan. 5 33 +20! 220,000 FI RST BOSTON 
tenters of New York St characterized the money market in| Rutland R R 4%s, 1941...... a abe os _— 47% + 4% = :102.000]| Warner B 6 pr. 19 15% Jan. 11 33 +20! 58,000 
Members of York Stock Exchange amd e money market | Rutland R R 44s, 1941...... 78% Apr. 23 51 Wov.16 51 —1 305,000 Warner- -Quin és, Slade 48% Ane = 40% vam. a © 1 15%4 11,021,000 CORPORATION 
NEW YORK . o | ST JOSEPH & GR I 4s, 1947.104% Dec, 19 86 Jan. 3 104 4 arner Sug ist 7s, 1941. '* * ae * ee a a ov. 21 2614 - 3 1,190,000 : A 
Mucoas. reserves of member banks | St Jos Ry, ae + oe on ge i rs 347.000 Warren Br cv 60, 1941......" 63 he as 1 4 — 5 107 + 4 400,000 s00 Broapwar * NEW YORK « REcrtor 2-2600 
PHILADELPHIA (of the Federal Reserve Sys- | St Joseph 5 5s, 1941....114 * Apr. 2 105% Feb. 27 110% — aig 9, 198, 000 wenn RR dis, 2000. s+. M Oct. 31 76 May it 78 , 28 193 000 Priv Wir ) [ ; "itt 
_ ie ion egeibiie ats in Get aie | St 1, ‘Me ss G os, 1933 t 67% Dee, 10 474, Jan. 3 f4% 416% 5,022,000 Wash ol 1B oo sseee, $8 Dec. 31 79 Apr. 4 93 4] 17.000 rivate Wires to Offices in Principal Cities 
4, | M&S 3 4s,'33,ctfsit § ilv 25 52 Aug.20 !? 7 F 2 Bo essas +103 Jul ‘ i , ‘ 
| ————————— | credit expansion, increased during | St Law & Ad Ist 5s, 1996.... 95% July 28. «77 Feb 17 8 +20 tases woah re 48, 19M... oeee 10S Nov ‘S 101% pon 0 103" } ‘3 rt 
at _ , : * . . , » , > 194 . - te c ote 5. 
a ithe year from less than $800,000 ,000 | St Law & Ad 6s, 1996........ 93 July 18 79% Feb. 2 85 +15 33,000}]] Weste acter 1 100 e Nov. 13 8's Jan, 4 10544+ 5 399,000 
neat eserterteangrr eS pe i iStL, R M & P 5s, 1955...... 61 May 2 37%Jan. 3 57 +20 76,000||W Pa P Ist e 2. 1961.2 10m Dec. 7 45 Jan. 3 115 +10 364,000 | — tenes - ~ = 
. : ' , to more an} St Louis-San Fran 4s,A,'50°§ 28 Feb. 5 12 Nov.20 164-2 4,236,000]]}W Pa P ist Se > 1961......1 Dec, 18 94), Jan. 2 105% . 114'000 | ———$$$_—__—— 
} $2,000,000,000 in August, 1934. They | oy poor F 4s, A,'50, ctfs.*§ 26 Feb. 16 11 Nov.22 16 —2 1,597,000]]W Pa P ist 5s. i, oar re? enee Nov. 20 103% Jan. 3 107% + 3% 564,000 | 
Hy | remained fairly clone co thin nigh St PweSen, Erte, WE BA Bee, BSB REY A ibm iy SMe MalLW hac tag: digo tON Oat J ek 3 gg Le? 
figure the remainder of the year St Louis-San fs s. B. 19508 30" Feb. aah pel ca 28 038,000 Sh 1st 4s, td’ 2361..0°°"" . 2 _ Jan, 2 109% + 6 577,000 | 
f : . 4 6 12 Nov.21 16%— 3% 1,284,000]]West El deb 5s.1944..°°°°" 86 Apr. 24 683 Se 41! 
New York Cit This huge excess of reserves put; St L-San F 5s, B.'50, ctfs..§ 28 Feb. 6 11 Nov. 19 18% — - 424,000 Weat mo Bs," 14... eeees 104% Ont. 30 971) — A. we ril% gged 
y upon the commercial banks a ter-| at we = & = WwW be ae 82 Apr. 11 55 Dec. 6 7 — 5B 857,000 we Mad 54s, “ear teeeeseee ne yay 20 Tl Jan. 8 881, 4 17 * 4068 000 | 
i rific pressure to seek employment| ® uis Southwn Ist s,'89, 814 May 7 6444 Jan, 2 +11 = 727,000]] W N Y & Pa gen 4s, 1943... i™dune 8 8) Jan. 2 97 +17 3, 104,000 U S 
| | and 'for their funds. This ann eel oy ~~ oe = ma" = Ay. 26 42% Jan. 4 4 4 10% 178,000/1W ON Y & Pa iat : 1937... iO oo. - io Jan. 4 104 +22% 899,000 NITED TATES 
; , " ; St L Southw gen ref 5s,’90. sFeb. 6 36% Nov. 22 -” 1,442,000]}} West P. ++ 0G Nov. 26 102% Jan. 16 10614 -+- 34 ‘ 
in a steady demand for government! st Lo Southw Ist term 5s,’52 ait YF Mh 4 BOL, 4. 2k ré ac 5s, A, 1946.., ° 46% Feb. 6 2% OT oo 693,000 
i New York State securities and other high-grade pats) a aeew, - —e 8,'52 6O%4 Feb. 5 47% Dec. 26 a+ 24 1,445,000]|West Pac 5s, A, 1946, as... 20% Feb. 6 30 Jan. 18 34 — 2% 1,404,000 | G ’ 
ne? y C 5s, 1937....... 82 Apr. 27 454Jan.15 76 +31 93,000]| West Un 4%8. 1960.7...” $m, Oct IL 31 Dec. 22 34 ae T ECURITIES 
vestments at declining yields. St Paul Ry C 5s, 1937, se. 80 Apr. 30 45% Jan. 23 75 +23 34 oOo Went Ue cope, 1900 us +s+. 90M Apr. 13 744 Jan. 10 84% + 84 ere 
| B d Call money, having fallen to 1) St Paul & Duluth 4s, 1968...100 July 12 8&4 c Feb. 13 100 +25 23,000 West U a = 1981” 1938...... 12% Aug. 14 91% Jan. 3 oie ' of aan eas 
| onds per cent on the New York Stock] St Paul KC S$ Ly 4igs, 1041. '# 37% Feb. 21 13% Dec. 21 17%— 7% 1,154,000]] West Un 5s, 1960....... reese 95% Apr. 26 TY Sep, 17 8Tig-- Tq 2,684,000 
| Exchange before the year opened, | 5* Paul, M & M 5s, 1943, ext.107 Dec. 10 97 Jan, 2 106%+10% 4,672,000]]West Un 644s, 1936....... 55. rae Apr. 27 78 Sep. 17 8544+ 6 3,959,000 
| continued unchanged throughout | St P, M& M Mont ext 4s,'37.102%4 Dec. 20 94 Jan. 17 1024 +11%  470,000]]Wh & L Econ 4s, 1949... 102% Apr. 20 96 Jan. 2 101 + 5 6,526,000 | 
i] —_—— th T : weg os St P-M&M Pac ext 4s,'40,lge.100% Dec. 31 89 Jan. 22 1004 +134 183,500])Wh & LE 4ijs, A 0. 101% July 20 86% Jan. 2 101 +14% 888,000 
] ne year. ime money was practi-| | St P._M&M Pac ext 48,'40.sm. 98% Nov.17 98 Nov. 5 ox .. 13,00/}/Wh & L E hs. 'B ‘ss 966. . 66s 105° Dec. 13° 85 Jan. 25 103 - 20" 296 000 
i} eally unlendabie most of the year at | oe P, M & M E Minn 4s,'48.100% Dec. 10 89% Jan. 10 100% -+ 9% 46.0001|Wheel Stl 414s a seeeees 1054 Dec, 26 9314 Jan. 22 105! 208 182 000 
the quoted rates of % to i per cent.| St P, M&M E Gr Tr 4%4s,'47. 76% May 4 50 Nov. 19 50 +5 39,000]|Wheel Sti Sts. A iowa” 90% Dec. 31 72 Jan. 5 90% +16. 2.442.000 
| 1] Tre h ¢ Bankers’ bills were sidnonl in yield | st Paul Un Dep ref 5s, 1972.114%4 Dec. 21 101 Jan. 10 114 + 104 900.0001] White S M ‘és, 1936 ny ee 100%, Dec, 31 8214 Jan, 9 100%, 16 "924 000 
| Hig rade otate four times to a level of %& per cent. | San Ant & A Pass 4s, 1943., 85% June 19 6014 Jan. § 8214 +21 4,420,000]] White S M 6s. 1936) w ree oe 69 May 1 49 Jan. 28 63 17% "26,000 | 
I] Commercial paper of short matur-| San Antonio Pub 8 6s, A,’52.101 Dec. 6 71 Jan. 2 100% 30% 727,000||White S M 6s. 1940 ws Soe SS Meh. ie 14% “3,000 
d ey . A _ Santa Fe, P & P 5s, 1942....107% Dec. 11 97 Jan, 8 107g +11'¢ 216,000]]W Sp St Ist 7s, 1 air? ts . 59% Dec. 31 48 Jan, 2 597 , 26 
an ity was quoted at % per cent. All! Schulco 6%, A 1946 *41 Feb. 6 35% Mar. 3 39 — 1 9300011 W Sp St con Te, 1pnb. fn ek aed 2 66 Oct. 2 Ls 44'000 
} it . 'er 7ee ‘ > , or A Pe aes - o é ° Ss aa ~, . . Cc is i ff ¥ : . ~ ‘ - 4 
M ee al B d these rates were the lowest on Schuleo 6igs, A, 1946, stpd..* 45 May 8 30 Jan. 23 a 410% 46.000 Wilkes-B te eee eee “8 _. oo 21 44, Jan. 5 10% 4 6, 1,348°000 
nic record. Schulco 64s, B, 1946........ *41 May 9 30 Dee. 11 + 8 23.000|| Willmar S F 5s. 1940... 10 % Apr. 13 30% Jan. 12 463 34) an’ 
unicl onds , woe a , y 7 23, ‘ilimar § Bay BOOBs cs 2, 102% om 3 Jan, 12 My -+- BR 604,000 
| P Uniform Quotations Abandoned. Bee ie in Tl en. or May 7 30 Jan. 24 3% Tid, 32,0001) Wilson & Co 1st 6s, 1941... .109 aioe bk ae a ete 212,000 
I Scioto V & N E 4s, 1989. 107% Dec. 8 97% Jan. 2 107% +10% 211,000]]Win-Sal S B ist 4s, 1960 ce. 5 97% Jan. 12 108% -1-11! 2,749,000 
As an outgrowth of the demand) Seab’d A L, 4s, 1950....... t§ 27 Feb. 6 16%,Dec.17 16%+ % 43,000]]Wis C ist gen 4s ‘1949. res — s Dec. 21 90 Jan. 18 102% L158. "103'000 
— for prime bankers’ bills, dealers Seab'd A L 4s, 1950, ctfs....§ 22 Feb. 24 17 Dec. 7 17 — lg 21,000]]Wis C Ist gen 4s, '49. ctf 8 ‘a Feb. 16 10% Dec, 26 12% — 2% 956,000 
an i inal : f tat f Seab’'d A L 4s, 1950, stpd..t§ 27 Feb. 5 16 July 26 16%+ 2% 494.00011}Wis CS &@ Dt ctfs.*§ 13 Nov.10 8% Dec. 26 101 " on ’ 
; abandonec uniform quota lons for) Seab’d A Li 4s, '50, stp ctfs*s 25 Apr. 21 13% Dec. 22 18) + 1 394,000]|Wis CS & D ter 4s 1936, 35 17% Feb. 19 6% Oct. 9 Gh —'3y  4sn'o00 
——_—— the first time in the history of the| Seab'd AL ref 4s, 1950.....3814 Feb. 5 5 July 31 8%— % 2,005, ‘is CS & D ter 4s,'36,ctfs*$ 6 Nov.18 5% Dec. 26 52. * “soem B T 
dollar acceptance market and pri- Seab’d A L ref 4s, 59. ctfs"s 13 Feb. 17 5 con - 7% om ie eee Wore Conn E 4\4s, 1943...... 10% Oct. 1 66° May * ai? L. = = ANKERS RUST OMPANY 
vate quotations began to be made/|Seab’d A L adj 5s, 1949. is 7%, Feb. 19 2% Dec. 19 3i8— 2% 267,000), YOUNG S & T 5s, 4 cee a 
’ > . . 58, A, 1978... 9 j 
1 5,559,000 Young S&T 5s, B. ‘oak 95 Dec. 31 7414 Jan. 5 9414 +1914 4.519.000 | 16 WALL STREET, NEW YORK 


in terms of sixteenths of 1 per cent} Seab’d A L 6s, A, 1945... § 164%, Feb. 5 6% July 27 11) + 
, +1  5,559,000])soung S & T 5s, B, 1970..... 95 Dec. 31 744 Jan. 5 95 ee 3,887,000 


| Seab’d A L 6s, A, 45, ote'et 14% Feb. 16 5%4Aug. 8 9%+- % 1,060,000 


Barr Brothers & Co. 






























































































in place of the units of one- eighth | Sea A-Fla és, A. °35, ct “} TL Feb. 6 x ‘ 4 3 ; eel! 
. : ; viou 1 d. - a, A, ‘35, ct...» i Feb. 2% Sep. 11 - % ,047,000 elling flat due to def 
40 Wall St., New York previously use | Sea A-Fla 6s. B’ ’35, ctfs..°§ 7% Feb. 16 2% July 4 f efault in_ principal, intere 
«9 + = ’ » ov, 8.. 4 . July 26 ee 183,000}}!0Or reasons othe nterest or both Sel e 
In the creation of this abnormal) Sharon S Hp 5148, 1948....... 81% Dec 31 98° Jan. 10 81% +46%4 1,322,000} |Panies reported a ee tNegotiability impaired by ssotanity. Tom BOND DEPARTMENT 
Chicage St. Louls — in monty —— ae — Shell Un Oil 5s, 1947.....66. 103% Nov. 89% Jan. 3 1024%+12% 2,711,000 rship or being reorganized. 
eserve System, hitherto the chief| Shell Pipe L 5s, 1952........ 104% Nov. 0 8914 Jan. 8 103% +13) 5, 154,001 —_—_—_——_______. 
— factor affecting credit, played aj Sierra & S F Pw 5s, 1949... 10444 July 26 864, Jan, 9 103% | 5% "854000 BONDS REMOVED F “ | 
. "| passive part. It was supplanted | Silesian Am 7s, 1941......... 56% June 14 37% Jan, 6 51%4 M3 1,060,000 - ROM LIST IN 1934 | 
largely by the Treasury which, | oe c SS 614s, B, 1938......105% June 8 101 Jan. 6 10344 - +2 2,240,000 4 — - 
y eury rT Sincl C Oil 7s, A, 1937......104% Jan. 20 102% Jan. 2 a a a OB: ( , [(D STATES ple od ; 
through its large-scale financing | gKelly Oil 5s, ‘19 Bac. snen ¥9 Dec. 13 841g Jan. 2 99 Tutt 3244000 = GOVERNMENT BONDS (CALLED), 
operations, particularly in the first | Solvay Am Inv 5s, 1942......104 Mar.12 98 Jan, 3 102% + 3% | 316,000 (Figures after decimals represent 32ds of 1 
C H N G E half of the year, created the sur-/| So Bell . o> 5s, 194] be naan 110% Aug. 21 105% Jan. 22 108% -+- 2% 2,281,000 4 ’ per cont.) 
A, plus of ‘bank reserves, | So 1 Pw 6s, A, 1947...... 86% Dec. 17 63% Jan. 3 85% +20! 770, 0 30N c ——Range for Y 934,-~ : ae” 
The Reserve System made no} 3° Pac COl 48, 1949... .. see: 14% Feb. 5 53 Sep. 17 7 +13. 5,268,000 Lib ‘oh teierenae 1st igh. “Date. Low. Date Last. Chee ‘Bales. 
change throughout the year in the So Pac Coast 40,1987. ....4..101, Sep. a +4 Mar. 15 a + , 7,000 Lib 4th 4ie,'33-38 let called... 101. 13 Avr. & 100 1s Mar. 22 101.14 ++-,13 $6,891,400 
The pas rs hz size of its hol : mavar ; o£ 45, 1955....-- sees 91% Dec, ¢ Jan. 704,000 5 100.11 Mar, 22 "ae ake 
[he past few years have size of its holdings of government | go Pac ref 4s, 1953 ae ; mi os Lib 4th 4\4s,'33-38, 2d ar. 22101.8 -+- 8 412,106 
: : ‘ f 4s, 1955, stpd..... 874 Dec. 6 87% Dec. 6 ¥7! 98 000 ‘ d called..302.19 May 4100.10 Oct ~ Che yy 
Se securities me parstete of ‘“‘govern-| So Pac 4%s, 1968......-.+000 72 Feb. 5 53% Sep. 17 66 +10% 4.038.000 Lib 4th 4148,'33-38,2d called, r.102.14 May 4 100.6 Sep. R. pe 4 oo MN oan aee| Bonds for inves men 
“ ments’ stood at $2,432,000,000 at| So Pac 44s, 1969......+s000.. 72 Feb. 20 53 Jan. 6 65% + Mg 7:17: Sa es 2,000 
strial 1 inancial the start of the year and at $2,430,-| 50 Pac 4iZa' 1961........ ade th ee Soe Aug. 11 654 - 114 ‘sot ene FOREIGN SECURITIES, 
mis 000,000 at the end. Member bank | - — el agg ee negens 844 Apr. 21 63% Jan, 6 77 -+10'4 9,418,000 Range for Y 
or the nation, i his borrowings from the Federal Re- So Pac Cal Ss, 1957... .. +00. 10714 Dec. 18 101 Jan. 5 107%+ 74 152,000 BOND. High. 1 Se for Year 1964.———.._ Net Year's 
. serve Banks tol fren about €01401 mathae ocn.dn ane 102° Dec, 29 82% Jan. 2 102 --19% 3,417,000]] BORDEAUX 6s, 1934... aa? igh ees aoe ae ee 
ahere hh 000 at tne clase of 1083 to about | he mek gen 4s, A, 1956...... 73% Apr. 13 53 Nov.21 60%+ % 9,986000/)/ ©  - ****" ug. 3L 149 Feb. 5 16914 -+13% $518,000 
at the clos Y3¢ é So Rwy 5a, 1994........0 oes 104 2 ; % 3,77 ‘AN ; re cas : oye : 
s ginal policy: $9,000,000. Holdings of bills bought | So Rwy gen 6s, 1956......... 95 —— = 4 —_ . - oo ie - Sel tater 2° , a véenee * 33% Apr. 24 18%Jan. 5 26% 411% 490.000 Municipal, Public Utility, Railroad 
in the open market were down So Rw y Glos, 1950.......0000 7% Apr. 19 73% July 26 8244-4 214 5.207.000|| Colombia 6s,’61, Oct ae a 3216 Feb. : 1814 Jan. 6 28 y = ” 121 on . 
SECURITIES BOUGHT from $111,000,000 to $6,000,000, So Re Vy -~ & pay 1938...... 81 Apr. 20 56 Jan. 6 6144+ 3% 1,964,000 Cony SRT Soe Fes! & 18% Jan. 2 28% ., 220,000 and Industrial Bonds 
. ets ; So Rwy St D div 4s, 1951.... 91 June 8 66%Jan. 5 81% +157 ‘ IUKE PRICE , 
AND SOLD Make Industrial Loans, | So Rwy Mem div 5s, 1996....100 May 13 80% van. 15-89 . 7 19 8 one Dutch E oo *antea tak an May 22 741, Jan. 2 90%-+15% 1,565,000 All U.S 
GN COMMISSION BASES The only factor making for an in- Sechee . Int s Jo i954......111% Nov. 19 105% Jan. 6 109% + 3% 2,077,000]/Dutch E I 5i4s, Nov, 1953. . 16444 Abe. 6 a” yon * — rs 888,000 . S. Government Issues 
. : . ; ; . Spokane Int 5s, 1955......%§ 17 Feb. 1 6% Nov. 19 an, 270, D EI 54s. Nv,’53.y See »- © LO an. 10 161 -+- 84 721 ( 
crease of outstanding Federal Re-| Stand Oil N J 5s. 1946 107 . ai? ; 2 270,000 795 ,4 v,'53,May cp on 16314 Apr. 20 16314 4 9, = 1 + £21,000 
: » c il 2 5s, 1946...... 017 Feb. 5 102% Dec. 27 102% — 24% 9,77 Dutch East I ne & ~ . 34g Apr. 20 163% . 15.004 
ee serve Bank credit was the exten- Stand Oil N Y 4%s, 1951..... 104% Apr. 18 100. Jan. 2 103%, } aig So18, 000 Dutch Bast tndlen @o' than 10h ner. > = to. 2 162%4 + 9% 772.000 
00.00 sion by the Reserve Banks of | Staten I Rwy 4's, 1943...... 9614 Dec. 4 96% Dec. 4 9614 +36! 5.000]| Dutch E I 6s,’62 ‘ex M 1.162 ~ June 28 125 Aug. 17 i258 —29%% 991,000 
100.00 $12,000,000 of industrial loans, | Stevens Hotel 6s, 1945.....3% 28% Apr. 30 13) Nov. 30 16 ? 423,000 ’ ar cp.162 Feb. 23 152 Feb. 6 162... 10,000 R i 
97 09 made under Section 13b of the Fed-| sv sereeet, OF 1982... . <3 6a Feb. 19 35% Jan. 2 46% 411%  7,673,000]|UYONS 6s, 1934............ 172 Sep. 24 149 F ’ eT ee 
327.02 RurrT ceah thnaeae halk? ed maaan dea Studebaker 6s, 1942, ctfs...§ 67 Feb. 19 34 Jam 2 45% +11% 2,401,000 . wey 9 Feb. 5 169% +14% 890,000 
: L.9 } ON, abe ne ™ . Sunbury Lewis 4s, 1936...... 101 Sep. 20 100 Feb. 28 101 +1 4.000|| MARSEILLES 6s, 1934 173 Ss 
198.82 ae. « Pa. —— - a | Syracuse Ltg 5s, 1951........ 115% Dec. 15 103% Jan. 16 115% +12% 142.000 ook tone Sep. 14 149 Feb. 5 169% -+14% 1,221,000 
~ . ding edera eserve 2an , , NOR GE ULOY ’ 7 
CLU ETT credit fell from about $2,674,000,000 | TENN CENT 6s, 1947........ 69% May 12 46 Jan. 3 56 +10 564.000 R LLOYD 6s,'47,ctfs 57% May 5 41 Junezl 43 ., 115,000 Stark 
to about $2,430.000.000. Tenn C &I1IRR 5s, 1951..... 114 Dec. 7 104 Jan. 2 113%-+- 9% 173.000 SWEDEN 5s, 194. 109% Jez wea er oO. 
? Tenn Cop & C 6s, B, 1944.... 90 Dec. 21 '% Jan. a" . on’ Switzerl Die ieee st! 9% Jan. 2 100 Oct. 29 100% —11 1,172,000 
& FIDAN Of equal importance with the di- | Tenn El) Pwr 6s. A. 1947... 93 ec. 6514 Jan. 9 90 +25 137.000 erland 5%4s, 1946........ 167% Feb. 26 156% Jan. 13 166 7 + incorporated 
NA rect operations of the Treasury in| Term: Ass wr 6s, A, 1947.... 92 Dec, 11 57 Jan. 4 91% -+-30% 4,527,000 "Cr ” — es 665,000 111 Broadwa 
tine aatcaber Sanit reenivanl aeaeeiee St L'4s, 1953... ..104% Dec. 29 82 Jan. 9 104 +2014 3.379,000]| RUGUAY 6s,'60, coups ont 40 Feb. 5 27% Jan. 9 33 y New York 
Members ssete ‘inom, cial — reserves | Term Assn St L 44s, 1939...108'4 Nov. 28 100% Jan. 2 108%+ 9% "468000 Uruguay 6s, 1964, coups on.t 40 Feb. 5 oui? 5 ‘ 9 ee 1,190,000 REctor 2 - 3860 
NEW YORK STOCK EXCHANGE oe — rise of about $1,300,000,000 > aaa fase StL = 5s, 1944.111 July 23 101% Jan. 6 110 + 8% 161 000 Uruguay 8s,’46, Feb coup ont 40 Jan. 31 3312 Ls 10 = ee 984,000 
= ; 1 the 1 etary g stocks es exarkana 5s, tecspane 97 ‘7 75 ‘ 5 91, . = » 7? oo + - ‘ : 
120 Broadway REctor 2-0020 clusive of the ie bmw dl y oe Texas & N O 5s, 1943 sees 91 7 18 a 9 2 sai? 4 444 1,434,000 ae Aug coup ont 0% Feb. 1° 33 Apr. 5 3644 +e 122 000 phen Office: 292 Madison Avenue 
000,000 accruing from the wrritins Texas & Pac 5s, B, 1977..... 884 Dec. 26 64 Jan. 4 gi, | 93i2 1 in cee VIENNA 6s,'52,Nov coup on* 76 Nov. 7 72 Nov. 1 76 ABbland 4 - 6130 
up of the value of gold on Jan 3b ane . oe 5s, C, 1979...., 89 Dec. 31 65 Jan. 9 884423 2'243/000 de Sheds rialillian 11,000 PHILADELPHIA BALTIMORE BUFFALO ATLANTA 
. » od, exas é ac F » ¢ rT ‘ 3 - one -eriGl ' > 
from $20.67 to $35 an ounce. Of the| Te xas & Pac 1st A 2000 Wicakke ti Dec 31 91! Jon. 4 a Ts 2,730,000 DOMESTIC BONDS, 
8 yeat ’s increase, over $1.000.000.000 | Texas & Pac M P T 5igs, 1964 91% July “6 67 7 Jan, 2 my (Soe pee BOND f ——Range for Year 1934. ——_-_._ Net Year’s a = 
went the importation of for- oe ae. . _— an” sence = ‘ ae . 96% 4 ? 10344 +- 6 7 9,984.0001]} AM METAI 8 Sis. 1994 ane wan Te — Date. Last. Chge. Sales. er 
: ye . eevoccece OF lw Je ‘ 5a) L145 ‘ = “": i y ep. YS 7 ” 
ye ee ; ; Third Avenue ist 5s, 1937...101%4 Dec. 3 86 Tan : sank a 2,086,000]]Am Cyanamid 5s, 1942. 103% Apr. 18 oo > * 99% + 7% $1,708,000 
tense as j nancing opera-| Third Ave adj 5s, 1960 ...¢ 31% Apr. 25 24% oo as ond? br 779,0001| Am Type Founders 6s, 40. $8 48 Feb. 20 oat? J n 102% +- 7% 978.000 
ots tons and the large gold imports re- Tobacco Prod N J 64s, 2022.108', Oct. 15 10087 Pine’ 31 100% — “4 4,891,000]} Am Water Works 5s. 1934 118 Feb. & 96i? Lo 4 32 } 9 230.000 
F ee in pF increase in bank| Toledo & Ohio C 5s, 1935....10314 May 9 941, jan. 5 01” 1. e” bay _— di Wks 5s, A,’44, rets.108% Mar. 14 10414 sar B yo + 3% 12,434,000 EAL 
deposits. Net demand deposits of | Toledo & Ohio gen 5 1935..102 June13 90 Jan. 26 “15 33" Am Wat Wks 5s, B,"44, rets.108% Mar. ao 
Canld oe sit: = ; : ) o % m9 Jan, 26 10044 +-15% oR: , B,'44, rcts.108% Mar. 14 104 M 
oul you afford to lose the reporting member banks of the Tol & Ohio Wn div ds, 1935.102% June 20 97% Jan. 20 10143 ae ae BKLY - ar. 27 106% 4. 1,404,000 STATE ECURITIES 
entire stock holdings Federal Reserve System in ninety-| a i z Ss Wa 46, 1000, Sivane® Suse. 5 9 18%, 375,000 ts 'v ln; tala achat cpap 0s vel eal etlaneataelites 501,000 
single unfavorable de- one leading cities increased $2,896,-| Trenton Gs 3 4s, 1946...... 97%, Aug. 1 82 Jan. 22 96 +16 165.0001] CORN PROD REF 5s. 19: ‘ fs ir " 
velopment affecting a single 000,000 in the year ended on Dec ee Moe Be. <i. Aue. 5. - com. 2 112% + 9% 97 000 ID REF 5s, 1934..1015g Jan. 17 100% Mar. 23 10%— &% 56,000 i. Our Statistical Department has available 
2 hi ° a on K- LP MS GAS, 1985... 0000 i ec 3916 1.9 99° . : . : 
s8u ehaiee deposits of oe banks, | Trumbull Steel 6s, 1940...... 101% Dec. 31 83% neg ‘. 10172 7 wet : = 000 DOLD (JACOB) 6s, 1942.... 93 Apr. 18 79%Jan. 3 91%-+11% 499.000 reports on all important issues, 
a 4 idin governmen eposits | oe °E T a 
Ten shares of stock in each were up $3,358,000,000. Th in i, | UNION EL L & P'5 74 ! FED METALS 7s, 1939......106 May 25 
; $3,358, , 3 e gain in| UV? N_EL L 5s, 1957..107% Oct. 26 964% Jan. 2 107 +10% : ’ eee ay 101 Jan. 5 102%+ 2 2 : 
| ‘ ten different industries deposits for all banks was estimated | Union Elec 1. & P Sigs, 1954-10714 May 17 102” Jan. 20 104% + 3 1548, 000 HUMBLE O & R 5s, 1937 % ; ee 2. We furnish prompt and accurate markets 
¢ logically safer to pur- || to have been at least $5,000,000,000. | Un Oll Cal Sa,48 rets, w welOKy July 7 MA ten, a 13" — 4 62,000 : 6, 1937....100% Jan. 2 100 Oct. 29 100%4— 3% 1,172,000 on all issues. 
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MUNICIPAL LOAN 
$723,901,032 IN YEAR 


Volume of New Bonds Doubled 
—Second Only to Issues of 
Federal Government. 


SEASONED 
INVESTMENT 
BONDS 





| Ratlroad 
Municipal 
Utility 


Industrial 


Foreign OTHER BORROWING HEAVY 





Total Was $1,469,898,032, 
Largest Since 1931—Out- 
look Good for 1935. 





By EDWARD J. CONDLON. 












| ing done in 1934 by bankers in this | 
j 
i 
i 


| city was more than. 100 per cent | 
larger in volume than that done in) 
SHIELDS & COMPANY 1933. The total was oad 
|| compared with $343,328,000. In 1932 | 
||| the total was $608,139,000. The) 
State and municipal offerings ex- 
ceeded by a wide margin the vol-| 
ume of any other classification, ex- 
| cept issues of the United States 
| Government. 

The total of new bond financing 
| for 1934, exclusive of government 
‘financing, was $1,469,898,032, the 
|greatest since 1931. In 1933, new 
|bond financing aggregated $587,- 
Federal Farm | 01,000, and in 1932 it was $1,328,- 

| 266,000. 


Mortgage Corporation | Among the major pieces of new 
Bonds 


| 
| 


United States 
Government Securities 


| financing in 1934 in the municipal 
| field were $58,000,000 New York 
| City bonds and $50,000,000 State of 
|New York long-term obligations. | 
|In other classifications there were | 
$131,400,000 Federal Land Bank con- 
solidated 4s due in 1946, $50,000,000 
Baltimore & Ohio 4%s due in 1939, 
like amount of Pennsylvania 
| Railroad 44s due in 1984, and an 
|} issue of $35,000,000 Edison Electric 
Iiiuminating Company of Boston 3s 
due in'1937. On behalf of the Unit-| 
ed States Treasury a private bank-| 
ing group publicly offered an issue 
of $50,000,000 Home Owners’ Loan | 
| Corporation 3s due in 1953. | 
Year’s Loans Classifide. 
New bond financing in 1934, with | 
/comparisons with 1933, was as fol-| 
| lows: 
| 1934. 


Home Owners’ 


Loan Corporation 


Bonds 
Federal Land Bank a 


Bonds 


Discount Hovss 
or 


SALOMONBROS.& HUTZLER 


Members of the New York Stock Exchange 
SIXTY WALL STREET 
NEW YORK 


Philadeiphis 
Cleveland 


Boston Chicage 


Minneapolle 





1933. | 
State and munict- 
os 2 : a, an pecsebene $723,961,032 $343,328,000 
Railroad osee 161,755,000 12,000,000 
Public utility.. 97,687,000 75,308,000 
Foreign 14,195,000 66,686,000 | 
Industrial ...... 11,100,000 100,000 
Federal Land Bank Miscellaneous ,, 461,200,000 90,379,000 | 
Dotal occcce «+ »$1,469,898,032 $587,801,000 


Bonds Although the State and municipal 


| bonds up for award in 1934 aggre-| 
+ 
Joint Stock 


gated approximately $1,000,000,000, 
Land Bank 


some $250,000,000 was not reoffered | 
issues 
Bonds 


were placed privately, others were 
distributed outside New York, while 
still others failed to attract bids. 
In 1933, less than 50 per cent of the 
State and municipal issues up for 
award were reoffered to investors, | 

The large amount of municipal | 


ee | 
| 
Southern Municipal | financing done in 1934 speaks for 
itself. The almost steady climb of 
Bonds 


|; municipal bond prices during the 
| year to record high levels for the 
history of the market reflected the 
return of confidence in municipal 
issues on the part of investors, in- 
stitutional and private. Improved 
tax collections, economies in mu- 
nicipal government, and the sucess 
of several important refunding pro- 
grams contributed greatly to the 
strengthening of the position of mu- 
nicipal bonds, 

No small part was played by the 
aid lent to municipalities by such | 
governmental agencies as the Pub- 
lic Works Administration and the | 
|Home Owners’ Loan Corporation, | 
as many taxpayers were enabled | 
* | thereby, directly or indirectly, to 
pay their taxes and thus automati- 
cally to relieve tense municipai fin- 
ancial situations and remove the) 
spector of default, Indeed, many | 
communities were enabled to re-es- 


tablish their broken credit lines. 
Municipal Bond Outlook, 


As the new year begins, the mu- 
nicipal banking community is look- 
ing to the future with confidence. 
With municipal credit definitely on | 
the upgrade, no amount of effort is | 
to be spared to keep it pointed in| 
that direction. The Investment | 
Bankers Association has increased 
substantially its appropriation for | 
its municipal securities committee, | 
so that the group this year will be 


in the market here. Some i 










Bought—Sold—Quoled 


C. G. Novotny & Co. 


Incorporated 


80 Broad Street, New York 
BOwling Green 9-5544 


Orders executed in 


STOCKS 
BONDS 


COMMODITIES 


Accounts carried 
on conservative margin 


Direct private wire 
to San Francisco 


association. With a full-time sec- | 
retary employed for the first time, | 
careful watch is to be kept of new 


of municipal bonds, an important | 


Mc DONNELL & (0. 


Members 
New York Stock Exchange 
New York Curb Exchange 
New York Cotton Exchante 
Chicago Board of Trade 
Commodity Exchange, Inc. 
New York Produce Exchange 
Sen Francisco Stock Exch. 


120 BROADWAY 
New York 


| Teiephone REctor 2-7800 


tures of most of the States will con- 
|vene soon. In the National Con- | 
gress the perennial question of | 
making municipal bonds taxable | 
is expected to come up. | 

As to the future of municipal bond | 
prices, few indeed are the bankers 
who will admit the temerity of at- | 
tempting to forecast whether prices 
will continue to work substantially | 
higher, remain where they are, or) 
ease off. Based on the municipal | 
financial outlook alone, there ap-| 
| pears to be little doubt that new 
"| high levels would be in order, but | 
—'such factors as money rates and 
||| the possible restoration of corpora- 


BAB RUSHT K || tion borrowing on something like 
a normal scale must hecessarily 


have an important bearing on the 
course of the municipal bond mar- 
ket in 1935. 
ESTABLISHED (895 —e 


GAIN IN CITY MANAGERS. 


Head of National Municipal League | 


Chicage Board of Trade Reports Addition of Twenty-one. | 
N. ¥. Curb Exchange ( Assoc.) épiticioainadiiiatiaitas | 


— | Murray Seasongood, president of | 
Our facilities en- the National Municipal League, re-| 


; \}| ported at the league's fortieth an- 
able us to furnish ‘|};} nual convention, recently held in) 
comprehensive | 


| Pittsburgh, Pa., that twenty-one) 
investment and 
brokerage service 


Memters 
New York Stock Exchange 
Chicago Steck Exchange 
Chicago Curb Exchange 





|}| adopted the council-manager plan | 
| in the last three years. He was for-| 
|}; merly Mayor of Cincinnati. He! 

|said the council-manager form of | 
Offices connected by ||| city government had given better | 
setedie tofun te ||service at a lower cost than the| 

| previous forms of government. 

New York | Harold W. Dodds, president of | 


ANNUAL FINANCIAL 


Outlook for Bonds Linked to the Dollar 
And Early Stabilization by T. E. Hough 


legislation likely to affect the status | cial 





T. E. Hough, vice president of 
Halsey, Stuart & Co., Inc., in dis- 
cussing the genera) outlook for the 
bond market, says the probable 
trend will be influenced by the facts 
that vast sums of idle money are 
available and anxious to find em- 
ployment, and that demands for 
capital which have accumulated in 
the last five years require large 
sums for refunding operations, re- 
placements and modernization. 

“The stage would thus appear to 
be set for a bond market of large 
proportions,” said Mr. Hough. 
“Two things are necessary, how- 


lever, to bring this potential supply 


and demand together. First of all, 
there must be a great confidence in 
the long-term outlook, which, in 
the opinion of most students, means 
that there must be no more tinker- 
ing with the dollar, but, on the 


New State and municipal financ-| other hand, there must be assurance 


of stabilization at the earliest pos- 
sible date. 

“The recent remova)! of restric- 
tions on foreign exchange was a re- 
assuring factor in this direction, 
suggesting, as it does, that further 
dollar devaluation is not now con- 


| templated and that de facto stabi- 


lization exists. Even so, positive 
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F. H. Morse Cites Various Fac- 
tors in Price Advance and 
Improvement. 


———— _____ —____, 


CITIES IN BETTER POSITION 


Expert Points to Economies, 
Rise in Tax Collections, Activi- 
ties of PWA and HOLC, 


No branch of the securities busi- 
ness experienced greater improve- 
ment last year than the municipal 
bond field, according to Frank H. 
Morse of Lehman Brothers. The 
causes underlying the rise in mu- 
nicipal bond prices, he says, have 
been based not only on an improve- 
ment in the intrinsic value of the 
securities, money market conditions 
and the scarcity of other new issues 
of securities, but also on the im- 
provement in the financial position 
of the municipalities throughout 
the country. 


Many Factors Contribute, 


Mr. Morse lists the following fac- 
tors contributing to the strengthen- 
ing of municipal credit as the most 
important: 

Drastic economies in govern- 
mental operations, including care- 
ful attention to budget making 
and elimination of waste in ad- 
ministration. 

Marked improvement in tax col- 
lections in 1934, as a result of the 
general business recovery, the re- 
sort to tax receivership and 
prompt tax sales, increased penal- 
ties for delinquency, ‘‘Pay Your 
Taxes’’ campaigns and the em- 
ployment of instalment payments. 

The activities of the Public 
Works Administration and the 
Home Owners Loan Corporation, 
the former, which in 1933 granted 
more loans to municipalities than 
private capital, continuing in 1934 
to make loans for public works in 
an intelligent and able manner. 

The heroic efforts made by 
many municipal officials when 

confronted with financial crises, 
with resultant preservation of 
public credit. 

Awakening of voters to city 
problems, a sign calculated to pre- 

vent a recurrence of past mu- 
nicipal extravagance. 

The successful consummation of 
refunding programs, accompanied 
by a recovery in the prices of 
the securities affected, such as in 
the cases of the State of Arkan- 
sas and the city of Detroit; estab- 
lishment of the principle of cash 
basis budgets, as in the instances 
of the cities of Newark, N. J., 
and Yonkers, N. Y. 


No Debt Repudiation. 


“One of the most significant de-| 


velopments of the year was the 
clear indication that there has been 


no tendency whatever toward the | 


repudiation of public debt,’’ Mr. 
Morse observes. ‘‘When one real- 
izes how difficult it has been to 
collect sufficient taxes to carry on 
during the past few trying years 


about the most important of the | this must be very reassuring to in-| economically sound; has it had a/| 


vestors in municipal bonds. 
‘Certain trends in State legisla- 

tion as applied to municipal finan- 

operations must be _ closely 


watched. Some twenty States have 


procedure, inasmuch as the Legisla-| adopted tax laws designed to check 


the rising cost of government, but 
the resulting loss of revenue has 
reacted to the disadvantage of the 
taxpayer in the forrn of new taxes, 
such as those on sales and income. 

‘“‘Within the next few weeks the 


Legislatures of forty-four States | 


will be in session, and any tendency 
to reduce existing penalties for tax 
delinquency, to increase tax-exempt 
properties or to limit taxes should 
be immediately checked. Such 
measures can only mean new taxes 
and a repetition of some of the 
troubles we have recently experi- 
enced.’’ 


1,344 BANKS OPENED. 


Publication Reports 15,986 in Full 
Operation at End of Year. 


A total of 1,344 banks were opened 
or reopened in 1934, according to 
The American Banker. Of this num- 


ber 461 were national banks and 883 
State-chartered institutions. 

At the end of the year, The Amer- 
ican Banker reports, there were 
5,555 national banks and 10,431 
State-chartered banks in unrestrict- 
ed operation. All of the national 
banks and 8,700 of the State banks 
were members of the Federal De- 





| cities throughout the country had | posit Insurance Corporation, insur- 


ing their deposits up to $5,000 for 
each account. The total of 15,986 
banks in unrestricted operation 


compares with 18,390 at the end of 


1932 and 24,630 at the end of 1929, 


New Municipal Secretary. 
James D. MaGee, recently ap- 
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and direct reassurance that legal 
stabijization is contemplated at the 
earliest possible date appears to be 
a necessary basis for a long-term 
money market. 

“Further, assurance is required 
that an honest effort will be made 
at balancing the budget at the ear- 
liest possible date. Business men 
are aware of the difficulty, if not 
the impossibility, of immediate bal- 
ancing of the budget, in view of ex- 
isting demands, yet they want evi- 
dence that an earnest and honest 
effort is being made to bring it into 
balance with all reasonable expedi- 
tion. Finally, for longer-term con- 
fidence, there must be a clear 
definition of the respectiv» fields of 
public and private endeavor so that 
the existing ‘uncertainty on this 
point shall be removed. 

“In addition to these prereq- 
uisites to the development of a 
long-term money market, modifica- 
tion of the Federal Securities Act 
so as to permit of new financing 
without unnecessarily burdensome 
liabilities and expenses appears es- 
sential. With these obstacles re- 
moved, there is every reason to ex- 
pect a vigorous broad-scale bond 
market; without them, the existing 
impasse is likely to continue.”’ 
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LOWER COST SEEN 
FOR FEDERAL LOANS 


Government Expected'to Hold 
to Policy of Cutting Rates 
on Its Securities, 








Less Than 1% Throughout! MONEY IS STILL PLENTIFUL | 
Nation Delinquent, Say 


Lebenthal & Co. 


C. J. Devine & Co. Report That 
Developments Augur Well 
for New Financing. 





FISCAL REFORMS NOTED 


The outstanding development in| 
the market for United States Gov-| 
ernment bonds last year was the| 
achievement of the Treasury in ef- 
fecting a substantial reduction in 
the average interest rate on its se-| 
curities in the hands of the public 
in the face of heavy borrowing and | 
|refunding operations, according to} 
a review prepared by C. J. Devine) 
& Co., Inc. The bankers discuss | 
many factors in the banking and 
credit situation and conclude that 
| lot municipal securities. Less than | these point to a continuance of this 
'2,700 debt-incurring units out of| Policy of reducing interest rates 


. . | during 1935. 

275,000 communities have failed to “Money continues plentiful,” the 
meet their obligations promptly, | bankers state in outlining the pros-| 
the firm reports, and adds that/ pects for the new year. ‘‘Current 
their total debt represents less than | excess reserves of $1,900,000,000 are 
10 per cent of $19,500,000,000 out- at record levels; banks all over the | 

os , F ; country continue in exceptionally | 
| standing. ? 
“Thousands of our communities 


strong liquid position, reflecting a 
money condition unprecedented in 

are more tax and debt conscious | 

than in a generation,’’ the firm 


Firm Reports Strong Tendency | 
Toward Operations on Basis 
of Pay as You Go. 


With less than 1 per cent of the 
| municipalities of the country in de- 
fault, no fear need be felt for in- 
stitutions and other investors in| 
| municipal bonds, according to Le- 
benthal & Co., specialists in odd- 

















our history. 
‘Improved business is resulting in 
states. ‘There is a great trend to increased demand-and time depos- 
operations on a cash basis. Speed | banks of funds spent for public 
and progress have caused a wide| works, unemployment relief and 
other governmental operations. All 
ernments and the elimination of | ; ae 
! aa ... | for future government financing. 
overlapping and conflicting juris- Z 
diction. Indications are that total New Record in Bond Trading. | 
The bankers estimate that the} 
, . , | 
atta ® yeer beve been | States Government bonds in the 
made in State and local expendi- | over-the-counter market in 1934 ap- 
tures from the high peak of public | proximated $72,000,000,000, a new) 
brought about despite the heavy | half times a ay lege 
s now outstan ng. e volume 
——_ of unemployment relief. | for 1933 was estimated at $50,000,- 
Antiquated and 

mostly to} pointed out that the total interest- 
blame for the unduly large delin- | bearing debt of the Government ap- | 
quencies in many municipalities. |POximates  $27,714,017,000, com-| 
: lose of 1933, i s f 18.1| 
led during 1934 in Illinois, Ohioand| per cent. ‘The. annual interest 
New Jersey, and are now being/charges for 1934 approximated 
Much of the improvement in the | 943,000 for 1933, an increase of 8) 

| delinquent tax situation was due to| per cent. 
the ‘Pay - Your ~ Taxes’ campaign “The average interest rate on all 
pal League and allied organiza-| tions now outstanding has been re- 
tions. |duced to 2.96 per cent,’’ according 
|}to the review, ‘‘as compared with 

MUNICIPAL BONDS ****- 
seteetereii alii cate eee | Increase In Federal Debt. 

“In 1933 the Treasury issued 
° : : this total $4,360,000,000 was used to 
gests Considerations in Meas- | refund higher interest bearing debt 
suring Worth of Issues. with securities carrying lower >*cou- 


its. There is a return flow to the 
cry for consolidation of local gov- 

of these developments augur well 
annual savings of approximately 

volume of business done in United 
spending. This saving has been | high record, and about two and one- 

inefficient tax | 900,000. On this score, it was} 

collection laws were 
Tax receivership laws were adopt- | pared with $23,450,148,000 at the | 
considered by certain other States. | $820,463,000, compared with $758,- 
sponsored by the National Munici-| United States Government obliga- 
ADVICE FOR JUDGING | 8.28 per cent on Dec. 31, 1933, and 

with 3.39 per cent as of March 1, 
oy 
° 
First Boston Corporation Sug- $8,624,139,380 of new securities. Of 

pons, and $4,264,000,000 was raised 


for the purpose of supplying the 
Government with funds to carry on 
its program. The latter amount 
therefore represents the increase 
in the Government’s interest bear- 
ing debt for the year. 

“The action of the government 
bond market as a whole was excep- 
tionally favorable during 1934. At 
present the market is within one 
or two points of the high levels 
|'established in July after a continu-| 
'ous rise of 7 to 9 points from the 
January loWs. In the past six | 
weeks there was a_ noticeable 
change on the part of many banks 
from a policy of holding only short- | 
term low-yielding issues to an at- 
| titude which favors the purchase of 
long-term bonds and notes. If this 
continues, and barring any unex- 
pected unfavorable developments, it 
would be natural to expect even 
lower yields on government bonds 
in the future.”’ 


A yardstick for measuring the 
worth of municipal bonds is offered 
by the First Boston Corporation in | 
a brochure entitled ‘‘Judging Mu- 
nicipal Bonds.’’ The main points 
are summarized as follows: 

1, The Issuing Community: Is It 





| well-rounded .growth; has it had a 
satisfactory record, and has it an 
assured position in the national 
| structure to insure stability? 

2. The Bonded Debt: What is the 
size and nature; what percentage 
is self-supporting; how much over- 
lapping debt; how is the sinking 
fund invested, and what is the ratio 
of annual debt requirements to total 
| revenues? 

3. Temporary Debt: What per-| 
|eentage of revenues is normally | 
| borrowed ond what is the collecta- | 
bility of those revenues? 

4. The Budget: Is prover allow- 
|} ance made for tax delinquency? 
| 5. Revenues and Expenditures: 
| What is the percentage of unpaid | 

bills and bank loans; are deficits 
allowed to accumulate or included 
in the next year’s budget; are cash | 
balances, which are temporary, 
confused with surplus? | 

6. Taxes and Their Collection: In 
scrutinizing tax rates and percent- 
age of assessed to actual valuation 
|econsideration should be given to 
| the size, wealth and nature of the 
| community; the percentage of tax 
| collections should be taken over a 
| period of years. 
| 7. Bank Deposits: Are they 
| Properly secured by either collat- | 
| eral or surety bonds? 

8. Investment Bankers Code: 





SOME RAIL ISSUES 
SOLD IN UNUSUAL WAY 


New Methods Used Until Recent 
Laws for Offerings of Securi- 
ties Are Understood. 











Some unusual transactions in 1934 
marked the adjustment of vendors 
of railroad securities to the require- 
ments of the Securities Law, Se- 
curities and Exchange Law and the 
investment banking code. By the 
end of the year, sales of railroad 
securities were going forward on 
yi- | standardized lines. 
tle of bonds should be clearly ingi-| The New York Central's offering 
| cated, with reference made q of $59,911,000 of convertible 6 per 
| Overlapping debt and to deductions | cent secured bonds in March was 
|made in determining the net debt.|™made when considerable uncer- 

9. Default or Delay: are they; tainty was being felt concerning | 
due to temporary causes or to fun-/| the effect of the Securities Law on | 
damentally unsound condition of | railroad offerings. The trunk line's 
the community? offering ¥, bonds, made through 
rights to stockholders, was under- 
written by a banking syndicate, | 
which, however, remained as much | 


consider plans for consolidating  eoeee oe Be eclle year an on 


many of its political subdivisions | was followed in the marketing of 


Milwaukee Consolidations. 
The city of Milwaukee, Wis., will 





| 1933,"" Mr. Crane says. 


| United 


| greatest 


| lessening 


| country. 


jable all 


interfering with honest business. 
' 


complicated commodity dealt in on 


INVESTING SPURTED 
AS OBSTACLES FELL 


Confidence Renewed in 1934, 
Says Ralph T. Crane of 
Brown Harriman & Co. 








CHANGED LAWS BENEFICIAL 





Sales of Securities in Last Few 
Months Seen as Promise of 
Wider Demand in 1935. 


The realignment and adjustment 
process resulting from such far-| 
reaching measures as amendments | 
to the Securities Act, the Securities 
Exchange Act, the Investment! 
Bankers Code and the Banking Act, | 
and the gradual expansion of the| 
capital market were the two most | 
important developments in the in-| 
vestment banking field in 1934, ac-| 
cording to Ralph T. Crane of Brown | 
Harriman & Co., Inc., president of? 
the Investment Bankers Associa-| 
tion. Investment banking activity | 





| during 1934, he says, was largely a| 


record of these two developments. | 

“Capital flotations were substan-} 
tially greater in 1934 than in 1932, | 
and approximately double those of | 
“The vol-| 
ume of capital flotations in the | 
States by corporations, | 
States and municipalities, foreign | 
entities and government agencies 
have been well above $2,000,000,000. 
This figure, of course, does not in-| 


clude United States Government is- 


sues. 


“Closer examination of the re-| 
alignment process and the increase | 
in capital issues, both new and re-| 
funding, gives a measure of encour- | 
agement for the new year. The} 
amendments to the National Securi- | 


ties Act have removed some of the 
obstacles to the reopening of the 
capital market. As further cAanges 
are made in the act and new regu- 
lations are adopted by the Securi-| 
ties and Exchange Commission, the 
capital market should definitely 
improve, first with necessary re- 
funding issues and then, as business 
improvement gathers force, with 
new capital issues. 
Demand for Securities Broadened. 

‘Although the volume of capital 
flotations during 1934 was double 
that of 1933 and substantially high- 
er than that of 1932, the mere fig- 


|ures alone are not greatly encour- | 
| aging. 


The bank crisis was in| 
1933, a year of extraordinary ex-| 
tremes; while 1932 was also an ab-| 
normally low year. More promising 
is the broadening of the demand 
for securities. 

‘During the later months of 1934 
types of high-grade _ securities, | 
which could have been publicly dis- | 
tributed a year ago only with the 
difficulty, because of the} 
fear-ridden public attitude, have} 
been eagerly sought by investors. | 
In the last few months securities, | 
both municipal and corporate bonds, | 


|which were previously bought by 


the Government, have been finding | 
their way to private investors| 
through regular investment chan- | 
nels. This development is evidence 


lof a decreasing need, in one direc- 


tion at least, for government re- 


lief. 
‘“‘As the capital markets expand | 
| both in volume and scope they} 


should further relieve the burden | 
now borne by the Government not} 
only by attracting Government- 


owned corporate and municipal | 
bonds to private ownership but by | 
increasing employment and thus 
the need of Government 
expenditures toe help the jobless. 
Business generally has today a def- 
inite appreciation of the need of 
cooperation with the Government 
in order that sound management 
of the budget, the currency and 
Government credit may be main- 
tained. 

“‘As to the types of securities, the 
market is still narrow. State and 
municipal bonds still predominate, | 
while a scarcity of new corporate | 
financing, unfortunately, continues. | 
During the last year there has been | 
quite a general improvement in| 
municipal finances throughout the | 
State and municipal cred- 
it today, as measured by bond 
prices, stands at the highest level} 
in more than a quarter of a cen- 
tury. This situation is, of course, 
owing to some extent to a scarcity 
of new issues and the lack of cor- 


| porate financing. | 


Business Continues Hesitant. 


“The progress toward business re- 
covery has been slow. Business still 
hesitates to make greater use of | 
the abundance of credit, both short | 
and long term, that is available. | 

“One deterrent that still affects | 
corporate financing is the registra- 
tion requirements of the Securities 
Act, which demand a volume of 
information so huge that its prep- 
aration is in some cases inordi-| 
nately costly or prohibitive. 
requirements no doubt will be ad- 
justed by the Securities and Ex- 
change Commission without inter- 
fering with the essential purpose 
of the law, which is to make avail- 
information necessary to 
the investor and to prevent fraud 
and misrepresentation, and without 

“Securities constitute the most 
any of the public markets. Most of 
the other great markets, those for | 
grain, cotton, &c., deal in compara- 
tively simple products easily stand- 
ardized, yet the development of the 
machinery and procedure for these 
markets has required a consider- | 
able period of time. Looked at 
from this angle, the adjustment 
progress in the investment banking 
business during 1934 is truly re- 
markable. 

‘With the fair practice provisions 
of its code, adopted only nine 


| months ago, now in working order, 


the investment banking business 
enters the new year ready and able 
to serve every sound and legitimate 
need that industry may develop to 

crease productive activity and 


mployment.”’ i} 





1. B. A. Governors Meeting. 
The board of governors of the In- 
Bankers Association of 
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As the Leader 
in the field— | 


ODD LOT 
MUNICIPAL BONDS 


Our policy has been to act as a 
constructive influence at all times. 


was virtually nonexistent, we set up the machinery 
to create a broad market for this class of security, 
thus making it possible for a large number of in- 
vestors to buy odd lot municipal bonds at consider- 
ably lower prices than the same bonds commanded 
in round lots. 


IN 1926 we announced a service to assist in the collee- 
tion of principal and interest on municipal bonds in 
default and in the colle¢tion of interest on bonds of 
municipalities which were slow in payment. 


IN 1927, at the time of a serious disaster in the South, 
we made a comprehensive study of the effect of such 
local disasters upon the bonds of municipalities, the 
publication of which furnished positive proof of their 
negligible effect on the bonds of the municipalities 
concerned. 


IN 1930 we expanded our already comprehensive statis- 
tical department in order to have ready information 
on some 100,000 municipalities and to be able to 
furnish quotations on the most obscure issues, 


IN DECEMBER, 1932, at a time when the demoralized 
condition of the municipal bond market was causing 
panicky selling on the part of many investors, we 
published a large advertisement headed “This is no 
time to let go of municipal bonds.” Thi 
ment discussed at length the reasons 
municipals. It is interesting to note that its publica- 
tion date coincided almost exactly with the low point 
of such securities. 
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or holdin 
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IN 1925, when the market for odd lot municipal bonds 


TODAY we offer the comprehensive facilities of a highly 
organized odd lot municipal bond house to individual 
investors, brokerage and investment firms and to 
institutions. 


|LEBENTHAL & CO. 


120 BROADWAY, NEWYORK re: RECTOR 2-1737 
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president of the league. : 
the end of the depression would | Securities committee of the Invest- 
| find many cities in deep debt to the |ment Bankers Association, has es- 
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} MERCHANTS VOICE 


OPTIMISTIC VIEWS 


Directors of City Association 


Offer Recommendations to 
Develop Confidence. 








URGE BALANCED supser| 


Government Aid and Not | 
Compete With Business. 


A symposium by sixteen directors | 
of the Merchants Association of} 
New York shows them as a group) 
to be more optimistic than they | 
were a year ago. Among recommen- | 
dations made are that steps be | 
taken to develop confidence in the) 
dollar, that the Securities Law be 


| revised to cause ‘‘a return of long-| 


| 


NEAL DOW BECKER, 


LUCIUS R. EASTMAN, President 


term investments in durable goods | 


industries’’ and that the govern-| 


ment aid rather than compete with | 
private business. 


Comments made in the survey fol- 
low: 

LOUIS K. COMSTOCK, President | 
Merchants Association—The close 
of the year brought a series of| 
business gains which should be} 
extended in 1935. Our greatest 
trouble is lack of confidence. To 
restore confidence it is necessary, | 
in my judgment, that the budget} 
be balanced or that we have an} 
official pronouncement that it will | 
be balanced not later than June} 
30, 1937, and we must also have 
assurances that we will have a 
sound and stable currency. The 
greatest unemployment at present | 
is in the durable goods industries. 
People with cash to invest lack | 
the confidence to make such in-| 
vestments because of the uncer- | 
tainty of getting their capital} 
back dollar for dollar in the same 
kind of dollars as those invested. 
It is absolutely necessary that we 
have a revision of our Own Securi- 
ties Act in order to promote this| 
flow of capital. Assuming proper | 
steps to develop the confidence 
which will restore the market for | 
long-term loans, I have no hesi-| 
tancy in saying that in 1935 we 


will make long strides toward 
complete recovery. 
ARTHUR LEHMAN, Lehman 


Brothers—It is essential that busi- 
ness as well as the government} 
set its sight on a target that meas- | 
ures business in terms of the years 
immediately preceding 1929. Prog- 
ress was made in 1934. yovern- 
ment expenditures undoubtedly 
contributed to the improvement of | 
business. At the same time a} 
necessarily unbalanced budget) 
created by those expenditures has | 
raised some doubts in business 





men's minds. The present Securi-| 
ties Act has unquestionably served | 
to close the door to the market 
for private capital for individual} 
requirements. Finally, the en- 
larged participation on the part 
of the government in the affairs 
of business-—- both in labor rela- 
tions and trade practices has| 
probably acted as an unsettling} 
factor. But it is possible to say| 
that on the whole the constructive | 
acts of the government have over- 


balanced those adverse factors 
which have resulted from other} 
government actions. In the not 


too distant future the government | 
budget must be balanced. Gov-| 
ernment must aid and not com- 
pete with private business. 
President | 
Intertype Corporation—Now that) 
there is less abuse and more team-| 
work; now that people are com- 
ing generally to recognize that} 
prosperity cannot be legislated or| 
pulled out of a plug hat; now that| 
respect for economic laws is in| 
the ascendancy—there is reason to} 





be heartened. Enterprise breaths | 
more freely, and a greater tran-| 
quillity of mind should lead to a) 
more orderly solution of our prob- | 
lems. I do not look for a rapidly | 


rising prosperity curve, but I do) JOHN LOWRY, President, John 


expect to see 1935 more active and 
prosperous than 1934. 


F. A. KETCHAM, President Gray- | 


bar Electric Company, Inc. er’ 
urally my observations regarding | 
the trend of business during the) 
coming year cannot help being| 
colored by results of our own 
business last year. Inasmuch as 
the business of the company in-| 
creased substantially and our op-| 
erations proved profitable, we 
look forward to 1935 with the} 
most hopeful frame of mind we 
have had in many years. While | 
we neither look for nor want 
boom conditions in 1935, it is our 
conviction that business in gen- 
eral as well as our business in 
particular is on the up grade. 


Hills Brothers Company—Business 
skies are clearing. There is po 
doubt about that. The food in- 
dustry can look back upon 1934 
with reasonable satisfaction and 
forward to 1935 with justifiable 
optimism. Of course there are 
obstacles to overcome. There al- 
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Dividends declared to shareholders in 1934 aggre- 
gated $2,684,711,575, compared with $2,385,576,654 in 
299,134,921 and the largest 
The number of corporations 


1933, making a gain of 
yearly total since 1932. 


ordering the payments averaged 2,4 
four quarters, compared with 2,240 in the previous 
Of the fifteen groups into which the dividend 


year. 


payers were classified, only one, 


showed smaller disbursements in 1933. 
Extra dividends declared in 1934 amounted to 659, 


against 312 in the preceding year 


numerous than in any year since 1931. 
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ordered on arrearages numbered 631, compared with 
196 in 1933, while resumed payments numbered 336, 





ent steadiness in textiles. Until | 
the heavy industries recover, the 
general buying power will not sus- 
tain higher labor and material 
costs in textile products. 


MALCOLM MUIR, President, Mc- 
Graw-Hill Publishing Company, 
Inc.—No single factor can deter- 
mine the course of business in 
1935, nor the question of whether 
or not the coming year will carry 
us far enough on the road to re- 
covery to assure normal business 
in 1936. We should be able to 
anticipate a rise of from 5 to 10 
per cent in the general business 
index during 1935, with the great- 
est acceleration occurring toward 
the end of the year. The speed 
and extent of this gain will large- 
ly depend, in my opinion, on three 
fundamental factors. They e@re: 

1. A program of real and sincere 
cooperation for recovery between 
government and business. This is 
a vital necessity but will be diffi- 
cult to effect. 

2. More initiative on the part of | 
business men to speed recovery hy 
promoting their individual enter- 
prises. 

3. Definite improvement in ac- 
tivity and employment in the cap- 
ital goods industries. 

LOUIS WILEY, Business Manager, 
THe New York Times—Business | 
is slowly but certainly returning | 
to a more normal and more pros- 
perous condition. The prospects 
are bright that 1935 will mark at 
least a partial rout of the depres- 
sion. Newspaper advertising vol- 
ume, always a good indicator of 
the state of economic health of | 
‘the nation, gained steadily last | 
year. In 1935 business enterprises | 
plan to make more extensive use| 
of newspapers. ‘Taxation and} 
many restrictions brought on in 
attempts to force recovery and 
reform constitute unduly heavy 
burdens under which  business/| 
strives valiantly to attain recov-| 
ery. The government should seek, 
by strictest economy and wise 


direction of its relief, recovery 
and reform program to coordi- 
nate its efforts with those of 


business and industry so that a 
single, united front is presented 
against the forces of depression. 
Under the guidance of President 
Roosevelt, and in the light of the 
new cooperative spirit between 
business and government, the} 
promise of this attainment is real. 


| 


homes constructed by mechanics 
receiving $11.20, or $12 for an 
eight-hour day. NRA Codes with 
their restrictions and price-fixing 
must be modified. Confidence 
must be returned to mortgages 
and mortgage money made avail- 
able for building. Real estate 
taxes must be reduced. 


DAVID H, KNOTT, President, 
Knott Corporation—I believe that 
by 1936 we will see the return of 
normal business. Fear of labor 
legislation, the increase in taxes 
and the hesitancy of bankers in 
making loans to business men are 
factors that handicap business to- 
day. The disastrous competitive 
rates in hotels and office build- 
ings are being gradually elimi- 
nated and with the filling up of 
space higher rents will result and 
prosperity will come back in the 
real estate field. 


WALTER STABLER, Chairman, 
Slawson & Hobbs—It is my belief 
that’ the worst has passed. Rent- 
als last Summer and Fall were 
decidedly improved both in price 
and demand. We read of 100 per 


There is just one thing that may 
“spill the beans.’’ If the United 
States Government goes into the 
lending business, as has been pro 
posed by many people and done 
by various bureaus of the Federal 
Government, it will certainly 


several more years the proper and 
healthy recovery in real estate. 
There is plenty of money to be 
had if the usual lenders can be 
convinced that they will not have 
to meet government competition 
of low interest rates, of encour- 
agement of unwise enterprises, of 
unwise and heavy over-loans and 
lending officials with a serious 
lack of proper experience. 


H. C. TURNER, president, Turner 
Construction Company—A detailed 
list of the things which the Ad- 
ministration should do to promote 
prosperity could not be contained 
in a hundred—or a_ thousand 
words. However, one broad thesis 
covers nearly everything: Let it 
abandon the idea that it can suc- 
cessfully defy human nature and 
economic law. Specifically, the 
most constructive thing which the 


diate effect is to reject the theory 


which is putting the cart before 





Lowry, inc.—Four adjustments 
are necessary before building con- 
struction will resume normally. 
Wages must be reduced. People 
generally cannot buy or rent 


the horse. This 
true in the building trades. So 
long as union wages in New York 
are 244 per cent of 1913 wages, 
as compared with a living cost of 
140 per cent, no amount of arti- 





TRADE FOUND 
SLOW IN RECOVERING 


of Production Here and 
Throughout the World. 


Recovery in the production of iron 
and steel in the United States has 
lagged behind that of the world at! 
large, The Iron Age says in its 
annual review. While the world’s 
pig iron ouput in 1934 totaled 61,-| 
350,000 gross tons, a gain of 26.6) 
per cent over the 48,470,000 tons 
produced in 1933, production in this 





cent rented buildings of all kinds. | 


make trouble and put back for| 


Administration can do with imme- | 
that high wages cause prosperity; | 


is particularly | 


ficial stimulation will restore the 
construction industry to health. 


bett, 
‘“‘Normal’’ business 
carried on by the citizens. 
return of normal business by 1936 
is assured only by evidence that 
the Federal Government 
going deeper into business itself. 


The construction industry is the| 


largest single employer of labor 
of any industry. It depends upon 
long-term investment, which 


fidence. 


government should 


pump’ by pouring its 


industry instead of 
through governmental 


inexperienced in this field. 
procedure by the 


terprise and recovery. 


Tanzer & Mullaney—All 
tions point to a steady, 
slow and gradual recovery. As 
it proceeds, business should be- 


withdrawal of government assist- 
ance. 
sion should teach us to make re- 
turning prosperity more secure, 
by measures of social insurance, 
by greater cooperation 


serving in good times surpluser 
and tax collecting and debt in- 
curring power for greater use in 
time of need. 

WILLIAM FELLOWES MORGAN, 


ing Company—There appear to be 


than have been apparent for four 
years. The trend of business ap- 
pears to be upward. After two 
years of experimentation by our 
government we seem to be at a 
point of closer cooperation be- 
tween government and business. 
The spirit throughout the coun- 
try is much better. If we can 
have some guarantee against cur- 
rency inflation and if our govern- 
ment will keep out of business it- 
self and make it plain that it in- 
tends to leave private enterprise 
free to function efficiently, I have 
no doubt that in 1935 we will 
make marked strides toward end- 





Gain in Stocks on Exchange $1,345,566,983, 


ing the depression. 





Against $10,283,319,278 Year Before 


The market value of shares listed 
on the New York Stock Exchange 
showed an increase of $1,345,566,983 
in the period from Dec. 1, 1933, to 
Dec. 1, 1934. This compares with 
an increase of $10,283,319,278 in the 
period from Dec, 1, 1932, to Dec. 1, 
1933, 

The 1,186 issues listed on the Ex- 
change on Dec. 1, last, had a mar- 
ket value of $33,888,023,435, com- 
pared with $32,542,456,452 on Dec. 1, 
1933. The appreciation was approxi- 
mately 4 per cent. 





1933. The average market value of 


all listed shares was $25.97 a share! 


on Dec. 1, against $25.13 on Dec. 1, 
1933. 

Of the thirty-two groups into 
which the issues are classified, ac- 
cording to industries, the greatest 
gain was shown in the tobacco 


stocks, which advanced from an | tenance and equipment. 


average of $53.77 a share to $64.51. 
The irregularity of the market in 
the last year was shown in the fact 
that while the average price of all 
stocks advanced, communications 
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Increased dividends were 355, compared 
with 170, and initial dividends were 175, against 105 


Unfavorable dividend actions diminished, reduced | 
payments aggregating 177, contrasting with 749 in: 
1933, and omissions numbering 214, compared with 


Seventy-five stock dividends were voted last year, | from undue pessimism, and that we | 
an increase of twenty over similar disbursements in| are now seeing a gradual return of 


| HARVEY WILEY CORBETT, Cor- 
Harrison & MacMurry— 
is business 
The 





CANADA ADJUSTING 
TO NEW CONDITIONS 


Recovery Steady Rather Than 
Spectacular, Says Canadian 
Pacific's Head. 








WIDE COOPERATION CITED 


Dominion Reaping Reward in 
Gain in Empire Trade, Beatty 
Finds—Hopeful on Wheat. | 





Canada is having a recovery 
which is steady rather than spec- 
}tacular, according to W. E. Beatty, | 
chairman and president of the Ca- 
nadian Pacific Railway. Mr. Beat-| 
ty, in his review, envisages a ‘‘per-| 
}manent readjustment of our eco-| 
nomic activities to conditions| 
which have radically and perma- 
nently changed.’’ 

‘During the stress of the last few 
years,” said Mr. Beatty, ‘‘we in 
|Canada have done, as far as I can 
see, our best in cooperating with 
|other nations—especially within the | 
| Empire—in efforts to maintain and | 
restore economic peace and the 
flow of international commerce. | 
We are reaping the reward in many | 
ways, especially in an increasing} 
volume of commerce with other 
Empire natidns. Within this coun-| 
try we are able to point to a steady 
process of recovery, without having | 
resorted to rash experiments, and | 
I am certain that Canadian public | 
|opinion is gradually freeing itself} 





| 





| that confidence in our future which | 
| I believe to be fully justified. 

‘Very largely we must depend on | 
recovery in other countries, and on} 
a cessation of too advanced experi- 
ments in economic nationalism. As | 
was to be expected, Great Britain} 
is taking the lead in this respect, 
and our close economic, as well as 





in | conditions 
turn depends upon long-term con- 
The construction indus- 
try is stagnant, because nothing 
the government has yet done has 
restored long-term confidence. The 
‘“‘prime the 
water 
through the accepted and organ- 
ized channels of the construction 
operating 
agencies, 
which are necessarily crude and 
Such 
government 
would rapidly restore private en- 


'LAURENCE ARNOLD TANZER, 
indica- | 
though |! 


come more able to stand on its | 
own feet, permitting the gradual | 


The lessons of the depres- | 


chairman, Merchants Refrigerat- | heen 


more grounds for encouragement | 
concerning our economic outlook | 


| 


lincrease of about $4,000,000 in pay- | 
| rolls, 





is not) 


political, dependence on the mother 
country makes this most encourag- 
ing. 


“On the whole, it seems safe to 


| 
| 


| 


say that the world outlook is such} 


to justify hope of steady im- 
in Canadian business 


as 
provement 


as far as these are 
|affected by external influences. 
‘‘Nothing is more important in 
our economic life than our great 
exporting industries. In the case 
of wheat I have never accepted the 
alarmist views which have been 
| freely expressed. The world surplus 
stocks, produced partly by active 
encouragement of production in 
|many importing countries, and 
|partly by a series of unusually | 
favorable seasons in Europe, seem 
|to be needed to meet the marked 
shrinkage in production in 1934. 
| While complete recovery of world 
| commerce in wheat must depend on 
some limitation of excessive eco- 
nomic nationalism, on greater 
stability of monetary exchange and 
on increase in the total volume of| 
other forms of world commerce, I| 
see no reason to believe that Can- 
adian wheat, the best in the world, 
sold at fair prices, will not find a 
steady market. 

“Other primary products, such as 
minerals, lumber and bacon, are be- 
ing exported in increased volume 





among | and at better prices, largely owing 
business men and between capital |to the imperial trade agreements 
and labor and between govern-| of 1932, and the newsprint industry 
ment and business, and by cOn- | shows clear sign of recovery. 


“Tt is to be regretted that the last 
lfew vears have seen further in- 
crease in the debt of the Dominion, 
the Provinces and many municipali- 
ties. Much of our public debt has 
incurred for purposes obvi- 
| ously legitimate as part of the ordi- 
nary government of the country, 
but much has resulted from experi- 
ments in the direction of govern- 
mental participation in business. 
Regrettable as is the loss occasioned 
by errors on the part of private 
enterprise, this type of loss is cor- 
rected by a reduction in the income 
and capital holdings of those who 
| finance the enterprises. An unwise 
linvestment by a public body means 
|a permanent charge on the tax- 


| payers.”’ 
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Hungerford Estimates Net Income | 
for 1934 at $12,700,000. 





Gross revenues of the Canadian 
National Railways for 1934 will be 
lapproximately $16,000,000 greater 


'than in 1933, according to 8. J.| 
| Hungerford, president. He esti-| 
mates these revenues at $164,900,-| 


| 000, expenses at $152,200,000 and the | 
| net operating income at $12,700,000. | 
These figures compare with actual | 
gross revenues for 1933 of $148,520,-| 
000, expenses of $142,815,000 and net 

of $5,705,000. 

| Mr. Hungerford says the gain in 

| net operating income was due to op- 

erating economies, since the system 

expended approximately $4,500,000 

| more last year than in 1933 on main- 

He adds 

that improvement in traffic re- 

turned approximately 5,000 employes 

to full or part time work, with an 





| 
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He said that the cooperative ac-| 
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settied nothing. It was a spec- 
tacular membership drive by the 
unions. As that it failed. The 
strike helped the mills by sus- 
pending about one-half the pro- 
duction for a month, while stock 





tember. 


in March, 1933, to 71.7 the following 
November, In 1934 the average rose | 
from 71 in January to 77.8 in Sep- 
The British Board of 
Trade’s monthly index of average 
British prices (1913 as 100) rose in 


sales continued. Congress ap-| 1933 from 97.2 in April to 103 in 
pears as the only threat to pres- September, 
ne 

















39,950,000,000 Kilowatt-Hours Is ®#!¢s were 33,722,373,000 kilowatt- | 


Third Largest Total. 


Sales of electricity to industrial 
consumers in 1934 are estimated 


at 39,950,000,000 kilowatt-hours, the 
third largest total on record, com- 


PLE ME a Nile Ci iin in iti 


hours. 


Revenues from industrial 


hour, compared with $465,190,800 in 
1933, $570,127,000 in 1931 and a high 
record of $613,171,400 in 1929. 


sales Mr. 
were $496,000,000 last year, or an/ the book value of the property that | 
average of 1.34 1-3 cents a kilowatt-| he would abandon would be $6,500,-| 








or | 


ment of 60,000 miles of line, 
twice the amount recommended by 
Loree. Mr. Lisman estimates 


000,000 and that this action would | 
leave more earnings to be applied | 
to outstanding securities, 
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° these weigts at $10.75. Most steers 
65 to 75c in Week and of in more than four months, one load ranged from §6 to $10.25. Poorer 


bringing $10.25, including the $2.25 

° grades of cows and calves were 
$2 in 17 Days. processing tax. steady to 25 cents lower. 

Farmers lately have been buying| Beef prices have not risen so rap- 


Special to Tas New York TIMES, more corn to feed hogs, indicating, | idly as other dressed products in 
1 

- CHICAGO, Jan. 1.—The new year’s | the trade believs, that the animals | ‘he !ast three weeks, but the sharp 

advance in the prices of competitive 


trade opened today with all live-| will be held off the market for sev-| meats are expected to result in fur- 
stock strong to higher. Prices of| eral weeks and that January re-| ther gains despite the huge tonnage 
hogs were up 25 to 50 cents a hun-|ceipts will therefore be considerably | packers are carrying in storage. 
dred-weight for the day, making| below normal for the month. The| Packers were in the market for 
gains of 65 to 75 cents since the reduced receipts, will result in the| slaughter lambs, and prices were 
close of last week and a rise of $2 recent sharp increases in prices | strong to steady. The majority sold 
being maintained, according to the | at $8.50, while a few exceptionally 
in the last seventeen days. Many} views of most operators. choice kinds brought $8.75, com- 
light weight hogs are now $3 or; Cattle receipts were short and/!pared with $8 at the opening of 1934. 


peenslinall iain regard t thelr weather and by recent advances in| start of last year. Yearling steers, 
‘ the fresh pork market. Top-grade | averaging 1,025 to 1,041 pounds, also 
Floyd B. lum, President of | mon stocks, The Atlas Corporation 
y - Odlum, and associated companies adhered and Enhancement. 
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Atlas Corporation, Sees Im- | to this investment policy because Annual Rey 
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they considered that prevailing con- 
portant Work Ahead. ditions made it advisable to keep| Greater shifting of surplus funds 
its assets relatively mobile, and it from cash and government secur- 
was deemed more prudent to keep ities, on which the yield is very 


NEW ISSUES PREDICTED ee a ee small, to securities which will pro- 


yield senior securities. vide a more liberal return or may 
: “The general market level for se-|increase in value, may be expected 
Companies Have Handled Af- eal ia ton tae a in 1935, according to a forecast of 
fairs Better Than Average index for stocks, is now about 1|°Peration of investment companies 
made by Chase Donaldson, presi- 


ieves. per cent higher than at the begin- 
Concerns, He Believe | ning of 1934. It probably will be|dent of Distributors Group, Inc. 


found that neste, Saaee “If 1934 is any criterion,’’ Mr. 

generally have handled their in-|ponaldson said, “investors who do 
ty of gaugin ’ : 

Despite the difficulty gaug 8 | vestment policies so as to do better not command sufficient resources 


ts in 1934, holders than the mar- 
economic developmen | for their share to secure adequate diversification 


t inv mpanies de-| ket averages, 
Se eee “The prospects for 1935 look|economically by direct purchases 


i olicies in a manner |} ‘one 
termined their p | somewhat more promising. There/ will be turning more and more to 
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AN SCHAICK URGES 
NEW MORTGAGE ACT 


Annual Report Recommends 
State Authority to Deal With 
Guaranteed Certificates. 





300,000,000 iS INVOLVED | 


He Says Delay Would Be ‘Public 
Disaster’ —Cooperation With | 
Federal Program Sought. | 


the creation of 
authority which 
time to the 
by guaranteed 
would be a 
S. Van 
c k State Superintendent of 
annual re- 

lay. The situa- 
he added, to a point 
his office are 


rv t r deiay in 
entire 


ates 


George 


nis 


nowers of 
Van Schaick recalled that he 
similar recommenda- | 
t a vear ago He said the de- | 
engaged in a study 

nm with particular ref- 

ert ts relation to the pro- 
am of the Federal Government in 
e mortgage problem. The 

this study, he said, would 


e at an early date. 
experiences of the past year 


tly to the conclusion that 
oblems in the guaranteed 
icate field should be 
in a specialized State 


if 
cer A 


¢ ; 
ate 


said Mr Van Schaick. 
ded attention should be | 


de i to that problem. 


Reasons for Recommendations. 


i 
} 


te action is urged for| 


re s¢ 
> + 


| 
powers of the Superin- | 
tendent of Insu under the 
§ no Law are inadequate to 
i the mortgages underly- 
> guaranteed certificates be- 
f tion through court 
actior rhere is immediate and 
gent need for some authority 
may make extension agree- 
ts, adjust interest rates and 
ide for the acceptance of 
ne Owners Loan Corporation 
is in exchange for mortgages 
tificate series. A State 
Authority should be 
promptly vested with such powers. 
: reorganization of cer- 
mortgages, particularly 
ies, has progressed 
where trustees are 
be selected to act for 
of certificate holders If 
he holders of Series F-1 of New 
\ k Title and Mortgage Com- 


iny certificate involving $27 


ance 


eorganiza 


whici 


the cer 


ine 
ated 
fOup is 


point 


-* - 
t the 
it to 


nefit 


$27.- 
gages and 4,500 
are to have 
State agency 
will have to be 
npt, as the plan is now await- 
permanent 


Oo ol mort 


of a 


ly tive action 
z ppointment of 


he whole 
gage investment 


of mort- 
the most 
investi- 
is pecu- 


subiect 
needs 
gh and continuous 
and study That 

the function vf a State Mort- 

ge Authorit Its labors along 
line will furnish a sound 
lation, and 
cornerstone in 
a State policy 
of in- 


may constitute the 
the development of 
with respect t 
vestment 
4. Legislation 
ayed by 
form 
ility 


recise 


o this form 
should not be de- 
reason of differences as 
A caused by in- 
to obtain agreement on a 
Mortgage Au- 
rity would be a public disaster. 
The fundamentals of the Joseph 
ntroduced at the last ex- 
dinary ion, have crystal- 
bill much public 
gislation wiil 
ite needs, 


delay 


form of 


ses 
that 


1 
h é 


TT 
™ Lal 
Sut 


meet the immedi 


Report on Department. 


tendent V Schaick re- 
? that his department had 
t gage problem ina 
with an eye 
sts of the certifi- 
- He 


in 


e mort 
manner 
or to +} né 


ie il 
rs and 


ere 
creditors 
difficulties have 

in providing proper facil- 
taking loans to certificate 
immediate need of cash. 
were in 
ng overcome. He 
ope that in .he near 
antage could be taken 
through the 

could be 
said, “‘it will be im- 
government of this 
de facil other- 


usual 





ne said 


1ilable 


f th ] i1o0t ac- 


ilities 


which is formally 
State Legislature, 
estimated that the 
ograms invo)ve 
) of guaranteed 
He revealed 
$30,000,000 has 
paid to certifi- 
commence- | 


e the 


i 
the progress 
i the rehabilita- 
tle and mortgage 
Reference is 
ictivities look- 
1 of assets of 
d prevention of 
lation of most 
is contemplated. 
inted out, will 
ingements un- 
profitable eie- 
will be pre- 
sposition by way 
or sale, as shall be 
be advantageous to 


or 
ws 


i€ ] ess 


gto improvements made 
tem of examining insur- 
les during the year, 
avs that ‘“‘greater 

to be obtained 
of subsidiaries 
ore frequent ex- 
npanies, and elim- 

n filing reports.”’ 

asked to provide | 

fund for the employ-/ 
‘ra examiners in periods 


ed 


akewise had 


ANNUAL FINANCIAE 


THE 





Steel Activity Index Records Slight Decline; 
Demand From Automobile Industry Higher 


| 
| 
j 
4 


40}---+-+4 $—+-4 
STEEL INGOT PRODUCTION | 
20}- “NDEX NUMBERS ADJUSTED ||| | | | 
FOR SERSONAL VARIATION 
| /92/-1931°/00 | 
OST wee LESS ORT re KET ES 


A slight decline is shown by the, the calculation of the seasonal 


| adjusted index of steel mill activity | dex, this is equivalent to 31 per'| 
| for the week ended Dec. 29, the fig-| cent of capacity. This figure com-|CO™mittee, resign that post because 


ure being 64.5. It compares with | 
65.5 for the previous week and with | 
58.6 for the corresponding week | 
last year. 

According to THr New YorK 
TimgEs estimate, steel ingot opera- | 
tions last week were at the rate of | 
37 per cent of capacity for the five 
working days. However, on the six- 
day basis, which is that used in 











in- 


pares with 36 per cent in the pre- 
vious week and 30 per cent a year 
ago. 

Increased demand from the auto- 
mobile industry offset slight losses 
elsewhere. Absence of the usual 
decline in production during the 
last few weeks has been due to 
buyers having almost no stocks to 
liquidate, while consumption was 
increasing. 








BY UTILITY GROUP 


United Gas Corporation Re- 
ports $4,103,183 for Twelve 


| 
Months to Nov. 30. | 
| 


INCOME INCREASED COMMODITY TRADE 


NEAR $1,000,000,000 


Value of Contracts Large in 
First Full Year of the 
Consolidated Exchange. 


NEW YORrs 





| 
| 


| Charge Lawyer Is Linked 





to Utility ‘Trust.’ 





TIMES, WEDNESDAY, JANUARY 


DEMAND MACK QUIT |BOOKS ON FINANCE 
THE POWER INQUIRY) PUBLISHED IN 1934 


| 


Westchester Rate Committees |High Level Maintained, Says 


John Chamberlain, Naming 
Some of Them. 





REJECT HIM AS MEDIATOR | CONFLICTING VIEWS FOUND 


‘Whitewash’ of the Companies’ Kemmerer, Foreman, J. P. War- 


Political Activities in State 
Is Condemned by Council. 


Senate 


| A demand that John E. Mack, 
| counsel to the Utility Investigating | 


of previous connections with utility 
interests, was made yesterday b 


| burg, Beard, Lippmann, Wallace, 


Hoover Among the Authors. 


By JOHN CHAMBERLAIN. 
The more or less popular books 
bearing on trade and finance main- 
tained a high level during 1934. 


the Westchester Council of Utility | Some titles that stick in the mem- 


| Rate Committees. 
The statement of the organiza- 
| tion, signed by Gordan M. Wagner, 
| secretary, declared that Mr. Mack 
| was counsel to Percy A. Rockefeller 
;}and James A. Stillman, one a trus-| 
| tee of the Consolidated Gas Com- 
| pany, and the other the son of a 
|former trustee. ‘‘Mr. Mack’s pre-| 
'vious representation of utility in-| 
terests is well known,” the state-| 
ment said. 
Referring to the offer of the Con-| 
|solidated Gas Company, through 
| Floyd L. Carlisle, to put the Wash- 
ington rate-reduction plan into op-| 
‘eration in New York City and! 
| Westchester County, the statement | 
| 





| said: 
| “So far as the Westchester rates | 
are concerned we shall refuse to 
|}be bound by any rate-reduction 
|agreement arranged by John E. 
| Mack as volunteer mediator. 

“His partiality to the power trust | 


| 
| 


$2,549,656 YEAR BEFORE RUBBER, HIDES, COPPER UP (has been too well demonstrated to | 


Statements for Various Periods | 
Issued by Other Companies 


With Comparisons. 





The United Gas Corporation and | 


subsidiaries reported 
consolidated net income of $4,103,- | 


Raw Silk, Standard Tin Fell in 


Volume, Lewine Reports—- 
Silver Off List. 


Jerome Lewine, president of the 


in the annual report for the fiscal 


) Westchester 


|allow him to act for the people of | 
County. When first | 
sought as legislative counsel after | 
the Thayer exposure last April the 
newspapers reported that he was) 
|} engaged in a lawsuit as counsel for | 
| Percy A. Rockefeller and James 
| A. Stillman. The former was then 
a trustee of the Consolidated Gas 
Company and the latter is the son | 


of a former Consolidated trustee | 


| 


yesterday a|Commodity Exchange, Inc., says| 


and has long been identified with | 


{the financial institution which is| 


183 for the twelve months ended on | year ended on Nov. 30 that upward | closely affiliated with the Consoli- | 
Nov. 30, which was equal to $9.12/of $1,000,000,000 of contracts were| dated. Mr. Mack’s previous repre- | 


a share on the outstanding $7 pre- | traded in, demonstrating, in his| sentation of utility interests is well 
ferred stock, The income compares | opinion, the important place the Ex-| Known. 
with one of $2,267,146, or $5.04 &| change has taken in the economic 


share on the same stock, for the 
calendar year 1933 and with $2,549,- 
656, or $5.66 a share, for the twelve 
months ended on Nov. 30, 1933. 
After deducting a full year’s divi- 
dend requirement on the $7 pre- 
jferred stock, theye was a balance 
of $954,429, or $1.08 a share, avail- 
able for the $7 second preferred 
stock. The last regular quarterly 
dividend on the $7 preferred stock 


was paid on Sept. 1, 1932. After 
two reductions the dividends were 
suspended in June, 1933. Accumu- 


lations to Nov. 30 were $14.63 a|copper has shown a substantial in-| 
eer aes | oP | person in behalf of any such com-| 


share. Accumulations on the second 
preferred stock since Feb. 29, 1932, 
are $19.25 a share. 

Earnings for November and twelve 
months follow: 









1933. 

November gross Ak 
Net earnings See 2 941,651 92: i 
Twelve months’ gross.. .24,583,455 20,86 8 
Net earnings -- 11,590,243 9,58 
Balance to parent co...*7,099,258 5,558,875 
Net income . ae 4,103,183 2,549,656 

Af reciation, depletion, underlying 
d dends, &« 


OTHER UTILITY EARNINGS. 


'American Gas and Electric Com- 
pany—Twelve months ended Nov. 
30: Consolidated net 
all deductions, $9,443,156, equal, 
after preferred dividends, to $1.63 


a share on 4,482,737 common 
shares, against $9,734,988, or $1.76 
a share on 4,313,402 common 
shares in preceding year. Novem- 
ber and twelve months: 
1934 1933 
November gross.....$5,204,802 $4,974,930 
Net earnings sco mmeeeee 2,568 355 
Bal. to parent co... *%720,942 672,880 
Total income - 1,164,906 1,138,567 
Net income 920,111 892,088 
12 months’ gross....61,136,426 56,988,270 
Net earnings 40,917,239 30,193,79 
Bal to parent co...*7,065,529 7,217,236 
Total income........ 12,502,173 12,724,819 
Net income ad . 9,443,156 9,734,988 
"After depreciation, underlying divi- 
jends, & 
California Water Service Company | 
—Twelve months ended Nov. 30: 
1934 1933 
Gross revenue....... $2,059,665 $2,016,482 
Net earnings....... 993,922 1,008,672 
Mlectric Power and Light Corpora- 
tion November and twelve 
months 
1934 1933 
November gross .. $6,285,254 $5,937,995 
Net earnings 2,791,932 2,756,945 
2 mont Kross 73,445,684 68,115,594 
Net earnings .. 33,834,558 31,969,569 
Bal to parent co....%1,662,248 696, 566 
Net “8 338,422 1,276,924 
*After depreciation, underlying divi- 
dends, &c. 


ederal Light and Traction Com- 
Twelve months ended Sept. 


pany A pt 
20: Gross revenues, $7,009,377; 
net earnings, $2,783,011; net in- 


come after depreciation, $955,623; 


earned surplus on Sept. 30, $6,- | 


(76.770, against $5,407,715 a yeat 
before. 
Oregon-Washington Water Service 


Company—Twelve months ended 
Nov. 30 

1934 1933 aa 
Gr TOEVOEDUC wo veeee $465,125 $443 59 
Net earnings eaow 190,361 203,060 


DEPOSITS UP; LOANS HALT. 


First National Bank of Chicago 
Adds $162,413,000 to Accounts. 





Special to THE NEW York TIMES. 
CHICAGO, Jan. 1.—The seventy- 
first annual statement of the First 
National Bank just issued showed 
an increase of $162,413,000 in de- 
posits in 1934 and of 27. per cent in 
commercial and savings accounts | 
combined. Loans and discounts, | 
however, were lower despite efforts | 
of the management and of the Fed- | 
eral Government for expansion of 

credit. 
Barnings r™ ae 
ee ae offset by the $1,026,826 | 


of dividends paid on the $25,000,000 | 
preferred stock sold to the Recon- | 
struction Finance Corporation. Net | 
income after taxes, expenses and | 
dividends was $4,361,235. 

The increase of deposits without 
a corresponding increase in busi- 
has resulted in a 


rose from $4,840,900 in 
but the rise was) 


Schaick states that al-| ness activity a 
the Insurance Department! “great surplus of loanable a 
fronted with many mat-| Which have gone begging —_ 
ng out of the depression, | low interest rates, a letter to e 
ear witnessed many meas- stockholders states. 
provement in the insur- ee ai ee Rt gow j 
He said life insurance in New Post on B. & O. 
ad come through the| Robert W. Van Sant has been ap- | 
nerally improved condi- ;ointed director of public relations 
juid assets in excess of of the Baltimore & Ohio Railroad 
: rements. The fire in- Company, reporting to the presi- 
panies had had a satis- dent. He will continue gs editor of | 
: from the underwriting The Baltimore and Ohio Magazine, 


and casualty and surety a position which he has held since | 
shown 1913 excepting the war years, when 
he was a Major of infantry. 


structure of the nation. 

“It is extremely gratifying to me 
to record that the first full year of 
operations of the Consolidated Ex- 
|change has been one of progress 
and accomplishment,’’ Mr. Lewine 
| says: 
| process of growth and an increase 
lof activity that augur well for the 
future of your organization. 

“Trading in rubber, hides and 


|crease over the preceding equiva- 
lent period of operations. On the 
other hand, there was a slight de- 
|crease in the volume of trading in 
| raw silk, standard tin and silver. In 


394 $1,886,218 | the case of silver, this is accounted | 


for by the fact that trading was 
suspended on Aug. 9, 1934, as a re- 
sult of the Executive order of the 
| President of the United States na- 
|tionalizing the metal. 


Trading in Lead and Zinc Started. 


“Trading was inaugurated in lead 
}and zine futures on July 2, 1934. 
|The lead and zinc futures market 
|tained in this country. Another 
|step of importance was taken in 
| November, 1934, with the opening 


|of trading in Straits tin contracts. | 
|The hide market acquired renewed | 


interest and activity when a new 
| standard hide contract was inaugu- 
rated on April 2, 1934. 

“The suspension of trading ended 
for the time being one of the most 
active markets on the Exchange. 
While the government policy has 
made it undesirable to resume 
trading.in silver, the contract is 
still on the books and trading 
in silver may be resumed at such 
time as the board 
finds such a step desirable. 

‘Deliveries against Exchange con- 
tracts continue to be made in gat- 
isfactory proportion to the volume 
of trading, indicating a healthy use 
of the market for hedging pur- 
poses. The proportion of deliveries 
to total sales has generally 
creased, although the actual amount 
delivered has in some cases 
creased.”’ 


Surplus for Year $12,723. 


The report of the finance com- 


mittee shows total income of $255,-| 


610 for the fiscal year, including 
$154,650 in earned membership 
dues, while expenses were $215,400 
and depreciation and amortization 
$27,487. Surplus of income over ex- 
penses was $12,723. 

The balance sheet shows assets 
lof $963,699, including $29,302 cash 
and $895,838 investments at cost 
which had a Nov. 30 market value 
'of $907,031. Operating reserve, be- 
ing income over expense from May 
'1, 1933, to Nov. 30, 1934, was $4,986, 
against $13,048 at Nov. 30, 1933, re- 
flecting absorption of amounts 
standing as a charge on account of 
additions and improvements and 
other expenses. 


REORGANIZATION OUTLINED 





Plan for Grocery Store Products, | 


Inc., Filed With Court. 


A plan for the reorganization of 
Grocery Store Products, Inc., was 
announced yesterday by John H. 
Mulliken, chairman of a bondhold- 
ers’ committee. A copy of the plan 





ihas been filed with the United 


States District Court in Wilming- 
ton, Del. 

Under the plan, holders of the 
present 5 per cent debentures would 
receive for each $1,000 face value of 
debentures $500 of new 6 per cent 
collateral lien 


bonds would be convertible in the 
first year at the rate of twenty 
shares of stock for $100 of bonds. 


Interest on the new bonds would) 
begin as of the first day of the) 


month in which the plan is finally 
confirmed. 

It is proposed that quarterly state- 
ments be published in order that 
bondholders may be informed as to 
the desirability of exercising their 
conversion rights. Holders of voting 
trust certificates for s’ ck of the 
present company would receive un- 
der the plan capital stock in the 
new company at the rate of one} 
new share for each six shares now 
held, 


“It has been marked by a} 


of governors 


de- | 


in- | 


bonds and twenty-| 
five shares of capital stock of the) 
company to be formed. The new) 


Terms of Inquiry Cited. 


“Some time after that lawsuit 
was concluded he was named as 
legislative counsel for the joint 
| legislative committee which is now 
supposed to be investigating the 
corrupt practices of utility com- 
| panies. By terms of the concurrent 
resolution under which this investi- 
gation is being conducted he was 
directed to investigate: 
| ‘**The nature and extent of the 
influence, control and domination 
which is or was exercised by any 
such utility company or by any 


pany with respect to the nomination 
| or election of any person to public 
| office or part position within this 
State; the nature and extent of the 
| lobbying done by or in behalf of 
such companies at Albany or else- 
|where, for or against legislation 
| which might have affected the in- 
terest of such companies.’ 

“He has completely ignored the 
political activities of utility com- 
| panies. He stated at the first pub- 
| lic hearing that he could find noth- 
|} ing illegal about the practices of 


the companies. But what investiga-| 
; ; tion had he made in this matter? | 
income after | is the only one of its kind main-| So far as the record shows, he has 


| never subpoenaed a single utility 
lobbyist—not even the people who 
corrupted Senator Thayer. He did 
not question the two members of 
the Westchester County Board of 


Supervisors who are employed by | 


| the Westchester Lighting Company. 
| “A Humorous Attempt.”’ 


“The extent of his investigation THE COMING AMERICAN BOOM, | 


into this matter was a humorous 
attempt to discredit W. Kingsland 
Macy, who was chiefly responsible 
for the passage of the bill permit- 
ting municipal operation of utility 
plants in the last session of the 
Legislature. 


allow Mr. “Iuck to undertake to 


act for the public in negotiations 
|with the Consolidated Gas Com-| 
pany, which owns the Westchester | 
Lighting Company and the Yonkers | 


| Electric Light and Power Company. 
| ‘“‘We demand that he step aside 
and that his place be filled by 
Frank P, Walsh, Professor James 
C. Bonbright or some other out- 
standing person familiar with the 
| subject who igs not connected with 
the power trust and in whom the 
people have confidence. 

_“‘Mack’s probe of the political ac- 
tivities of utility companies con- 
sisted in a blanket whitewash with- 
out any real investigation and 
wound up by investigating the man 
who had demanded the investiga- 
tion instead of the accused. 


with higher rates.” 


COURT ORDER BLOCKS 








| Is Forbidden to Sell Car- 


rent to Homes. 





| 
Special to Taz New York Ti mus. | 

HUNTINGTON, Ind., Jan. 1.—| 
Mayor C. W. H. Bangs’s city ad- 
ministration was under restraint by 
an order from Judge Sumner Ken- 
|ner of the Circuit Court today, be- 
fore it was five hours old. The 
militant lawyer-editor had sought 
to carry out a campaign promise 
| to extend service of the city’s street 
| light plant to the sale of electricity | 
for lighting of homes. The restrain- | 
ing order was tained by the 
Northern Indiana Power Company, 
a former Insull utility. 

The City Council, within an hour 
after its members took office, 
passed a resolution declaring the 
city possessed the right under its 
police powers to extend its electric 
light service to homes where it 
would be conducive to fire preven- 
tion and the health of inhabitants. 
An ordinance empowering the Board 
of Works to connect homes with 
lines belonging to the city was 
passed. 

The board met immediately after 
adjournment of the council session 
and ordered James P Adkins, now 
electrical engineer for the city, to 
grant applications for service ob- 
tained during the morning. 

Mr. Adkins recruited twenty men 











New Regime in Hantington, Ind., | 


| THESTERLING-DOLLAR-FRANC 


‘In view of this record we cannot | 


If he} 
undertakes to negotiate new rates | 


for Westchester we may wind up/, gHORT HISTORY OF THE| 


_ PUBLIC POWER PLANS 


| 


| Brown Shoe pf., 


| ory are: 


KEMMERER ON MONEY, by Ed- 
win Walter Kemmerer (John C. 
Winston, $1.50)--Professor Kem-| 
merer’s theory, stated early in| 


the year, is that the United States | THE JOHN C. WINSTON COMPANY 


| WINSTON BUILDING « PHILADELPHIA 


should adopt a gold bullion stand- 
ard, with the dollar stabilized at | 
67 cents. It is Kemmerer’s conten- 
tion that we should never have | 
left the gold standard, anyway, 
but that the damage can be re-| 
paired by courageous action in 
Washington. | 


TANGLE, by Paul Einzig (Mac-| 
millan, $1.75)—Professor Einzig 
contradicts Professor Kemmerer. 

GOLD AND YOUR MONEY, by 
Willard E. Atkins (MacBride, 
$1.75)—The chairman of the De- 
partment of Economics at New 
York University thinks money is 
a headache any way you take it. | 
This puts Einzig and Kemmerer 
in somewhat pessimistic perspec- | 
tive. 

THE NEW INTERNATIONALISM, 
by Clark Foreman (Norton, $1.75) 
—Mr, Foreman, enemy of laissez 


faire and aide to Secretary Ickes, 
thinks 


economic nationalism is 
here to stay. 
THE IDEA OF NATIONAL IN- 


TEREST, by Charles A. Beard 
(Macmillan, $3.75), and THE! 
OPEN DOOR AT HOME, by| 
Charles A. Beard (Macmillan, $3) | 
—These two books by one of our | 
foremost historians are detailed | 
developments of Mr. Foreman’s | 
thesis. 

THE MENACE OF RECOVERY, | 
by William MacDonald (Macmil- | 
lan, $2.50)—Professor MacDonald | 
considers the NRA and the whole | 
Roosevelt program a misfortune. | 
““A public debt swollen to unprece- | 
dented peacetime proportions, an 
abandoned gold standard and a 
dollar left to find its level in the 
shifting sands of commodity 
prices’ do not spell recovery to 
MacDouald. 

THE MONEY MUDDLE, by James | 
P. Warburg (Knopf, $2)—This| 
book is partly a primer on money | 
and partly an attack on the New 
Deal for dallying with such things 
as securities legislation and the 
commodity dollar. 


IT’S UP TO US, by James P. War- 
burg (Knopf, $2)—A counterblast 
aimed at men like Professor 
Beard and Mr. Foreman. Mr. 
Warburg thinks we should lower | 
the tariff on manufactured goods | 
in order to promote sales abroad 
of raw and semi-raw materials, 

THE METHOD OF FREEDOM, by | 
Walter Lippmann (Macmillan, | 
$1.50)—An argument that business 
freedom can be preserved if the} 

government is limited to “gorees- | 

} 


tive’’ economic action. Control 
| of the rediscount rate is Mr. Lipp- 
mann’s chief weapon or panacea, 
| depending on how you regard it. 
THE COMING STRUGGLE FOR 
POWER, by John Strachey (Co-| 
vici, Friede, $3)—A revised edition 
of this book contains a chapter | 
which urges that the New Deal is 
fostering monopoly. 





by Major L, L. B. Angas (Simon | 
& Schuster, $1.50)—Major Angas, 
who has considerable reputation | 
asa prophet in Great Britain, pre-| 

dicted a boom in Wall Street 
the Autumn. Optimists will still 
regard him as a prophet if the 
boom comes this Winter, 

SECURITY SPECULATION, by 
John T. Flynn (Harcourt, Brace, 
$3)—-Mr. Flynn, a Cassandra, 
doesn’t think the Roosevelt se- 
curities legislation went half far 

| enough. 

| THE CHALLENGE TO LIBERTY, 

by Herbert Hoover (Scribner’s, 
$1.75)—Seeing bureaucracy in the 
NRA. 

ROOSEVELT VERSUS RECOV- 
ERY, by Ralph West Robey (Har-| 
per’s, $2)—Mr. Robey holds with 
Herbert Hoover. 
model of lucid analysis. 

|NEW FRONTIERS, by Henry Wal- 

| lace (Reynal & Hitchcock, $2)— 


Secretary Wallace is only tenta-| 


tively sold on the New Deal. He 
would like to return to interna- 
tionalism. 


NEW DEAL, by Louis Hacker / 
(Crofts, $1.75)—For different rea-) 
sons, Mr. Hacker agrees with Mr. 
Hoover and Mr. Robey that the 
NRA is bad medicine. 

THE DECLINE OF AMERICAN 
CAPITALISM, by Lewis Corey 
(Covici, Friede, $4)—Mr. Corey 
argues that we may recover, but 
it will be on a lower plane than 
the boom of 1923-1929. 

LABOR’'S FIGHT FOR POWER, 
by George Sokolsky (Doubleday, 
Doran, $2)—Another attack on the 
New Deal. The labor legislation 
of the Roosevelt régime, says Mr. | 
Sokolsky, only helps to make the} 
price structure more rigid. What 
we need is more employment at| 
lower wages, in Mr. Sokolsky’s 
opinion. 





DIVIDEND MEETINGS TODAY 
American Alliance Insurance Co., 11:30 


a if 

American Water Works & Electric Co. com., | 
11 A. M. 

Atlas Powder Co. pf., 3 P. M. 


Beneficial Industrial Loan Corp. (Del.) pf., 
series A anc com., 1:30 P. M. 

10 A. M. 

Cerro de Pasco Copper Co. com. 

Collins Co. com., 10:30 A. M, 

Corn Exchange Bank Trust Co., 


N. Y.,.| 
10:30 A. M 


| Bastere Bond & Share Corp. series B, 10 


A. 
First National Bank of Stockton. 
Great American Insurance Co. com. 11:30 


Jantzen Knitting Mills com., 2 P. M. 
Kittanning Telephone Co., 1:30 P. M. 


| Loew's, Inc., pf., 3:30 P. M. | 


Mortgage Corp. of Nova Scotia, 12 noon. | 


North Boston Lighting Properties pf. and | 
com. 
Northern Railroad of New Hampshire, 1 
P. M. 


Potomac Edison Co. pf., 11:30 A. M. 
Raymond Concrete Pile Co. pf., 10:30 A. M. 


4 ‘ ‘ . Republic Bupply Co. com 
and started the stringing of wires. Rochester American Insurance Co. com.,, | 
Lawyers for the Northern Indiana 11:30 A. M | 
Power Company then sought an oan Ameren. Investment Corp. (J. C.) | 
injunction and obtained the tem- | west Penn’ Electric Co. 6% and 7% pf., 11:30 
porary restraining order, a M, 


2, 1935. 


% BOOKS & 


ON FINANCE, BUSI- 
NESS, ECONOMICS 








JUST PUBLISHED 


OUR NEW 
FEDERAL TAXES 


income - Gift - Estate 
by DR. JOHN G. HERNDON, Jr. 














Shows you how to pay your 
correct tax— BUT NO MORE. 
Completely covers the 
new Act; in simple lan- 
guage and with appropri- 
ate illustrations. 





if you are subject only to the 
normal tax, an additional 
deduction of only $50 will 
save you the cost of this book. 


CLOTH $ At all Booksellers 
286 or direct from 
PAGES the Publishers 


RETALIATION 


JOSEPH M. JONES Jr. 


The Hawley-Smoot Tariff as 
the chief cause of the world de- 
pression,specific tariff barriers 
raised against the United 
States because of it, with prac- 
tical suggestioris for revision of 
our commercial policy. “A 
better book on the sudject has 

not been written.” 
—THE NATION 

$3.00 


University of Pennsylvagia 
Press: Philadelphia 





NY 
N 
\ 
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in| The above company 


or 
| 25 


| stockholders of record April 5, 1935. 


His book is al 


TOWARDS 


STABILITY | 


By SUMNER H. SLICHTER 


“A sane, dispassionate and extreme- 
ly readable analysis of the prob- 
lems of recovery.’”-—Howard Wood, 
Financial Editor of the Chicago 
Tribune. 211 pages. $2.00 


CURRENT 
ECONOMIC POLICIES 


Joseph B. Hubbard, editor. $3.50 
At your bookstore, or 


HENRY HOLT & CO., New York 











DIVIDENDS. 





To Holders of 
Union of 


Soviet Socialist Republics 
7% Gold Bonds 


The regular quarterly interest on 
the 7% Gold Bonds of the Union 
of Soviet Socialist Republics is 
being paid today at the Chase 
National Bank of the City of New 
York, 11 Broad Street, official 
paying agent in the United States, 
at the prevailing rate of exchange 
for the gold rouble (Each gold 
rouble contains 0.774234 grams of 
pure gold.) 

January 2, 1935 


SOVIET AMERICAN 
SECURITIES CORP, 





St. Louis, Rocky Mountain & Pacific Co. 
Raton, New Mexico, December 27, 1934. 
has declared a divi- 
dend of $5.00 per share on the Preferred 
Stock of the Company, at the rate of $1.25 
per share to stockholders of record at the 


} 


close of business January 5, 1935, payable 
January 21, 1935, $1.25 per share to stock- 
holders of record at the close of business on 
April 5, 1935, payable April 20, 1935, $1.25 
per share to stockholders of record July 5, 
1935, payable July 20, 1985, and $1.25 per 
share to stockholders of record October 5, | 
1935, payable October 21, 1935. Transfer 


| books will not be closed 


The above company has declared a divi- 


| dend of 50 cents per share on the Common 
| Stock of the Company 
| of 25 cents per share on January 21, 
} to stockholders of record at 


payable at the rate 
1935, 
the close of 
business January 5, 
20, 1935, to 


Trans- 


cents per share on April 


fer books will not be closed 
H, P. ROSEBERRY, Treasurer. 





FINANCIAL 


NOTICE. 








To Holders of 
Provisional Bonds for 


Dutch East [ndies 
Guilder Loan 1934 


The undersigned, as Agent, is pre- 
pared to deliver at its Corporate 
Trust Department, 140 Broadway, 
New York, N. Y., Definitive Bonds 
of the Dutch East Indies 4% Guilder 
Loan 1934, with March 1, 1935 and 


subsequent coupons attached, upon | 


surrender for cancellation of the out- 
standing Provisional Bonds. 


GUARANTY TRUST COMPANY 
OF NEW YORK, Agent. 








PROPOSALS. 








TREASURY DEPARTMENT, 


ington, D. C.—Sealed Bids in duplicate, 
will be publicly opened in this office at | 
1 p. m., Jan, 30, 1935, for furnishing all 
labor and materials and performin all 
work for construction of the U. 8. P. O. 
at Fox 8t., N. Y. City, N. Y¥. Attention 
is directed to the special conditions of 


bidding set forth in the specifications, and | 


Bulletin No 
Administration 
ecutive. Order No. 6646. Drawings and 
specifications, not exceeding 3 sets, may 
be obtained at this office in the discretion 
of the Assistant Director of Procurement, 
Public Works Branch, by any general con- 
tractor, and provided a deposit of $15 is 
made for each set to assure its prompt re- 
turn. One set will be furnished builders’ 
exchanges, chambers of commerce or other 
organizations who will guarantee to make 
them available for any subcontractor or 
materia) 

surveyors, 


51 of the Federal Emergency 


provided a deposit of $15 


offered as deposits must be made payable 
to the order of the Treasurer of the U. 8. 


| Cash deposits will not be accepted. W. EB. 
Sapa | Reynolds, 
| ment, Public Works Branch. 


Assistant Director of Procure- 


h 





Republic of Finland 


Five and One-Half Per Cent. External Loan 
Sinking Fund Gold Bonds, due February 1, 1958 
Notice of Redemption 


To all holders of the above-described 
Bonds not heretofore cailed for redemption: 


Notice is hereby given that, pursuant to Its option reserved in the 


the undersigned Republic of Finland 


has elected to redeem on February 


1935, and on that date will redeem. all of the said Bonds then outstanding at 


@ redemption price equivalent to 100 per cent. of the 


thereof. The respective holders and 
called upon to surrender the same 


attached at the Head Office of The National City Bank 


ent of the Loan, No. 55 Wall Stree 
of New York, United States of Americ 
tion price on February 1. 1935. 
redemption. Notice !s also hereby cive 
cease from and after such desi«nated 


the date herebr 


rincipal amount 

mds are hereby 
interest coupons 
New York, Fiscal 
t. in the Borough of Manhattan, City 
a. for redemption at the said redemp- 
designated for such 
nm that interest on the said Bonds 
redemption date 


owners of the said 
with all mame tured 
0 


REPUBLIC OF FINLAND 
By THE NATIONAL CITY SANK OF NEW YORK. 


Dated. November 28. 1934. 








N CE OF REDEMPTION 
| To the Holders of 


INTERTYPE CORPORATION 
Five and One-Half Per Cent. 
Debenture Bonds 
NOTICE IS HEREBY GIVEN that, pur- 


| SUant to the provisions of Article ITI of the 


Indenture dated June 1, 1927, between 

Corporation and The Equitable 
ompany of New York, as Trustee, 
the undersigned. Intertype Corporation has 
elected to redeem and pay off on February 1. 


| 1935, $100,000 principal amount of Bonds 


| described in said Indenture, bearing the 
following distinctive numbers: 
4 246 349 453 565 360 747 887 
‘0 250 381 457 567 167 748 963 
11 258 386 471 574 #870 765 968 
147 283 388 476 578 673 767 973 
162 286 389 490 581 677 772 976 
1172 287 409 503 604 708 780 980 
184 301 411 512 608 710 «785 983 
| 307 415 523 616 712 786 989 
224 313 42 533 624 727 828 999 
227 327 444 534 635 729 845 
229 337 448 545 653 733 852 
232 341 450 552 654 735 469859 
245 345 452 564 657 746 886 
On said date there will vecome due and | 


| 
} 


Procure- | 
ment Division, Public Works Branch, Wash- | 


of Public Works and Ex-/} 


firm interested, and to quantity | 
is | 
made to assure its prompt return. Checks | 


ayable upon each of said Bonds so called 


or redemption the interest accrued thereon | 


to the date of redemption and the redemp- 
tion price of 103° 
thereof. The holders of the above-described 
Bonds should surrender them, with all cou- 
pons maturing after February 1, 1935, at- 
tached, at the principal trust office of The 
Chase National Bank of the City of New 
York, successor Trustee, No. 11 Broad Street 
Borough of Manhattan, City and State of 
New York, for redemption on February 1 
1935, at the redemption price aforesaid and 
accrued interest to such redemption date 
The Indenture provides that interest on 
such Bonds shall cease from and after such 
redemption date. 
INTERTYPE CORPORATION, 
By H. G. WILLNUS, Vice President 


Dated: New York, N. Y., December 20, 1934 








FINANCIAL NOTICES. 





o the Holders of 


THE PRUDENCE COMPANY, Inc. 


Guaranteed Collateral Trust 542% Gold Bonds 

Due May 1, 1961 and/or Certificates 

of Deposit therefor: 

Pursuant to an order of the Supreme 
Court of the State of New York, in and 
|for the County of New York, made and 
entered on December 7, 1934, in the action 
entitled “Bertha W. Lann, suing on behalf 
lof herself and all other holders of The 
Prudence Company, Inc. Guaranteed Col- 
lateral Trust 542% Gold Bonds herein men- 
tioned. similarly situated, Plaintiff, against 
Central Hanover Bank and Trust Company 
| and The Prudence Company, Inc., Defen- 
dants.”’ 

NOTICE IS HEREBY GIVEN that: 

1. A hearing will be held on the 8th day 
| of January, 1935, at ten o'clock in the fore- 
noon of that day, at the office of James A. 
Martin, Esq., Referee, at No. 64 Wall Street, 
Borough of Manhattan, City of New York, 
as to the fairness of an agreement of settle- 
ment of the above entitled action which has 
been executed by the parties to said action, 
the Bondholders’ Committee for the Guar- 
anteed Collateral Trust 542% Gold Bonds 
}and Joseph A. Broderick, the Superinten- 
dent of Banks of the State of New York, in 
possession of the property of The Prudence 
Company, Inc., in rehabilitation and liqui- 
dation, and whether the same to the 
best interests of the holders of said bonds 
| and should be approved by the Court. The 


is 


| settlement contemplated by said agreement | 


| is in furtherance of the Plan of Reorganiza- 
tion, dated as of October 1, 1934, for said 
bonds 
2. A copy of the agreement of settlement 
may be obtained at the office of the Referee 
at No. 64 Wall Street, New York City 
JAMES A. MARTIN, Referee. 


Dated: New York, N. Y., January 2, 1935. 











| 
TO THE HOLDERS OF THE NORTHERN 


| OHIO TELEPHONE COMPANY FIRST 
| MORTGAGE 5%% GOLD BONDS, iSSUED 
UNDER A FIRST MORTGAGE TRUST 


| DEED DATED FEBRUARY 1ST, 1927, 
| AND SUPPLEMENTAL FIRST MORT- 
| GAGE TRUST. DEED DATED APRIL 
9TH, 1928, BY THE SAID COMPANY 
AND THE 
PANY, TRUSTEE, AND 

TO WHOMEVER iT MAY CONCERN: 
NOTICE is hereby given that the North- 
| ern Ohio Telephone Company, by action of 
its Board of Directors pursuant to Section 2 
of Article XIV of said First Mortgage Trust 
Deed, has duly appointed Central United 
National Bank of Cleveland as Trustee 
under said First Mortgage Trust Deed and 
| Supplemental First Mortgage Trust Deed in 
the place and stead of The Guardian Trust 
Company and |. J. Fulton, Superintendent 
of Banks of the State of Ohio, in Charge of 
the Liquidation thereof, who have resigned 
said trusteeship. Said First Mortgage Trust 
Deed provides that any trustee appointed 
by the Company may be superseded by a 
trustee appointed by the bondholders in the 

manner set forth therein. 
NORTHERN OHIO TELEPHONE 
COMPANY. 
By WM. C. HENRY, 
Secretary. 





December 4, 1934. 


| 





Notice of Redemption 


1935, and at the rate of | rue ne LAVAL SEPARATOR COMPANY 


| Ten-Year Six Per Cent. Sinking Fund Gold 
Notes, Due 1935. 


To the Holders and Registered Owners of 
Ten-Year Six Per Cent. Sinking Fund 
Goid Notes, due 1935, of The De Laval 
Separator Company: 

You are hereby notified that pursuant to 
the provisions of indenture, dated July 15, 
| 1925, between the undersigned and The New 
York Trust Company, as Trustee, the under- 
signed has elected to and wiil pay off and 
redeem all of its Ten-Year Six Per Cent. 
Sinking Fund Gold Notes issued under said 
indenture and outstanding, at the principal 
amount thereof and accrued interest, on 
Tuesday, January 15, 1935; that interest on 

said notes shal) cease on said date, and 

that you are required to present said notes 
on said date for payment and redemption. 

z notes, together with coupon maturing 


January 15, 1935, and the unmatured coupon 
thereto attached, should be 
office of The New York 


resented at the 
rust Company, 


No. 100 Broadway, Borough of Manhattan, | 


New York, N. Y., and upon surrender there- 
of, you will receive payment of the re- 
demption price. On and after January 15, 
1935, no further interest shall accrue or be 
paid on said notes, and coupons maturing 
} after that date will be null and void. 
Dated, December 3, 1934. 
| THE DE LAVAL SEPARATOR COMPANY, 
By F. J. Arend, 
President. 





Lawyers County Trust Company 
160 BROADWAY, NEW YORK 
NOTICE OF ANNUAL MEETING 

STOCKHOLDERS. 
New York, December 26, 1934. 

TO THE STOCKHOLDERS 
NOTICE I8 HEREBY GIVEN 
| Annual Meeting of the Stockholders 
LAWYERS COUNTY TRUST COMPANY 
will be held at 
| ness, No. 160 Broadway, Borough of Man- 
hattan, City of New York, on Wednesday, 
January 9, 1935, at twelve o’clock noon, 
for the election of directors, the election of 
Inspectors of Election, for the adoption, 
approval and ratification of an amendment 
of Section 1 of Article II of the By-Laws 
of this Company, fixing the number of 
directors at twenty, which amendment was 
duly adopted by the Board of Directors on 
the 18th day of December 1934 and for 
authority to the proper officers of this 
company to execute and file a certificate 
of reduction of the number of directors of 


or 


this Company, pursuant to law, and for the | 


transaction of such other business as may 
properly come before said meeting, or any 
adjournment or adjournments thereof. 

Transfer books will be closed from three 
o'clock p. m. on December 29th, 1934, until 
= opening of business on January 10, 
1935. 


ORIE R. KELLY, President. 








THOUSANDS OF INVESTORS and business men and 


women throughout the country (a greater number than read 


any other newspaper) look to The New York Times for the 


highly important daily information contained in its financial 
news and advertising columns.—Advt. 








ee 


of the principal amount | 


GUARDIAN TRUST COM-| 


that the| 
of | 


its principal place of busi- | 


Fiscal Agent of the Loan. 


MEETINGS AND ELECTIONS. 


THE CHASE NATIONAL BANK 
OF THE CITY OF NEW YORK 
Pine Street corner of Nassau 
New York, December 3, 1034. 
NOTICE OF ANNUAL MEETING 


To the Shareholders 
| Notice is hereby given that the annual 
| meeting of the shareholders of The Chase 
National Bank of the City of New York 
will be held at its principal banking house 
and Head Office, Pine Street corner of 
Nassau, in the Borough of Manhattan, 
City, County and State of New York, on 
January 8, 1935, at 12 o'clock noon, for 
the election of directors and for the trans- 
action of such other business as may 
properly come before said meeting, or any 
adjournment or adjournments thereof. 
Pursuant to the provisions of the 
Articles of Association, as amended, of 
this Bank. each holder of Preferred Stock 
and each holder of Common Stock is en- 
titled at this annual meeting to one vote 
for each share of stock of either class held 
by him 
| The books for the transfer of shares of 
both classes of stock of this Bank will be 
} closed at the close of business on Decem 
} ber 28, 1934, and, unless otherwise ordered 
by\the Board of Directors, will be reopened 
at the opening of business on January 
9, 1935 


By order 
WINTHROP W. ALDRICH, 


Chairman Board of Directors. 


WILLIAM H, MOORHEAD, 
Cashier. 


of the Board of Directors, 





! Notice to Stockholders 
| FEDERATION BANK AND TRUST COMPANY 
NOTICE OF ANNUAL MEETING. 
Notice is hereby given that the annual 
| meeting of the Stockholders of the Federa- 
tion Bank and Trust Company of the City 
of New York will be held at its banking 
house, No. 461 8th Avenue, in the Borough 
of Manhattan, City of New York, on Janu- 
ary 8, 1935, at 2 o’clock in the afternoon, 
for the election of directors and for the 
transaction of such other business as may 
properly come before said meeting, or any 
adjournment adjournments thereof. 
The books for the transfer of the shares 
of this Company will be closed at the close 








j 
| yr 
| : 
| 


of business on January 2, 1935, and unless 
otherwise ordered by the Board of Direc- 
tors, will be reopened at the opening of 


business on January 10, 1935. 

By order of the Board of Directors 

JOHN J. MUNHOLLAND, Secretary. 
ctcbinicmmenmranennemmact SD 
THE FIFTH AVENUE BANK OF 
NEW YORK 

Notice is hereby given that the Annual 
Meeting of the stockholders of this bank 
for the election of directors and inspectors 
of election will be held at the banking 
rooms of this bank, 530 Fifth Avenue, in 
the Borough of Manhattan, in the City of 
New York, on Tuesday, January §, 1935, 
at twelve o’clock noon. Polls open from 
twelve o'clock noon one hour. 


ERNEST FOLEY, Cashier. 
UNITED STATES TRUST COMPANY 
OF NEW YORK 


45 Wall Street, December 19, 1934. 

! Yhe annual election of Trustees to supply 
the places of those whose torms expire, 
and for Inspectors of the next election 
ensuing thereafter will be held at the office 
of this Company on the second day of Jan- 
uary, next, between the hours of 12 M, 
and 1PM. 

THOMAS H. WILSON, Vice-President. 








COPARTNEsSHIP NOTICE. 
CERTIFICATE OF ¢ ONTINUED USE 
OF 


PARTNERSHIP NAME OF 
SPRINGS & CO. 

Pursuant to Article 7 of the Partnership 
Law of the State of New York. 
WHEREAS, the business of the firm of 
Springs & Co., a firm having transacted 
| business in this State under the said name 
for not less than three years, and having 
had business relations with foreign coun- 
tries, continues to be conducted by some 
of the partners therein who were partners 

in such firm, and 

WHEREAS, the business heretofore con- 
ducted by said firm is to be conducted 
hereafter by the undersigned in the name 
of Springs & Co., 

NOW, THEREFORE, the@hndersigned, in 
pursuance of the statute in such case made 
and provided, do make, sign and acknow!- 








edge this certificate and declare that the 
persons intending to deal under the name 
of Springs & Co., with their respective 
olaces of residence, are as follows 
PLACES OF 
NAMES RESIDENCE 
Julian A. Acosta, Gridley Road, Shore« 


ham, New York. 


49 Third Place, 
Borough of Brooklyn, 
City of New York, 


John P. McConnell, 


20 Pierrepont Street, 
Borough of Brooklyn, 
City of New York. 


113 Richmond Road, 
Borough of Queens, 
City of New York. 


Charlies J. Acosta, 


Julian A. Acosta, Jr, 


Lenox Road, 
Lynbrook, New York. 


IN WITNESS WHEREOF, we have here- 


William A. Leek, 


unto set our hands and seals this 24th 
day of December, 1934. 
JULIAN A. ACOSTA (lL. 8.) 
JULIAN A. ACOSTA, JR. (L. 8.) 
JOHN P. McCONNELL (lL. §.) 
CHARLES J. ACOSTA (L. 3. 
WILLIAM A, LEEK (L. §.) 
STATE OF NEW YORK, COUNTY OF 
NEW YORK, as: 
On this 24th day of December, 1934, be- 
fore me personally appeared Julian A. 
| Acosta, John FP. MeConnell, Charlies J. 


| Acosta, Julian A. Acosta, Jr. and William 


A. Leek, to me known and known to me 
to be the individuals mentioned and 
described in the foregoing instrument and 
they duly severally acknowledged to me 
that they executed the same. 
JOHN F. VARIAN 

Notary Public Kings Co. No. 30, Reg, No. 

6048. Cert. filed in N. Y. Co, No, 156, 

Reg. No. 6V68 Certificate filed in Suf- 

folk County. Commission expires March 


30, 1936. 





To the Holders of First Mortgage Thirty< 
Year Five Per Cent. Gold Bonds, 
Due May 1, 1941, of 


WHEELING ELECTRIC COMPANY 


NOTICE IS HEREBY GIVEN that the un- 
dersigned, as Trustee under the Mortgage 
or Deed of Trust from Wheeling Electrie 
Company to Knickerbocker Trust Company. 
Trustee, dated May 1, 1911, desiring to 
apply certain funds now held by it in the 
Improvement Pund under Article III of said 
Mortgage to the purchase for the account 
of said Pund of First Mortgage Thirty-Year 
Pive Per Cent. Gold Bonds, due May l. 
1941 outstanding under said Mortgage. 
hereby calls for offers of said bonds at not 
more than 105% of the principal thereof 
plug accrued interest. Written offers of 
such bonds specifying their numbers and 
offering price may be made to the under- 





signed at its Corporate Trust Department. 
One Wall Street. City and State of New 
York. The undersigned reserves the right 


to reject any and all offers. 
Dated. New York, January 2, 129235. 
IRVING TRUST COMPANY (Successor 
to Knickerbocker Trust Compeny), 
as Trustee, 


| By F. G. HERBST. Vice-President, 
} 








TENNESSEE COAL, IRON 
& RAILROAD COMPANY 
General Mortgage Gold 
dated 1901, maturing 1961 
Notice is hereby given that the under« 
signed, as Trustee, will receive sealed pro« 
posais up to twelve o'clock noon on Janu<- 
ary 15, 1935, for the sale to {* for account 
of Sinking Fused, of Bonds as above de- 
scribed, to an aggregate amount, which 
together with the interest will exhaust the 
sum of $123,519.75. interest will cease Jan- 
uary 18, 1935. It is within the discretion of 
the Trustee what Bonds it shall purchase, 
| provided the price does not exce 105 with 
| accrued interest. All tenders must be guar- 
|} anteed as to performance by a Bank, Trust 
; Company, or a member of a recognized 
Biock Fxchange. 
CENTRAL HANOVER BANK 
AND TRUST COMPANY. Trustees. 
70 Broadway, New York, N. ¥, 




















































































































































BUSINESS LEADERS 


SEE GAIN CONTINUE 





Industrialists and Bankers 
Give Reasons for Belief in 


, rated 


YEAR OPENS AUSPICIOUSLY 





Some Credit Given NRA, New 
Deal Praised and Criticized, 
Tax Burden Deplored. 


The basis of expectation and asl 
for continued improvement in busi- | 


ness and finance is set forth in| 
statements issued by 


Their opinions foilow: 


THOMAS I. PARKINSON, presi-| 
dent Chamber 


the State of New York.—With the | 
close of 1934 the evangelization | 
phase of the New Deal is passing | 
into history and the activities of | 
the government are assuming a) 
more practical and sounder ad- 

ministrative character. The group 

of men now speaking for the gov- 

ernmient conveys this impression. 

The vear 1935 may easily prove to 

be outstanding in the recovery) 
period, provided that business can | 
be assured of two things: first, a | 
sound currency and, second, a 

reasonable enforcement of con-| 
tracts. True, industry has made | 
progress during the past year de-) 
spite the handicap of uncertainty | 
surrounding these two vital pre- 

requisites to recovery. In all prob- 

ability progress would have been 

more pronounced had doubt con- 

cerning them been removed at the 

outset, 


COLBY M. CHESTER, President 
General Foods Corporation—Sales 
and operations of many com- 
panies in the package food indus- | 
try will show gains for 1934. La- | 
bor received a larger part of the 
food dollar during the year. Gen- 
eral Foods, for example, increased 
its payrolls by about 15 per cent. 
Employment and payrolls in this | 
industry were maintained at | 
levels well above those of general 
industry. Higher raw material 
prices allowed the distribution of 
a better wage to the farmer. It 
is estimated that the cash income 
to the farmer increased more than 
20 per cent. Food prices, how- 
ever, advanced during the year by 
a smaller percentage than the in- 


crease in material costs. In- 
creased labor costs, higher prices 
for raw materials, and increased 
taxation are the factors chiefly 
responsible for the price ad- 
vances 


JOSEPH WILSHIRE, President, 
Standard Brands, Inc.—I am look- 
ing forward to the coming year 
with all the optimism in the world 
because of the confidence I feel in 
our organization. Last year at 
this time I said the very effort we 
had put into working out our 
plans for recovery had dispelled 
the fear in our hearts, and I think 
this is generally true of the busi- 
ness worid. Each of us, whether 
an individual or an organization, 
has come to realize in the last sev- 
eral years that the ‘‘come-back”’ Is 
not an overnight proposition, but 
rather a matter of daily effort un- 
der a changed point of view. We 
are devoting ourselves to intelli- 
gent planning under these changed 
conditions. There is no pronounced 
forward movement, but business 
sentiment as a whoie is distinctly 
better and confidence is gradually 
being re-established. There is a 
spirit of general cooperation with 
the government, which in itself is 


healthy. A nation which is blessed 
with ample food supply for our 
own needs and for millions to 
come will, with confidence and 


hard work, find a proper system 
of distribution for this supply. The 
measure of progress we make to- 
ward better distribution and bet- 
ter times is not always apparent at 
the moment, but we are making 
progress, and I believe 1935 will 
substantiate this belief. 

J. FREDERICK TALCOTT, Presi- 
dent James Talcott, Inc.—Last 
year witnessed a distinct improve- 
ment in business activity, particu- 
larly since the settlement of the 


j 
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textile strike early in October. 
This tendency is not cenfined to 
textile but is noted also in the 
other lines of industry for which 
we act as factor. Our organiza- 


tion has just completed the best 
twelve months in its eighty years 
of history, with respect to volume 
of business. One reason for the 
gratifying expansion of modern 
factoring is, in my opinion, its 
emphasis upon the protection and 
upbuilding of the moderate-sized 
independent business. This em- 
phasis is in complete harmony 
with the avowed aim and estab- 
lished mechanism of recovery. I 
believe that America’s economic 
and industrial salvation lies chief- 
ly in the intelligent fostering of 
independent enterprise. So long 
as the policy and methods of the 
recovery program follow this fun- 
damental principle, I am optimis- 
tic as to the future 


RUDOLPH GUENTHER, Chair- 
man Albert Frank-Guenther Law, 
Inc.—Advertising will do its part 
in 1935 to improve sales and earn- 


ing: of individual industries. 
General advertising, as it con- 
cerns the principal divisions of 


merchandising, has shown a re- 
sponsiveness to increased pur- 
chasing power during 1934 which 
is altogether encouraging. The 
Federal housing program will be 
one of the most important stimuli | 
to general advertising, with liquor 
continuing to use large space in 
publications. An indication of 
the confidence that is developing 
is the extent to which many cor- 
porations have increased their ad- 
vertising budgets for advertising 
in 1935. Probably no line of busi- 
ness has been more severely af- 
fected during the past four years 
than the steamship companies, | 
and yet they provide an outstand-| 
ing example of energetic activity | 
to obtain business in spite of the | 
handicaps arising from decreased | 
trade between nations. Railroads 
will probably do more advertising 
in 1935 than for a number of years. 
The public must be educated up 
to the fact that high-speed, 
streamline and _ air-conditioned 
trains offer many advantages and 
that the former are safe. 

WILLIAM A. LAW, President Penn 
Mutual Life Insurance Company— 
The United States enters the new 
year in a much better condition 


Uptrend in 1935. | 


ia 


numerous | 
: | 
leaders in industry and banking. | 


of Commerce of} 








than that which existed at the be- 
ginning of 1934, and with a 
brighter outlook for the future. 
I do not think any one doubts 
that there has been a marked im- 
provement in the business of the 
country and in the morale of the 
people. One of the most encour- 
aging indications for the new year 
ig an evident disposition to place 
a larger share of responsibility for 
recovery upon industry and a will- 
ingness of industry to assume it. 


ROSS BEASON, President Admin- 


istrative and Research Corpora- 
tion—The outlook for 1935 is for 
a volume of business approximate- 
ly 10 per cent greater than last 
year. The industries least likely 
to benefit during 1935 are power 
and light companies and rail- 
roads. The industries most likely 
to receive the greatest benefit are 
capital-goods industries, and those 
that seem in an assured position 
are retail merchandising and au- 
tomobile manufacturers. 


HOWARD 8S. PALMER, President 


New York, New Haven & Hart- 
ford Raiiroad Company—The new 
year should show an improve- 
ment in business. While condi- 
tions are still unsettled, indica- 
tions point to a general improve- 


ment, if one can rely upon such} 


signs as the Christmas retail 
trade, which was better than for 
some years; electric power pro-| 
duction, which was higher than a 


year ago, and the larger produc-| 


tion schedules proposed by the} 
steel and automobile industries. | 
An increase in general ee 
will result in improved business 


actual increase during the year 
just past in the demand for its 
product. It has, in consequence, 
made progress in reducing exces- 
sive stocks of both crude and re- 
fined oils and in creating a better 
relation between supply and de- 
mand. I think the time has ar- 
rived for a more optimistic feel- 
ing about the oil industry and the 
whole economic system. 


AXTELL J. BYLES, President, 


American Petroieum Institute— 
Substantial progress was made 
during 1934 in improving the sta- 
tistical position of the petroleum 
industry. This improvement was 
due to several factors such as 
substantial increase in consump- 
tion, failure to discover new oil 
pools of great magnitude in spite 
of the incentive of higher crude 
prices, a high degree of coopera- 
tion among most producers of 
crude oil and gasoline, efforts of 
the oil-producing States having 
proration laws to enforce them, 
and recent application by the 
Federal Government of Section 
9c of the NIRA prohibiting inter- 
state commerce in crude oil pro- 
duced in violation of State laws. 
The marketing situation has been 
more chaotic than previous to the 
adoption of the petroleum code, 
but the industry, as a whole, has 
made splendid contributions to- 
ward the President’s recovery 
plan through a high average of 
wages and employment. During 
the next few months there will 
be controversy whether there 
shall be a program of permanent 
Federal legislation. - 


for railroads, so that carloadings| BAIRD H. MARKHAM, Director, 


in this territory are expected to | 
be better in 1935. Passenger busi-| 
ness over the New Haven Lines 
has shown a consistently higher | 
figure than in 1933 and should} 
continue to increase. The intro-| 
duction of fifty modern coaches | 
now going into the passenger ser-| 
vice between New York and Bos- 
ton has met instant approval from 
our patrons, and further interest | 
is being expressed in the New) 
Haven's streamline train which! 
will go into operation early in 
1935. Another step upward to-, 
ward more modern transportation 
has been the organization of the 
Association of American Rail- 
roads, a body which is expected 
to develop a greater centralization 
of action than ever before possible 
on many of the railroad problems 
of today. From plans under way 
for improving freight and pas- 
senger service and for coordinat- 
ing all its forms of transportation, 
the New Haven will be in a better 
position than ever to meet the 
increasing needs of the territory | 
that it serves throughout New| 
England. 


O. C. HUFFMAN, President, Con- | 
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General 





tinental Can Company, Inc.—Fa- 
vorable prospects predicted for 
1935 in the food-canning industry 
are not only of vital interest to 
the canner and the manufacturer 
of tin containers but also widely 
concern many other industries 
and the agriculture of this coun- 
try. Our field reports indicate 
improving business in many lines, 
a better credit and collection sit- 
uation and a more general spread 
of confidence in the stability of 
the business situation. 


‘HOMAS J. WATSON, president, 
International Business Machines 
Corporation—I am looking for- 
ward with increased confidence 
to the year 1935 as one of im- 
provement. We have evidence 
that substantial gains were regis- 
tered by our business and finan- 
cial institutions during the last 
year, and that the trend is defi- 
nitely upward, with larger pay- 
rolls, increased employment and 
rising profits. Agriculture re- 
flects a definite gain in purchas- 
ing power. Commerce and in- 
dustry, after a long period of 
hesitation, are again moving for- 
ward. Our trade abroad is im- 
proving, as is shown by the fact 
that for the first ten months of 
1934 our exports increased about 
33 per cent over the correspond- 
ing period of 1933. One of the 
main factors contributing to in- 
dustrial recovery may be found 
in the constantly increasing co- 
operation among political, indus- 
trial and financial leaders. 

OHN J. O'BRIEN, President 
Standard Gas and Electric Com-, 
pany —Improvement over a year | 
ago is sufficiently evident so far | 
as volume of business is concerned 
to justify in 1935 a policy of ag- 
gressive load building by this sys- 
tem. Such expenditures as seem 
advisable will be made in a spirit 
of confidence in the future. Un- 
questionably the great amount of| 
unfair political criticism directed 
against the electric utilities has 
had a hamperng effect. Right 
now it appears that proponents of 
recovery should treat the industry 
not as an enemy, but as an ally, 
and should adopt a policy of con- 
ciliation and cooperation rather | 
than one of opposition. The in- 
dustry has burdens’ enough, 
without government competition, 
which, with increasing taxes and | 
rising costs, threatens to more 
than offset the benefits derived | 
from increased business. 

JAMES G. HARBORD, 


Supplies 


with dollars at 
pound and francs at 74 23-32. 


ARGENTINE FAILURES DROP. 


| Bankruptcies Fewer and Less 


ruptcies during 1934 in Argentina | 
were 40 per cent lower than the 
| previous year, 
pesos, 
pesos. 
ition on the peso is 25.25 cents.) 


There were 3,216 failures, compared 
| with 5,634 last year. 


| 501 pesos, compared with 15,749,370 
| the previous December. 
also considerably below the monthly | 
average for 1934 of 12,040,402 pesos. | 


BANK TWENTY YEARS OLD. 


Head of Morris Plan 


of New York, which observed its | 
twentieth anniversary on Monday, 
reported yesterday that at the close 
of business on Monday it has made | 
1,541,126 loans for a total of $402,-| DAYTON—Elder & Johnston; Mrs, M. L. 
752,054 since it was organized. 


| bank and founder of the nation-| 

| wide banking system which bears 
his name, said no single span 
twenty years in the country’s his-| 
tory — have imposed a more se- 

| vere test on a new ban 

| than the period just a! oe 


American Petroleum Industries 
Committee—To ask business men 
to prepare for a great wave of 
buying when they know the tax 
collector is taking every fifth dol- 
lar the American worker earns 
is asking them to act against 
their own good judgment. Money 
that goes into taxes cannot go 
into trade. The situation further 
is complicated by attempts to 
shift taxes to industry. The petro- 
leum industry presents rather a 
classic example of tax ills. Some 
118 taxes are imposed upon its 
products and property, its opera- 
tions and services. They are 
levied cumulatively by Federal, 
State, county and local govern- 
ments. Sales taxes upon gasoline 
average more than 40 per cent, 
and in some cases exceed 100 per 
cent*of the retail price. 


CREDIT EASY IN LONDON. 


Increased by Disburse- 
ments of £46,000,000, 


Wireless to THe New YorxK Times. 
LONDON, Jan. 1.—With the Stock 


Exchange closed today money was | ASBURY PARK—Dainty 
plentiful in Lombard Street. 
it supplies were increased by the} 
heavy government 
and dividend payments 
£46 000,000, 
obtainable as low as one-quarter of | 
1 per cent, while the three-month | 
bill rate also was easier between | 


seveu-sixteenths and three-eighths 
of 1 per cent. 


Cred- 


disbursements | 
totaling | 
Overnight loans were 


| 


The foreign exchanges were quiet 
$4.94 9-16 to the 





In 
Monetary Volume During 1934. | 


Specia! Cable to Toe New Yorxk Times. | 
BUENOS AIRES, Jan. 1.—Bank- 


totaling 144,484,821 


compared with 240,010,145 
(The current inland quota- 


December failures totaled 7,041,- 


They were 


| 





Industrial | 
Comments on Changes. 





| 
The Morris Plan Industrial Bank | 


} 
Arthur J. Morris, president of the | 


of | 





FINANCIAL NOTES, 





Darnall Wallace and Homer R. 


Phelps are with B. J. Van Ingen & 


Co., Inc. 


J. Clarke Dean, Charles E. Dick 


|and Fred A. Bivens, who were with 
Clark, Childs & Keech in Chicago, 


Chairman Radio Corporation of |®T@ now with Hallgarten & Co, in 


America—The increase 
number of companies reporting 


profits in the year now ended was | hann & Osborne has been dissolved 


an encouraging evidence 


that |and a iimited partnership formed 


American business is ready to ad-| under the name Schaumburg, Reb- 
vance whenever there is an op-| hann & Lynch, to deal in municipal 
portunity. It calls attention to a/| bonds at 120 Broadway. C. Milton 
fact that should be well known} Osborne who was a member of the 


but often is overlooked. 


It is that | firm, will start his own business 


meeting severe tests has its ad- at 50 Pine Street. 


vantages as well as disadvantages. | 


The general determination to ad-| aq 


vance is backed by another im- | 


Fenner & Beane have established 
gasoline and petroleum futures 


division of their commodities de- 


portant factor: the willingness to| partment to t 
cooperate behind a chosen leader. = Seamacetin Eenen ten _ 


Our country has made an excep-| 
tional showing in that, too. Much | 
still remains to be accomplished. | 
Like the average citizen, industry 
in general is looking to the future 
hopefully and making all pcssible 
gains in the present. 


|/DAVID SARNOFF, President Ra- 


dio Corporation of America—If 
the path ahead should be brighter, 
as most of us hope and believe 
it will be, American business is 
in a condition to make the most 
of every opportunity. The hard- | 





The firm of Schaumburg, ne 
The Intertype Corporation has 


notified holders of its 5% per cent 
| debentures 
| debentures has been drawn for re- 
demption on Feb. 1, at 103 and ac- 
crued interest. 
paid through the Chase National 
Bank. 


that $100,000 of the 
The bonds will be 


Donald C. Banke has been ap- 


pointed manager of the Park Ave- 
nue office of G. M.-P. Murphy & 


Co. 


Charles E. Quincey & Co. have 


ships of the years since 1929 have | Prepared for distribution a table of 


taught it many things. 


nesses and industries that have | States Treasury 


The busi-| interest due this month on United 


issues, together 


survived have demonstrated their | With an interest table for Home 


efficiency in most trying condi-| 
tions. 
with assurance. 
continued even 
looked darkest. 


Research has/| 
when 


Owners Loan Corporation and Fed- 
They can face the future | eral Farm Mortgage bonds. 


Augustin H. Parker will retire to- | 


clouds | day from general partnership in F. 
New products|L. Dabney & Co. and Deseune a 


and new services have been intro-| limited partner. 


duced every year. They are ready 


to add impetus to any sustained | 


recovery. 


toward better business conditions, | 
and I ; 
for still further 

1935. While the 
problem is still a perplexing factor, 

many other forces are working in | 
ways which should 


improvement in 


The partners are Walter E. Krause, 
| formerly of Walter E. Krause & | Broadway 
encourage | Co., which firm has been dissolved: | 


Harold R. Caffyn and G. Charles 
urdman have become general part- 


ners in Hurdman & Cranstoun 
|EDWARD G. SEUBERT, President | lic accountants. Mr. paieen nee 
Standard Oil Company of Indiana | been with the firm since 1921 and | 


~The general trend of 1934 was| Mr. Caffyn since 1926. 


The firm of Krause, Barrows & | 


am among those who look | Welsh has been formed to deal in | __/8™s¢ quantities. 


investment securities in the Land 
unemployment | Title 


Building, Philadelphia, Pa. 


| 


business revival. The oil industry | Donald B. Barrows an 
has been fortunate in enjoying an ' Welsh, - ne 


PM ERP Omm 
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| BALTIMORE- Hochschild, 





Cotton, Woolen, Rayon and 
Silk Fields Recorded. 





FACTORS HOPEFUL FOR '35 


Johnfritz Achelis and William H. 


Corin Comment on Financial 
Conditions and Outlook. 


Despite unsettled labor conditions, 
irregular demand and unprofitable 
industry 
improve- 
ment last year, according to leading 
An ex- 
tremely active first quarter in cot- 
ton goods helped to make up for 
succeeding dull periods; the wool- 
goods industry went through alter- 
nate periods of slow and busy de- 
mand, closing the year in a burst of 
activity; the rayon field recovered 


price levels, the textile 
had definite periods of 


factors here yesterday. 


sharply from the strike in weaving 
mills, while the silk industry ap- 
peared to be well on the way out 
of the doldrums created by low 


prices. 


The volume of business done by | 
factors in general exceeded that of 
the preceding year, some of the 
minor products, snow cloths, for 


instance, taking up the slack cre- 
They consider 
the outlook for this year as defi- 


ated by other lines. 


nitely brighter. 


| said: 





the textile field during 1934. This, 
| however, has not been spectacular. 


Johnfritz Achelis, president of the 
Commercial Factors Corporation, | 


‘‘Some progress has been made in 


Nevertheless, the trade has so or- 


| ganized its own affairs that, given 
lan even break, progress should be 


|more rapid in the future. Strikes, 


|ulations and greatly diminished ex- 
| port trade, all had a retarding ef- 


| 





| 














| RETAIL. 
Apparel 
Mrs, B. Samaha, ready-to-wear; 
| 31st (E. Stengel & Co.), 
BALTIMORE—The Hub; H. Mandel, furs; 
Miss R. Weinberg, women’s sportswear; 
Miss Malin, girls’ wear; Miss R. Egorin, 
handbags; Mr. Diskin, men’s hats; Mr. 
Griffin, children’s shoes; 128 W. 31st. 
PALTIMORE—Brager-Eisenberg, Inc,; Miss 
J. Cohen, hosiery, rayon, knitted under- 
wear, sweaters; I. Schindler, men's cloth- 
ing, 128 W. 2ist (Weill & Hartmann), 


BALTIMORE—Stewart & Co.; D. Fox, 
men’s furnishings, boys’ clothing, furnish- 
ings, basement; 4 W. 35th (Assoc. D. G. 
Corp.). 


Shop; 
132 W. 


Kohn & Co.; 
Cress, juniors’ apparel; 


11 W. 42d (F. 


Mrs. R. M 
S. Goldstein, ,!oves; 
kins). 

BOSTON—R. H. White Co.; Miss H. Gil- 
christ, negligees, pajamas, silk underwear; 
8. Chofnas, leather goods; 


At- 


millinery; basement: Miss L. Kimmel, in- 
fants’, children’s wear, underwear, cor- 
sets; Miss S. Summer, millinery; 1,440 
Bway (Assoc. Mdsg. Corp.). 

BOSTON—Jordan, Marsh Co.; Miss F. 
Bradley, women’s better dresses; Miss F. 
Skinner, misses’ better dresses; Miss C. 
Carlton assisting, better dresses; A. J. 
Everett, toys, sporting goods; 1,440 Bway 


(Hahn Dept. Stores). 


| BOSTON—Chandler & Co.; Miss H. Novak, 


lose-outs, women’s dresses; Miss FE. Den- 
nison, Miss L. Kellar, women’s dresses; 
A. W. Harris, knitted goods; Miss H. 
Tobin, half-size dresses; Miss G. Robin- 
son, misses’ dresses; Mrs. A. G. Dana, 
Miss L, Hebert, coats; 18 E. 38th (Syndi- 
cate Trading Co.). 
BUFFALO—Sample Dress Shop; L. Bunis, 
dresses; 132 W. 31st (E. Stengel & Co.). 
BUFFALO—William Hengerer Co.; Mrs, G. 
Blakemore, ready-to-wear basement; 4 W. 
35th (Assoc. D. G, Corp.). 
BUFFALO—J. N. Adam & Co.; Miss F. 
Grieve, sportswear, skirts, blouses, sweat- 
ers, bathing suits; 4 W. 35th (Assoc. D. G. 


Corp.). 

CHICAGO—E. Glick Co.: E, Glick, silks for 
boys’ neckwear; New Yorker. 
CINCINNATI-—H. & 8. Pogue Co.; Miss P. 
Dever, dresses, downstairs; 11 W. 42d (F. 
Atkins). 

CLEVELAND -~-May Co.; O. Lager, 
men’s, children’s coats; 1,115 Bway, 
CLEVELAND—William Taylor Son & Co, 
Basement: N. Gavender, mdse. mgr.; W. 
J. Gately, dresses; B, J. Calder, sports- 
wear; W. McLaughlin, house dresses, un- 
derwear; E. Schoenberger, hosiery, gloves, 
handbags, &c.; 1,440 Bway. 
CUMBERLAND, Md.—Rosenbaum Bros.; F. 
M. Beckman; Miss L. Clausen, piece goods; 
101 W. 3ist (McGreevey, Werring & 
Howell). 


wo- 


Shannon, dresses, basement; 128 W. 3ist 
(Weill & Hartmann). 
DETROIT—Lasky-Fried, Ine.; B._ Fried, 
coats, dresses, fur coats; 101 W. 37th (M. 
Strauss). 

FALL RIVER—Steiger’s; G. B. Gravatt, 
men's, boys’ furnishings, clothing, wo- 
men’s rayon knit, silk underwear; Miss K, 
Smith, women’s dresses; J. Behrends, 


leather goods, handkerchiefs, gloves, neck- 
wear, jewelry, special] sales; 1,440 Bway 
(Affiliated Buying Corp.) 


HARTFORD—Wachtel’s Dept. Store; A. 
Wachtel, ready-to-wear; 132 W. 3ist (E. 
Stengel & Co.). 

KNOXVILLE—Anderson, Dulin,- Varnell 
Co.; Miss H. Fitzpatrick, sepresemting 
101 W. 3ist (McGreevey, erring & 
Howell). 

LOS ANGELES—May Co.; Miss E. Bell, in- 
fai's’ wear, upstairs; 1,115 Bway. 

LOS ANGELES—Broadway Dept. Store; A. 
E. Burke, silks, dress goods, linings; 128 
W. 3ist (Weill & Hartmann). 

LOWELL, Mass. — Peerless Co.; Miss 
Haskins, dresses, basement; 131 W. 35th 


(Frohman & Altman). 


Miss | 






















a successful year. 


business has shown 
but would have registered greater 
gains had 
number of strikes in the textile in-| 
dustries. 
were strikes in the silk, cotton and 
woolen industries which had a ma- 
terial effect on the factors, as their 
principal business is in these lines. 
As a whole, the sales for the year 
were larger than in the previous 
year and the credit losses smaller. 


ARRIVAL OF BUYERS 


Arriving buyers may register in this column by telephoning LAckawanna 4-1000. 


MACON, | 
Murray, silks, woolens, better wash goods; | 


McKEESPORT, 


MILWAUKEE 


NEW 


PHILADELPHIA—W. ; y. 
Snyder, dresses; 132 W. 3ist (E. Stengel | 


PITTSFIELD, 


TALLADEGA, 


WASHINGTON—S 


WASHINGTON 


BOSTON—Singer & Kolikof; 
BOSTON—Sylray 


tically all mills. As a consequence, 
many changes resulted, bringing 
about consolidations, 
tions or the complete withdrawal of 
mills from the field. There has been 
almost a total lack of new construc- 
tion. Replacements and improve- 
ments in machinery and equipment 
have been fairly active, although 
total volume has fallen short of 
what it should be. 


reorganiza- 


“One of the brightest spots in the 


“Factors have, in the main, 
Their service 


they will, there is every 


William H. Corin of L, F. Dom- 


merich & Co. said: 


“The year 1934 in the factoring 
improvement 


it not been for the 


During the year there 


“The outlook for 1935 appears to 


be more favorable, mainly because 
the feeling among the people in the 
country as a whole seems to be 
|} more hopeful.’’ 


Governors to Take Up Oil Quotas. 





PONCA CITY, Okla., Jan. 1 (P). 


—Arrangements were speeded to- 
day for an Oil 
conference Thursday to consider | 
proposals 
State advisory 
mend oil quotas. 
fifteen oil-producing States are ex- | 
pected to be here or send repre- 


sentatives. 
mer Secretary of War, and North- 
cutt Ely of Washington, who aided 
Jovernor-elect Marland of Okla-| 
| homa 
legislation, 


| unsettled labor conditions, code reg-| conference in December, the States | 
failed to agree on Governor Mar- | 


land’s plan permitting them to en- 
fect on normal production in prac-|ter into an oil compact. 


State Governors’ 


authorizing a Federal- 
board to 
Governors from 


Patrick Hurley, for- 


in drafting the proposed 
arrived today. At a 











Ga.—Union D. G. Co.; M. V. 
F. Cc. Grimsley, linens, wash goods; 101 
W. 3ist (McGreevey, Werring & Howell). 
Pa.—The Famous; B. F, 
Koch, close-outs cheaper fur coats, jackets, 
girls’ coats special sales; 119 W. 40th (F. 
Lilienthal & Co.). 
Bitker C. & &. Co.; A. J. 

Bitker, Winter coats; 450 7th Av. (Eastern 
Buyers, Inc.). 

LONDON—The_ Style Shop; Ww. 
Polinsky, jobs Winter coats; 421 7th Av, 


(H. Jarmul). 


Argus, ready-to-wear; 101 W. 
Greevey, Werring & Howell). 


Snyder, Inec.: W 


Co.) 


ment: J, Fineman, coats, dresses; 132 W. 
3l1st. 


| 73 . J 3} . Cc bs is . . 
Miss K. Ryan. | PITTSBURG 1—Rosenbaum Co.; Miss R. C 


Berger, jewelry, handbags, belts; Miss C. 
Bickart, neckwear, ribbons; 112 W. 38th 
(National Dept. Stores). 
PITTSBURGH—Frank & Seder, Inc.; Miss 
A. Brandt, millinery, basement; 112 W. 
38th (National Dept. Stores). 


Mass.—England Bros.; 
Jordon, smallwares; 128 W. 31st (Weill & 
Hartmann). 


PROVIDENCE—The Outlet Co.; M. Fuld, 
linens, domestics; 119 W. 40th (F. Lilien- 
thal & Co.). 

ST. LOUIS—Stix, Baer & Fuller; M. 8. 
Jelenko, gen. mdse. mgr.; M. .Steinfeld, 
furs: @. Reinheimer, millinery, upstairs 


and basement; Mrs, E. Grace, coats, suits; 
Miss L. Webb, dresses; Miss M. C. Green, 
dresses, basement; 1,440 Bway 


Mdsg. Corp.). 


ST. PETERSBURG, Fla.—Rutland Bros.; J. 


1st 
L. 


H. Rutland, gen. mdse. mgr.; 101 W. 
(McGreevey, Werring & Howell). 
Ala.—Behr Store; H. 


Behr, Spring suits, coats; 450 7th Av. (8S. 
Cc. Golden). 

WASHINGTON—Goldenberg Co.; 8. Green- 
berg, sportswear, misses’ coats, dresses; 


Miss H. Simpson, house dresses, under- 
wear, corsets; Miss L. Konigsberg, infants’ 
wear: C. Simon, hosiery, gloves; Miss R. 
Kaminsky, jobs leather goods; 119 W. 40th 
(F. Lilienthal & Co.) 


WASHINGTON—Hecht Co.; H. Trachten- 
berg, coats; Mrs. F. Boomhower, lingerie; 
Miss J. Rothenberg, hosiery; Miss A. 
Spreckiemyer, sportswear; Miss A. M. 
Pulley, millinery; Miss M. Rouland, 
dresses; Miss A, Samuel, dresses; Mrs. 
H. Scofield, girls’ wear; Miss Baughman, 
assisting millinery; basement: H,. Meyer, 
mdse. mgr.; Miss R. Herzlinger, infants’ 
wear; 128 W. 3ist. 


Kann B8ons Co.; Miss 
Mrs. R. Oppenheim, 
jewelry, leather goods; Mrs. P. G. Hom- 
mes, toilet goods; S. L. Nye, stationery, 
nooks: 128 W. 31st (Weill & Hartmann). 


R. Mack, gloves; 


WASHINGTON-—Woodward & Lothrop; up- 


stairs: Miss F. N., Washburn, millinery; 
Mrs. M. J. Edwards, coats; Miss A. L. 
Leigh, women’s and spectal-size dresses; 
Miss M. P. Hayden, misses’ dresses; Miss 
D. Cc. Freas, juniors’, girls’ wear; R. H. 
Keller, luggage, radios; basement: Mrs. EF. 
Mandiey. women's, misses’ silk dresses; 
Miss W. R. Porch, sports coats; Mrs. M. 
E. Bankert, silk sports dresses, twin 
sweaters; 376 7th Av. 
Harry 
misses’ 
38th (J. 


Kaufman, Inc.; B. 
women’s, 


skirts; 112 W. 


Wise, 


waists, Hartblay, 


Inc.) 
ZANESVILLE, Ohio—A. F. Starr Co.; J. 


Bernstein, coats, dresses, furs; 119 W. 40th 

(F, Lilienthal & Co.). 
WHOLESALE, 

c. 


Governor Clinton. 


Spring dry goods; 
Co.; 8. 


Garment Rich- 
mond, dresses; 
Shapiro). 


CHICAGO—S. P. Platt; I. Miller, cheap fur 


coats; 101 W. 3ist (L. Levitan). 








Buyers’ Wants 








DRESS Linens Wanted—Open for large 
quantities; about 2314 cents. 


Room 2408, 
1,350 Broadway. 
DRESSES Wanted—Jobs, spot cash, $2.25 
and $2.87% ; any quantity. LOngacre 5-8961. 
Fur Coats. 


FUR COATS, Jackets, Capes Wanted— 
Close-outs. Room 404, 242 West 30th. 


Fur Trimmings. 


UIRREL Bellies and Paws Wanted— 
oretz Bros., 270 West 38th St. 


A L and Pieced Foxes Wanted 
—Price. 270 West 38th, Room 1104. 


UANTI Wanted--Squirrel bellies and 


rumps. Alnor Coat Co., 270 West 38th. 


ALL KINDS FALL FURS WANTED. 
M. COHEN & SON, 265 WEST 37TH. 


Rayons. 











FAILLES Prints Rayon Cantons Wanted— 
Quantity at price. Lustberg-Lipschitz, 

501 7tr. 

RAYON Raff Crepe Wan 

_tity. WAtkins 9-5153. 

RAYON, Saisse Flowered Prints Wanted— 
30c cash. 248 W. 35th, 3d floor. 


iy Silks. 


ACETATES & MATELASSES WANTED. 
COLLEGIATE, 237 WEST 37TH. 
PRINTS Wanted—Light grounds; call with 
samples. Headliner Frocks, 1,385 Bway. 

SHA, k and Brown Wanted—Ace- 
tate 200 deniey, black and brown, or 4x4 
as are. Wisconsin 7-2498. 


—Large quan- 





: 


| SILKS Wanted—Flat crepes, cantons, prints; 


priced low. 
TAFFETAS 


Perlberg, 519 8th Av. 

anted—Plain, fancy taffetas, 
Moe Leipzig, 501 7th Av. 

Velvets and Velveteens. 


VELVETS, Velveteens, Corduroys, All Col- 
ors, Wanted—Close-outs, 





Woolens. 


GLENERRY 802 or Similar Wanted—D 
mill Coat Co., 263 West 38th. i 


|} Motions 
Call Store, 521 | Bros., 145 West 28th. 





Buyers’ Wants — Offerings to Buyers 


The New York Times will pay a reward of $100 to any one causing arrest and con- 
viction for obtaining money under false pretenses through advertising in its columna, 


$6.75; values $10.75. 
38th. 


DRESSES—Sacrificing 


for cash. 
Broome 8t. 





COATS--Sacrificing January sales! 






Wants 


Buyers’ 
General Merchandise. 





mings--Entire stocks and jobs wanted 
Paul Finkelstein Sons, Inc., 429 
Telephone CAnal 6-3868, 





Offerings to Buyers. 
Coats. 





Fur 


trimmed, black, bro green, 


wn, 
Gelfond, 270 West | 


terete eutineteneatiinartiinatiemaatitaitta ate 
COATS, 300, sport, dress, $16.758 for $6.75. 


Klever Koats, 520 8th Av. 





Dresses. 





DRESSES, Dresses, Coats, Coats—Custom- 


ary to 25 years’ practice every garment 


is drastically reduced and must be sold im- 
mediately; 
SMANUEL. 


DRESSES—ANGOREITE CLOTH. 


no reasonable offer refused. 


NEW STYLES—14-44; $1.3714. 
ACE BLOUSE & DRESS, 248 West 35th. 
entire large stock 


better grade dresses, gowns. National, 


470 7th. 


DRESSES—Close-outs 


DRESSES 
to 


— Bargain hunters, 
$10.75-§16.50, drastically reduced 
no reorders. 491 7th Av., 3d floor. | 


SSE. st styles, 338- 
$1.37%. Morris Schwartz, 213 


RESSE attention! 
Spee: 
$5.50; 


We -25- | 

est 35th 
dresses 

$4.75-$3.75 values. 463 7th, 11th floor. : 


$10. 758-38. 158-34.158 — Sacrifice $3.25 up. | 
| 


Excellent Value Dress, 260 West 35th, 





Fur Coats. 





SEALINES, trimmed, also caraculs, ponies, 


broadtalis, 
for 


muskrats, 


$27.50; great pro- 
bargain 


basements. Cohen 


ET | 
General Merchandise. 





| DRAPERY fabrics, 52-inch 
@lose-outs, 2a 4th AY., mt a : 


ready-to-wear, | 


} 
Singer, | 


year’s picture proved to be the wide 
consumption of consumer goods as 
reflected by retail sales, particular- 
ly in the last quarter. 


recom- | 


Wilson Would Preserve Capital. 
Thomas E. Wilson, chairman of 
ithe board of Wilson & Co., 
packers, sent letters to stockholders 
yesterday relative to the proposed 
| recapitalization on which they will 
vote on Feb. 19. 
pany’s working capital should not 
be decreased by immediate substan- 
payment of accumulated divi- 
dends, since the higher costs of in- 
ventory 
}made it necessary that the capital 
be conserved, | 


| 


NEW ORLEANS—Mayer Israel & Co.; B. | 
3ist (Mc- | 


& , 
PHILADELPHIA—M. Silverman & Son; 8. | 
Silverman, children’s coats, dresses; base- | 


H, | 


(Assoc, | 


| 


264 W. 35th (Lipshitz & | 


| 
| 


DRY GOODS, Piece Goods, Clothing, Trim- | 


16-44, I 


BRITISH CLEARINGS | | 
REFLECT TRADE GAIN | commonwealth and Southern Still | 


Increase of 1 0.4% Is Reported Wendell L. Willkie, president of | 
by Banking Group in Its 


LONDON, Jan. 1.—Striking evi-| it to $3,990,480. The cash on deposit | 
| dence of the increase in trade and | and government securities owned by 
had financial activity in Great Britain| the corporation and its subsidiaries | 
5 | is contained in the annual return of | amounted to about $27,000,000, how- | 
have proven equal to the extra de-|the Bankers’ Clearing House for | ever, and there were no bank loans | 
mands for financing and credit | 1934, issued today. 
granting required by their clients. 
We are optimistic for the immediate 
future and, if retail sales continue 
throughout the first quarter as we 
believe 
reason to suppose textile mills and 
business in general will carry for- 
ward with good momentum.”’ 


tal of clearing of bills, checks and 
similar paper shows an 
from 1933 of £3,346,531,000, or 10.4 
per cent, at £35,484,157,000. Town 
clearings 
metropolitan clearings by £102,853,- 
000 and country clearings by £218,-| although their rates previously had | 
| 041,000. 

In the third quarter of the year | return allowed by law on the fair 
the town clearings declined by £71,-| 
985,000, but metropolitan and coun- 
try clearings showed increases each 
quarter. 
are less affected by financial oper-| 
ations and are regarded as a more! 
reliable index to the state of trade, | 
showed an increase for the year of | 


7.8 per cent. 
a gain, thus indicating a consistent | 
improvement in trade. 

The combined total of clearings of | 
eleven principal 
amounted to £1,294,793,000, an in-| 
crease of £51,717,000, or 4.1 per cent! 
from 1933. 
twenty-four Stock Exchange set-| 
tling days was £3,464,795'000, a rise | 
of £279,995,000, or 8.7 per cent com- 
pared with 1933. 

The figures generally are regard- 
ed as very encouraging, although 
they are still somewhat below the 
record reached in 1929. 





tial 
| 


| 
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TEXTILE INDUSTRIES 
UNSETTLED IN 1934 


Wide Changes of Conditions in 


\ 
) 
) 
»' 
v 


WSs 





c 
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DIVIDEND FROM SURPLUS. 





Has $3,990,480, Willkie Says. 






the Commonwealth and Southern | 


Corporation, reported yesterday that 
the current preferred dividend had | 
been paid from the corporation’s | 
| earned surplus at Nov. 30, reducing | 


Fine 


Fabric 





Statement for 1934. 





By British Official Wireless. 











in the group. 

Operating expenses and taxes to! 
the end of November were more 
than $6,000,000 larger than in thet 
first eleven months of 1933, Mr. | 
Willkie said. In addition, since! 
Jan. 1, 1933, the operating compa- | 
nies had made reductions in their 
rates exceeding $5,000,000 annually, | 


The grand to-. 


increase 


rose by £3,025,637,000, 


|produced a revenue less than the 

value of the property devoted to 

the public a _ 14 E. 33 St. 
Electric and gas appliances were | 

sold by the operating companies | 

during the first eleven months of | 

1934 to the amount of $9,497,299, | 


MU. 41277 





Country clearings, which 











Each month recorded | 


| 
} 


provincial cities | 


The amount paid on| 





duction and printing process. 


meat 







plays, etc. 
He said the com- 


OF AMERICA, INC. 
310 East 45th Street, New York MUrray Hill 4-1200 


required in the business 








ABBOTT LABORATORIES 
Manufacturing Pharmaceutical Chemists 


BORG-WARNER SERVICE PARTS CO. 
Manufacturers Automotive Parts 
FRED BUTTERFIELD & COMPANY, INC. 
Dry Goods—Textiles 
H. A. CAESAR & COMPANY 
Factors 
CREAMERY PACKAGE MFG. CO. 
Mfrs. Dairy and Refrigerating Equipment 


EMERSON RADIO & PHONOGRAPH CO. 
Manufacturers of Radios 


THE GARDNER DENVER CO. OFN.Y. | 


panies has led to the se- | . ~_ . 
Pumps, Air Compressors, Drilling Machinery | 


GLEMBY COMPANY, INC. 
Hair Nets—Chain Store Specialties 
GLOBE-WERNICKE COMPANY 
Office Appliances 


WM. GOLDENBLUM & CO. INC. 
Wholesale Hardware—House Furnishings 


THE GRADY-TRAVERS COMPANY, INC. 
Twine—Cordage 
HERRING-HALL-MARVIN SAFE CO. 
Safes and Vaults 
HOWE SCALE CO. OF NEW YORK 
Scales, Weightographs, Hand Trucks 
INTERSTATE DEPARTMENT STORES, INC. 
Department Store Chain 
LEWIS & CONGER 
House Furnishings 
LYONS & CARNAHAN 
Educational Text Books 
R. H. MACY & COMPANY, INC. 
Department Store 
MALINA COMPANY, iNC. 
Converters and Dyers of Rayon Yarns 
McCRORY STORES CORPORATION 
Chain Stores 
NATIONAL CARD MOUNTING CO. 
Display Signs 
THE NESTLE-LE MUR COMPANY 
Hair-Waving Equipment—Toilet Preparations 
THE PLATT & MUNK COMPANY, INC. 
Publishers of Children's Books 
RAND McNALLY & COMPANY 
Publishers and Map Engravers 
REGAL SHOE COMPANY 
Manufacturers and Shoe Chain Stores 
SILBERMAN HARDWARE CO. 
Wholesale Distributors 
UNDERHILL CLINCH & COMPANY 
Hardware and Electrical Appliances 
F. W. WOOLWORTH COMPANY 
and 
THE NATIONAL CITY BANK 
OF NEW YORK 
THE RAILWAY EXPRESS AGENCY 
UNITED STATES POST OFFICE 


UNION INLAND FREIGHT STATION No. 1 






The same keen business 


judgment that has 





achieved national prom- 





inence for these com- 


lection of space in the 
Port Authority Commerce 


Building. Forward look- 


ing, intelligent executives 
instantly recognize the 
unparalleld facilities pro- 
vided by this unique 
structure. 


THE PORT 
OF NEW YORK ff 


AUTHORITY 


Real Estate Dept. 
111 Eighth Avenua, New York 


BROKERS PROTECTED 





COMMERCE HALL 


New York's largest and 

best equipped exhibition 

area occupies 165,000 

square feet on the second 

floor. Incomparable ven- 

tilation, light, mechanical 
|  facilitiesand convenience 
\ of access. Booking now 
\ for 1935 and 1936. 


| 




















~ 
INSPECTION 
INVITED 








PORT! 
NON O ae tt hy, 


TE tbe Nd 1! | NP 






Handbags 












The New Line of 


to retail at 


$1 and $1.95 


may be seen at 





Goldberg & Seltzer 
N.Y.¢.| 


Ours is one of the youngest and largest photo. 
offset printing organizations, still growing because 
we save time and money for thousands of repre. 
sentative firms with our newer and better repro. 
No engravings 
required. 100 copies 814 by 11, $1.50: 1000, $3.30: 
2000, $5.30. Process and other color printing for 
booklets, broadsides, sales manuals, window dis. 
May we call and tell our story? 


PoLyGRAPHIC Company 
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10:00-10:15 F 
10:00-10:30 E 
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WEAF.....' 





6:45-WEAF—5: 
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WABC—Ha 
WMCA—Rag 
WNYC—Po 
1:05-WNYC—Gra! 
1:15-WFAF—Pee 
WoOR—The |! 
Heatter 
WMCA—Shu 
1:30-WEAF—My 
Mayor La 
Luncheon 
WOR—The 





Messner 
WNYC—A 
1:45-WoR—Jer: 
WJZ—Maud 
ward Da 
WABC 
WNYC—Euge 
2:00-WFEAF—Vari 
WOR—Dr. A 
WIZ—Wand 


WABC 
Princes 

WMCA 

wnye 


New 
Same 





wevD_ve" 
$:15-WEAF—Ma 
WJIZ—W ise 





6:00-WEAF c 
WwOR—I 
WIZ 
WABC 





WMCA 
6:20-WMCA 
6:30-WEAF 

WOR—The | 
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WIJIZ—Pres 

WABC—The 

WMcA-—Ss 


6:35-WEAF—Ma 
WJZ—Pres 
azine ° 
6:45-WEAF 
WOR-—Talk 
WJIZ—Lowe 
WMCA—Sac 
6:55-WOR 


WaABc—* 
WMCA—Thre 
WBVD— Fx 
the Negr: 
rrr 








‘ TO 
WILLARI 


in Plantati< 


the Deep Riv 
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find what 
Yonah the anno 
York Times Book 
Sunday edition) 
@olumns.—Advy, 
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rinting for 
ndow dis- 


RADIO 
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TODAY ON THE RADIO 


WEDNESDAY, JAN, 2, 1935. 


OUTSTANDING EVENTS ON ALL STATIONS. 


1:30-2:00 P. M.—‘‘My First Year in Office,” Mayor La G 
Kiwanis Club Luncheon, Hotel McAlpin—WEAF. uardia, at 


2:00-3:30 P. M.—New York Civic Symphony—WMCA, WNY WNEW 
1,250 Ke., 2:45-3:30). wn : 


4:30-5:30 P. M.—Rochester Civic Orchestra Concert—WJZ. 


4:45-5:00 P. M.—Announcement of Awards at Forty-fourth Ann - 
hibit, National Academy of Design, by Jonas Lie, President of the 
Academy—WEAF. 


8:00-8:30 P. M.—Play, ““Three-Cornered Moon,’’ With Mary Pickford 
Actress—WEAF. , 


9:00 P. M.—Amateur Hour; Major Edward Bow 
oe nonies—WHN (1,010 Ke.). , an eapatee af Cee 


:00-8:30 P. M.—Penthouse Party; Mark Hellinger, Glad 
. Etting, Songs and Others—WJZ. . ys Glad, Ruth 


8:45-9:00 P. M.—*‘The Employment Problem for the College Graduate,” 
Mark Hisner, Chairman Board of Higher Education—-WEVD. 


g:30-10:00 P. M.~John Charles Thomas, Baritone; Orchestra—WJZ. 
10:00-10:15 P. M.—Paui Wittgenstein, Piano Recital—WJZ. 


):00-10:30 P. M.—Broadcast To and From Byrd Expedition: Spea 
» Mr. and Mrs. Martin Johnson—WABC. ’ . ee 


Where there is no listing for a station, its preceding program is en the air. 


WMCA....570 WOR....710 WNYC....810 WLWL....1,100 
WEAF... ..660_ _WJZ.....760_ WABC....860 WEVD.....1,300 


MORNING. 


Exercises WABC—Dance Orchestra 
sses WMCA-—Piano and Accordion Duo 
ecital WNYC—Press-Radio News 
var Music 9:35-WNYC—Symphonic Music 
estra 9 :45-WEAF—Sizzlers Male Trio 
Hiraoka, Xylophone WOR—Snhopping—Jean Abbey 
Organ Recital WMCA—New York Public Assembly; 
3rad and Al, Alexander Hamilton High School 
Zolfe Orchestra; 10 :00-WEAF—Press Radio News 
Comedians WOR—Food—A. W. McCann 
Bill and Jane WJZ—Irma Glen, Organ; Songfellows 
Morning Devotions Quartet; Earl Lawrence, Piano 
News 10:05-WiEAF—Johnny Marvin, Tenor 
{ ng Devotions WABC—Voice of Romance 
Artells Dickson, Songs 10:15-WEAF—Clara, Lu 'n’ Em—Sketch 
Dance Orchestra WJZ-—Florenda Trio 
Dance Orchestra WABC—Bill and Ginger, Songs 
Psychology—J. 8. List WMCA—Press-Radio News 
Studio Music 10 :20-WMCA—Vera Eakin, Piano 
William Meader, Organ 10 :30-WEAF—Breen and De Rose, Songs 
Studio Music WJZ—Today’s Children—Sketch 
zZ—City Consumers’ Guide (Also WABC~—Variety Musicale 
WOR, WABC, WMCA, WNYC, WMCA—Food—Dr. Danie] R. Hodgdon 
WHN, WOV, WNEW, WEVD) WNYC~—Welfare Council Talk 
-WEAF—Cheerio Musicale 10:45-WEAF—Cooking Talk 
WOR—Talk—Martha Manning | WJZ—Press-Radio News 
1 Doughnuts and Coffee—Skit WMCA—Feeding of Men—Dad Dailey 
4BC—Chapel Singers 
A—Church Federation—Talk 


Songs 
East and 


LATEST REALTY DEALINGS =r 


Apartment and Dwelling 
Sold by | Institutions 


A bank and a life insurance 
firm figured as sellers in two 
West Side property deals report- 
ed yesterday. 

The Manhattan Life Insurance 
Company sold to Ludwig B. 
Freudenthal the five-story apart- 
ment house at 131 West Fifty- 
eighth Street, with stores on the 
ground floor. The property is 
assessed at $63,000. Howard C. 
Forbes, Inc., brokers in the deal, 
said that this was the eleventh 
property bought by Mr. Freuden- 
thal through them within the past 
four months. 

The Jacob Goodman Realty Cor- 
poration bought from the Irving 
Trust Company, as trustee for an 
estate. the property at 217 West 
123d Street, 25 by 100 feet, con- 
sisting of a four-story dwelling 
with a driveway for a four-car 
garage and a two-story factory 
building in the rear. Goodwin & 
Goodwin and the Cruikshank 
Company acted as brokers. Hal- 
perin & Muney represented the 
buyers. 

LLL LL LLL LL 


NEW YEAR STARTS 
WITH REALTY GAIN 


Higher Occupancy Level for 
Buildings Brings Hope of 
Early Revival. 


MORE HOMES PROJECTED 


Mortgage ReorganizationPlans 
Are Speeded—FHA Program 


Inspires Confidence. 


Real estate interests in the New 
York district started a new year 
yesterday with a deeper feeling of 
confidence than prevailed in their 
circle gt the beginning of 1934. 

Several major developments of 
the past twelve months have served 
to alter the realty picture material- 
ly. Improved renting conditions, 
the influence of some phases of the 
Federal recovery program, the 
brighter outlook for straightening 
out the tangled mortgage situation, 
and evidence of a reviving interest 
in property investments in some 
localities are among the major fac- 
tors inspiring hope of a much better 


market for 1935. tive session opening today, for a 
A national survey of heavy con-|State authority or other official 


pear to be further along in realty 
and building revival than the New 
York district. The sluggishness 
here has been attributed in part to! 
the mortgage certificate troubles, 
which were centred in this State. 
Hope for early relief in this field is 
being engendered by the plan, which 
is to come before the State legisla- 





WNYC—Beatrice MacCue, Songs 
19 :50-WJZ—Sam Herman, Xylophone; Frank 
Alexander Richardson, Organ Banta, Piano 
Polish Music (Off to 3) 11:00-WEAF-—Sidney Soekonig, Piano 
Studio sic WOR—The Story Singer 
WJZ—Landt Trio and White WJZ—The Honeymooners, Songs 
VABC—Salon Musicale WABC—Cooking Talk 
WMCA—Barnacle Bill, Songs WMCA—U. 8. Navy Band 
Leibert, Organ WNYC—Stuyvesant String Quartet 
1y Winters, Organ 11:15-WEAF—Alice Remsen, Contralto 
Orchestra | WOR—Frank and Flo, Songs 
Musicale | 
smith, Reader 


W1JZ—Tony Wons, Readings 
WABC—Connie Gates, Contralto 
and Schachern, Piano |11:30-WEAF—Homespun—Dr. W. H. Foulkes 
n Boys, Songs | WOR-—Talk—Jacob Tarshish 
nie Dolan, Piano | WJZ—U. 8. Army Band 
tt Hedgeman, WABC—Decorating Talk—Betty Moore 
1 Peters, Piano 11:45-WEAF—Recipes—Jane Ellison 
\F Neilson WOR—Studio Orchestra 
Studio Orchestra 


Jormar 


, Baritone | 


AFTERNOON. 


AF—Story of Mary Marlin—Sketch ; 3:36-WEAF—Barry McKinley, Baritone 
WOR—Newark Museum Talk 
WJZ—Twichel! Orchestra 
WMCA—Sports—Tony Wakeman; Va- 
riety Musicale | 
WNYC—Painters—John I. H. Bauer 
WEVD-—String Ensemble 
$:45-WEAF—Herald of Sanity—Dr. Joseph 
Jastrow 
WOR —Rhythm Girls Trio 
WNYC—Christine Gallagher, Songs 
4:00-WEAF—Women’'s Review 
WOR—Town Talk—Robert Reud 
WJZ—Betty and Bob—Sketch 
WABC—Results of Tenth Annual Na- 
tional Student Federation Congress— 
Dr. William T. Foster, Director 
Pollak Foundation 
WNYC—Poetry—Anita Browne 
WEVD—Polish Musicale 
4:15-WOR—Conrad and Tremont, 
WJZ—Sisters of the Skillet 
WABC--Deutsch Orchestra 
WNYC—Neighborhood Quartet 
4:30-WEAF—Jesters Male Trio 
WOR—Science in Your 
Kurt Haeseler 
WJZ—Rochester Civic Orchestra, Guy 
Fraser Harrison, Conductor 
WABC—Messner Orchestra 
WMCA—Pan Americans Orchestra 
WEVD-—lItalian Music 
4:45-WEAF—Announcement of 
Women Artists 
44th Annual Exhibit, National Acad- 
emy of Design, By Jonas Lie, 
President of the Academy 
WOR—Life of Mary Sothern—Sketch 
WABC— Description 
periment in Washington, D. C. 
WNYC—Death Rides the Rods—Sketch 
WEVD—Musical Album 
6:00-WEAF—Kay Foster, Songs 
WOR—Studio Music 
WABC—Og, Son of Fire—Sketch 
WMCA—Talk—Ted Zittel 
WNYC—Helen Lanvin, Songs 
WEVD—Minciotti Players—Drama 
5:05-WOR--News 
French | 5:15-WEAF—Tom Mix Adventure—Sketch 
WoOR—Adelaide Van Wey, Songs 
WABC—Skippy—Sketch 
WMCA—Larri Orchestra 
WNYC—Air College—Talk 
5:80-WEAF--—Alice in Orchestralia 
WOR—Adventures of Jack and Fritz 
WJZ—The Singing Lady 
WABC—Jack Armstrong—Sketch 
WMCA—Al Shayne, Baritone; Jerry 
Baker, Tenor 
WNYC—Police Safety Drive—Captain 
W. M. Kent 
WEVD—Polish Music (Off to 8) 
5:45-WEAF—Stamp Club—Capt. Tim Healy 
WoOR—Adventures of Jimmy Allen 
WJZ—Little Orphan Annie—Sketch 
TARC—Vera Van, Songs 
NYC—Song Recital (Sign-Off) 


News 

Fields and 
Voice aft i 

—Prior Or i 
Mabel Thibault, Cornet 
Honeyboy and Sassafras 

Mrs. Reilly’s Common Sense 


Hall, 
Experience 
hestra 


Songs 


WNYC 
15-WEAF 
WOR 
WJZ—Ciarles Sears, Tenor 
ABC—The Gumps—Sketch 
WNYC—1934 Sets a Record—Dr. | 
Charles Bolduan 
2:30-WEAF—Cloutier Orchestra 
vVOR—Marjorie Harris, Contralto 
WJZ—Farm and Home Hour 
WABC—Microphone Gossip 
WMCA—Case of Catherine Burke— 
Sketch 
WNYC—Dance Orchestra 
2 :45-WOR—Munz 
WARBC—Federa i 
WMCA—Luncheon Music 
00-WEAF—Market Reports 
WOR--Studio Orchestra 
WABC—Hal! Orchestra 
WMCA—Ragamuffins Music 
WNYC—Police Alarms 
:05-WNYC—Gramercy Chamber Trio 
15-WEAF—Pegey’s Doctor Sketch ; 
WOR—The Hauptmann Trial—Gabriel 
H ter 
WMCA~—Shut-In Program 
:80-WEAF—My First Year in Office— 
Mayor La Guardia, at Kiwanis Club 
Lunchec McAlIpin 
WOR u Bide Dudley In- 
terview jelen Ford, Actress 
WJZ—Variety Musicale 
WABC—Jack ttle, Songs 
WMCA—Beaut V E. 
Messner Orchestra 
WNYC—Air Co 
15-WOR—Jerry & 
WJZ—Maud Mu 
ward ID 
WABC—Cadets Male Quartet 
WNYC ugene Mott, Tenor 
2:00-WEAF-—Variety M 
WOR—D1 iF 
WJZ—Wandering 
WABC— Marie the 


ceas—Sketct 


Piano; 


Home—Dr. 


| 
| 
j 
| 
| 
| 


Meadows; 
ege 


E4- 


avies, Barits 


caie 

ne, Psychologist 
Minstre! 
Little 


I : 
WMCA—New York Civic Symphony 
WNYC—Same as WMCA 
2:15-WOR—The Melody Singer 
WABC—Helen Trent's Romance 
2-°30-WEAF—Vauchn de Leath, Songs 
WOR—Women’'s Program 
WIZ—Home, Sweet Home—Sketch 
WARBC—Salon Musicale 
2:45-WEAF—Al and Lee Reiser, Piano 
WJIZ—Joe White, Tenor 
$:00-WEAF—Vic and Sade—Sketch 
WOR—M ‘ 
WwW 1Z 2 
WABC 
WEVD 
$:15-WEAI 
WIZ 


Ka Sr Matinee Hour 
Variety Program 
Ma Perkins—Sketch 
Wise Man—Sketch 


EVENING. 
Executive Secretary, 
ban League 
8:15-WABC—Edwin C. Hill, Commentator 
WMCA—Five Star Final—Sketch 
WEVD—West Indian Music 
8:30-WEAF—Wayne King Orchestra 
WOR—Variety Musicale 
W1Z—Lanny Ross, Tenor; Salter Or- 
chestra; Consuelo De Lamar, Songs 
WABC—Everett Marshall, Buritone; 
Elizabeth Lennox, Contralto; Mixed 
Chorus; Arden Orchestra 
WMCA—Voice of Romance 
.8:45-WMCA—The Phantom—Sketch 
WEVD—The Employment Problem for 
the College Graduate—Mark Eisner, 
Chairman, Board of Higher Educa- 
tion (Off to 10 P. M.) 
9:00-WEAF—Fred Allen, Comedian; James 
Melton, Tenor; Hayton Orchestra 
WOR—Hillbilly Music 
WJZ—20,000 Years in Sing Sing— 
Sketch, With Warden Lawes 
WABC—Stevens Orchestra 
WMCA—Variety Musicale 
9:30-WOR—Sandra Swenska, Soprano 
WJZ—John Charlies Thomas, 
tone; Concert Orchestra 
WABC—George Burns 
Allen, Comedians 
9:45-WOR—Veesey Orchestra 
WMCA—Federal Housing Program 
10 :00-WEAF—Lombardo Orchestra 
WoR—Literary Justice-—Sketch 
WJZ—Paul Wittgenstein, Piano 
WABC—Broadcast To and From Byrd 
Expedition; Speakers, Mr. and Mrs. 
Martin Johnson, Explorers 
WMCA—Beauty That Endures 
WEVD—Brookwood College—Talk 
10:15-WOR—Current f£vents—H. E. Read 
W1JZ—Beauty—Mme. Sylvia; Speaker, 
Kathryn Dougherty, Editor, Photo- 
play Magazine 
WMCA—Dance Music (To 2 A. M.) 
WEVD—Ruth Spritzer, Soprano; Jack 
Salmon, Baritone; Edith Friedman, 
Piano 


Cugat Orchestra 
Don 
sducation in the News—Talk 
Buck Rogers—Sketch 
—Blaine Orchestra 
Marie and Alma, Songs 
Ranch Boys, Songs 
Alma Kitchell, Contralto 
Bobby Benson—Sketch 
MCA—Investments—E. C. Olsen 
WMCA—Larri Orchestra 
VEAF—Press-Radio News 
The Hauptmann Trial—Gabriel 
ter 
ress-Radio News 
-The Shadow—Sketch 
Screen Review—Sam Taylor 
Theatre of the Air 
Marie De Ville, Songs 
ntation, Radio Stars Mag- 
phy to James Wallington; 
y Batchelor—Sketcna 
and Music 
Thomas, Commentator 
Sagebrush Harmonizers 
riel Heatter, Commentator 
Press-Radio News 
Pickens Sisters, Songa 
Resume—Stan Lomax 
Andy—Sketch 
Myrt and Marge—Sketch 
Norman Hapgood—Talk 
Flanagan, Violin 


National Ur- 


> 
cle 


Talks 
sowel 


Bari- 


and Gracie 


rts 


s "n’ 


neces 


Plain Bill—Sketch 
trickland Gillilan, Com- 


Studio Orchestra 
ild and Shefter, Piano 
Stockwell, Baritone; 
Narrator 
avis—Sketch 
Neills-—Sketch 
Jude and Jerry, Songs 
s Talk 
FE. zra—Sketch 
Ensemble ian 
Paradise—Sketch 10 :30-WEAF— ; 
iptmann Trial—Boake | WOR—Variety 
tator | WJZ—Denny 
vage i man, Songs 
usic (Off at 8) WABC—Mary Eastman, 
hree Cornered Moon, | Evan Evans, Baritone 
kford, Actress | 11:00-WEAF Berger Orchestra 
nger—Sketch | WOR—News 
Party; Mark Hel-/} WJZ—Kemp Orchestra 
dys Glad: Peggy Flynn, WABC—Belasco Orchestra _— 
Travelers Quartet, | WMCA—Hariem Amateur Night 
Ruth Etting, Songs | 11:15-WEAF—Robert Royce, Tenor 
Musicale | WOR-—Moonbeams Trio 
ree Little Funsters | 11:30-WEAF- pene Music 
mic Opportunities for WJZ, WABC 
T Arneld Hiil,, Acting | 12:60-WMCA—Dance Music (To 2 A. M.) 


One Man’s Family—Sketch 
Musicale 


Orchestra; Harry Rich- 


Sketch 
‘ Soprano; 


(Also 


mpm SUBURBAN PARCELS SOLD. 


Powse.ssy Y | Hoboken House and Candlewood 
WILLARD ROBISON. Lake Sites Figure in Deals. 
inPlantation Echoes’ with | Hoboken, N. J., 


A residence in ae 

r ; reral cabin sites on Candle- 
~~ Deep River Orchestra and | wed aa near Danbury, Conn., 

\ figured in the suburban realty deals 
THE reported yesterday. 

e a) The three-family brick dwelling 
if | at 906 Garden Street was the Hobo- 
Ou ‘ CINRAUES ken property listed in new owner~- 
ship. It was. sold by Concetta 
WJZ 7:15 P M Adamo to Rocco A. Gratale, through 

ae 7 Mi. J. I. Kislak, Inc. 

The Homeland Company sold a 
site at Candlewood Knolls to Ed- 
ward Harris of Flushing, L, 1., who 
will start construction of a log 
OUT-OF-PRINT a — | lodge ene A tera 
hose who seek out-of-print lin the same development has 

"find ‘what “they are ea’ Per | purchased by Alexander Cusack of 
ah the announcements in The New | Danbury and additional land has) 

times Book Review (part of the | Sie acquired at the lake by Mrs. 
W. Hern of Greenwich, 


+ edition) 
mns.—Advt, 


in the Book Exchange | 


| projects in most parts of the metro- | 


|}many old buildings are reported to 


Awards to} 
and Sculptors at | 


New Traffic Ex- | 


struction showing awards during | agency to speed mortgage reorgani- 

the past year aggregating 27.5 per|24tion programs. 

cent more in dollar volume than 

for 1933 led to predictions of fur- LEASING IS ACTIVE 

ther gains in some building lines 

during the months just ahead, al- IN MIDTOWN SECTION 

though it was evident that com- eee ie a ee 

mercial building and apartment} Seperal Companies Take New 

Quarters in West Side Gar- 

ment District. 


politan area would continue slack. 

A further substantial increase in 
tenement remodeling work, which 
has become an important part of 
building activity here, was in pros- 
pect as a result of the favorapbie/; 
rental showings of recently modern- | 


ized houses. Banks and other in- 
stitutions which have taken over 


Active commercial leasing in the 
mid-Manhattan section was indi- 
cated in reports of office, store and 
loft rentals received from brokers 
yesterday. Rentals in the garment 
district on the West Side were 
brisk, several clothing and hat 
manufacturers being listed in new 
quarters. 

The new contracts 


be laying plans to improve them as 
a means of putting such properties 
on a paying basis. 


Better Demand for Homes. 


The successful refinancing of! were: 
nearly 59,000 distressed home mort-| Stentor Electric Corp., laboratory and 
gages in the State by the HOLC | office space on forty-fourth floor of RCA 


for space 











Lyons Asks New Bronx Bridge. 

Borough President James J. 
Lyons of the Bronx has joined with 
the Bronx Board of Trade in urging 
the city to obtain a Federal loan 
| to build a new bridge over the 
Bronx River on the line of West- 
(chester Avenue. In a letter to Com- 
missioner F, J. H. Kracke of the | 
Department of Plant and Structures | 
Mr. Lyons said the bridge was 
“badly needed.’’ 


Mortgage Loans 

$2,750 FIRST mortgage, 4-story Brooklyn; 
part for completion of renovation. Oppen- 

heim, 503 West 111th St., New York. 


Houses—Westchester County 


FOR HOMES iN WESTCHESTER, 
PRINCE & RIPLEY, INC., 
230 Park Av. MUrray Hil] 2-0555. 





Houses Wanted 
BROOKLYN HOUSES (bargains) 
bought; cash. Rubern Realty, 1,47 
trand. BUckminster 4-8889. 


uickly 
Nos- 





Summer Homes and Camps 
cua 
SEND for Illustrated folder; one of Jer- 


sey’s finest lake developments. Packanack 
| Lake, 998 Springfield Av., Irvington, N. J. 
SS 





Lots—Staten Island. 


CHOICE plot, 175x200, fine view, overlook- | 

ing New York lower bay; secluded locas | 
tion; altitude 200 feet; $6,900. DOngan Hills 
6-1122. Reilly, Agent, 75 New Dorp Lane, 
New Dorp, §. I. 


during the year; beginning of op-| "Hyman Jassem & Co, curtains and drap- 
eration of the Federal Housing Ad-| eries, eleventh floor in 115-17 E. 23d St.; 
ministration’s mortgage insurance| /@ Mae Studio, lamp shades, fourth floor 
. in 11 E. 17th St., througn Lewis H. May 
plan, and the housing standards for) Co,; star Luggage Co., fourth floor in 40- 
suburban neighborhoods set up by| 42 W. 22d St., through Bastine & Co.; M. | 
the FHA as requirements for in- © aemanCleak and Suit Co., Charles and | 
a eligibility, have served to Morey Citzia, in 109 W. 26th St.; Bastine 
. = 0., brokers, 
loded hanes Seine which re Loma Hat Co., in 842-4 6th Av.; Morbeck | 
As a result of the better demand | Phillip Rothman, ladies’ tailor. tn 33-25 ie | 
i j | 26t st.; Jose . Barzilay, residen 
thay nwa gag es | buyer, in'200 We bath 8t.; Carsiens, Uinees 
| : Si-| kin & Wilson, Inc., brokers. 
jdential construction and in the} Ben and Paul Zwirn, 3,000 aq. ft. in 
amount of money available for such | i hee pee see eae 
| work is anticipated in many quar-|Co., 5,000 sq. ft. each in 1,359 Broadway, 
ters. | for ; Broadway-Marlboro Reaity Ove. 
Thi eetwoo y . 5 + an 4eX- 
turned upward, ‘there le a move aot] mgton Silk, Co., 12.600, aa. ft, In 2.410 
urn ; s OPp-| Broadway, from Broadway-39th St. Corp.; 
timistic spirit amon apartment | Jack _ichaittman, 8,700, sa. ft, in 23 WW, 
house owners due t6 the curtail-|; Manson. 4,000 84. ft. in 462. Tih Ay., | 
a fm ee — took from 8. i x. Corp. ; Warren Woolen, Corp. 
place during the Fall leasing sea-| store and basement in 2 f. Sith Bt. 
son. Several hundred suatiisdnnatior ae eee one © ae oes Gene © 
me in the city, many of which | | Glendale Linen Co., in oe7 8m Av. Paul 
eighteen months ago showed an 0¢-| op at, Cage jamps, additional space 
cupancy average of 80 per cent or! Cross aia 
less, are now listed a6 tate eoou-| ve —o — 
pied. The low level of new con- 
struction in this field during the 
past four years has permitted land- 
lords and agents to concentrate on 
the problem of vacancies, created 
as a result of overbuilding during 
the latter part of the boom period. 
Repeal Aids Leasing. 
Repeal of the Eighteenth Amend- 
; ment, in addition to providing many | 
| jobs in the liquor industry, was a/ 
;direct cause of improvement in 
store renting. It brought a demand 
for retail shop space for liquor 
stores in the business districts, and 
for new restaurant quarters. 
Better general business, particu- 
larly during the first half of the 
year, helped in the leasing of larger 
| offices and manufacturing space in 
|loft structures. 
The last few days of the year 
| brought some of the most’ active 
trading in Manhattan properties. 
Banks, which figured in some of 
the deals, have been inclined to dis- 
|pose of their holdings at the first} 
favorable opportunity. A _ pick-up 
in interest in private dwellings in| 
this borough, resulting in several 
sales of importance, also has been | 
noted in recent weeks. | 
Most sections of the country ap- 
REAL ESTATE AT AUCTION. 


~ EXECUTOR’S AUCTION — 


305 West 92d St. 
Near West End Ave. 
5-story brick apt. containing 11 
apts. of 1, 2 and 3 rooms. Size 
25x75. Subject to first mortgage 
$20,000 @ 544% past due and ac- 
crued interest and taxes of about 
$5,334.50 and to 
monthly tenancies. 


THURS., JAN. 17, 1935 


Noon in Salesroom, 18 Vesey 8t. 
TODD & ST. JOHN, Attys., 258 B’way, N.Y.C. 





Farms and Acreage—Other Sections 
FARMS!—Free Bulletin and Catalog—1,000 

Bargains, Many States. STROUT, 255-M 
4th Av., New York City. 


PRIVATE party; four farms; selling part. 
D. M, Dimes Sr., Bridgeville, Del. 





violations and Real Estate for Exchange 
| CHOICE Miami Beach waterfront home ex- 
change clear for clear home Rye or similar 
New York; send pictures, full data; value 
about $30,000 furnished, McKenzie, Box 67, | 
| Siaset Beach, Fla. 
Apartment Houses Wanted 
| DESIRE lease tenement houses, undertake | 
BArclay |_ repairs; send details builder. T 282 Times. 
SS 
7-700 | ene ee 
Buildings and Factories 
a = — " Brooklyn & Long Island. 
MANHATTAN REAL ESTATE. BROOKLYN (off Linden Boulevard)—To | 


lease for commercial purposes; brick 

| building; 12,000 sq. f{t.; accessible all points | 

Brooklyn, Long Island. Y 2097 Times An- 

| nex 

| 15,000 SQ. FT. i-story. siding, steam. 
NEW YORK DOCK COMPANY, 

44 Whitehall 8t. BOwling Green 9-9120. 

Other Sections 


| 
| INDUSTRIAL SPACE, PLENTY LABOR. 
ASSOC. REALTY. NEW HAVEN, CONN, 


— | 
| 


Auetioneer 


| 67 Liberty St. 
| N.Y.C 
WOR, 


Lofts—Manhattan & Bronx 
16TH ST. CORNER (30 IRVING PL.). 


Desirable lofts and offices, $30 up, 
LIGHT, AIRY; 4 ELEVATORS. 


32D ST., 318-24 EAST (93x100). 

MFG. LOFTS, LIGHT 4 SIDES. 
Live steam, sprinklered, loading plat- 
form; A. C. and D. C. power; immediate | | 
possession; attractive rents. 1 


WY 39 ST. 
Newly Modernized 


and thoroughly up-to-date. 
Ample elevators, good 
light . . . 100% sprinklered 
MODERATE RENTALS. 
Floors... 10,000 Sq. Ft. 


Units ... 1200 Sq. Ft. Up 
BRETT & WYCKOFF 


Manogement sc. || Offices—Manhattan & Bronx 


400 Madison Avenue | 7TH AV., 386 (corner aith Bt.)— Attractive, 
do 8-6900 | light office; switchboard; reasonable rent. 
—— | Room 1201, ‘LExingtom 3-8835. 


~~ Stores—Manhattan & Bronx 


8TH AYV., 331 (26th-27th)—Any business; 
reasonable. Pharmacy, 329 8th Av. 

60S (Madison Av.) — Sublet retail store, 
fully equipped; suitable any ready-to-wear 

line. R 142 Times. 








| which 


— | 
| SSTH, 


| showrooms; / 
premises, or J. G. White & Co., 320 5th Av. | 
CHickering 4-2566. 


| Light 
choice corner suites overlooking Broadway; 


reasonable rentals, Apply Room 913, 1,472} 


| $12.50 up; 
sages, $2. 
BROADWAY, 
$18-$20-$35-$50 monthly; 
Suite 308. 

MADISON AV. 


1,560 Broadway. 


night service; large and small suites. 
jon 


DOWNTOWN 


GAIN MADE IN 1934 


ity; reception, appointment rooms free. |2 ; 
5TH AV., 516 (405)—Light desk room, of- | S0nable. 

fice; mail, telephone; $2.50; stenographer. | SUBLET attractive 4 rooms, 2 bedrooms; 
season, longer; $150. Wells, AShiland 4- 


Year's Total of $1,360,596,- 
000 Represents 27 Per Cent 
Increase Over 1933. > 


_—_——. 


INCLUDES 3 LARGE DAMS 


State, Municipal and Private 
Engineering Awards Showed 
Rise in December. 


The past year's total of engineer- 
ing construction awards in the 
United States showeq an increase 
of 27.5 per cent in dollar value as 
compared with the previous year, 
and an increase of 11.7 per cent 
in the structural volume after ad- 
justment for the higher cost index 
prevailing in 1934. 

The heavy building contracts, ac- 
cording to figures compiled by 
Engineering News-Record, aggre- 
gated $1,360,596,000 for the past 
twelve months, including three large 
Federal day-labor projects, the 
Norris, Joe Wheeler and Fort Peck 
Dams. For 1933 the total was $1,- 
068,369,000. 

The December awards amounted 
ot $101,419,000, of which $23,907,000 
represented private projects. and 
$77,512,000 public work. Of the 


public work, $15,915,000 was Fed-| 


eral and $61,597,000 represented 
State and municipal expenditures, 
the survey showed. Compared with 
December, 1933, this meant a lower 
volume of Federal awards and 
higher totals for State, municipal 
and private work. ’ 

Highway awards in December fell 
below the high volume of Decem- 
ber, 1933, while public building was 
considerably higher. Industrial con- 
struction established a new high 


mark for the year last month, but! 


commercial building was slow. 
Three Districts Showed Gains. 
New England, the Middle West 


and Far West showed gains for| 


December over a year ago, the in- 
crease being substantial in the 
latter two districts. Other sections 
were lower. 

The municipal bond market made 
a strong showing in December on 
sales of construction issues. The 
total for the month was $83,813,000, 
included $40,000,000 in im- 
provement bonds for New York 
City and a transfer from PWA to 
private financing of $3,325,000 in 
bonds sold through the RFC. 

PWA allotments outstanding de- 
creased during the month by about 
$4,337,000 because of the sale of 
these PWA bonds and an excess of 
rescissions and reductions over new 
allotments. RFC loans added $22,- 
096,000 to the new capital total. 
Corporate financing for construc- 
tion included a $500,000 stock issue 
and $1,860,000 in PWA loans, 

Of the PWA financing for State 
and municipal construction out- 
standing 70 per cent is in the form 
of loan and grant or grant allot- 
ments. Of these allotments 16.7 
per cent is for grants only, and 
83.3 per cent for loans and grants. 
An increased percentage of ‘‘grants 
only’’ as compared with the stand- 
ing on July 1, 1934, was taken as a 
reflection of the improved munici- 
pal bond market. 


Offices—Manhattan & Bronx 
{00 Fifth Avenue at 15th Street. 
Stuyvesant Building. 
Schuyler Building. 


17-20 story modern office bidgs, 
Attractive, light space. 
Small offices to 9,000 sq, ft. 
Reasonable Rentals. 


79 Fifth Avenue 
Light Manufacturing Space. 
600 sq. ft, to 17,000 sq. ft. 


7 IN | 
GARSTENS, LINNEKIN & WILSON, INC,, | 


221 Fourth Avenue. 
ALgonquin 4-7780 
5TH AV., 246—Furnisned office, telephone; 
$10 monthly, includes receiving messages. 
Jurin. es 
5TH AV., 307 (32D). 


Daylight offices, showrooms; modern; 17- 
 s MUrray Hill 4-6518 (1510). 


789 (42)—ENTIRE 4TH FLOOR. 


story; all sizes. 


5TH AY., ; . 
Divided into furnished offices, all sizes; 
complete service; reasonable; also desks. 


Compilels 50 Ee 
5TH AV., 151 (22d)—Private offices, mail, 


desk, phone, stenography; $3 up. Winton. 
7TH AV., 370 (31ST ST.).. 
PENN TERMINAL BUILDING, 
Adjoining Pennsylvania Station. 
OFFICES AND SHOWROOMS. 
Large and small, light units. 
LOW RENTALS. 
ARTHUR ECKSTEIN, INC. PEnn. 6-4488 
20TH ST., 30 EAST—Offices, stockrooms, 


OO ft. up; $20 up; steam, eleva-/| 
studios, 2 Pp ° night, | 


electricity, window cleaning, 
ALgonquin 4-7520. 
F ac- 


Furnished ; 


tAST (1206) 
suite; service optional; 


tors, 
service. 
32D, 114 
countant’s 
other tenants. 
42D ST., 122 EAST (CHANIN BLDG.). 
Newly furnished private offices; masonry 
artitions; rentals include 
vvering service, stenographic service op- 
tional; monthly or yearly basis, $25 up- 
ward. References required. Inquire Room 
420 or Renting Office, 52d floor. 
42D, 130 WEST (TIMES 8Q.). 
BUSH TERMINAL SALES BLDG. 

Daylight offices; internationally 
skyscraper; 100 to 10,000 sq. £8, 3 
rentals; ownership management; convenient 
Grand Central, Pennsylvania Stations, sub- 
ways, elevated stations. Wisconsin 7-9800. 


72D, 11 WEST—Furnished, unfurnished, I 


telephone attendant, ae seme 

orter and towel service; use of waiting 

Oma j $25 monthly and up. Apply 25th floor. 
ALS 


42D, 55 WEST. APPLY 12TH FLOOR, 
NETLEY SERVICE CORPORATION, 

72D. 11 WEST—Furnished offices, services; 
reasonable; also desk space; private suite, 

furnished; available immediate occupancy. 


Room 1302 


42D, 


cluding 


— i Te ik liek eatiad 
152 WEST—Offices, desk, mailing; 
furnished, unfurnished; 
reasonable. 925. 
42D, 205 EAST (Suite 600). 
Beautifully furnished office; 2 exposures; 


no lease; very reasonable rent. 
——_——$——$$ +— 
236 WEST (near Broadway)—De-| 


sirable light, small and large offices and 
$10 up month. Agent on 


BROADWAY, 1,472-90 (42d-43d Sts.) 
LONGACRE & FITZGERALD BLDG8S 
individual offices, large, small; 


Broadway 


| BROADWAY. 1,107 (24th)—Furnished pri- 


offices telephone, stenographer, 
desk, $5; mail, telephone mes- 
Tenth floor. 

77 (corner Chambers)—At- 
unfurnished offices; 
no lease required. 


vate 


tractive furnished, 


(45th)—Furnished private | 
$20. VAnder- | 


office, quiet suite, service, 


bilt 3-1808 
BIG BARGAIN, beautifully lighted front 


office in one of finest new office build- 
ngs, adjacent Sth Av., upper midtown; 
iberal concession. Also one large suite to 
o at bargain rate of $1.35 per square foot, 
{Urray Hill 4-3135. 

IMES SQUARE. 

165 West 46th St. 
day and 

Agent 


Modern 17-story office building; 


BRyant 9-7510 


Financial District—Modern 
5,000-foot floor with 20 


premises. 


office building, 


windows at bargain rental of $1 per foot. 
Cort. 


RADIO CITY SECTION (4 Bast 534)—Fur- 


7-2483 


nished skylight studios, offices, desks, $8; 


i permanent mail, phone service, §1. Nager, 


telephone-an- | 


| 
famous 
reasonable | 


efficient service; | 


also | 


REAL ESTATE 


ordered before 2 P. M. Saturday. 


Sunday advertisements must be 


Desk Room—Manhattan & Bronx | Apartments Furnished—Manhattan 


83D, 64 EAST—Main floor; 


$2.50. No room| ‘rooms, kitchen. bath, steam: service 


leges. Permanent service, z 
s- 


number necessary on your stationery. 
tablished 1915. 

CLARK SERVICE COMPANY, 

509 5TH AV., NEAR 42D ST. 

5TH AV., 489 (42d)—-ENTIRE 4TH FLOOR. 

Our mail, phone system superior in qual-} 


fireplace; park view; attractive, Johnson. 
REgent 4-2240. 
WEST END AV., 741 (g6th). 
Elegantly furnished, spacious 3-4 rooms, 
bedrooms; new building; service; rea- 


31TH, 19 WEST  (5th-Broadway)—Desk 
semi-private, full service, $10 
mail service, $3. - Inquire prem- 


5354. 


Apartments of Six Rooms and Over. 
5TH AV. (83d)—7 rooms, 3 baths; facing 
park; beautifully furnished; sacrifice less 
than unfurnished rental. BUtterfield 8-8482 
| PARK AV. (70s)—Ten rooms, four masters, 

three baths, two maids’ rooms, bath; 
fireplace; linen, silver, china; three 
posures; long, short sublet. 
8-0777. 
| PARK AVENUE-—8 rooms, 4 baths; attrac- 
tively furnished, 3 or 4 months; reason- 
able rental. Skinner, Wickersham 2-6200. 


Apartments_of Various Sizes, 


room, 
monthly; 
ises. 
42D, 130 WEST (TIMES 8Q.) 
BUSH TERMINAL SALES BLDG. 
INTERNATIONALLY FAMOUS, 
For lease, furnished offices, desk space; 
services and reception rooms; ownership 
management, 


42D, 152 WEST (Knickerbocker Building, 
Suite 1502)—Desk, mail privilege; com- 
plete service. de 
42D, 110 WEST (604)—Intelligent mail, | 
telephone messages; $2.50; desks, stenog- 
rapher. Mirel. 

42D, 17 EAST (806)—Efficient, dependabie 
mail and telephone service; $2 monthly. 


43D, 10 EAST—Desk, $20; exclusive, refined, 
stenographic, phone service. Room 710. 
BROADWAY, 321—Light offices and desk 
room; mailing, telephone, 
WoOrth 2-4977. 
BROADWAY, 170 (1604)- 
efficient telephone service; 
| stenographer; reasonable 
| BROADWAY, 1,123 (307) Mail, phone 
| service, $2; desks, $5; private offices; 
| reasonable. 
(Room 803) 
$5; private 





23D ST., 222 WEST. 
HOTEL CHELSEA. 

Complete, newly furnished suites now 
leasing at this convenient location; 2 rooms, 
$80 monthly; 3 rooms, $100 monthly; liv- 
stenographer. | ing has wood-burning fireplace; full hotel 
service included. CHelsea’ 3-3700. A 
courteous, | KNOTT Hotel. 


room; | FOR apartments in BRONX, BROOKLYN, 


QUEENS, LONG ISLAND, WESTCHES- 
TER, NEW JERSEY and other sections, 
see advertisements under individual head- 
ing following Manhattan apartments. 


Mail, 
desk 


Mail, tele-| 
offices. 


BROADWAY, 1,182 


| phone, desk space; 


Penthouse—Terrace Apartments 


BROADWAY, 200—Desk room, mail priv- | GNTQUE duplex penthouse, beautifully fur: | 


Suite 404-405. | 


ileges, splendid service. 


LIBERTY ST., 123-—Large desk in light, 
airy office; reasonable. Room 600. 
PLATIRON BUILDING, 278 6QR AY... 980 eee 
Broadway, 3 good addresses in one—Mail, | Apartments Unfurnished-Manhattan 
phone privilege: $2.50 per month; private | ——______. —__—__—— . 
| offices, desk space reasonable. Apply Suite} 
| 1616. |16TH, 161 WEST—Sublease choice 1 room, 
a real kitchen, door beds, dressing room; 
| bargain; refrigeration free. AShiand 4-5028. 


WEST (1W)—Subiet « 


4 exposures, open and 
sublet immediately. 


nished, midtown, 
Vita-glass terraces; 
MUrray Hill 4-9563. 


DESK ROOM, 
| MAIL AND TELEPHONE SERVICE. 
277 BROADWAY, SUITE 308. 


99TH, 243 





| — 
‘ | eration. 
Business Places Wanted | ee 
| (OTH-70TH (bast preterred)—Loft wanted,/ rooms and bath: fully 
| suitable for refinishing and remodeling | nettes; from $70; automatic elevator; 
of furniture; reasonable rent. Call STuy-/| meals, maid and valet service available; 


| vesant 9-7974. | resident superintendent 
A 


a —————_——— | LARGE, light room, kitchenette, bath, tele- 
Apartments Furnished—Manhattan 


| phone; for lady; $40 month. 
Apartments of One, Two Rooms. 


7 to 9, Schiff, 61 East 87th. 
5TH AV., 41—Charmingly furnished in pri- ” 
vate apartment, complete privacy; woman | 23D ST., 248 WEST (Chelsea)—Delightful 
only; references; $45. STuyvesant 9-2994| light 3 and 4 room apartments in 
or WHitehall 4-5078 | dwelling, aitered, refrigeration, open fire- 
| — places, tiled bathrooms, every modern 
convenience. Merritt, 268 West 23d. 
CHelsea 3-7187 
35TH ST., 211 E.—MURRAY HILL EAST. 
Convenient— Modern—Exclusive, 
3-Room Apartments, $70. 
4-Room Penthouse, $165. 


819; just completed; 2 


| Apartments of Three, Four, Five Rooms. 


23d St., 208 West. 

HOTEL CARTERET. 
Delightful 1-room apartment with kitch- 
enette (electric refrigeration) for only $65) 
month, includes linen, maid service, elec- 


icity ele ; these rtments are 
ape” Mah ater unnebint” toae furnish. | Reliable Management. Dependable Service. 


ings; 2-room apartments equally low priced. | GIULIAM & McVAY. Inc. MUr. Hill 2-0440. 
WAtkins 9-7060. A KNOTT Hotel. 63D, 105 EAST (adjacent Park Av.). 


ee ST. 66 PARK AV. Modern, elevator, 3 rooms, complete 


THE MURRAY housekeeping ; refrigerator; low rental. — 
Charming, smart Park Av. hotel offers 68TH, 25 WEST (near Central Park). 
corner apartment, 2 exposures, just decor- | Most modern 9-story, fireproof building; 
}ated, newly furnished by outstanding inte-| 3-4-5 charming rooms, dining alcove; at- 
|rior decorator, living room, bedroom, pan- | tractive rentals. Agent on premises. 
| try; full hotel service; lovely home at mod- | 93D, 150 EAST—3-4 rooms; la on rent- 
erate rental. | als; extremely desirable, cross-ventilation, 
38TH ST. (66 PARK AV). | dinette ; also inexpensive penthouse suites 
| THE MURRAY }112TH, 530 WEST (Broadway)—Large, 
Smart Park Av. hotel offers suites, living | light, sunny 5 rooms, $45: beautifully 
}room, bedroom, pantry, tastefully furnished; | decorated; all modern improvements; re- 
a valet; delicious cuisine; also un-/| frigeration; concession Supt. 
| furnishe —7 — : oa a — 
. » . 2 y }113TH, 601 WEST (CORNER BROADWAY). 
JOSEPH P. DAY MANAGEMENT. ULTRA-MODERN 12-STORY 
pS SS stati at | 3-4 UNUSUALLY LARGE, LIGHT ROOMS, 
‘HE MANSFIELD. DINING ALCOVE. LOW RENTALS. 
Hotel of charm, atmosphere offers suites | sipr 10 &z—1> 70 - 
| of living reom, bedroom, bath, for 2, ees |” cena k tomer bata 
| $85; wood-burning fireplace; English valet; | .o-ving pantry, real fireplace, spacious clos- 
ee ee with 30-foot living | ets high ceilings; east, south and west ex- 
7 > oo I | posures: maid service, cleaning, ice and 
JOSEPH P. DAY MANAGEMENT electricity included in rent; 
45TH ST., 40 WEST. for eight months; option additional year if 
. desired. See Mr. Kerekes, on premises. 
Adie ee Si PARK AV., 25 (35th)—2 rooms, dinette, 


' . a « 

| An {ideal town home for those seeking a ss a. 5-3456. 
| quiet, refined atmosphere in the heart of | RIVERSIDE DRIVE, 440—5 rooms; exce 
| the city, near shops, clubs, theatres; en- lent location; refrigeration. Apply 
tirely modernized 2-room suites from $90; | ing agent. 

|; Single rooms with tub and shower from | SUBLEASE to Oct. 1, 
| $50; reasonably priced restaurant. enette; Electrolux; near Columbia: 
| 46TH 140 HAST—The Giiford—i ana 2 room |Sonable. UNiversity 4-5790, Miss Colby, 
apartments, furnished or unfurnished; | ¢Venings. 


refrigeration and gas for cooking included | 
in moderate rentals. Wickersham 2-9300. 








large living room, 





Apartments of Six Rooms and Over. 


121ST, 420 WEST (S. E. cor. Amsterdam 
Av.)—6, 7 rooms, convenient to Columbia 
University, 


Church; $65 to $ Slawson & Hobbs, 


48th St., 148 East (THE MIDDLETOWNE). | 


9 vust become available, two of our nicest) w 79q’ “ENd. 2-740. 
2-room apartments and one 1-room apart | ___—_____ 
ment; nicely furnished; floors carpeted ; | PARK AV., 40—6 

complete hotel service; reasonable; suggest roomy apartments; 

|}immediate inspection, as they will rent/| renting agent. 

| quickly. 

| ee aD 

| 52D, 155 EAST—114, 2 spacious, bright, airy 
rooms, kitchenette, gas, refrigeration; 

maid service included, $60-$80 up. 


162 


exceptionally 
Apply 


rooms, 
high ceilings. 


Apartments of Various Sizes, 


42D, EAST (TUDOR CITY). 
Four minutes’ walk from Grand 
Apartments in 11 
1 room 
55TH ST. AT 7TH AV. | 2 rooms from 
THE PARK CENTRAL. } 3 rooms from 
EXCEPTIONAL VALUE. t rooms from 
Two attractive rooms, kitchenette, rooms from 
electric refrigerator, radio, bath with rooms from $165.00. 

tub and shower; large closets, circulat- Electric refrigeration; parks; maid and 
ing ice water; hotel service; gymnasium, valet services and other exceptional services 
swimming pool free; $125 up. and conveniences. Mr. Norton, 
Agent, offices east end of 42d 
Prospect Place. MUrray Hill 4-6700. 


ISTH, 250 WEST—l4-story; 2, 
rooms, kitchens, $55 up. 


| FOR apartments in BRONX, BROOKLYN. 
QUEENS, LONG ISLAND, WESTCHES- 
TER, NEW JERSEY 
advertisements under individual 
following Manhattan apartments. 
Apartments—Bronx 
rs. Unfurnished. 
| WEBSTER AV., 1,322—Modern 2 
| bath; 
| Superintendent. 


Central. 





from $45.00. 
$65.00. 
$75.00. 
$92.00. 
$130.00. 


55TH, 136 WEST (The Gorham)—Modern | 
apartment hotel, catering to refined clien- 
tele; 1-2 room suites. bath, kitchenette; 
| Frigidaire; switchboard; service. Clrcle 
77-6364 





58TH ST., 100 WEST. 
HOTEL WINDSOR, 


A DISTINCTIVE APARTMENT HOTEL, 
AT-THE-PARK. 


1-ROOM STUDIO, from $65 monthly. 
2-ROOM SUITES, from $125 monthly. 
Also 3-room Suite from 
$200 monthly 
618T ST., 10 WEST 
THE HOTEL MIDTOWN, 
OVERLOOKING CENTRAL PARK. 





Apartments—Brooklyn 
NS ote ee 
AT HOTEL 8ST. GEORGE, 


A FEW DESIRABLE 
2-ROOM SUITES WITH BATH, 


|} One, two room apartments; complete 

| kitchen or kitchenette, as desired: refriger- 

jation; full hotel service; $50 to $100 monthly. 

|}67TH ST. AND BROADWAY (Hotel Dau- FROM $20 WEEKLY. 

| phin)—1l-room apartments in a hotel féa- A Few Attractive Three-Room Suites 

} turing the charm and luxurious space of a At Exceptionally Moderate Rentals 

|} golden age, completely, beautifully MOD-/| Light, airy suites, many with magnificent 
ERNIZED with superb NEW kitchenettes, | view of New York skyline and bay. 
large closets, new furniture; $60, single; | Guests enjoy these features without 

75, double. Also 2-room suites. } additional charge: 
| 67TH, 25 EAST—Attractive 2-room suite, | Daily use of Great 
serving pantry, maid service; apartment | Pool and Gymnasium; Social 
| hotel. RHinelander 4-1642. cluding new Players’ Club; 


67TH, 25 EAST—Attractive 1-room suite, Te! ed ye 
serving pantry, maid service; apartment | Apply Asst. Mgr. or write for booklet 

| hotel. RHinelander_4-1642. A FEW DELIGHTFUL ROOMS — 

|} 69TH ST., 245 WEST—2 rooms, completely | WITH BATH, FROM $13.50. 
furnished, refrigeration; $40 and up. | HOTEL 8ST. GEORGE 

73D, 240 W. (The COMMANDER at B’way) | CLARK ST. BROOKLYN. 
~Furnished, housekeeping or not, weekly, 

monthly, yearly; one lowest price to all. 


Clubs, 





\76TH ST., 242 WEST (THE MILBURN)—~ Unfurnished. 
1 AND 2 ROOM APARTMENTS WITH | ‘ 
SERVICE PANTRY, REFRIGERATION; 


“EK SON SIGHTS 3 nn 
| COMPLETE HOTEL SERVICE; $60 TO $90. JACKSON RANTS RESTRICTED. 


SPECIAL BARGAINS 
Sunny large rooms, accessible to bust- 
ness, near schools and supervised play- 
grounds, golf and tennis (now avail- 
able) 
2, 3, 4 ROOMS, $56 TO $87. 


76TH, 302-4 WEST—Attractive 
apartments, maid service; 
|}sonable. Inquire Supt | 
aanru 6 8 Sika Uae De: | 
76TH, 315 WEST—For discriminating peo- | ; 
ple, spacious 2-room housekeeping apart- | 2 oe _— seo, 
ment; $75. . , 
. — —— 7 rooms, from $110 
86TH, 41 WEST (7H)—Attractively fur- Office open daily and Sunday. 
nished 2-room apartment, sublet Winter , 
month. 


modern | 
elevator; rea- 





THE QUEENSBORO CORPORATION, 
82d St. and 37th Av., Jackson Heights. 
Telephone NEwtown 9-6000 
Manhattan Office, 60 East 42d 
Telephone VAnderbilt 3-2856. 


84TH, 324 WEST. 

HOTEL RANSY 
2-ROOM SUITE, pantry, gas, cooking; 
hotel service, from $75. E. McLaughlin. 


6TH. 162 WEST—Ground floor front par- | 

lor, kitchenette, shower, fireplace; $40 
monthly. | 
| 86TH, 4i WEST (7H)—Attractively .fur- | 
nished 2-room apartment, sublet, Winter | 
! 
i | 


st. 


Take I. R. T., B. M. T., 8th Av. subways, 





JACKSON HEIGHTS. 
3 Rooms, $41, 
4 Rooms, $48, 
with cross-ventilation, 


Real garden apts. 


months 


— 
| 88TH, 331 WEST—Two rooms, bath, show- 
er, kitchenette; refrigeration; $70. | 40-10 82d St., foot of Jackson Heights, 
| SC huyler 4-6759. } 82d St. subway station 
100TH ST. AND BROADWAY (Hotel White. | CPen daily, evenings and Sundays 
hall)—Furnished apartments with the/ 
charm and comfort of a private home| 
plus full hotel service; one room, $60; 2- | 
}room suites, $90 
PARK AV., 66. 

See ad above ‘38th St.-66 Park Av.” 
HOTEL ST. GEORGE, where a pleasant 2- | 
room suite costs as little as $20 a week. 

See Brooklyn furnished apartments. 


playgrounds 
FRANK O’HARA, INC., Agent 


Apartments Wanted 

i furvished, 
RELIABLE BUSINESS MAN desires beau- 
tifully furnished 2-room 
Bronx, around Concourse-16l1st, 
months. Phone after 2:30, 
Haven 9-2817 

| WANTED one room, kitchenette, service by 
two cultured people; two months or 

longer: walking distance New York Times; 

Fast of Sth Av.; $65. D 1059 Times Annex. 


for Winter 


| Apartments of Three, Four, Five Rooms. 

| 15TH, 105 EAST—3-room terrace elevator | 
apartment, switchboard, southern ex- 
posure; $60 


44TH 8T., 12 


WEST. 

THE MANSFIELD 
Hotel of charm and atmosphere offers | 
suites of living room, 2 bedrooms, bath, | 
| from $110; wood-burning fireplaces, English | 
valet; exceptional cuisine (also unfur- 


Ce nee P. DAY MANAGEMENT | Tampa; all loads insured 
= —— = | ENGEL BROS., 50 YEARS’ SERVICE. 


|48TH, 160 EAST (Buchanan Apartment | 1.419 BROADWAY. COlumbus 5-3160. 
N 


House)—Delightful outside 3-room apart-)| DAVIDSO TRANSFER, long-distance 
ment; immediate occupancy; $120 rental, | moving specialists; Baltimore, ‘ 
See Supt. |} ton daily; other points; part loads. Estab- 
‘lished 1896; owning, operating 150 modern 
| vane. 155 Charies. WAtkins 9-0232. 
| ALL UNITED STATES, Callfornia, Fior- 
ida; Canadian, foreign; storage reasonable, 
All-American, 516 Sth Av., Suite 405. 
COlumbus 5-0418. 


Moving, Trucking, Storage 
WANTED at return load rates—Loads to 
and from Washington, Boston, Buffalo, 
Chicago, Detroit Indianapolis, Charlotte, 
| Atlanta, Savannah, Miami, Jacksonville, 


52D ST., 414 EAST. 
“Southgate’’—on Beekman Hill, 
4 KOOMS. 
A few beautifully furnished apartments. 
Large living rooms, with fireplaces; case- 
ment — dining ee alcoves; 
bath with every chamber; abundant closets; | TACONDA VAN SERVICE_New EL. 
24-hour switchboard; real kitchens; maid ee tas MF .-- oy me 1d Eng- 
service available; moderate rentals, Rent-| turn joad rates; insured. 250 West 57th 
ing office on premises. | Clrele 7-7243 F r —_ 
67TH, EAST (Park Av.)—Beautiful, spa-| = — 
cious 3 rooms, kitchen; elevator; ee | 
private house; $150. REgent 4-0077 (9-5) 


69TH ST., 225 WEST. 
THE WILSONIA. 
3 rooms, bath, kitchenette, $60 up. 
Completely ‘urnished; telephone; elevator 
‘ service; maid service if desired; references. | 





stenographer, ex-teacher, 
women, quiet sunny apartment, 
double. 54 Barrow. 


GIRL share five-room apartment 1-2 giris; 
piano. 


Washington Heights 7-024, 


WOMAN 


CENTRAL PARK SOUTH—Four rooms, | 


ex- | 


Butterfield | 


choice 2-i 
room apartment, all improvements, refrig- | 


equipped kitchen- | 


Wednesday, | 


old | 


Sublet, 2 large bed-| 


$150 per month | 


rent- | 


three rooms, kitch- | 
rea- | 


Teachers College and Riverside | 


new fireproof buildings. 


Renting | 
St. to 5 


} 
3 and 4) 


and other sections, see | 
heading | 


rooms, 
Electrolux; references; $25. Inquire | 


Salt Water Swimming | 
in- | 
Entertainment | 


in building. | 


Apartments—Queens & Long Island 


2 Rooms, $33. | 


refrigeration, incinerators, tennis courts and | 


apartment, | 


Mr. Sams, MOtt 


Washing- | 


Apartments and Rooms to Share | 


$6.50; | 


49 


Furnished Rooms—East Side 
Apartments of Three, Four, Five Rooms. 
2 gorgeous 


i 5TH AY. AT STH ST. 
HOTEL BREVOORT. 
There ts no pleasanter place for a ees 4 
or long stop than in ese comfor 
rooms, home of the famous Brevoort Cafe; 
rooms turnished in excellent taste; single 
or twin beds. large bath, hotel services 
$12 and up weekly. STuyvesant 9-4674. 
A KNOTT HOTEL. 
| STH AV. SECTION—29 EAST 20TH OT, 
MARTHA WASHINGTON, 
EXCLUSIVE WOMEN’S HOTEL. 
Charming room with bath, $10 weeklpy 
Room, running water, $7; double, $8, 
RESTAURANT, LOUNGE. 
10TH ST. AND UNIVERSITY PLAC. 
HOTEL ALBERT. 
One Block East of Sth Av. 


Single rooms, $7 to $18 weekly. 
Double rooms, $10.50 to $22.50 weeklif. 
Parlor, bedroom, bath, $20 weekly up. 

Transient rates, $1.50 up. 

Excellent dinner 50c; tasty breakfast, 20@, 

STuyvesant 9-77i1. 
| 145 EAST—New 23-story 

KENMORE 4ALL 

i “A Friendly Residence.’ 

| 


ciub 


SWIMMING POOL AND GYM. 
Lounge Rooms, Social Activities, 
Bridge, Library, Restaurant, Subways 
; Centrally located in Gramercy Park section, 
$6.50 WEEKLY UP. DAILY $1.50 to $3. 
| Floors for couples. GRAMERCY 5-3840, 

| 23D ST. AND LEXINGTON AV 

THE GEORGE WASHINGTON HOTEL. 

| SINGLE ROOMS, $2 DAILY, $11 WEEKLY. 
| DOUBLE ROOM, $3 DAILY, $18 WEEKLY. 
| All rooms with private bath or shower, 
| Roof garden, moderate-priced restaurant, 
| Write for booklet. GRamercy 5-1920. 
| 


27TH, 3 DAS Je 
HOTEL MADISON—BEAUTIFUL ROOMS 
with bath or running water, $6-$7 week, 
$1.50 daily. SPECIAL MONTHLY RATES. 
30TH ST.--LEXINGTON AV. 
HOTEL RUTLEDG 
Sunny, large, outside rooms, running water, 
$46-$8 weekly, private bath $9-$10. 


Doubies, $1 extra 2- 2256, 
oe 


Tel. LExington 
1ST, 12 EAST 
FROTEL LE MARQUIS. 
$12 WEEKLY 
for a comfortable. well-furnished double 
room with bath in this centrally located 
botel just off Sth Av.; also two-room suites 
at attractive rates. BOgardus 4-7480. 

A KNOTT HOTEL. Fil 
32D ST., 11 EAST (AT 5TH AY.). 
HOTEL STRATFORD 
Beautifully furnished, comfortable rooms, 
Spacious lobby, reading and radio rooms. 
ROOM, TUB & SHOWER, $7-$i12 WEEKLY. 
$1.50 DAILY. SPECIAL MONTHLY RATES. 
32D, 34 EAST (Ret. Park and Madison Avs. > 
GRAND UNION HOTEL 
OPEN UNDER NEW MANAGEMENT 
$6 TO $8 WEEKLY. $1.50 DAILY, 


| PRIVATE BATH, TUB, SHOWER. $8. 


A few 2-room suites at $15 week 
47TH (489 Lexington)—Removated singles, 
$3.50; doubles, $5; private bath, $8; 
steam e 

235 EAST—Large, airy, 


50TH, quiet, tele<- 
phone; only roomer; business woman; $7. 


\siST ST. 200 B.-A SMART ADDRESS. 


|'WHAT IS ALL THIS WORTH TO YOU? 
|Cheerful room, comfortable and inviting. 
|\Service most efficient yet unobtrusive, 
|} Environment you will be proud of 

Drop in while we still have a few 
available and see ali we offer for 

A WEEK—lIncluding meals, $16 weekly, 


Room for two, from $15 a week. 
PICKWICK ARMS ELDORADO 5-02300. 


$9 


55th St.. 45 Past 
HOTEL WINSLOW. 
$9 PER WEEK. 

A really comfortable singie room fn mod- 
ern club residence: convenient location; 
many comfortable club rooms, free use of 
music studios, game room, spacious roof 
garden; popular priced dining room; tran 
sients, $1.50, $2, $2.50 daily. A KNOTT 
Hotel PLaza 3-6800. 

46TH ST., 330 EAST 

HOTEL SUTTON—Wick. 2-3040 
SWIMMING POOL—GAME ROOM. 
OUTSIDE ROOMS, Bath En Suite. 
WEEKLY, $10 up—DAILY, $2 up. 

A FEW AT $9. 


ND 

83D, 64 EAST (Park)—Newly decorated, ex« 
quisite singles, doubles, kitchenettes; ser 

vice; conveniences 

S4TH. 350 EAST—Beautitul double, single 
rooms: steam; $3-$7; kitchen privileges. 

SéTH, 103 HAST —Sunny, homelike; double, 
private bath; also studio; piano. Scott. 


86TH (1,036 Park Av.)—Sunny front room, 
kitchenette; $8 up; single, $5. 

SiTH ST.. HAST OF LEXINGTON AV. 
HOTEL FRANKLIN. 

New Building. Attractively Furnished, 
| SINGLE, $10 UP DOUBLE, $12.50 UP, 
All Private Baths. All Light Rooms 
MONTHLY RATES ATWATER 989-5058, 


GRAMERCY PARK—Room, adjoining bath, 
3 windows; kitchen privilege; $13. GRa<« 
mercy 5-4029. 
—o LL LL€k_——EEEEEEEE eee 
| Furnished Rooms—West Side 
7th Av. at 50th St 
THE HOTEL 
INVITES YOU TO ENJO 
A COMFORTABLE SINGLE ROOM 
FOR ONLY $8.50 A WEEK 
(Even lesa by the month) 
Complete hotel service; carefree comforts 
circulating ice water, writing desk, easy 
chair, bed-head reading lamp, servidor, 
full-length mirror: inviting lounges, nightly 
| organ recitals, good food at popular prices 
in attractive restaurants. 
Heart of the town; I Le. Be a 
and 8th Av. subways within block. See 
Asst. Manager 


7th Avenue and 55th Street, 
HOTEL WELLINGTON. 


ROOMS WITH PRIVATE BATH, 
| $12.50 WEEKLY UP. 

Large, comfortable rooms in modern and 
convenient hotel. This amazing offer en« 
ables you to live in new-found comfort 
| with a definite saving. Investigate at once 
| before these choice rooms are gone. CIrcle 
| 7-3900. A KNOTT Hotel. 
| 23d St., 311 West. 

HOTEL CORNISH ARMS. 

A MODERN FURNISHED ROOM 


WITH PRIVATE BATH, 
ONLY $9 WEEKLY. 


! 
subway entrance at door. 
Hotel CHelsea 3-7401¢ 


AT BROADWAY. 
HOTEL IMPERIAL 


New 8th A:« 
A KNOTT 


You'll find a delightful mode of living 

at the IMPERIAL. Cheerful, spacious, 

attractively appointed rooms excel- 

lent service . Subways at the door. 

ROOM, PRIVATE BATH, $10 WEEKLY, 
ATTRACTIVE DOUBLES, $14 WEEKLY, 
ROOM, RUNNING WATER, $8 WEEKLY 


31ST, 4 WEST (AT 5TH AYV.). 
HOTEL WOLCOTT. 
AN EXCEPTIONAL HOTEL VALUE. 
RUNNING WATER; $7 WEEKLY UP. 
WITH TUB AND SHOWER, $9 UP. 


$1.50 daily. Very LOW monthly rates, 
aeaseselianaen-acaneseensnonnsnpsiutestnimnemsnnaesneneneetnasaseeaeat 


| 
| 


31ST ST. AND BROADWAY. 
HOTEL GRAND. 
A Delightful Room With Private Bath, 
$8 PER WEEK. 
$8. 


Room, running water, $6: double 


D, 17 WEST—HOTEL ABERDEEN. 
$1.50 DAILY, BATH, WEEKLY FROM $87. 
4TH, 356 WEST—Single rooms for young 

men, 50 at 50c, 1,192 at 75c @ day and 
| up, 106 doubles $1.30; free gym, showers; 
transients. Sloane (Y. M. C. A.) House. 
36TH ST. AND 7TH AV. 
GOTEL YORK. 


$2.50 double. 
single, $9 double 
351 WEST. 
HOLLAND. 
VALUE COMFORT<« 
ABLE SINGLE ROOM WITH ACCOMMO«<« 
DATIONS EQUAL TO THREE ROOMS. 
Private bath with tub, shower: serving 
Pantry, free electricity and refrigeration; 
; complete hotel service, free swimming pool 
and gymnasium. Homelike atmosphere and 
social activities; $10.50 weekly up 


Dally from $1.50 single, 
Weekly from $7 


42D ST., 
HOTEL 
AN EXCEPTIONAL 


43d, Corner Bway of Times Square. 
HOTEL CADILLAC. 
Reasoaable low rates 
$6 up single, $8 up double, private bath, 
Suites $14 up, 4 persons. Spec. monthly rate, 


| a a 
| 44TH, 123 WEST (HOTEL LANGWHLL)~ 
$6. single, running water, double, $87 
single, private bath, $9: double, $10. 

}45TH ST., 40 WEST—MOTEL WEBSTER, 
Modernized. Adjoining Harvard Club. 
Large rooms, each with tub and shower? 
a quiet home for discriminating people; in 
the centre of everything; room and bath 
from $50 single $60 double; parlor, hed- 
room, bath from $90, single or doubieg 

popular-priced restaurant. 


45TH ST.. a few steps of Times Sq. 
HOTEL PICCADILLY 
Winter—live HIGH at LOW 
| 708 sunny rooms, all with private 
and showers; luxuriously furnished; 
| as low as $50 per month. 
John F. Murray, Managing Director 


This rates? 
bathe 


rates 


46TH ST. WEST OF BROADWAY. 
HOTEL PARAMOUNSDB 


SUCH VALUE I8 RARE INDEED. 
Just imagine, for only $12.00 a week, 
can live in actual luxury. A Sterinctare 
hotel, a superb location, refined atmos- 
phere, cheerful rooms. Each room with 
& private bath and shower, circulating ice 
water, writing desk, floor lamp, bed lamp, 
closet space. Beds that induce restfu\ sleep, 
Telephone CHickering 4-7560. 


47TH, 106 WEST—REX HOTEL 
Singles wk., $6.50; with priv. bath, $7.50 w 


Doubles, $9; with private bath, $10-$1 
. portance dinengreenennanicieneansiowa eet ol 


48th, 319 West (Just off 8th Av.), 
HOTEL BELVEDERE. 
Furnished rooms with private bath, serve 
ing pantry and complete hotel service at 
weekly rates of $15 double. PEnn. 6-5900. 
-_-—_ — 


49TH. 142 WEST—VAN COURTLANDT. 
Completely remodeled, refurnished; under 
new management, 
SINGLES §$1-$8 WEEKLY. 
PRIVATE BATH, SHOWER, $10 UP. 
Exceptionalty ne living-Bedroom, $16 
DAILY $1.50 UP. 


Continued on Following Page. 





HELP WANTED 
Household SituationsWanted-Female 


COOK, colored, excellent baker, neat ap- 
pearance, 4 years last position, AUdubon 


Furnished Rooms—West Side 
“Continued trom Preceding Page. —— 


—_————. 





3-3377. 
SST ST. AT 7TH AVENUE. COOK, light colored girl, first-class, excel- 
HOTEL VICTORIA. = references; trustworthy. UNiversity 


COOK, Irish, excellent, where waitress is 


Again we offer a number of our attrac- 
tive rooms at $14 weekly and $50 monthliy.| employed; references. REgent 4-8037. 
Please remember ali our rooms contain | DRESSMAKER, designer, cutter, fitter, 
Private bath (and shower), a RADIO, cir-| specializes alterations; your home or mine. 


ee eee ee scomnne wae and | SUsquehanna 7-7347. 

e of sunshine. he VICTORIA | ced, wis 

a . . - GIRL, German, experienced, hes day 
offers & CENTRAL LOCATION, NICE) “work, afternoons, mornings. RHinelander 


ATMOSPHERE and LOW COST. 


4-9309. 

















518 33 WEST | GIRL colored refined experienced house- 
(Residential Hotel opposite R City.) | GIRL, colored, refined, experienc ouse- 
Seven singles, 360-465. two os one | ..Worker, morning or afternoon ; good ref- 
Gouble, $65-$75: two suites, $95 and siz0. | “&@ces: ATwater 9-5379. 
Reservations made only to Jan. 5. VOlun-| GIRL, Swiss, day work, light laundry, 
teer 5-2000. | cleaning. Wickersham 2-2669. 
56TH, 66 WEST—Singles, $3-55. doubles, | GOVERNESS, nurse, refined, French, thor- 
$6-$8; all conveniences: telephone oughly experienced, dependable, children 
STH, 125 WEST—Desirabie single, doubie eg hn de $65 up. BOgardus 
rooms, refined, quiet home; reasonable; | -. ae — 
Teferences GOVERNESS, nursery; a ergarten ae. 
re nner eens | ; hospital trained; references. ars- 
6iST S5T., 10 WHST. Dn ieee , 
HOTEL MIDTOWN. } dale 3654W, 6-10 P. M 
Large rooms: homelike surroundings; | HOUSEKEEPER, competent, trustworthy, 
refined, wishes position adult family. 


semi-private bath: single, $6: double, $10. | , 
2D. WEST —Sunny, delightful room, bath | 7Remont 8-2684. 
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Situations Wanted—Female 
BOOKKEEPER, secretary, experienced 
possesses 


competent, conscientious, 
tive and pleasing personality. 


77-2175. 


initia- 
EVergreen 


BOORKEEPERS, STENOGS., CLERKS. 


Experienced and beginners; no placemen' 


charge. 


MUrray Hill 4-5463. 


BOOKKEEPER, 


typist, 


norou! 


Hebrew Technical Employment. 


x 
enced full charge, assume responsibilities; 


reference. 


WaAshington Heights 7-1260. 


BOOKKEEPSR-SHCRETARY , expert; real 


estate, construction, 


ance; full charge. 


COM MET 


experience; a 


7-8941. 


W., care of C. 


ul 


management, 


insur- 


DEcatur 2-4653. 


Oo 
operations ; 


J 336 Times. 
NURSE, graduate, R. N., typist, in doc- 


tor’s or dentist's office. 


, lady, 
appearance, pleasant, social qualities, $35. 


SUsquehanna 


RECEPTIONIST 32. alert, agreeable 


9 years 
Christian, 


8S. Davison, 56 Pine St. 


SECRETARY, college graduate, thoroughly 


competent, 
references; 
Baker, 
2-7510. 


SECRETARY, 


moderate 
Collegiate Institute. 


good personality; 


salary. 


college graduate, 


excellent 
Margaret 


MUrray Hill 


beginner, 


accurate, reliable, good personality; mod- 














Hi. 
ae 





MODELS, EXPERIENCED, FOR DRESSES 


MODELS, 14, 
hips 34%, height 5 ft. 74: 


salaries to attractive young ladies, 
oroughly experienced better dresses. 


MILTON ALTMARK, 530 TTH AV. 


Help Wanted Female—Agencies 


ements submitted 
mination. 


An advertis 
subject to careful exa 





498 7TH AVENUE. EXECUTIVE SERVICE CORPORATION, 
40 East 49th St., 4th Floor. 

MODELS, SIZE, 12, yt app epee illanper estima 

She. * STENO.,--Stat., Al, L. I. City; Chr. co..$20 





FT. 5 
WM. BASS DRESS, 
550 7TH AV. 


HOSTESS—Rest exp., tall, attr..... 
STORE Managers (6), ready-to-w 


; N. Y. office. .$35-$25 


ASST. Mer.—Large cafeteria, exp., 


Chr. co.; out of town... 





of town 






manufacturing exp., 


STENO— Auto, new car delivery exp....$25 

STENO.--Legal exp.; CHI. CO. ....ceeees 

STENO.--Trade assn..... gece ccaves¢eqc onan 

STENO.--Mon. Bd., lighting fix. =p, . $15 
yr.; 

«+». $100 


$18.46 


$18 


out 


$40 


BOOKKEEPER and typist, heating-plumb- 
ing experience, Christian firm, $15; book- 
keeper-cashier, $15; bookkeeper, knowledge 


$15; 





MUST BE 5’ 8”, SIZE 14; REFINED AP- so eseesernses 
PEARANCE ESSENTIAL; ‘GOOD SALARY, | Buyer, misses’ dresses 
c. H. D. ROBBINS, Buyer-manager, underwear, hosiery, &c.; 
1,375 BROADWAY. out of town.....,...-. Peer ccese ces GaN S30 
Distribution Supervisor, must have ready- 
onan — store oe Mpeuses ce eerie 
MODELS, SIZE 12, eg Ry eno., Asst. Bkkpr...$18-$15 
pr., Steno., Chr. firm «$15 
A mre sae Stock record clerk, size 14. ......+...+.+.$14 
.* . ABBYE AGENCY, 112 W. 42D. 


HELP WANTED ADVERTISEMENTS LAckawanna 4-1000 
Sales Help Wanted—Male 


Help Wanted—Male 


t ng 
Brush Service Department; 


ness; advancement; 


rs, 
learn 
refe 


busi- 


rences. 

518 Albee Bidg., Brooklyn, 2-5 P. M. 

250 West 57th, Suite 517, 2 to 5 P. M. 
expert ballistic engineer 


wanted for consultation. Apply J. 
Room 616, 60. Park Place, 


Mitchell 2-3831. 


ewark, N 


< Ves 


«a 


Help Wanted Male—Agencies 


Fraudulent or misleading an- 
nouncements carefully excluded. 





CORPORATE SERVICE, 111 LIBERTY 8ST. 
PUBLIC RELATIONS MAN, age 30-35, en- 
gineering grad., teaching exp. pfd., must 


have gas co. train 
PUBLI 


ACCOUNTANTS, 


ing.... 


‘seniors, semi 


Open 


-se- 


niors and jrs., public exp., Chr, co...Open 
ASST. PURCHASING AGENT, under 35, 


expd. raw materials, finished st 


Chr. company... 
SALES securities, 


ock, &c., 
ey 


“retail clientele, Chr. co, 


(1) Connecticut, (1) New Jersey, (4) New 
~... Open 


York City..... 


CUSTOMERS MEN, 


‘clientele, exp., Chr. co. 


COLLEGE GRAD., 23-26 yrs., tall, ea 








old, carries 
largest in th 
tation give 


ing executives who are on! 
is a@ one cali, 10-minute 


SALESMEN WITH CARS 


My firm, McGraw-Hill, 


is over SO years 
highest rating, is one of the 
eir field; their name and repu- 
you immediate entree to lead- 
prospects; this 
emonstration on 


a business service offering unusually large, 
immediate commissions on both new and 
repeat business; permanency and promotion 
to qualified men; only interested in well- 


dressed, fo 


reeful, experienced specialty 


salesmen who are willing to travel as well 


as work in 
start immed 


Charles Henry, 


9-12. 


New York City and able to 
es for appointment phone 
Edallion 3-0700, between 


~~" SALESMEN, SERVICE-BOOK MEN. 


IMMEDIATE EARNINGS with successful 


organization 


presenting unique news weekly 


to executives, edited by prominent newspa- 
per men; launched in 1933, expanding rapid- 
ly; substantial income assured on unusually 
liberal commission and weekly bonus pian, 


Mr. Duncan, 


SALESMEN-—Immediate, 


ings for 
ment, guara 


165 Broadway, Room 1436, 9-11. 
substantial earn- 
2 men leasing electric equip- 
nteed to greatly improve signs, 


substatnially reduce user’s cost of operat- 
ing; daily expenses advanced against com- 
mission. Apply Wednesday between 10-12, 
Room 814, 250 West 57th. 


SALESMEN (3), progressive food manu- 








LEGAL NOTICES, 

UNITED STATES DISTRIC y 

Southern District of New York (QURT. 
matter of AMBASSADOR HOTEL cr." 
PORATION, Debtor.—Proceedings for pt. 
organization of a Corporation under s,°° 
on of the Bankruptcy Act. y,. 
Upon reading and filing the petit 
IRVING TRUST COMPANY ant Fri’ 
W. KRIDEL, Trustees in the above-eatin 
matter, verified the 14th and 13th days 
December, 1934, respectively, and the Sonne 
being fully advised in the premises anc 
good cause appearing therefor, ‘on 
| IT I8 ORDERED, as follows: 

That all creditors, stockhoiders and hong 
holders of the Debtor, and ail parties to the 


above-entitied proceedings, and aii part 
to the consolidated cause of “fin, *® 
Brokerage Company, Incorporated, Pisin’ 


tiff, against Ambassador Hote! Corporation 
Defendant — Centrai fianover Bank an 
Trust Company as Trustee, Pi i" 
against Ambassador Hotel Corporation ar, 
the People of the State of New York, De. 
fendants, in Equity No. E64-142,” the Dep. 
tor herein and all committees representiy, 
any bondholders or debenture holder of 
holders of any other claims, wt : 
secured or unsecured, against the Debtor 
SHOW CAUSE, if any there be, at’ 
hearing before this to be held at 
92" United States Post 


235, 









eth 


Court, 
Court Room No. 
Office Building, in the Borough of Manhat. 
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SLUMP S 
BY SH 


Some Favora 
However, N 
Foreign 





EMPLOYMEN 
But the Unfir 
$28,000,000 | 
—Most of '\ 































































































































































































































































































































































































































































































































and shower, overlocking park; central, | HOUSEKWORKER, colored, desires part | orate salary. Margaret Rice, Collegiate } stenography 
reasonable; musicia professional: refer-| time, with American family; best refer- ? 7510. only ’ >) gales exp., Anglo-Saxon.........+++++ 
— nA 1; refer-| ces.’ EDgecombe 4-5822. Institute. _ MUrray ill_3- 7510 those experienced on high-class ee ee). — $10; SALES, young, tall, own car, Chr. co., for| facturer, supplying restaurants, bars, in-| tan, City of New York, on the 10th day og 
= eT, I, iOUSEWORKER, plain cook and laundress, SECRETARY, experienced, knowledge book- dresses; apply all week; steady ist, 5-4 ma ~ on bookkeeper, $15; typ-| “oil co., car expenses & $100 mo. stitutions, &c.; sales repeat daily, weekly; | January, 1935, at 16 o’clock in the fore. 
10TH ST., 115 WEST. Se eer, ain ote family, refer. | oteePing. ,switchboard,” alert, personable; work; salary no object. ist, S-day week, Christian firm, $15. Doyle, | wooN HOPKINS P. M. 8. Clerk, brokerage | good opportunity: commission. Apply ali| noon, or as soon thereafter as counsel a 
STRATF CLUB RESIDEXC le, corn Been yi $20. TRafaigar 7-5200, Ext. 6 BENDER & HAMB RGER, INC, 154 Nassau; 215 Montague St. | experience, Chr. CO. .....-.++eseees $20-$25 | day, 341 East 115th St. be heard, why the offer of Seventy-five 
ORD ARMS UESIDENCE. | 00000. ee - SECRETARY, legal stenographer, 24; com- 0 7TH AV. VOCATIONAL SERVICE, 18 EAST 41 ST.| UNDERWOOD BKKPR., recent brokerage | SAT esMmN for popular line pipes, smok-| Thousand ($75,000) Dollars, or such } ter The depressio: 
1} 7 : } = eae HOUSEWORKER, light colored woman, |“ hetent, intelligent, conscientious, K 24 MODEL, DRESSES, FOR SA Stenographer-secretary-contact college,| exp., Christian C0.......+..ceereees - , / > , ~| offer as may he made at said hearing ¢ 
Single, $7-$10; double, $12-13; connecting | fy) Tel. MOnument 2-4061 , , ‘ . ers’ accessories; must have knowledge or | for h begar 
or adjacent shower and lavatory; billiards, | —/- Part time. _{e_<_—_———_——__—— | Times. ROOM, SMALL SIZE 14; MUST travel bureau. Bookekeper, experienced | ACCT., 25-31, Chr. co., N. J... «+--+ + a ‘following in kindred lines; generous com- | the purchase of the property of the Ambas. tlon which beg 
ping-pong, card rooms "? '| HOUSEWORK, good cook, German, city or STENOGRAP GRADUATE. BE TALL, ATTRACTIVE AND manufacturing costs, Stenographer, ac- | COLLEGE GRAD., Prot. co., under 29 yrs.,| mission arrangement; men with cars pre- | 8ador Hotel Corporation, located at Pain he work u! 
alae nearer eens country; $13 week. Phone ATwater 9-9149.| pookkeeping, typist, file clerk, clerical THOROUGHLY EXPERIENCED; countant's office experience. Stenographer-| several years’ business exp., tall, @xeCU-| ¢orreq: please state qualification. R 295 | Beach. in the State of Florida, and dy of the 
T1ST, 29 WEST—Beautiful large rooms, LAUNDRESS wishes take home washing: | workers; also clerical workers for after- STEADY POSITION, FREIGEN- statistician financial, college. Perfumery tive ability... ...- cece eee cece ees see s-ODOM | meg’ . ” | scribed as follows: aid of Federal 
$7-$10; skylight, $3; clean home. | “weil recommended, fine table, bed linens: | noons. ‘Employment Department, Drake BAUM & ADELSON, 525 7TH AV. demonstrator. Housekeeper-dietitian, un-| TRANSIT CLK., Ellis op.,bank expr. $18-$20 . . Lots one (1), two (2) and twenty-two : ota 
72D ST., 112 WEST. reasonable: open-air drying; best refer-| School. BEekman 3-4840. 5 der 35. ELEVATOR OPR., plug swhbd. exp., night nue toma Live | (22), and A and B and the East 29 feet ed, continue . 
THE HOTEL HARGRAVE. ences; inspection invited. 181 East 70th. | GSonoGRAPHER ~ BOOKKEEPER Ti MODEL, SIZE 12. ESTELLE R, WEIN, 1,451 BROADWAY hours, for hotel, young.....+.. ... Coe ime. has opening fc — al bigh-ered of lot twenty-one (21), all in Sunrise the annual sum! 
eT a ete teen cee ele | BUtierticls 6-<038. amet Sa conscientious ; thoroughly 5’ 8”. Dress Experience. Pauline ‘Fields. SECRETARY and stenographers 22-30 i. ©. GRADS. ene ee nee Ae ee salesmen; Sttractive commission See Avenue Addition to the Town of Palm byw H. G 
) it t oO ) ——$—$—$—$_ eS ’ ’ ’ 7 - ” , ’ 7 ; . “lor ccord t¢ nlat x 6 ¥ 
charm. ‘The most’ convenient location in | LAUNDRESS, day worker, first-class, eX-| experienced; references. Call LUdiow 4- Sy SES TR AM rapid, good background, attractive, re- a (2), spec s00'$5,000| Mt. Zaas, Chanin Building, 424 and a kde se de ee oe ee terday - i se 
rel yy . , , perienced, quick worker; excellent refer- | 2721. ned; Christian companies. 0 pet teeeees serene ,500-$5, Lexington Av., 6th floor. * ¢ ts Geet tn act of the + 
town; $50. lence. UNiversity 4-2134. nnn mrnnmm=——= | MODELS, must be experienced and attrac- | MOON HOPKINS biller-typist, expd. Buyer, infants’, children’s and boys’ cloth- | > - ,| the Clerk of the Circuit Court, in anq dent : tintin 
| eee ee ens | STENOGRAPHER, knowledge bookkeeping, tive, for dress house, size 14, height 5| KEY PUNCH erat omnin ton power- ing, Out Of TOWN ..4eecewcecseeees $65-$60 we WN, good appearance, national for Paim Beaoh County, Florida, in Plat American Shipd 
73D 8T., AT BROADWAY. | LAUNDRESS wishes washing, home, first-| assume responsibility; good appearance, | reer g inches, Lyttle Brothers, 1,400 Broad-| typist. ene . ” Buyer, main floor, hosiery, underwear, &c.,| chain retail stores, splendid opportunity;| Book 7, at page 62. Also ail of that ' 
| class, sites, shirts, table linens. ACad-| cultured. TRafalgar 7-9400, Ext. 213. way a ne niente | «OAS OF LOWE. 6.0. scccectccccssces $60-$50 oevensemnene te proqeesss: commission, no certain lot, strip or tract of land lying In some resp 
HOTEL ANSONIA. jemy 2-5820. STENOGRAPHER, assistant bookkeeper; 5 “ ... we rs . i. 2 ae Buyer, silks, woolens, cottons aperies, | Canvassing. Meisel Tire Co., 20 Lafayette East of the East end of Sunrise Ave. saa bette 
nae 2 os , : MODEL, SIZE 14. Help Wanted—N ” Registri pat ; . -¥ Av., Brooklyn, N. ¥ ue, t { ith the f ith ended wa 
NURSE, hospital trained, experienced all years ffice detail; $15. B 768 Times , e ante urses egistries ae” eee Oe CRE cos ene kcecacaee $60-$50 | AV., oklyn, N. Y. nue, being in width the full width og 
Pleasant, spacious, homelike rooms | cases: drives; reasonable. RHinelander nea ” $ Tak, Attepetive. Tailored Dresses. aan Ted 3 : ~adur | Advtg. Mgr. and General Man, R. T. W.,|SALESMEN to sell exclusive novelties ad- the said Sunrise Avenue and exter less favorable t] 
with all the conveniences of complete |} 4-9511, Room 24. SECRETARY, STENOGRAPHER, EXPE- = aw INC., ae soatianne aes a anaes ons Sant Rene RO tase oe alae $50-$40|  justable to women's and children’s ap- from the Fast end of said Aven . ship 
hotel service. | NURSE, hospital trained, care patient day-| RIENCED,' CAPABLE BECOMING : .- : ——— +o ABBYE AGENCY, 112 W. 42D |parel, bags, berets, hats, coats, bathrobes,| ‘the Atlantic Ocean, fronting apy men 
| NURSE, hosp’ rained, care P ay, | _RIENCED, CAPA SCUTIVE MODELS, SIZE 14. Wheeler Av. Tivoli 2-3502. BUYER DRESSES $10.75 up, peld or com- |shoes, scarfs, &c.: state experience, salary | ™ately 351 feet on Sunrise Aver reater, as W2s | 
1 ROOM and Bath, from $80 mesth. | ,time; references. Box 35 Times, 3108 RIGHT HAND TO SUSE BANCUSIVE. we ee OE eSES. REGISTERED graduates, undergraduates; | Oger, DRESSES, $10.75 up, paid of 59530 |and commission. Box 991, Realservice, 15| 160 feet on the Atlantic Ocean, exclus aeatens on the 
ia el EEE ee PERIENCED ONLY APPLY. a : . . EONS *S2RS SE CROS SE East 40th. yo | of that strip of land East of said Sun. 
Also larger suites with modern | MOTHER'S HELPER, perines ve =. STENOGRAPHER - BOOR Ea weil —_ GEORGE ZALUD, 498 7TH AV. omen aan oe in registry; long BieGtls, 266, whetlesale sos Co ea SALESHA Cont canRt | rise Avenue, together with all riparian closed. The val 
housekeeping facilities. ; dle-aged, wants position from 9-5 P, M.; oughly trained, experienced, we ee ee ee he P EL, yD Len es. ue aN» t » © | and littoral rights thereto belonging, of . Z 
=e | $15 per week. Tel. HOboken 3-0161. cated. Call Eastman School, HAriem 7- oor ate” sie abee oan live in registry, homelike; private GOLDGEIER AGENCY, 108 W. 34TH. anes a ae ee Sanne ex-| in any wise appertaining, and together increased, and 
¥6TH, 315 WEST—Attractive, comfortably Employment Agencies. | 0518. | XPERIENCED AND ATTRACTIVE. | —<1Uty_ Registry, 1,195 Boston Road. ____ | Hosiery Buyer, mdsr., dept. or chain store) (eh aiticuiars, Jacob Galician seta | Se 88 Sees Saws ont ments were shov 
en single room; quiet house: $6._ | CHAMBERMAIDS, waitresses, Jaundress@s, | TYPIST, 21, rapid, knowledge stenography ; | JOMARK DRESSES, INC., 1,375 B'WAY. rl instruction i ie ofan yn ate gy Sd Steinway St., Long Island City. — Bw -* 9 y mel routes. These 
iTH, 50 WEST (HOTEL PARK PLAZA).| cooks, houseworkers, part-timers and sleep| 4 years’ experience; references; = MODELS, 5S! i4 1on-——fFe : ~ * » aaa | ; iN cerns ana. 2 in ai ane 4 ; a 1 
Beautiful cross-ventilated rooms, baths, | outs; couples and nurses; capable, efficient | able. Wisconsin 7-3678. 5 ft. 7 ema he aa suite a. = terr., early 308 te eeee Expenses and $2,500) SALESMEN New low-priced advertising Ic ated im or up mo used im | shipbuilders to 
: ; aan ; ; ; : 7 : * ps; , o OUR REPUTATION AS A National Employment Exch., 30 Church St.| device for delivery automobiles; quick tion with the operation of the p ra} of 
ghowers: redecorated, handsomely furnished; | help; reasonable; recommended. | TYPIST, knowledge stenography, experi- Apply all week. SKILLED BEAUTICIAN - 7 sales: liberal commission aid on ora-| and all right, title and interest The vaiue 
convenient subway, bus, ““L''; weekly $8| Lazare’s, 624 Madison Av. VOlunteer 5-3700.| enced general office, statistical work, JOS. KRAELER, 500 7TH AV. IS MADE AT MARINELLO! PHYSICIAN, registered New York, resident Dieted sale. Meyercord, 11th floor, 205| Receivers and Trustees under the lease at the end of 
single $10 double; 2-room suites at attrac- | GGAMBERMAIDS, COOKS, WAITRESSES, | Competent, willing. F rdham 4-0912. MODELS—Size 12, 5 ft. 6%, for dresses, No one in the beauty profession ever sees eet comakene. fears | West 19th St. ; to Jack A. Mitchell, expiring April 3, by $28,000,000 
a _______ | -~=~ihousewives, laundresses, nurses, govern- | WOMAN, 40, reliable, long diversified busi-| must be experienced and very attractive, | questions the training, ability or skill Of @ | Niises ‘Registry, 101 West 45th. a 1935.—The title to be good and market. idered the 
77TH-B’WAY—HOTEL BELLECLAIRE | cases; yeterenecs, | Tased Agency, 165 East/ ness, financial, penny, social service, sec-| good. salary paid, New York Dress. 1,375| Marinello graduate. —a NTA Ga a GY i 735 BWAY come aasukee the window Gtentay wits new | able, in fee simple, free and clear of consi ? tl 
Single rooms, studio beds, $7-$10 week; | 72d. Utterfiel -5050. | retarial experience, fjoods, 101 rasmus roadway. Marinello graduates are equipped to ac- 10 3E) fe Ri ‘ : 5 all taxes, assessments, water rates and auge 0 he in 
with private bath, $12 up; 2-room suites, | GOOKS. houseworkers, laundresses, couples, | St., Brooklyn. . cept the highest paid positions in the beauty | BKKPR., knowledge stenography, shoe, | ee ee frame = changeable| other charges, liens and en imbrances sointed out that 
$15 up; 3-room suites, $25 up. |S ehauffeur-butlers, chambermaids, part-| GAPABLE, reliable, good at figures, fil- MODEL for sportswear, height 5 feet 7) profession. They are demanded in many|_ kindred exp., Christian firm; Pace Insti-| West sSth st New —— Dispatch, 20% | except the aforementioned lease to Jack under cor 
79TH. 315 WEST (1A) (near Riverside) timers. ACademy 2-7009. Agency. | “ing, typing. other details. L 526 Times. aa size 14. Charles W, Nudelman, | shops catering to the best patrons. Thou- | tute grads., equivalent. | A. Mitchell, expiring April 30, 1935, and nage a 
Redecorated, light, double; kitchen priv-| GOUPLES. cooks, butler-chauffeurs; ex: | a | 198 7th Av. ee oe snare prove this. 6 the best BOOKKEEPERS-Ledger Clerks, alert, out- | ees — SS eeane se toe) and | an easement and restrictions of record year was for the 
lleges; homelike . a om : . vo | ae > . . 7m 44 A Marinello certificate is one o e bes tanding type: $18. Brewster, 145 Nassau, | , Paint stores; also jobbers in New Jersey rent to be apportioned as of the date q cts award: 
ena KSI Ai perienced in first class homes; al! natfon-| Situations Wanted Female—Agencies Attr on = > 1 references you can present for a position. attending type; 518. Deventer, 166 Soa. to sell ladders and door hangers; must closing, and taxes and ensesomenen Contrac d ; + 
ge My BR eo a , TON ais n Ay. VOlunteer 5-3700 | BOOKKEEPERS, stenogra stenographers. clerks; ARGOSY “DRESSES. 1 385 BWA It stamps you as capable, efficient and I t tio M have car; drawing account against commis- water rates and other charges for ; ee aoe ) 
Schion "Seams — PORES | PORSTO Se See ee On once eeeemenntnemee erg ey : . ’ ~ iene ied en dad : scientific. Employment service without ex- nstruction—Male. sion. W 941 Times Downtown current year to be apportioned as of weight ton ta! 
rooms doubles, $8 $10; singies, $5 UP; | FOUSEWORKERS. part-timers, nurse-| _ competent legal help; moderate galaries. MODEL, ATTRACTIVE, SIZE 16, pense or time limit, Earn while you learn. . SALESMEN. real estate’ 3, experienced. date of closing on the basis of the 1 tanker and ele. 
kitchen privileges; adjacent subway; hotel | “maids, laundresses, housekeepers, chamber- | Fulton Agency, COrtlandt 7-7392. 5 FT. 8 INCHES, FOR COATS. BECOME AN OPTICIAN. American: new Westchester Gawthe ment millage. The above description ma a @ +h 
service, | maids; free; responsible agency. HArlem| STENOGRAPHERS, office help, available| NORDEN, LASKO, IVLER. 512 7TH Av. Instruments, Uniforms, Kitcase, Marinello ; ; ecmnmigsion besia; state age and experience. |. quneatiee ter 25 Geet eoutts of lets 3 The value of th 
80TH, 303 WEST (2E)—Exceliently fur- | 7-2100. always. Fairmount Agency, 15 East 40th. MODELS—SIZE 14 COATS-SUITS. Textbook, Notox Canitics Text and all|. Increase your income. — ess to be- | 337 Times. , A: to be modified upon an acc about $57,000,000. 
nished, clean, warm, doubles, singles, | GouSmHWORKERS (supplied free), Tellable | AShland 4-2857. Tall, attractive, experienced; good salary. | Cosmetics for use in classrooms furnished | ©OMe independent by entering business for | ———————____ -| survey thereof 
$5_up. ee eae eet maids, chasberaias,’ gesttlmers, Gey | ——————— a | MONARCH GARMENT, 512 7TH AV. _ | without charge. Ask for 32-page booklet. | yourself in a new and uncrowded profes: | SHLESMEN, big special backed by radio! should not be accepted and the property Conditions 
81ST. 51 WEST—HOTEL COLONIAL workers, mothers’ helpers, couples, chauf- | Situations Wanted—Male MODELS, size 16, must be thoroughly ex- INTERNATIONALLY ESTABLISHED aa : cuncadl . eee aerate Individual woman "ie taeetatiiess * tee > sold. 1 . At the beginnir 
os Seem S new —— wy accom-/|feurs. Agency, HAriem 7-3818-3820. XCCOUNTANT 10 years” diversified expe. perienced, sport and tailored dresses. SYSTEM On BBAUT? CUL TURE | inetruction Register this week for new| ables, 1,440 Broadway (502) ; ann ap a elgg eh ge eA that any were engaged | = 
modations S7 weekly or large outside | FnAmerwaARpLUeLpD sc - ees | A 4 years’ vers ~ . 4 4 ‘ +e : nea re eT eel rson desiring to Did fo 1 Pp x or 
room, adjacent bath: $10-$12 weekly for HOl one hg — a meee | rience, seeking public, private connection. a eee ee Te Oye ene 38 West 46th, near 5th Av. BRyant 9-3372. classes. Bulletin. Visit, write or telephone. | SALESMAN. large retail linoleum carpets shall. on or before the return day i three small tan 
large outside rooms with bath: also larger | ,OUples. « sambermaids, “ieeeeen 7 oo -|G 230 Times. MODEL, coats, 16; must be experienced; COLLEGE WOME : ‘ ae ‘ experienced, capable, managerial duties; | (January 10, 1935), deposit cash : : 
uites suitable housekeeping; full hotel ser- | Spe Gomestics._Agency._ Wisconsin (Ot: | ACCOUNTANT, senlor, 9 years” diversified | —S:s_7-_Nederman, S33 _7n_Av: wanted for the better-paid secretarial post-| SCHOOL OF MECHANICAL OPTICS, | open evenings; steady, good salary. Gold-| fied check in New York funds for $7,500, seven naval vess¢ 
vice; a competent and courteous staff | NURSES, infants; governesses, experienced | experience; preparing reports, taxes. G MODEL, size 16, experienced suits. Hirsch | tions; courses 6 weeks to 3 months; inten- Brockivn Academy, Mont aH r St stein, 30-74 Steinway, Astoria. which shall apply on the purchase price if aggregate value 
—y- your snapersion, where yen Wal Sad an Binge ™ LAzare’s, 624 Madison Av. 234 Times , , Pearlman, 500 7th Av. sive reining in stenography, typewriting, atom i ,, ao a Ain 42067,” SALESMEN—Prepare for biggest season at 2 re balance of the pure uncompleted bus 
rue home atmosphere, plus an idea! loca- : 5-34 ——— DE ; Z : secretarial duties, English, tactful corre- eatadenmiaias ~ ——.. | expert training, established roofing, home | © rice to be paid to the trustees with. . work 
tion; facing Park and Museum of Natural — TT ——— | ACCOUNTANT, 4 years cost accounting, “Te Sa aah 333 TER AV. 36 spondence, accounts and banking; success-| LEARN DIESEL ENGINEERING, low euadoveent oiecaane liberal vannamiaiiee in thirty (30) days from the date of ton unfinished work 
History, w mses subway, “L" and bus | Hoysehold Situations Wanted—Male | .,.°°°** certified experience; $15. L 564 PLACEMENT or coutaat Sana with Tole ful placement service. Telephone VAnder- coat, day, night home — with | protected territories. 'HAvemeyer 9-4842. ° a pane R ORDERED close of the yea! 
Stations near door i ; 4-mes. $ - | pilt 3-3896. MOON SCHOOL, 521 Sth Av. | shop training. emphill-Diesel Engineerin mms S JIRTHER WERE yt 
hiST AND COLUMBUS AV | ATTENDANT, nurse, gentieman’s compan- | ACCOUNTANT, junior, college graduate, lowing, high-grade commercial employ- ~—“SHORTHAN TIN Schools. Executive offices (3920), 500 Bth SALESMAN, carry side line of liquor mix | Trustees herein give notice of thi The work com} 
' . Mn . F ion, pleasing personality; go anywhere, ¥| thoroughly experienced, desires certified as. opus state experience. Y 2099 as POLL DAYS an beer tee Av. (424). on — ag Se: ee open; | mailing, on or before the year, including t 
Sid on “ 5 > . 4 . , ommission basis. 22 mes. | r a3 copy hereof th, 
HOTEL ENDICOTT ee NE ee a te rae | PLACEMENT MANAGER, — experience | Shi, \tueh coum unten See | BARPE NIN Gare ApS Cou | Prepaid." all'partes to’ the’ above at $85,000,000. 7 
ROOM, PRIVATE BATH, $7-$12 |“‘mends his private chauffeur, 15 years’ | keepin, ’ years; university graduat commercial agency (age under 35) capable | “; 459 Broadway ‘Ist. PEnn. 6-8886." uire MOLER SYSTE id S RAGEEE DSVISIGNAL O- | Clune. cae en pare) Se on en 
r FL Pp , y keeping eight years; university graduate. Mt roadway, at 41st. pn. > quire MOLER SYSTEM, 139 East 23 t. : . + és an aed aw . 
ROOM, RUNNING WATER, $6 WEEKLY lservice, habits very good; careful, cour- heavy production. Salary & Commission.) F¥venin i 10 to 12 week FICES have been opened to promote the ause, entitled “Harvey Brokera this outlay was 
Parlor, Bedroom, Bath, $16 Weekly. | teous: wishes place him with proper party. Boe SOORKEEPER ccommty | ¥_915 Times Downtown. manos wa Sede a = REFRIGERATION, oil burners, air condi-| sale to parents of The World Book En- | pany, Incorporated, Plaintiff, a equipment. Emr: 
=. sna & 7 . ‘COU! - SPER, university | => : / — ays, evenings; pre- oning. Herkimer Institute, 1, road- lopedia, officially red by State | bassador Hotel Corporation, Defendant. : . , 
€2D. 250 WEST—Unusually attractive, large, | 4_559_Times. graduate, diversified experience; excellent ees a ri R325. Nimes. |,.pare for positions—offices, hotels, banks; | way (59th). COlumbus 5-1558. pag ay AY. AM, Li. | Central Hanover Bank and Trust C mpany to 45,000 person 
front; suitable one; reasonable; elevator. | CHAUFFEUR, nouseman and butler, Fili- | references. B 766 Times Downtown. mG im ary ee : ; ee Comptometry,, 30 days; Bookkeeping (El-| [EARN commercial, portrait or motion-| brarians and Parent-Teacher officials. jas Trustee, Plaintiff, against Ambass and repairing pla 
Holt. | pino, young, neat, light complexion, ex-| Z5o0KKEEPER, accountant, experienced, STENOGRAPHER, bookkeeping ability, | liott-Fisher, Burroughs); Cashiering. ieture photography: Book ‘T’’ free. New] Openings for district managers and | Hotel Corporation and the People cela tema” aacee 
84TH (495 West End Av.)-—Large front; | perienced and dependable; city or country. "ae position: moderate’ galery. Oet- must be crackerjack for detail. Write CENT RAL, 113 W, 42d. BRyant 9-7 9-7928. York Seaitade of Siestensanie, 10 West 33d. salesmen on liberal percentage and | State of New York, Defendants, in I Two Poe 0 . 
semi-private bath; $7. Barnes. | 3 304 Times. tinger, 1,170 Grand Av., Bronx. stating age, experience, salary desired. Ft BE A DENTAL NURSE. SARTENDING—Wine Stewardships—taught | Donus basis: prospect names furnished. | Mo. (Ors, stockholders and bondi to the A. H. Bu 
ATH (2.045 Broadway. Apt. 71)—Beautitul | CHAUFFEUR, cocktail specialist, valet, also | 7panitne = S < . Dignified Career for Women. <ome pngge . ; Call or write John O’Connor, W. F. | creditors, stockholders and bondhol to the A. H. Bu 
Sere a gy wt A a | excellent cook; 17 years of loyal, efficient a gg Se eae. STENOGRAPHER—Girl with little knowl Cail” or write for Booklet ‘‘S.’* by expert; enroll now. 43 East 20th St. Quarrie & Co., Room 1602, 25 West 43d | debenture holders known to the T any and two t 
private bath, private family. SUsquehanna | *¢Tvice; 6 winters in Florida; own uni- sant qunevnien B 143 Times A i aaa — postrese. DENTAL ASSISTANTS TRAINING INST., ~~ Sales Help Wanted—Mal. St. BRyant 9-746. ane all committees representing an roa Vact : . an 
7-1727 F = ; |forms; highly recommended. MOnument | ———-—- es | Wednesday, 10 A. M, ezzanine 61, Hotel|1 West 34th at 5th Av. WHsconsin 7-0082 ales Neilp anted—WMiale olders or debenture holders or holders of acuum ifa 
ee — | 2-978. BOOKKEEPER, 26, thoroughly experienced, | Taft. a - : ; j} any other claim, whether secured or un § r went’ 
gg Fae A BH Tage | Sarai FFEURpivale Saige PONTO TS | college; excellent references, moderate | oreGcRABHER young woman, Thorough: | PANHORD, BEAUTY CULTURE ACADEMY | COSMETICS Young experienced salesman UNUSUAL OPPORTUNITY secured, against the Debtor. addressed t fe  Baw’in the yards 
ron oubies, studios, we appointed; wEhAYU “ , , . , Av a 4 , , - . , j -utiy { , av , Js he address ‘ ~ ear tne yaras 
kitchen pr vileges Frigidaire, myrunning | years last employer; excellent reference; aa nt ae ly experienced, training dental or medical | N, y, C,; 755 7th Av. (50th). CIrcle 7-1476. my." eaael ts cane ea ened ae re aman year totaled 134 
water: reasonable: refined habits very good; capable driver. K 23 | DOORMAN, guard, 35, well recommended , office preferred; state qualification in| B’KLYN: 425 Flatbush Av. Ex. NEv. 8-7227. | and department stores; excellent o ae Salesman contact factories, schools, hos- ing dhie ester See jan 7a” aaammediel cal an 
87TH. 120 WEST Owner's residence: beau. Times. | 6 feet 4; wishes position. J 323 Times. full, salary desired, R345 Times. NEWARK: 780 Broad 8t. MArket 3-5520. | tunity for promotion: moderate cateae dap Pitals, institutions, office buildings, in Man-| (hie in each comes cede — dhe ma tons. Addition al 
tiful room, three windows, dressing room, | SS eens caretel, Griver; | A od aan cumetinn wah eo gt Egg Sp 7 BEAUTY CULTURE, day, night, individual| ing trial period; state full particulars. oo wee SS enien aan or of December, 1934, in The New York ' eleven vessels of 
water | 15 years’ experience; last position 7 years; « : 5 , steady employ , requ . instruction; easy terms; established 63} Post Office Box 111, Station D. , , : ‘sion basis: | 22mes, New York; Palm Beach Post, West § ment tons were p! 
nn nnn | HONeSt, sober; references. 55 N. ¥. Times | facial or massage institute or other high-| W 939 Times Downtown. years. Phone, write today Wisconsin 7-| 7 won years, have clientele; commission basis; | Daim’ Beach, Florida nd Th ae 
88TH, 70 WEST—Two nicely furnished front 1 saad . ion: ot , 7 v ; GROCERY salesman with following, full/| new selling plan. Phone Mr. Claire, | 17...) ae —_ e Sam ards in August 
rooms, private entrance; also nicely fur- | Brooklyn Branch. _ SS as city or elsewhere. G 387 | STYLIST, knowledge of sketching and dress- | $947. E. BURNHAM SCHOOL, 130 West 42d.| “time, side line; commission, salary when | BRyant 9-7482. . | Berets, Semi, Florida. _ ae — five naval ve 
: nished single and twin bedroom; phone and | CHAUFFEUR-VALET, Scotch, age 31, ex- | ————--_____.. |_ making for paver dress patterns. Reply in| GIRLS! LEARN FASHION MODELING. | qualified. Write J. S., 2,112 63d, Brooklyn. | : - STINT | ed, New York, N. Y., December 15th, eS 
A TIMELY OPPORTUNITY 1934 2 ] 
i shower; all conveniences cellent appearance, best references; adapt- =a. 30, Christian, college graduate, speaks | detail, stating experience. R 275 Times. Enroll now. Big demand after holidays, | ~ LIQUOR SALESMAN Sen interested im entering the life insur | 34. ALFRED ‘ . COXE, placement tons 
>. tenn ee cam i - : } ° oh: 5% y 7 : one ° 4 45D ay. s sur- — , : vi . 
; 94TH (222 RIVERSIDE DRIVE). SP Lee Bominal; @ty ef country. ne mR TR YOUNG LADY, good appearance, educa-| Mayfair Academy (original). Gertrude l./ Yarge, reputable wholesaler, carrying di-| ance business wanted to promote special |} ——_ aniieitii ge oe $ leaving the yards 
z Newly decorated studio rooms, maid ser- | 2———— ~~ lin large N. ¥. bank; recently supervisor in| , ‘102 essential, receive thorough training| Mayer, director, 545 Sth Av. MU. 6-0630.| yersified line of imported and domestic} plan, involving sale of idea to employer/IN THE DISTRICT COURT OF TH naval vessels of 
$ vice; elevator; kitchen privileges; telee| CHAUFFEUR, experienced, 28, single, | personal trust department; also experienced dental experience, secretary; state qualifi-| SASTMAN secretarial training qualifies for | merchandise, offers excellent opportunity to | with subsequent sales to employes. Costs| UNITED STATES FOR THE SOUTHFES ment tons under « 
4 phone: $5 up drive anywhere; small salary; references. | }ookkeeper, shipping clerk; can type; cations, business experience, religion, age. | paying positions. BULLETIN. Address| capable salesman for substantial earnings | employer nothing. Agents of other com-| DISTRICT OF NEW YORK.—ALFRD t - ? 
z 96TH. 62 WEST—Spacious studio rooms, | Phone RHinelander 4-9392. drive car. A 69 Times. V_1265 Times Bronx. Eastman School, 38 West 123d St. Phone| against liberal commission arrangement. | panies unacceptable. Commission basis. WEST. Complainant, against RADIt Repalr Situati: 
: kitchenette; some private baths; $6.50 up. | COUPLE, German, reliable; excellent cook, | }7aN experienced wait light colored: _— $< ——————— | HAriem 77-0518. Telephone WAlker 5-6574 for appointment, | Phone Mr. A., COrtlandt 7-3760 KEITH-ORPHEUM CORPORATION 
: ee ee tL ee | ee ees ee, een eens | Diatent peherences,  Tasion Oa atin Sales Help Wanted—Female ALL branches beauty culture; day, evening | MILLWORK salesmen, 3, experienced, to|}gmN (4), active, responsible, neat; floor | f¢ndant. CENTRAL HANOVER BA) The ship repair 
97TH ST. AND WEST END AVY. laundry ; best long references; pleasant fam-| gy ~ Brooklyn. s - classes. Wilfred Academy, 1,657 Broad- sell builders in Nassau, South Shore Long| time; selling electrical appliance through TRUST COMPANY, 2 Trustee, C - provement in sor 
HOTEL PARIS. aot Be om® 58617, Launer, 204 East) SEN. married, 28, sorely in need of work “uaneouseasy; euleny. Wiere eee: | wey. eX. S05 Distouen Av. Eat. D’biya, | istend, Bross one eT Tine ret-|targe ‘New York department store; good | Ant. , Ssainst . AAO in be - year and declines 
3ist St. aN» , » BO ¢ ’ ; u sary; salary. y's Beauty Salon, SHORTHAND. typing. private Instruction. | erences; commission. R 317 Times. 5 om . ton: 7 I stance . vA N, Defendant. an Equ Cone _ 
ROP Bes ° , typing, private instruction, | CTences; Commission. mH oii times. ____| weekly commission; managerial assistance. | «)iidate; =, ©. 73-45 - - 
Delightful room, private bath, radio; free COUPLE, colored; cook, chauffeur, butler; Bn ee vee ae séueation ; salary | 560 7th Av. i Greed Callahan. t'350 Madison (95th) | NOTION SPECIALTY SALESMAN wanted | Apply 9:30 A. M. only, 370 7th Av. (Room | ome wrOGe mont ‘ ye the general situ 
use of swimming pool; full hotel service.| thoroughly experienced; 7 years refer- GEMTIGES cal hee a HOSIERY—LINGERIE, (38). ATwater 9-9498. to sell nationally advertised item to drug | 1715). | OTHERS OF HEARING TO BH HELD from 1933. Thes: 
TY IC 3 ° EEK yr ip | "es INiv. , 7 uy I y . sehiad ; Ged “ _ Live VAIVLL 4 bls eel 
ENCLUDING MEALS, S11 WEEELE UP. | ences. UNiveraity ¢-22i. | selable, .W. Ba 408 10th St.. Brooklyn, WALDORF HOSIERY, CO. WEST 42D. BEAUTY CULTURE—Earn while learning. | *t0res. notion stoves, department stores and | MEN, employing now for permanent posi- | JANUARY 14, 1935. 00 10,101 men emplo 
WITHOUT MEALS, $10 WEEKLY. | COUPLE: thoroughly competent: cook, but- | SEwspAPER MAN, 29, former executive, LADIES?! | steady employment. Day, night. Inquire | Frven"breterence: references required; lib-| | tions: real opportunity for 1935 on ad-| | SOYSNCS Oo ders and other interested par 10,086 on Oct. 1. 
Riverside 9-3500. A_KNOTT HOTEL. | falgar 7-640, ictometens te tr a- | college graduate:’ 8 years’ experience SPARE OR FULL TIME WORK. booklet. _MOLER SYSTEM, _139 F. 23d St. | eral commissions will enable man to make — w rommeal Silk weulery Mile 1440 ties” that verified “pet tions for. allowances The yards empl 
97TH, 230 WEST (Apt. 6D)-—Attractive, | GouPLE. Finnish: cook, butler, valet weeklies, dailies; all departments. 93 N. Y. | Excellent income selling hosiery, silk under- SWITCHBOARD. First and Original School. | real money; we will train you. Y¥ 2068 teat (502) . en |}to Irving Trust Company struction reporte 
. ngle spacious studio; homelike; mod-|~@river;’ experienced; city, country refer- Times Newark, N. J. wear; large, commissions, bonuses; no|_21 years in 1212 Times Building. Times Annex | Equity of Radio-Keit with 9.472 employ 
ern; $5. ences. | 7-5 RT7! ° PHOTOGRAPHER. money needed. BOOKKEEPING, COMPLETE 1 MONTH. | SHOR SALESMEN experienced and begin. | TELEPHONE SALESMEN advertising club | tion, William J. Donov i t a aon” Mo 
ens ences. H 5873. 7 . SHOE SALESMEN, experienced and begin — v 9 959 a 
98TH (260 Riverside)—Large; Hudson view; Canoes a Frmmemeny 5 Young man, 28, N. Y. I. P. graduate, | HELIX CO., 300 4th Av. (near 23d &t.). | N.Y. School of Bookkeeping, 11 W. 42d St.| ners; good opportunity; commission. 54| _Dulletin boards; satisfactory commission | tor. Edward J. Crawford, expert witness 12,252 on Oc - + 
o refined surroundings; homelike. Riverside | ~ ter; Gupert cadies  Guaiinas "deans commercial D. 6 P,, enlarging, &c. L 555 te », MANAGERS a ee a I> Wanted__M: | === |N. Y.’ Times Brooklyn Branch. peveequet. Suite 503, 186 Joraiemon St., | and appraiser, Robert H intley, expert wit- patos only wher 
-9576. (8C). | , a , ’ . or Eastern chain dress and coat stores. PRINTING SALES y ja. | Hess and appraiser and rrice, Waterhouse mith revorted 
th , a Sl - . : e ante — Viale PRINTING SALESMAN, following among | * ome eantities wubiie aacemins . . 
100TH, 216 W., COR. B’WAY—12-STORY | fTLIPINO. chauffeur, butler, valet ain PORTER, colored, experienced, conscien- | R_168 Times. P hand or linotype composition or printing | BOY, 18, experience unnecessary; circula- | Sue Cumerey, Sartinies ae /- wr x es the general bus 
anne SINGLES, DOUBLES, $5 UP. | Pea vec maateur, butler, Sheraakenee ee Cyenteies, ees; ene, ree SALZ8LA DIES (30-45) to supply great et ease weerins omnetaemnens users can make sone connection ; —— tion contract division; small salary; ad-| Clerk of this Court, on Deces "sane 
05TH, 224 WEST—Large ny dou | 2-7053. : p A need of today, character education of chil- are cautioned not to enclose photo- | and commission. Harris Advertisers’ Ser- | vancement; 8-10, Suite 501, Brill Building | any at tt : — — 
Sate aaa ae cant = cnet | REAL ESTATE MANAGER, capable, re- ¢ren in home; ‘most attractive work, inter- graphs, ae of nae, See —_ vice, 460 West 34th. | (49th-Broadway). [ee artie 
eonveniences ; . ° p way. |. Sponsible; renting, collecting, commercial, | Viewing selected list of mothers of young erences, or other valuable material, SALES and contact man; one with thor- | yorwa —. 4 | extent d i rtance 
LT | —_ i + 37 i "le : y . — , | YOUNG MEN, 2, salary start, call on es- | ¢Xtent and importan 
TooTH (362 Riverside) New. modem =x, | Household Situations Wanted Male cone ; G 379 Times. ada Locke oer ee: (32a), | BOOKKEEPER and food checker for res- ough experience contacting lodges, fra- tablished trade. experience unnecessary; | Which allowances are s 
dios, suitable 2; service; $6 up. 10B | Employment Agencies. | SALESMAN, engineer, experienced, connec- | ——_________ . oo | ternal organizations and various types of /¢norough training. Call 2-5, Fuller Brush | °f the Receiver re 
ji0TH. 412 WEST — Overlooking park. ex. | BUTLERUVALET E —————- -—=———=—=—=—-—~ | tion with manufacturer, have car, com-| SALESLADIES, dresses, experienced, capa- Pee ead young man who will readily | associations; ability to book dances, ban-/| Go 71 West 23d, Room 1525. acount in the amount —— 
a Th - - ? pret ooking — ex- | BI ‘TLER-V ALET, English, couple; house-| mission start satisfactory; a licensed elec- ble, willing; permanent position and good adapt _himself. 753 Times, 217 7th Av. | quets and social affairs; small salary and | ee ~ - - = tition of William J. Donovar 3 - 
paraucned Frig Gaines adea eetee reamed Feiss HOFMAYER’S AGENCY | trical contractor, Rosenberg, TRemont 2-| %4lary; commission. Morlow's, 792 Nos- COMMERCIAL artist, illustrator, seeking | commission; write fully. Y 2114 Times| YOUNG MAN, call on Fuller Brush chemi-| requests allowances on account in the a 
te A, sait » B8Oome & i-pri se MA Lme 3f.. 1194 , ” . . 7 . q . yun £195 000 nd reim semen f 
baths: telephone, elevator: all transporta- | 724 STH AV.. 9TH FLOC , 1264. _| and Av. Brooklyn. salesman, agency, furnish leads; commis- | Annex. | cal products customers; salary stgrt; | amount of $125,000 and reim eme Sa 
k | 7 , 9 FLOOR. . ay . ————_—— = ee _ sion. T 280 Ti ao eferences. disbursements i he $1,124.44. , 
‘ ® iy: aaah ae < nee ; = Times. . , = |r ursements in i } 
tion; $5-$12- references. Manager is = — - -——- - SALES™M*N, long experience sale travel, a SALES representative; car necessary; start | 4¢ Court St., Brook! Room 910 %2-4) The petit a eka eed A 
anes ~~ = l seers age . ces.res connection commission basis; trav- . DENTAL mechanic, first-class porcelain bonus and commission; producer can | ——— — eine ett ety vee ates eo > ae Figh water 4:52 
111TH P <6B) Attractive single, Household Help Wanted—Couples el or luxury articles, B 765 Times Down- Help Wanted Female—Agencies rmorker only; state experience. R 326| qualify for $40 salary plus. Balco Metal- | YOUNG MEN—Chemical manufacturer will ine eiten at Bebest Low water ....11:28 
queens ae VOROry , PRONG, SHOvator. | Own. mes. leraft Products, 105 West 20th, 1 P. M. teach 3 to sell washing powder; salary. ‘Ne a at nn? o28 ad Da 
: : —-| COUPLE wanted, white, chauff bose.) SEO ee —— | ; ’ | . ‘ . allowances in the amou $2,500., 80 
1127 H. 605 WEST (B'way-Riverside) (Arvia | man who can drive car carefully and ec- STENOGRAPHER-BOOKKEFPER, well ed- AR edvertioonente eudmities DRUGS—Well experienced junior or phar- only. | 118 East 28th (601), 8 A. M the petition a Pr a use and 
masteenee ¢ wb)—An atmosphere of refine- | casionally wait on table; good cook-laun- | |v ated, eS ee competent, ex- aubject to careful examination | macist. Medical Hall, 8,065 Lefferts Bivd.,/ saLESMAN, side line curtain tiebacks, for| TELEPHONE SALESMEN, financial cam-| C°OMPany — requests allowances ia We Chi 
ment, good taste, modern housekeeping, | dress who can really cook well; family of | cellent references, moderate salary. Harold ° corner Austin St., Kew Gardens, L. department store trade, Middle West ter-| paign; in application state experience; | *™mount of $3,500 Olt 
$e a baths; single, $5.25; double, os ae eo omen. Telephone, reverse ay Collegiate Institute, MUrray Hill ritory; commission basis. R 323 Times. |commission. R 342 Times. eteate ten “nae GIVEN Ship. 
= ate charges, ORange 2-0711. (1) EE el ee gl a re inal seport : 
—_——_———- + Cr SS rr > 4 ’ . wn — ey aod th “4 y , 
112TH, 542 (Broadway) (10C) — Superior | COUPLE, white, strong, expert chauffeur, fer NE Sales Girls, Ladies’ Spec. OxD +e. ne Ce, eupestences fo produe- vy aeaee _ = office ae 
ront studios, water, telephone, elevator; | plain cook, good houseworker; excellent yo! , , a uniforms | Statistic Typist, acctg. exp.; Chr. co....$25 oO n me-study wor n shirt, aan . , yecember < p ss st rewee 
85.50, $8.50 J arr semanas required. 812 West 18ist St., | 0" Children’s dresses for New York and | Cost Clerk. Stock Rees. Analysis........ $20 men's clothing or kindred factories; that a hearing will be 1 AQUITANIA ...... 
— gg genet ring coe aad FO | Pennsylvania; have unusual following; pres-| Dictaph. Steno., neat; Chr. cO.......... $80 experienced in group production and FOR SALE—WANTED Tr) ~ titions for allowances and RE ec 
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SHIPPING AND MAILS L 51 
THE WEATHER OVER THE NATION AND ABROAD 
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Fair weather was indicated for 


the next forty-eight hours accord- 
| ing to the map of the United States 
Weather Bureau at 8 o'clock last 
; night. It will be colder today and 
possibly tonight but the southerly 
‘winds from the Gulf States’ high 


Pr 

| will cause warmer weather by to- 
| morrow. 
| The secondary disturbance which | 


|developed rapidly on its north- 
;@astern course, causing strong | 
southeasterly winds along the New | 
| England and Middle Atlantic Coast, | 
| shifting to northwest in the early | 
| afternoon. It was still increasing in | 
jintensity at the time of the ob- 
| servation. 





Precipitation once more occurred 
|from the Mississippi to the coast, 
due to the eastward movement of | 
|the low-pressure trough that ex- | 
| tended from the Lower Hudson Bay 
j;to the Gulf. The Maine low has | 
caused mostly heavy precipitation 
|from the Middle Atlantic States 
| northward, As the precipitation be- 
| gan locally, it produced a snow | 
| cover of a little less than an inch, 


| but the warmer winds soon caused 
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| Station. High. Low. eter. fall. 





Average temperature yesterday, 38. 

Average same date last year, 44. 

Average same date for 46 years, 32. 

High yesterday, 45 at 8:15 A. M.; low, 
29 at 10 P. M. 


Barometer: 8 A. M., 29.55: 8 P. M., 29.65. 
Humidity: 8 A. M., 100: 8 P. M., 37. 


Wind: 8 A. M., southwest; velocity, 32 
miles; 8 P. M., northwest; velocity, 40 


miles. 
Weather: 8 A. M., rain; 8 P. M., clear. 
The sun rises today at 7:20 A. M. and 
sets at 4:40 P. M. 





HIGHER WAGE SCALE DANCE ON STRANDED SHIP. 
FOR SEAMEN BEGINS Passengers Are to Be Taken Off 


Alaska-Bound Vessel. 
Basic Rate of $57.50 Monthly SEATTLE, Jan. 1 P).—A second 
Goes Into Eff ect on Leading ip Cusatineatin "moana ake” cai 
American Merchant Lines. 











ship, the Victoria, off the mud of 
Pointer Island, B. C., failed today 
and the Coast Guard cutter Haida 

A general increase of seamen’s| reported that the eighty-six Alaska- 
wages became effective yesterday | bound passengers will be removed. 
under a new contract recently! Heavy weather prevented their res- 
signed by the leading American! cue today. 





Cotton and Grain States Weather merchant ship lines and the Inter- The motor ship Northiand, which 


Special to Tas New York Times. 
WASHINGTON, Jan. 1.—Forecast: 


|OHIO—Fair, with rising temperataure 
Wednesday; Thursday fair and warmer in 
south and cloudy and warmer in north 

| portion. 

KENTUCKY AND TENNESSEE—Fair and 

| Warmer Wednesday and Thursday. 

|NORTH CAROLINA—Fair Wednesday and 
Thursday, slightly colder in east portion 

| Wednesday; warmer Thursday 


|SOUTH CAROLINA—Fair Wednesday and 
| Thursday, slightly colder on the coast 
Wednesday; warmer Thursday. 
GEORGIA—Fair Wednesday and Thursday, 
| slightly warmer in northwest portion 
Wednesday; warmer Thursday 
FLORIDA—Fair and colder Wednesday: 
Thursday fair, somewhat warmer in north 
portion. 


| INDIANA, ILLINOIS, MISSOURI AND 


KANSAS—Fair Wednesday ; Thursday 
probably fair, rising temperature. 

LOWER MICHIGAN AND WISCONSIN— 
Partly cloudy, warmer Wednesday; Thurs- 
day partly cloudy 

UPPER MICHIGAN—Occasional snow flur- 
ries, moderately cold Wednesday and 
Thursday, 

IOWA—Fair and warmer Wednesday; 
Thursday partly cloudy. 

MINNESOTA—Partly cloudy, warmer in 





national Seamen's Union. The con-| sailed from Seattle for Alaska last 
tract provides a basic monthly wage/ night, was ordered today to em- 
of $57.50 for able-bodied seamen! bark the Victoria's passengers to- 
and firemen. morrow when she arrives at the 
The Calmar Steamship Corpora-|island. The transfer will be made 
tion, a subsidiary of the Bethlehem | by lifeboats. 
Steel Corporation, was the first line| “Another attempt to refloat the 
to announce the completion of its| Victoria will be made at high tide 
revised wage schedules for its en-|tomorrow. She went aground in a 





| tire sea-going personnel. The new/| snowstorm Sunday evening. 


schedule ranges from $270 monthly| Safe and protected from a south- 
for chief engineer to $35 for mess/ west gale by the isiand on which 
boy. | their ship grounded, the Victoria's 
The first engineer and first offi-| passengers welcomed the New Year 
cer will receive $167.50, second of-| by dancing. 
ficer and second assistant engineer eee 
$140, and third officer and third . 
assistant engineer $125. The stew- Fire Record. 





| ard-cook will receive $105, second | 71-—Total loss. Go Genstaasatte, 
i e SL ight. w~G—NO iven. 
cook $90, wireless operator $95, car- | 75- Trifling. ND—No damage. 


penter $72 and boatswain, deck en- MANHATTAN. 

gineer and oiler $67.50. 1A.M. Location. Occupant Damage. 
The wages of the Ore Steamship | 12:10—160 st. and Fort Washington Av = 

Corporation, which is also a Beth- taxicab; not given.......... 

idan subsidiary, will be increased | 12*55-The City Home, engine room; | 

correspondingly in all grades, ac-|12:50—160 St. and Amsterdam Av. F 

cording to the size of vessels, it auto; not given... TE 
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| closed. The value of foreign trade | the snow to change to rain. |ing over the northern section of rinaaee silage ly ep sales don ae cloudy, probably light snow in wa was said. The increases of both| * re pees Ky ernenlnag come gaa 
creased, and notable improve-| the Provinces of Alberta and Sas-|| data collected at 8 P. M. yester- . | NORT! c( >artly cloudy, with| lines will represent an annual in-| 2:00—Canal and Center ‘Sts.;\ auio; 
F P | Moderate to heavy snow had oc-| ; ‘ ea \Charleston... 58 40 30.12 [14 Pt. cr'dy| NORTH | DAKOTA—Partly ye ae a Sheffield Farms Co TF 
mente were shown in certain trade| ~ - ’ k katchewan, day, the figures opposite cities |Chattanooga, 46 36 30 98 ‘08 Clear Y| moderate temperature, probably light | creased expenditure of $80,000. The $:10.-8 : oe re! zee aeeeates Ht 
? ‘ . ! Tr rer y y | i . « OU. Ve ow , “o} , ye . ‘ at Lb ai pt.; seer Shs 
+ These are considered by|Curred over Northern New York| indicating the temperatures at |Chicago «... 14 (4 30.28 .. Clear Snoreing nly gy adipose, masters of vessels weré not ineiad-| 4:50-498 West End Av. ; not given....NG 
property | a Be siaiiid . ae te , Ic y i | ; Cincinnati ., 34 22 30.38 .20 Clear aaa "gk keammee’ dee F ; i igne the/| 5:20—5 W. 22 St.; not given....... r 
tn operty shipbuilders to be favorable omens. | and was falling over Northern New Forecasts || that hour. [Cleveland 7: 32 “0 30.16 [04 Cloudy |SOUTH DAKOTA—Fair and warmer | ed in the contract signed by oT) Gece oe ond: tees Bee 
Cal I 
© premises, * The value of unfinished tonnage! England, the upper St. Lawrence; yainz, VERMONT AND NEW HAMP- | Highs that follow a low usu Denver ,... 60 26 30.22 °.. Clear Wednesday; Thursday partly cloudy, fol-| line, but the Calmar Line an auto: Dindhen Baie. -cc a ae 
E “+ i of the year was reduced | x, . he Provi of New)! SHIRE—Fair and colder today; tomorrow | _ 2 “~ || Detroit ..... 30 14 30.16 <. Clear lowed by colder } nounced that it had also increased| ¢:35—7s9 9 ‘av.; not given... TF 
~ , aa ves +. gq| Valley and the Province 7 mostly cloudy and warmer. ally indicate clearing weather. ||Duluth .... 6 —20 30.00 3; Gloudy NEBRASKA~Fair and warmer Wednesday; | their wages. The United Licensed | P. M . 
$28,000,000, however. This is Brunswick in Canada. The heaviest | wassacHUSETTS, RHODE ISLAND AND Galveston 54 50 «30.40 Cloudy Thursday fair e ‘ h pmitted | 12:40—-11 Vandewater St.; not given Tr 
y : a ’ S ° 3 5 SE _R y 4A? : . ; : j as ee § : < * — — . | j . j Ss , “4 onm"a . ee 9 os =? 
nsidered the most important | i aling 2.12 inches of water,| CONNECTICUT—Fair and colder today; Lows that follow a high usuaily |Helena ..... 38 22 30.06 .. Pt. Ci'dy| LOUISIANA—Fair, rising temperature in| Officers Association 1as ey LI 4:21~2,053 3 Av.; not given....... SL, 
cauge of the industry. Mr. Smith | fall, equaling 2.12 § ’ tomorrow fair and warmer. indicate unsettled weather. snasnsapotis 22 3 oes us ae | north portion Wednesday; Thursday fair,| various requests for increase a “{ 4 “4 PH Grand St.; not given rv 
ave ag bhe f jit seal . ‘ - = -onnemeg a |} Jacksonville. 70 54 30.1 : Clear warmer ‘ icers, but group action! 4:50—550 9 Av.; net given.......... SL 
: pointed 0 it that most of the ton- | was reported at Portland, Me., with | EASTERN NEW YORK—Generally fair and These areas generall move || Kansas City 40 18 30.32 .. Clear _F { — for officers _ P | 7:34—Essex and Hester Sts.; auto; not 
r construction during the : f 32d colder today; tomorrow fair and warmer | Lo A ! o 50 30-0 i | MISSISSIPPI—Fair, rising temperature in by the lines never has been effected. : Nc 
nage Ul — ae > De oo nt |a maximum temperature o « @e-| in extreme south and cloudy and warmer across the country from north- | Miami oo pF 70 = eS 08 ee dy| "west and north portions Wednesday; aici Gervclinnte 7:35 ss Skis nt ae TF 
vear was for the Navy Department. | 7o inc j j - rth i central portions. r F at eh eee wee . ' b+ ° . . Thursday fair, warmer oe i Sate Sapa t aene - 
Centracts awarded during the year | 8™¢®5- ae ae ae ce rc | WESTERN NEW YORK —Generaly fair and|| west to southeast at varying poe * <. ae eheoe Os | scamanen Fair, rising temperature in BRAZILIAN SEAMEN QUIT. | # os 7 aM. “Na 
<sessments, were limited to two 15,000 dead-/| mally equivalent to abou e y| ee eee Sees tomorrow cloudy, rates. The speed of low-pres- |Montreal ... 30 —2 29.46 .84 Snow eesth postion Wednesday; Thursday fair, 9:49—923 8 Av.: not given oe a 
es for the . nt n ankers or small! inches of snow. | With rising te : New Orleans 60 52 30.36 .02 Pt. Cl'dy _ ent 9:36—126 Chariton S8t.; not given TF 
“ihe iaan soaks as son naval ‘veansle P States high h q | BASTERN PENNSYLVANIA, NEW JER- sure areas ranges from 747 to ||New York... 45 20 26.65 98 Clear | EXTREME NORTHWEST FLORIDA- Fair, Maritime Unions Assert 400,000) 15:27 559 w. i61 st.: auto: not given TF 
f the 1934 tanker an ° ee ewe | = The Plains States hig as move SEY, DELAWARE AND MARYLAND— i r ri Norfolk .... 50 40 29.96 .86 Clear colder in east portion Wednesday; Thurs- ‘Lt ' 10:42—1,903 2 Av.; Betty Black......ND 
my The value of this construction is | stw d anded con- Fair, continued cold today; tomorrow fair 521 miles pe day high-pressure Okla, City.. 50 24 3046 .. Clear day fair, warmer in west portion. Are Striking for Higher Wages. 10:49—59 W. 139 St.; Orlando Smith,....TF 
ts 1 an about $57,000,000 southeastward and expan and warmer. areas from 624 to 483 miles per Omaha ..... 46 10 30.20 + Clear ARKANSAS—Fair, warmer Wednesday: es oo ’ 7: 10:53—202 W. 133 St.; L. O. Price......Sls 
accurate ener ee siderably with no diminution in|wrEsTERN PENNSYLVANIA—Fair, with ; : ‘ lladelphia 42 28 29.80 .78 Clear Thursday fair, warmer in east portion. ; ee 3 re BRONX. 
° : Cenditions a Year Ago. la ny “h lder from | rising temperature today; tomorrow fair | day. Higher speeds POP we pnoents or = 36 a. 52 swear OKLAHOMA—Fair, warmer Wednesday;| A strike affecting workers on hun-/| A.M Me 
the property pa etininl f 1934 the vard pressure, It was much co and warmer = eouth and cloudy and Winter—lower in Summer. Pena eae 32 7 ao in 2.12 Clear Thursday partly cloudy. | dreds of Brazilian merchant ma-| 2 = eee ee _, a 
+ +h -rinning of 193 y Si. . » , os , or ortion. | - | » 2 + oe : . os | . a - te tal = , - , 3:25—3,780 ; f.: a arriage; no 
i, at oe aA : a cates cargo vessels the. James GBy GNA, Ce | DISTRICT OF COLUMBIA Fair and con- | Winds normally rotate clock- ||Porti’d, Ore. 48 40 30.16 . at. C¥ey | ~ pore ure Wea oder ek i ‘em- | rine ships started today. The gov-| a given : : : , : 8L 
iid propert were engage a Se | war } i ee oe ‘ : : Raleigh .... 50 32 30.04 .38 Clear erature Wednesday a! ursday. ; . A ' auseans joecedeses 
day bere nome onal tankers and twenty- ward to the Middle Gulf States. | “tinued cold today; tomorrow fair and |} wise about high-pressure centres | Salt Pexe C. 36 20 30.44 .. Clear |WEST TEXAS—Fair, somewhat warmer| ernment denied that the walkout, | 3 30-170 St. and Boscobel Av.; aut oP 
ish OF certis —_ ome a) vessels representing an | However, as the high drifted to the| warmer, and counter-clockwise about low ||/84n Antonio 50 46 30.46 ., Cloudy Wednesday; Thursday fair, warmer in| brought about to force higher! . o. 4 5) Boston Rd’: not given......ND 

r $7.500 Oe ee ee aaa ee nl Aviraneas Valle. 2h , ing | aaa ; San Diego.. 70 48 30.02 .. . Cloudy southeast portion. zes nded to 400,000 workers, | p 7 oe: ia ee 
ase price :# aggregate value of $147,000,000 in| Arkansas Valley, it was Warming | Country-Wide Weather Conditions. centres. The wind movement is ||8. Francisco 54 46 30.12 .. Pt. Cl'dy — ae _—_ by officials of the Fed-| ¥5 30-3 888 3 Av.: not given......... eh 
of the pure incompleted business. The value of from the Central Plains States | In the following record of observations at | also outward from the centre in | Savannah ++ 62 42 20.38 10 ne : P ‘ Me ti ; +:10—1,120 Bryant Ay.; not given... SL 
stees with« senailiiiaiiall ork on hand at the 7 ‘ ;. | United States Weather Bureau stations yes- | ‘ Seattle ..... 50 46 630 ee loudy Foreign Weather Reports. eracao dos Maritimos. | 6:50—~1.384 Clay Av.:'M. Golden..... TF 

e date of con« — . eee oe $119 900.000. | north and northwestward to Mani-| terday the temperatures given are the high- | highs and inward toward the | Spokane + 42 36 30.14 es Clear Special Cables to Tas New Yorx Truss Twenty waiters and galley help-| 7:25—950 Union Av.; not given..... TF 
ose of the year was 9iig,VuvU,™% ~ rj | U yelv 8 A. M., to} . iSt. Louis... 32 2 30.! be lear Special Cables to ? ) MES. — : : @ oak of ane aes S 7: 
- : ’ e i ckies. est during the twelve hours from ’ 4 3 . , . 9: 10—246 E. 136 &t.; not given........NG 

D that the The work completed during the | toba and the Canadian Rocki | 8 P. M. and the lowest during the preceding || centre in lows. The isobars, Tampa ;.... 78 62 30.08 .. Clear | LONDON—Rain yesterday, maximum tem- | ae pane early in the day, bene 9:30—528 Morris Av.: chimney: Otto Ot 
this order by concen ‘Kimnsatiiendiitenigec ti si der wav ig just above | twelve hours, from 8 P. M. to 8 A. M.; the -h ; : /ashington. 2 29,96 4 ear perature 53; today’s prediction, cloudy. released. | ton ; scaseedees cthetesicke 
oth day of year, including tonnage unter eo wat ame rs ts wig them ;,, | barometer reading and condition of weather | black lines, indicate the lines of ||winnipeg .. 12-18 29.98 ‘.. Cloudy | PARIS—Unsettled yesterday, maximum| The workers base their demands| 9:50—1,552 Dwight Pl; auto: not given. TF 

f, postage it the start of the year, was value the Northern Rocky Mountain | are those recorded at 8 P. M. and the rain- || equal barometric pressure, meas- i : meray temperature 54; today’s prediction, cloudy. | 5) the fact the shippers, by agree-| 10:10—-141 St. and Walnut Av.; N. ¥ 
ve-entitied at $85,000,000. The greater part of! « bei ‘-owded by a/| f2!! is for the twenty-four hours ended at 8 | ‘ | New York City Weather Records, ROME—Fair yesterday, maximum tempera- | . : ae New Haven and Hartford R. R..TF 
nsolidated thie outlay was for materials and States was being crowde y iP. 3 ured in inches. Official Temperatures. | "ture 54; today’s prediction, fair. |ment with the government in| BROOKLYN. 

a iis outl ay mm : See , aes Canadian Northwest high, 30.02| station Boh tee ee na Weather | 12 wereeoes = Gi ove se . c- oe oe he == agg AD rte maximum tem-| August last year, obtained an in-| 4 
ae . equipment. mMploy Se ee I a oh Ok ota ‘ tric ens . eee Cears ' , = seneeee ee ppeqeecel © tan’? ee | messtuse BO: today's prediction. ‘fi i i 50 -| 12:10—130 Parkside Av.; W. EH. Bleich..Si 

Ne to 45,000 persons in shipbuilding| inches in barometric pressure At | ,niiene ...., 48 32 30.52 .. Clear Station, _ High. Low, eter. jor. Weather. ¢ AM. 000038 1 EM. +oeeGh| 7 PM. 00.38 | sient, dae ee amelie - oe from $9,600,000 an | 12:30-991 Floyd St.; not given... SL 
t Company, ; te ~~ 2 { |Albany ..... 36 10 29.58 .94 Pt. Cl’dy emperature,Barom-Rain- Mioeee4d) 2 PM. 445.41) mee eoess eee ey sway he ” ,200,000. } 1:00— ront 656 Sutter Av.; awn- 
mbassador and repairing plants. ang |rtince Albert, and 30.82 inches, | Atany ..... 36 10 79.56 9% Cloudy» | Baltimore ..42. 26 20.90.64” Clear S/ Bee cess 41] 3 PM.....40) 9 PM: 2.2.30 | temperature 60, minimum 53; today's Pre-| he British shipping cartel of the | *:°-!,frout of 656 Sutter Av.; awn- 
ple 2 the Two cargo vessels, each of 4,774 with a temperature of 48 below ‘atlantic City 48 36 29.74 .54 Clear Bismarck ,. 38 0 29.90 .. Pt. Ci’dy|10 AM.....40!'4 PM..... 39'10 PM.,...29' diction, unsettled. Homeward Freight Conference was} 1:45—410 Bradford St.; Jacob Bloom...Sl. 

in Equity ‘ were delivered during the veal ; wilt ° | 3:05—35 Crown St.; not given.... 3L 

n, and ail ns, were delivered during the ¥ a —_  . O2-2-22—0—-2-- Se ———————— ——— —— ee ee ee ee ee ee ee, pC a Ce nen RIND Soles See Se ee ee 
tholders or to the A. H. Bull Steamship Com- ’ | . Export Council of coercive control 0-7. 16 St. s AY.; mi 
> ame palncnyte heen ia i » Stand- ede oP | ; $2 UX por un _ Col _ Meyer oldman ..... wseeeees s 
aneeetee pany and two tankers t ? as = * which was reflected by railroads EIGHT LINERS DOCK IN DAY. | forty-eight passengers, from Rot- TO ACT ON UNIFORM LAWS. ae ers re | of all Brazilian shipping to the Old| 5:15—Columbia and Bush Sts.; auto; a 
r holders of urd Vac a nt a shir a ona and other owners of harbor craft | terdam via Boulogne and South- oe acs tation hed ee and| World. It was understood the is-| prereset oe SL 

or Un- pany. The twenty-seven naval ves-|., well as ship lines operating | Thite & ; ' ; }§ : ou 1 ras bei i ® Pemeties * yews ote NG 
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a aaa year totaled 134,300 displacement - “= ae , a d s t that the | 2,985 Passengers steamship Antonia, with fifty-three Council and Revision Group, appropriate $1,200 toward the ex- Fai | P.M 5 ed 

vs weeka, tons Additional contracts for a ee : — eee fleet had , bepeogieaiidantn passengers, from Liverpool via Bel- penses of the New York commis- Special Cable to THe New York Tres. 3 eg a Se ae sveceeesi OO 

+ 10% “ae : 29° 2 . 7 Lic ncy c ‘ | ‘ ‘ | ; . ‘ vt 2 oe . 7 ons “ar 
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ain naval vessels of 27,900 dis-| Cited the extensive subsidy pro-| ing a total of 2,985 passengers. The| passengers, and the Coamo, from| Association will+delay its recom-| Two Shot in Beer Garden ies s ceoioas the government’s assurance| 6:40—-s2 St. and 7 Av.; auto: Joseph 

» ane veg ive naval sseis wise : mate i. es ail : -— , 5 - - a a . : ete te rs s S- | —S2 s °> 4 ; s Ae 

Qe a, nlacement tons were completed, | 8™ams of rival commercial nations |Manhattan of the United States| Puerto Rico, had seventy-eight. mendations to the Legislature until Two men were taken to the ings| of o ween attnmnenk anol "Scott a asked Sl, 

a leaving the yards with thirty-three which have enabled their operators | Lines was to have arrived from|, One hundred and sixty-eight cus-| after the Judicial Council and the| County Hospital yesterday suffer-| aah NAT :3-se ae, ok ee en a 
; ‘val vesseis of 140,000 displace-| t® build modern pera ' |Bermuda with 972 cruise passen-| ‘oms ae were assigned for | Law Revision Commission, which | ing from bullet wounds following] WILL TAKE SISTO IN TOW. | 7:00--97 to 115 Harrison Pl.; stone 
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_ RADIOs Repair Situation Unchanged, structed during the World War| weather and will arrive this morn- Ship Withdraws Distress Call. made known their desires. 2,542 Tilden Avenue, The owner} Dutch Tugboat Goes fo | 7 2 ae & } a ines 
7 . s The ship repair yards showed im-/ period and these vessels now aver-| ing The Cal has Giihehhen tials. | This decision of the committee is| of the garden, John Fenimore, 46} doned Ship Reported as Menace. 9:10~100 Reid Av.; not given to Cs 
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paired only when necessary, Mr.| of seagoing merchant vessels each| Two of the arriving vessels came|Oakmar is bound from Baltimore] Vision Commission will make their| were treated at the Kings County 
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rt ise and ae cdl ee 1 Y t a ‘ Brooklyn General Postoffice one hour earlier and at the Morgan Annex 9. Port a Prince Jan. 16, La Guayra | Atlantida (Standard Fruit)....... La Ceiba | i ether eounieied, an ‘Manila Jan. 28, | Manila Feb. 9. Also pa jal post. * 
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eo oo Rhip From Date. {| Ship. From. Date. | which they carry mail. Dates after names of ports indicate scheduled | Jan. 18 (mails close 1:30 P. M.; sails 5|Ohioan (Amer.-Hawaiian)...San Francisco| Parcel post for Straits Settlements, La- gy RR, Australia ‘and specially ad: 
> VOLE AM Rotterdam ...Dec. 22}, PANUCO ....s......Porto Mexico. ———— ‘el : 2 5 P, M.), from Montague St., Brooklyn. | san Jacinto (Porto Rico)........- San Juan buan, Sarawak, Brunei, North Borneo | Gremad mat. ten exher ecuntries. via 
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08 BS calenanen ‘Gearre ...Dee MIMAKO MARU «..05 Yokohama ...Dec. 4/ tury mail requires double postage and is accepted only at the General on eee Fa Ore ee as a | TRANSATLANTIC, ee eee ale gece eS | P.O. oP. com © 
oF n , , - ‘Soke ; » | : 2 “ - nce ‘ ( J . : ete - an. 3~MONTEREY, : ncisco— | 5—~TATSU ' . “an- 
‘ int {OF B [ ....Dec. 30/*MANHATTAN .....Bermuda ,....Dec, 31 | Postoffice and City Hall station, unless otherwise stated. M.), sails from Orange S8t., Brooklyn. | Adderstone (Fabre)......e.secseeee: Mell la!” Hawaii, Fiji Islands, Samoan Islands, == ° _— oh ee o— — 
ne iatrie Is Nassau ..... Dec. 29 CRAIGSMERE .,,....Norfolk «++. are a Haiti . Also parcel post. | Gerolstein (Bernstein)..............Antwerp| New Zealand, Australia and specially ad- | mails), Japan, Korea and specially ad- 
the Dis a€, €° ee **San Domingo.Dec. 27|\*STATENDAM .....West Indies cruise... | SAIL TODAY. Bolivar). Parcel post for Puerto Rico, |PAUL H. HARWOOD (Pam American | SOUTH AMERICA, WEST INDIES, &c. | dressed mail for other countries, via| essed mail for other countries, vie Hone: 
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ORIENTE. Wara oa Havana, Dec. 30....... 8:30 A. M...seeeee-Wall St. Canal Zone, Panama, Narino Department! Curacao Jan. 14, Aruba Jan. 15 and | CHASTINE MAERSKManila ....... Jan. 5|LIVENZA eee eeeees Genoa ........ Jan. 15 
sc, Ward com con Sep esses , : of Colombia and Manta, Esmeraidas and Maracaibo Jan. 16 (mails close *8 A. M.,| MOBILE CITY .....8%. Francisco..Jan. 5|KINAI MARU ..... Hongkong . Jan, 15 to Mediterranean $275 
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I Munson......Buenos Aires, Dec. 15..A. M.,. Montague St., yy | matter, and wpecially adGresse post for Venezuela (except Ciudad Boli-|ARDENVOHR ......Dunedin .....Jan. 8|'NAKO MARU ..... Kobe peoee Jan, 18 
ed Fruit Banta Marta, Dec. 27..A. M..eeses orrtecs Morris St.) for Cube. OMORROW var) and Curacao (except Aruba). OGRA tiiia's °°: uene Adres. Jan. 8 RYDBOHOLM ae ae Stockholm ooe+Jam 19 WB we 
ee ae ° r st. | , } le wre " JENAVE! Cristobal ,....Jan. SVANHILI ; +-Oslo coceoee SQM, If aie 
aedelll Porto Cortez,’ Dec. 30..P. M.ccosssesss+s- Morris St. AEE : NERISSA (Teintted, Léze), Gt. some Jen. | KYNO......-:...5..Antwerp .... Jan, S|CITY OF ELWOOD..H, ngkong ....Jan. 19 17 BATTERY PLACE, NEW YORK 
. 4 Transatiantic. Slane, Santo) nicnteserat Jan. 6, Bnsss- | SARCORIE ..........Havre ...c20c.3@@. S|AYURUOCA ........ Santos s..,,Jam. 19 | Phone: Bowling Green 9-3395 
Friday, January 4. x we’ | ANTONIA (Cunard-White Star, Line), [gua Jan. io, Pointe a Pitre Jan. 10,|GERT’DE MAERSK. Manila .......Jan. 10|STELLA ..-Valparaiso ...Jan. 19 | hapaliatnsiaeaiiiaiatesisnsioel pascal 
West Indies cruise........ cevcccccescsceWe Stim BF, | Halifax Jan. 5, Plymouth Jan. 13, Havre ye ~~ "10 Martinique Jan. 11, St. | JEAN JADOT ++»- Antwerp .....Jan. 10 ROSARIO - Ban Juan ....Jan. 19 swiftly, pleasantly. economically te Boston or 
ee ; ge 52 Brooklyn | Jan. 14 and London Jan. 15 (sails 5 ominica an. . q . idad | CINGALESE PR.....Manila .......Jan. 10/KAMBOVE Antwerp .....Jan. 19} lk from New York via Eastern Steamship 
3 my.Cristobal. Dec 7 oescee SR EK., ! ; : Lucia Jan. 11, Barbados Jan. 12, Trinid ar Sanaa a > 
1IEREI 8. Army .Cristohal, LC. S0-++eersees Pe 8! P, M.), from W. l4th St. 7 13, and Georgetown Jan. 16 (mails| WEST SELENE ....RBuenos Aires. .Jan. 10|LEERDAM Rotterdam ,,. For information and reservations apply 
ATLANTIDA, Standard Fruit......La Ceiba, Dec. 30....ssesnesesreereeeeers tt call (OS s tines /Gasabienes Jae, 15) Se he ee semaine TSO 1 DAUTO. cevseesecs .-Progreso ..... Jan. 10/QUAKER CITY .....Cork sivoosat t 4ith § ephone MUrray Hill 2-4673 or 
as | INGRI* wcelona Jan. 20 (mails close 11:30| PM sails S Poi) from W. beth St. | EIR... -vss,London .......Jan. 11|SILVERSANDAL tt Phone COrtlandt 7-9500 
Saturday, January 5. | one eereeeeS trams 50th Bt. Brockin™ | bb ian nies Mivtigua, Montserrat, | BARON OGILVY ":!'Gape Town ..Jan.11|\LIBERTY .....-.. Jan. 23) ——————________— a oni 
WASHINGTON, United States......Hamburg, Dec. 28......ceeceeeeeceweers W. 20th 8t Parcel post for Spain and Western Mo-| Guadeloupe, Dominica, Martinique, St.|HEKTOR ........... Buenos Aires. .Jan. - | MEDITERRANEAN INGUIN  eoaeeo : 
RF - a a? 2 Pier D, Weehawken “eC Lucia, Barbados, Trinidad, Caripito, | Sgypt-Palest! Ss. St FE 2 wy 2AM 
a Bernstein «+--+ ob} AEDES LNs yeretinte Os eae “.W. 55th St | ae . “U t ine), Cobh} Ciudad Bolivar, Guiana, and mg ad- . . , E | =syp io is ean tenet inal eaten eb. 7 delight{al visits at San Juaa, 
: MON'H OF BERMUDA, Furness...Bermuda, Jan. 3.....ss00se0csseserseees ~ | | MANHATT An) Jan 9, Piymouth Jan, 9, | dressed mail for other destinations. Parcel Foreign Ports—Arrivals and Departures pee 4, 4. Oe Puerto Rico. and Sento Domingo 
. eensto Jan. 9, iy . , . cit 7 8, € nmt- 3 = i . 7 ! 
wances oe Sunday, January 6. | Hee ce Jan. 10 and Hamburg Jan. 11 ee ae Dossiniea, Martinique, ARRIVALS DEPARTURES, a ane eae rene Rar . oer inne t eae 11 days City Dominican Republic Fare 
n of Robert ¥ YORK. B 4 an..H mburg Dec. 29 W. 44th st. | (mails close *7:30 A. ha sugpemen? St. Lucia, Barbados, Trinidad, Ciudad Ship At. Date. | Ship Steeets Date Japan and China by N. Y. K. Line includes famous all-day Loog 
h n RK arynhur merican. a ) . « BOreeessesremonese eeeeee - : , 3 ) 2 4 . F t Shi or te. as : 
ce, Water- — ; os veoeeW. STth Bt. | 9:30 A, Mui Cems Vest, Asia and specially | “Bolivar and British Guiana. MARIENFELS ..... St. Helena ...Dec. 31/WESTERN WORLD. Bermuda .....Jan. 1|By large and fast motor Liners to Orient and | § Frip through Puerte Rico moua- 
ywances ia M, Swediah-American..West Indies Cruise.....-ss+seessensreess : Europe, Africa, “Gibraltar, Italy, Sene- | PETEN (United Fruit Line), Havana Jan. KOTA INTEN ...... Cape Town ..Dec. 31 NEW YORK --Southampton Dec. 31 | S4n Francisco, Los Angeles, Seattle, Vancourer tains, three other motor trips o# 
Pee Fruit!.........Port Limon, Dec. 30....++seeeseees cococsorrio Bt. | ed endl tor ien parcel post for| 7, Kingston Jan, 9, Cristobal a a | ASCANIA _......6.... LOGON ..... Jan. 1 DOMINICA ..+-Halifax ......Jan. 1| 25 Broadway, or leading tourist agents. mintmun th islands dinner dance at 
that « hearing Pend ke ee ee Vern Gren, Bee. Bh.srcee apace duel eeeseees Wall St. | fal n Free State, Great Britain, Northern} Port Limon gan. 23 (ee on a insica | EVERONIKA "*°°°"\\ Gibraltar‘... .Dec. 31 CITY OF PERTH.::. Port Sudan. Dec. 30 ee Condado Hotel, Maintenance 
6 fOr ties ~ ireland, France, Switzerland, Germany, ents 2 oe ee wg > & parcel post. spe-| © OF AUCKLAND... Karachi ......Dec. 30 Cruise to Nassau, Miami, Havana including aboard steamer throughout A 
# uty 3 ~ Monday, January 7. | Austria, Czechoslovakia, Hungary, Union oS sddressed mail for Cuba, Canal 12 days $108 incl, all axpenses ull expenses sailing every Thursdey at 3 P.M. 
0 0 eloc . Al F KER, Am. Merchant..London, Dec. 20.....-++seeesesnnseeness W. 17th 8t.| of aoret poet a other Zone and Panama. : a os wc Munson Steamship Lines, 67 Wall St., N. ¥. 
anaes F . a ’ .| co es via E . : . ole <nsssseusitinbsetihannsinenndatadingenehatinaiomasanitcaliaimaetiiiaesmnamiden 
igh of Man roan ( i-White Star..Southampton, Dec. 20......-++eeesereees W. 14th 8t countri acandiniin . PRESIDENT LINCOLN (Dollar Line), Ty ansatlantic Mails Due at New York 
ate of New TRANSYLVawnrs . SEE RS NST aks ee W. 14th 8t.| NEW BRUNSWICK (Elder Dempster|* ti. vana Jan. 6, Cristobal Jan. 10, Los | STEAMSHIP TICKETS 
be held on aE OL LVANIA, nehor .. ... Glasgow, De B. -.-cresecesooens W. 57th st Line), Funchal Jan, 16, Teneriffe Jan. 17, Angeles Jan. 18 and San Francisco Jan. WASHINGTON (United States Line) is due Saturday with mails from Austria, Bel- PORTO DPico Lane 
the above + SINGHOLM, Swedish-Amer.Gothenburg, Dec, 28....+++++++ eer ae a ; as Palmas Jan, 18, Dakar Jan. 20, tsails 6 P. M.), from 12th 8t., Jersey tish India, Czechoslovakia, Denmark, Egypt, Finland, France, Greece, Hungary, | Over All Lines | 7 
' = . Las J Free- 20 (tsa jum, British India, h | 
reanization ANDANIA, Cunard-White Star.....Liverpool, Dec. 20......ssessseseeeveess W. 14th St. Bathurst Jan. 22, Conakry Jan. 3. Port City. faly: Lithuania, Portugal, Rumania, South Africa, Spain, Switzerland, Turkey and ____ ‘Travel Department. | for parteculars apply Cruise Dept., Porto Rice Line, Pe 
at the <1" PEND NIA, Panama Pacific.8. Francisco, Dec. 22....+s.++++s seseeesW, 2ist St.| town Jan. 25, Grand nae Jan, = 39 SAIL FRIDAY (JAN. 4). Yugoslavia. | AMERICAN EXPRESS COMPANY, | Sperm ware feta wv Fare Senhion 
aa MI naa SS st) eee Tea W, 18th 8t,| Bouet Jan. 29, Grand an 31 Accra Transatlantic. NEW YORK (Hamburg-American Line) is due Sunday with mails from Austria, Bel- | ——————_________________ York. Reservations Phone JOhn 4-4600 or local agent. 
t Judges iF TAIN, Can. Pacific..West Indies cruise........ oowgene sooccee We sii Axim Jan. 30, Teneeeds ots dice : ICAN MERCHANT (American Mer- jum, Czechoslovakia, Denmark. Egypt, Finland, France, Germany, Greece, Hungary, | West Indies & Caribbean Guest Cruises 
a ae Colombian ...++++. -oeCristobal, Dec. 30.....ss+s00008 coseves Cosnticn SSP) Feb. 2 and yo richards St, Brook- — Line), London Jan. 14 (matis close | Italy, Netherlands, Norway, Poland, Portugal, Spain, Sweden, Switzerland, Turkey, Union| every week with the Great White Fleet. | 
meee: RINQUEN, Porto Rico..+s+e0+++San Domingo, Jan. 1.sssesseeeees verees Unassigned | A. Madeira, canary isiands, Gambia,| $;°30 A. M., supplementary 1:30 P. M.; | of Socialist Soviet Republics and Yugoslavia. me 00 an i oe Wimmeeah ace 
: . ovr - mec , — . on 7 : ‘ Y - ; . | Co., Pier 3, N. ' bs eha - | 
TAN. Esq. iN Ve ee er a ee Sees ep Maiden Lane | Guinea, Ivory Coast, Senegal, sails 4 P. M.), a = e a. FRANCONIA (Cunard-White Star Line) is due Monday with mails from Great Britain, | © 332 Sth Ave., Tel. LAck. 4.6678. 
Street, Ne “YVESANT, Roya) Dutch....... Paramaribo, Dec. 23........Montague St., Brooklyn Gojiq Coast, a ae Sey a te a eee coumiies Parcel post | Netherlands, Norway, South Africa and Spain , —$_$________ ———__—_——__ 
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New Year celebration brings rise 
in alcoholism cases here. Pagel 
Germany wants peace, Hitler tells 
envoys at reception. Page 3 
Dublin plans big improvements in 
the new year. Page 6 
New Year callers in Murray Hill 
district ride in carriages. Page 8 
New Year’s Day is quiet in the 
nation’s capital. Page 15 
NEW YORK. 
Slush of early New Year's Day in- 
creases auto accidents. Page 8 
City begins new year with 325,000 
families on relief rolls. Page 11 
Huge palm blossoms at Botanical 
Garden after 30 years. Page 15 
Architects back drive to end politi- 
cal appointments. Page 16 
Goldwater, in report, finds hospi- 
tals facing financial crisis. Page 21 
Old Mills Hotel on Chrystie St. 


boards up doorway. Page 21 
Movie foundation plans to pro- 
duce model films. Page 22 
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total now $225,104. Page 23 
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Lehman, in inaugural 
warns of State aid trend. 
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Assembly floor leader. Page 2 


WASHINGTON. 


address, 


Roosevelt asks repeal of Loufsiana 


moratorium act. Pagel 
Congress leaders plan short open- 
ing session tomorrow. Page 1 
Trade Board asks changes in law 
to curb ‘‘monopolies.’’ Page 1 
Legion chief strikes back at Presi- 
dent’s warning on bonus. Page 8 
Census of 6,000,000 farms will be 
begun today. Page 9 


Congress faces a heavy program | 


of New Dea! legislation. Page 10 
3ock by Shouse says bureaucracy 
is at record height. Page 16 
GENERAL. 
Japanese, with camera, is held as 
a spy in Florida. Page 1 
Democrats seize control of Rhode 
Island Legislature. Page 1 
Discoveries by Dr. V. O. Knudsen 
upset theories of sound. Page 9 
Mystery develops in varying speed 
of radio waves. Page 9 
Convicts rescue thirty-two in fatal 
fire at Gaffney, S. C. Page 16 
More than 1,000,000 view tourna- 
ment of roses parade. Page 21 
Pinchot, in final message, warns 
of ‘‘hard row to hoe.” Page 21 


Dr. Cornelia H. Clapp, educator, 
dies at 85. Page 25 
William Sproule, retired head of 
Southern Pacific, dead. Page 25 
Former Judge C. C, Edwards of 
Illinois dead, Page 25 


Student Federation votes for end 
of military training. Page 52 
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Hitch in powers’ pact on Austria 
Page 1 


laid to Hitler. 
Soviet ousts six radio officials over 
gong by Robeson. Pagel 
The Times of London generously | 
praised on 150th birthday. Page 3 


French engineer and wife are 
wounded in the Saar. Page 4 
Ley, Nazi leader, rejects corporsa- 
tive State plankin program. Page5d 
Bread cards abolished in Soviet as 
workers’ pay is raised. Page 10 


Mexico to enforce strict observance 


of religious laws Page 52 
SOCIETY. 

Miss Mary-Winston Powers pre- 

sented to society. Page 14 


Miss Noel Hall to wed Joseph S. 
Clark Jr Page 14 
Miss Helen H. Ferguson to wed 


Arthur T. Sullivan. Page 14 
Miss Isabel L. Fountain makes 
her début at tea Page 15 
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THe New York Times annual 
review and forecast. Pages 27to48 
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nounced in brokerage firms. Page 45 
Westchester group demands Mack 
quit utility inquiry. Page 47 
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port earnings 
Commodity Exchange trading in 
year topped $1,000,000,000. Page 47 
Van Schaick’s annual report urges 
State Mortgage Authority. Page 47 
Industrialists and bankers expect 
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Pagel) 
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LOST AND FOUND 


‘ARMED GIRL SEIZED 


HOLDING UP TAVERN 





Proprietor, Thinking It a Joke, 
Grabs Her Revolver, Which 
Fails to Go Off. 


| CAPTURES A CONFEDERATE 


AnotherEscapes—Young Woman wietheger was killed by three re- | 30- 
| volver bullets fired by the boy dur-| of Labor in NRA Advocated— 


| Leader Once Harbored Man 
j 


Who Broke Out of Tombs. 


Marie Lambert, a 19-yar-old dance 
hostess, was arrested early yester- 
day when she and two men com- 
panions attempted to hold up a beer 
tavern at 286 East 138th Street, the 
Bronx. The owner of the tavern 
thought the girl was joking when 
she threatened him with a revolver, 
and his good-natured resistance led 
to her capture. 

Miss Lambert had received a sus- 
pended sentence on Feb. 14, last, 
on a charge of harboring Gerard 
Simonson, 20, one of three crimi- 
nals who escaped from the Tombs 
on Sept. 3, 1933. She disappeared 
just before she was indicted, and 
when she was found five days later 
she told police she had been hiding 
from gangsters who had accused 
her of “talking too much.” 

Early yesterday morning the girl 
and two men entered the tavern 
owned by Thomas Hill. The girl 
led the way and when she reached 
the bar she pointed a revolver at 
Hill, 
tomers. Hil] thought she was jok- 
ing and he grabbed the revolver 
from her hand. 

One of the men with Miss Lam- 
bert ran out of the door, and Hill, 
realizing that the hold-up was a 
real one, came from behind the bar 

|and ordered the girl and her com- 
|panion, John O’Connell, 23, of 345 
| East 137th Street, not to move. One 
of the customers phoned the police 
of the Alexander Avenue station. 

Arraigned in Bronx magistrate’s 
court the girl, who gave her ad- 
dress as 2,635 Third Avenue, was 
held in $2,000 bail for a further 
hearing today. Magistrate William 
Klapp will hear charges against her 
of attempted robbery and carrying 
a weapon. O’Connell was held in 
$5,000 bail on a charge of attempted 
robbery. 

The girl’s revolver was found to 
be loaded with four bullets. Hill 
|told the police that he heard a 
click when he reached for the 
weapon which had been prodded 
into his ribs, and according to the 
police the fact that the hammer 
of the weapon struck an empty 
chamber was the only thing that 
|} saved Hill's life. 

Miss Lambert was arrested on 
Dec. 5, 1933, when detectives found 
her, Simonson, and four other 
youths in an apartment at 1,895 
Madison Avenue. At the time she 
told police Simonson had forced 
her to rent the apartment so he 
could hide there, although she de- 
nied having had anything to do 
with his escape from the Tombs. 
When brought to trial Simonson re- 
ceived twenty to forty years in 
Sing Sing on a hold-up charge. 





j 
| 


| MODEL DIES OF SEDATIVE. 


| Manikin, 25, Took Overdose After 
Leaving Suicide Note. 

| Betty Kormendy, 25-year-old man- 
ikin, died yesterday morning in 
Bellevue Hospital from an overdose 
|Of sedative taken last Saturday 
|when, according to the police, she 





attempted suicide in her apartment | 
in the Park Chambers Hotel, 60) 


| West Fifty-eighth Street. 
Fred Zutt of 30 Fourth Street, 
Weehawken, N. J., was notified of 


the death. He is a distant relative| 


by marriage. 


The police of the West Forty-| 


seventh Street station, who were 


summoned by hotel officials Satur-| 


day, found a note, which threat- 
ened suicide, addressed to Jack 
Dunhill of Dunhill Wine and 


Spirits, Ltd., 230 Fifth Avenue. Mr. 
Dunhill was not reached yesterday, 
|} but Arnold L. Ogden, vice presi- 
| dent of the company, when reached 
by telephone at his residence at 125 
East Seventy-second Street, said 
that Miss Kormendy had been em- 
| ployed by the company but was dis- 
charged ten days ago. 


WOUNDS GIRL, KILLS SELF. 


Kentuckian Is Found Dead Near 
Home After Earlier Shooting. 





SOMERSET, Ky., Jan. 1 UP).— 
Herbert Gann Jr., 24, for whom 
police had searched since last night 
‘after he had shot and wounded 
Hazel Peters, 19, was found dead 
today 
near his home. 


Gann had been shot through the | 


head and his shotgun lay beside his 
body when it was discovered by 
Fred Mullinex. Police said that he 
| believed he had killed the girl and 
shot himself. Gann and Miss Peters 
had been friends for two years. 
Miss Peters was struck by a load 
from a shotgun as she stood with 
her back to a window in her home 
last night after her mother had or- 
dered Gann to leave the house, de- 
claring he had been drinking. The 
wound, however, was slight and af- 


ter treatment at a hospital she was | 


able to return home, 


ENDS LIFE ON FIFTH TRY. 


who was serving three cus-| 


beside the railroad tracks | 


KILLS HIS STEPFATHER 
TO PROTECT MOTHER 


Baltimore School Athlete Held 
After Fatal Shooting in 


Domestic Quarrel. 


BALTIMORE, Jan. 1 (#).--Elmer 
Hyer, a 15-year-old high school ath- 
lete, killed his stepfather, Bernard 
M. Wietheger, today after, he said, 

| Wietheger had slapped his mother 
; and struck him, 











ing a quarrel between the two in 
Mrs. Wietheger’s bedroom. 

Elmer Hyer stated that his step- 
| father had been drinking and was 
| striking his mother, Matilda Wiet- 
| heger, aged 35, and he ordered him 
jto stop, according to Police Ser- 
| geant Otis Bradley. 


| Sergeant Bradley said Wietheger | on record here today as favoring 
The boy| the abolition of compulsory mili- | 


|then advanced on Hyer. 
| pulled a pistol from beneath a pil- 
low on his mother’s bed. Wietheger 
| struck at him and Hyer fired three 
| shots into his body, the bullets tak- 
| ing effect in the chest and head. 
| Charged with causing his step- 
father’s death, young Hyer had 
| nothing further to say than that he 
| sought to defend his mother. He 
was held pending an inquest tomor- 
row. 
| Hyer is a student at Baltimore 
Polytechnic Institute and a member 
| of the school’s soccer team, 








Firemen at West End Av. Blaze. 








Firemen rescued Barry Loewe, 


| 54-year-old interior decorator, after | tary training. 
|he had been overcome by smoke) 
from a fire that started in his| foreign affairs the federation reg- 
listered a distinctly liberal official 


|; apartment at 498 West End Avenue 
| shortly after 5 A. M. yesterday. He 
|and Dr. Morris Kromsfeldt, 48, of 
'85 Hoyt Street, Brooklyn, a house 
guest, who was also affected by 
smoke, were taken to Knicker- 
| bocker Hospital. 
| Mrs, Jennie Loewe was treated 
| for smoke poisoning by an ambu- 


lance surgeon. Her husband was 
his apartment and made sure that 
every one had escaped. The fire 
| was discovered by Dr. Kromsfeldt’s 
17-year-old daughter, Lillian, who, 
with her parents and other guests 
at a New Year’s party, had re- 
mained in the ground floor apart- 
ment after the party ended at 
4 A. M. 

The others who escaped from the 
apartment were Mrs. Kromsfeldt, 
Mrs, Sadie Fischler of 935 St. Nich- 
olas Avenue and her 6-year-old 
daughter, Geraldine Fischler. Fred- 
erick Phillip, Negro elevator oper- 
ator, turned in an alarm and 
brought down a dozen families 
from the building. The blaze, 





OVERCOME AT FIRE, SAVED. | 


Interior Decorator Carried Out by | lution took the part of those college 
|students from whom degrees have 


| been withheld because of their con- 


|overcome after he had returned to! 


|'NEW COURT APPEAL URGED | TRANSMISSION 


| asked also the licensing of the arms 





|significance be created. 
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STUDENT HEADS HIT | WIREPHOTOS SPEED 
MILITARY TRAINING) 10-46 NEWSPAPERS 


Federation Votes Demand for! Readers All Over Nation See 
Abolition of Compulsory Day’s Events in Pictures as 
Drills in Colleges. New Service Opens. 














IS RAPID 





Hour Week and Greater Part Photographs Filling Half Page 
Sent in 17 Minutes—Hook-Up 


Sales Tax Assailed. Termed Epochal. 








By The Associated Press. 


By EUNICE BARNARD. 
Pictures and stories. of half a 


Special to TH# New YorK TIMES, 


BOSTON, Jan. 1.—Student gov-| hundred salient news events of | 


ernment heads of 150 colleges went} New Year’s Day were transmitted 
| over the leased wires side by side 
and with equal speed to twenty-five 
tary training. The vote was taken | cities of the United States as forty- 
at the closing session of the con-| six daily newspapers, in conjunc- 
vention of the National Student) tion with The Associated Press, in- 
Federation, and supposedly repre-| troduced wirephotos to American 
sented the majority opinion on the | journalism yesterday. 
campuses as expressed in local stu- The electric eyes of wirephoto 
dent polls. machines covered the nation from 
By a large majority the federa-| 3 = aa myn the — “y~! —_ 
tion also supported a demand for se lc oe ee a. 10,000-enile 
reopening the Hamilton-McReynolds | +), continental network. 
case, in which the Supreme Court! The network transmitted pictures 
recentiy affirmed the right of land-| at a steady: pace of more than a 
grant colleges to require military 


newspaper page. an hour, without 
drill of all students. Another reso-| CTOWding. The maximum speed is 


half a page in seventeen minutes. 
Broadcasts Describe Service. 
Two nationwide radio broadcasts 
describing wirephoto as an epochal 
forward stev in newspaper making 
marked the first day of the service. 
Frank’ B. Noyes, president of The 
Associated Press, speaking from 
Washington over the National 
| Broadcasting System, characterized 
view. By resolution the student/ the service as the realization of a 
heads approved the 30-hour week} dream cherished by newspapers for 
with real wages as at present; | many years. He termed wirephotos 
asked more power for labor in the | perhaps the most important - 
: 4 enetetion of the velopment in journalism since the 
organization an P | first news dispatch was sent over a 
NRA; and opposed the sales tax, | telegraph wire in 1846.”" 
asking instead a higher income tax In the New York wirephoto room 
in the upper brackets. 


| of The Associated Press, while 
By a three-fifths majority they | Norris A, Huse, executive editor of 
recommended the entrance of the 


| The Associated Press News Photo 
United States into the League of 


| Service, explained the wirephoto 
Nations and the World Court. They 


scientious objections to taking mili- 


All in all, both in domestic and 


process to listeners on the Colum- 
| bia Broadcasting System, a photo- 
| graph was taken and immediately 
| transmitted to all other cities on 
; the wirephoto network. Less than 
fifteen minutes later the program 
was shifted to Washington, where 
the reception of the photograph 
was described by‘ Byron Price, 
chief of the Washington Bureau of 
The Associated Press. 


traffic until such time as interna- 


tional regulation may be possible. 

With the working of the FERA 
on their own campuses in aiding | 
needy students, the delegates re- 
corded a good deal of dissatisfac- 
tion, Resolutions charged that the 
‘“‘good character’ clause had been 
used by some college faculties to 
discriminate against students with 
certain political views seeking 
FERA jobs and asked also that 
more jobs of social and educational 
In many 








Praises Weather Map Service. 
By The Associated Press. 
WASHINGTON, Jan. 1.—The 
United States Weather Bureau ac- 
claimed today the distribution of 





which started in a servant's room, |instances, students held, superflu-| its daily weather maps by The As- 


was soon extinguished. 


Shake-Up Is Ordered. 


Special to Taz New Yorx TIMEs. 

ROCHESTER, Jan. 1.—John P. 
McDonald, detective captain, known 
jas ‘'The Gray Fox of the Genesee”’ 
for his exploits of forty-seven years 
as a criminal investigator, resigned 
his post today in the climax of .a 
police shake-up. 

McDonald, who retired volun- 
tarily, will reeeive a pension, which 
will be at the discretion of Walter 
P. Cox, Commissioner of Public 
| Safety, who shifted every uniformed 
|man in the department above the 
| rank of sergeant. The pension, Mr. 
Cox said, will be decided before Mc- 
| Donald officially steps out of office 
Feb. 1, the date of his retirement. 

Mr. Cox became safety commis- 
;Sioner two years ago when the 
Democrats for the first time swept 
Rochester. 

Captain McDonald often has been 
|called upon by neighboring com- 
munities to investigate criminal 
cases. He became a detective be- 


fore the birth of the Bertillon sys- 
tem. 








Bridge Fare Cuts Draw Few. 
The 5-cent fare for pedestrians on 
the George Washington Bridge 
went into effect yesterday. Few 
| persons turned out to take advan- 
| tage of the reduced rates, according 
;to Leo Geenens, 
tendent. He thought that the de- 
crease would not result in an ap- 
preciable increase in pedestrian 
|traffic until Spring and better 
walking weather. Pedestrian use of 
the bridge averages about 2,000 per- 
| sons a week at present. 





Lost and Found 


Weekdays 75¢ « line, Sundays 60s, 


Finders of tost articies are requestea 
to telephone LAckawanna 4-1000, 
The New York Times Lost and 
Found Department, where a er- 
manent record is kept of items 
sought through these columns, 





LOST. 

LOST Dec. 31 on East Side subway or 3d 
ey he “x o_ folio, filing cabinet, type, 
containing erth Amboy plant employe’s 
time sheet; reward. 1,409 
| Bay St., Staten Island. GlIbraltar 7-2853. 
SUITCASE, pig skin, marked M. H. V7; 
from Plymouth coupe, Sunday evening, 
| Dec. 30, on 52d St., west of Sth Av.; $100 
| reward for return with contents intact. 
| R 334 Times. 
| FITTED SUITCASE. lady's, tan cover, 
3lst St. automobile entrance Pennsylvania 
Station, Tuesday evening; reward. Lowen- 





Communicate, 


QUITS ROCHESTER POLICE. | 


| mously 


to serve until June 30. 





bridge superin-| 








ous manual jobs were handed out | 8°ciated Press wirephoto service as 
as a thinly disguised dole. a long step forward in the dissemi- 


A sharp fight was waged for the| 2@tion of weather information. 
presidency of the federation in|, The maps, which will be sent by 


which Thomas Neblett of Louisiana| the new wirephoto process twice 


Detective Captain Retires as a State University, on a second ballot| ily, showing weather conditions 
throughout 


stations the 


finally defeated Charles C. Wise of | * 260 
the University of West Virginia. |=———"— 
William A. Brady of Emory Uni- 
versity, Georgia, was also a candi- 
date, 

Margaret Taylor, a law student at) 
the University of Arizona and presi- 
dent of the Intercollegiate Associa- 
tion of Women Students, was unani- 
re-elected vice president 
Wesley D. Osborne of Boston Uni- 
versity, was made treasurer. Arthur 
Northwood Jr. of Princeton Univer- 
sity was appointed delegate at large 





New members of the national 
board of advisors are: Dr. Ray 
Lyman Wilbur, president of Stan- 
ford University; Dr. Frank P. 
Graham, president of the Univer- 
sity of North Carolina; Dr. Harry 
H. Moore, director of the American 
Social Research Council, and Dr. 
George F. Zook, director of the 
American Council on Education. 

Kansas City was selected as the 
convention city for 1935. 


Milk Truck Robbers in Court.. | 

Angelo De Silvio, 20 years old, of 
286 Hughes Avenue, the Bronx, and | 
Amilio De Luca, 18, of 2,491 Arthur | 
Avenue, the Bronx, who were cap- 
tured Monday by detectives after | 
they had held up and robbed a 
milk driver, were held without bail 
yesterday by Magistrate Klapp in 
Bronx Magistrate’s Court for a 
hearing Friday on a charge of rob- 
bery. De Silvio and De Luca were 
arrested after the police surround- 
ed an apartment house in which 
they had taken refuge. 














Business Opportunities 


Weekdays $1.00 a line. Sundays $1.20 
Three business references required. 
Closing Time for Sunday, Midnight Thursday 

















, Capital Wanted 
CAPITAL, MANUFACTURE WORLD PAT- 


ent article; enormous cash profit; no 

competition; only individual partnership. 
Edward, 918 Cornaga, Far Rockaway. er 
PARTY, $2,000, TO EXPAND PROFIT- 
able business; attractive bonus; money 
secured. A 101 Times. 


Business Connections 


ATTRACTIVE OPPORTUNITY; PART- 
nership offered man who can produce 
freight; contract preferred; owner of sev- 
eral trucks; write details. L 550 Times. 
FILLING STATION OR OTHER AUTO 
service; small investment and experienced 
services offered. Y 2042 Times Annex. 


Distributers Wanted. 


NATIONALLY ADVERTISED MANUFAC- 

turer in. industry showing 100% annual 
increase last 3 years, requires responsible 
distributers for Pennsylvania and Connecti- 
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United States and Canada, are a 
simplified interpretation of the en- 
tire atmospheric condition of the 
United States. 

They will show the ‘barometric 
pressure distribution, temperature 
and wind direction,’’ according to 
E. B. Calvert, head of the forecast- 
ing division of the Weather Bureau. 

ach day at 8 A. M., Eastern 
standard time, and each evening at 
8 P. M. the 200 United States 
Weather Bureau observers and sixty 
Canadian observers will take read- 
ings of barometers, thermometers 
and wind velocity instruments and 
wire the information immediately to 
the bureau at Washington. There 
it will be analyzed and put down on 
a map of the United States, which 
will be rushed to The Associated 
Press for immediate transmission 
throughout the country, accompany- 
ing the daily verbal report on 
weather conditions. 

Mr. Calvert declared an effort 
would be made later to give more 
detailed information on the daily 
weather map, but that the principal 
need at the present time was to 
present a comprehensive eye-pic- 
ture of conditions as quickly as pos- 
sible. 


Termed a “Crowning Achievement.’’ 
By The Associated Press, 

ATLANTA, Jan. 1.—Major John 
S. Cohen, president and editor of 
The Atlanta Journal, described The 
Associated Press wirephoto in a 
broadcast today as ‘“‘the most im- 
portant development of this cen- 
tury.” 

“The wirephoto service is the 
product of many minds and many 
years,’ he said. “It is the crown- 
ing achievement of at least a cen- 
tury of patient experiment and re- 
search, of bold enterprise and ad- 
venture.”’ 

Major Cohen added that “these/| 
daily pictures, transmitted almost | 
instantly over a continent-wide | 
double circuit of leased wires, will 
be as new as the news itself, and 
they will bring home to us all, as 
words never could, the wonders of 
the age and the world in which we 
live.”’ 


3 MONOXIDE GAS VICTIMS. 


Contractor, Policeman’s Son and 
Mechanic Killed in Queens. 


Ernest Webhrli, 52 years ' old, 
plumbing contractor, was overcome 
early yesterday morning by carbon 
monoxide gas in a garage behind 
his home at 81-14 Margaret Place, 
Glendale, Queens. He was pro- 
nounced dead an hour later after 
Dr, Doherty of Mary Immaculate 
Hospital and the Ozone Park Po- 
lice Emergency Squad had tried to 
revive him with inhalators. 

Frederick Maser, 21-year-old son 
of Patrolman Frederick Masser of | 
the Jamaica station, was killed by | 
carbon monoxidé gas about 1 P. M. | 
in a garage near his home at 153-29 | 
Lombard Boulevard, Queens Vil-| 
lage. The death was reported as | 
accidental. | 

An hour later, Paul Russo, 35, 
of 640 Central Avenue, Brooklyn, 
an automobile mechanic, was killed 
by exhaust fumes from a car he} 
was repairing in a garage at Eigh- 
ty-seventh Avenue and LEightieth 
Street, Woodhaven. Policemen of 
the Ozone Park Emergency Squad 
were unable to revive him. Maser, 
also, had not responded to their 
efforts. 











BUSINESS OPPORTUNITIES 


jean conferences. Mexico wij +, 
fill ite obligations contracted in “. 
1983 treaty covering the rectif,,.” 
tion of the Rio Grande and wij) a 
itiate in 1935 thefirst paymen 
$500,000 on American claims.” 
He predicted the Mexico Cit 
Laredo highway would be om 
pleted this year. - 


MEXICO TO COMPEL 
KEEPING OF LAWS 


President Cardenas in New 
Year Message Assails 
American Critics. 
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Protest Killing of Catholics 

By The Associated Press 
MEXICO, D. F., Jan. 1 (2 
eral hundred residents of th; 
and the suburb of Coyoacan hel 
a protest meeting on the Coy zt 

Plaza today and pianned to dema 
the resignation of Tomas Garnie 
y Canabal, Secretary of Agric ' 
| ture, as a result of the assassinat,. | 
of five Catholics outside t,. | 
church in Coyoacan Sunday. | 
Sefior Garrido was founder o¢ « 
Red Shirt organization, 62 mem. 
of which were arrested pending » 
investigation of their culpability i 
the crimes. 
Those at the protest Meeting dj 
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He Outlines Points in Educa-! 
tional Program—Payments on 
U. S. Claims to Start. 
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Special Cable to Taz New Yorx Trues. 

MEXICO, D. F., Jan. 1.—Presi- 
dent Lazaro Cardenas broadcast his 
New Year message today, reiterat- 
ing the government’s determina- 



















tion to enforce religious laws strict- oe agi Gan Of the assay 
- . AN@ 4 

ly. He charged that American! nounced aims were to conse Gt 
critics of the Mexican Government} nationwide campaign to achie. 
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passed hissed at those accompam, 
ing the body. 










NOW I EAT 


STUFFING 


No Upset Stomach 
Thanks to Beil-angs 






Quicker Relief because it DISSOLVESy 
water, reaches stomach ready to act, Quer 
Relief since 1897 and Trial is Proof, m 
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were “conniving with spurious|four points: resignation of 
Mexicans’’ and said their propa-| Harrido; the mg of the 7, 
ganda was ‘“‘insidious.’’ He insisted sl of ens — Perez; dismi, 
i t d aeeehtn” ween sal of the Coyoacan police delega:, 
Americans faced a more | who was accused of aiding the p,. 
exigent economic and educational Shirts, and vigorous prosecution , 
situation.’’ the Red Shirts. , 
“The education of youth in Mex- Fn gpa Se meet Seiic, 
os ae oF arrido and the Red Shirt Orgap 
ico,’’ he said, ‘‘will take into ac zation, but the gathering wag a 
count the need for collectivism and} The Red Shirt lynching yiess' 
will diffuse the conviction that so-| Ernesto Malda, who arrived om 
cialistic practices represent the/ scene of the killings Sunday to ,. 
means for achieving true individual — ~ wigs! aupetenty Uns 
: . ie ‘ re of what had taken place. ,. 
liberty. Naturai resources shall be | buried today in the French co 
used for the general benefit of|tery. Red flowers were heaped » 
Mexico, as far as possible through/the grave. P 
national enterprises. This will call] Worshipers leaving the Cathy, 
for socialization methods to exploit |Church as the funeral processic 
natural resources through coopera- 
tives. 
“The government will scrupulously 
exact a strict observance of the re- 
ligious laws,’’ he said. ‘Special at- 
tention will be given to vices and 
gambling prohibited by law.’’ New 
tariffs will be imposed on the im- 
portation and exportation of alco- 
holic liquors. 
“Taking into consideration in- 
creased prices for mineral prod- 
ucts, new taxes will be imposed 
giving the nation a proportional 
share in the profits. 
‘“Mexico will maintain firm and 
cordial relations with other coun- 
tries,’ he said, ‘‘supporting the 
League of Nations and Pan-Amer- 
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at the -ate of DY2% per annum has been declared 
for the three months ending December 31, 1934 


EXCELSIOR SAVINGS BANK 


Established over 64 years 
221 W. 57th Street 


(Just east of Broadway) New York City / 
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HalruwiTs! 


Blind Violinist 
Edison 


Specia! t 


SOUTH ORA)D 


Mrs. Thomas A 
lyn Park will of 
row night for 
Haitowitsch, ¢t 
ist, and Max |! 
baritone. Viad 
at the piano 

The recital is 
a large number 
tronesses of t! 
surrounding c 
ing: 


Mrs. Percy Inga 
stow, Mrs. Alfred 
Wiliam Torre 
Whiting, Mrs. | 
Merck, Mrs 
Allen, Mrs. W 
Robert D. Carte 
Mr. and Mrs 
F. L. Barstow 





Vander | 
Eperstadt, Mrs 
Mrs. William M 
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. Ralph B. fF 
Robbins, Mrs 
Charles B_. Storr 
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Mrs. Whitney La 
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F. Egner, D. F 
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